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TITHYS LIMITED

EKOEZH AIOIKHTIKOY 2YMBOYAIOY

To AioiknTikd SUBOUANIO UNOBAMel TNV €kBear Tou Hadi e TIG EAEYUEVEC OIKOVOUIKEG KATAoTACEIC TG ETaipeiag yia
TO £€T0C Nou £An&e aTic 31 AskeuBpiou 2014,

KUpieg 5paoTnpIoTNTEG

O1 kUpieg dpacTnPIOTNTEG TNG £TAIPEIAg Nou dev €xouv ald&el and To NponyoUHEVO €T0G, €ival n kaToxn enevoUoEwY
Kal 0l OUVAAAQYEG OE TITAOUG, NEPINAPBAVOUEVWY PETAEU AAAWV HETOXWV MOU (PEPOUV HEPICHA KAl TOKO, OHOAOYWY,
KaTabgoswv kal daveinv, Kabwg Kal N Napoxr CUKMBOUAEUTIK®Y UNNPECIMV 0 AANEC ETAIPEIEC TOU ZUYKPOTANATOG,

Avaokonnon TPEXoUoaG KATAoOTAONG, NPOPBAENOHEVEG HEANOVTIKEG £EENIEEIC KAl oNHAVTIKOI Kiviuvol

To képdoG yia To €106 nou €An&e oTig 31 AskepBpiou 2014 riTav €17,820,473 (2013: €4,333,245). =1i¢ 31 AekepPpiou
2014 To oUVOAO TWV OTOIXEIWV evepynTIKOU Tng ETaipeiag nTav €58,413,641 (2013: €58,610,697) kai Ta kabapd
oToIxeia evepynTikoU ATav €58,323,911 (2013: €58,544,215). H oikovouikn KatdoTaon, €EENIEN kal €nmidoon TNnG
ETaipeiac onwg napoucialeTal OTIC OIKOVOMIKEG KATAOTAOEIC Bewpeital IkavonoinTikr. To AIOIKNTIKO ZupBoUAIo
avapével OTI n kepdopopia TnG ETaipeiag Ba ouvexioTei kal aTo PENOV, Kal OEV QVAMEVE! OMOIECONNOTE GNUAVTIKEG
aA\ayég oTic dpaaTnPIOTNTEC TNG YIa TO NPOBAENTO PEAAOV.

O1 Kupl0TEPOI Kivduvol nou avTiyeTwnilel n ETaipeia, ava@épovral oTn onueiwon 3.

AnoTeAéopara
Ta anoteAéoparta Tng ETaipeiag yia To €1o¢ napoucialovTal otn oeAida 5.

Mepiopara
Kata Tn diapkela Tou 2014 To AlOIKNTIKO SUMPBOUNO EVEKPIVE TNV NANPWHR &VOIGUECOU pepioPaToc UWoug
€18,040,777 (2013: €4,332,000).

MEeTOXIKO KEPAAAIO
Aev unnp&av PeTABOAEC OTO PETOXIKO KEPAAalo TG ETaipeiag kaTtd Tn didpkela Tou unod €EETaon £TouG.

AI10IKNTIKO ZUPBOUAIO

Ta péAn Tou AloiknTikoU ZupBouAiou oTig 31 AekepBpiou 2014 kar katd TNV nUeEpounvia TnG napoucag £kBeong
napouaoialovrtal otn oehida 1. ‘'OMol Toug NTav PéAn Tou AloiknTIKOU ZupBouAiou kad' 0An Tn OIAPKEId TOU £TOUG Nou
£An&e oTic 31 AskeuBpiou 2014, ekTdg auToUg nou avaypdgovTal oTn ogAida 1.

SUppwva Ye To Kataortamikd Tng ETaipeiag, OAa Ta ugioTapeva pEAN Tou AloIKNTIKOU ZupBouAiou diaTnpouv To
aiwpd Touc.

Aev unnp&av onoleadnnoTe ONUAvTIKEG JETABOAEG 0T OUVBEDH, TNV KATAvour apHodIoTHTWV i TNV anolnuinon Twv
peAwv Tou AloiknTikoU ZupBouAiou..

FeyovOoTa PETA TNV NEPIOSO avapopag
Asv unnp&av onuavTika yeyovoTa WETA TNV nNepiodo ava@opdac mou va €XOoUuv OXEon HE TNV KaTtavonon Twv
OIKOVOMIKOV KaTAOTACEWV.

Me evToAr Tou AloiknTikoU ZupBouiou,

>TéNIOG TpiavTa®uAAidng
SUpBouAog

Aeukwaia, 31 MapTiou 2015




"EKOEON aveEAPTNTOU EAEYKTN

Mpog Ta MéANn Tng Tithys Limited

'EKOEON £Ni TOV OIKOVOHIK®OV KATACOTACEDV

'Exoupe eAEYEEI TIG OIKOVOIKEG KaTaoTaoelg Tng Tithys Limited oTig ogideg 5 pexpr 18 o1 onoieg anoteholvral and
TNV KaTaoTaon XpnuUaToolkovouikng B£ong aTic 31 AskeuBpiou 2014, Kal TIC KATAOTACEIC ANOTEAEOUATWV KAl AOINMY
OUVOAIK®V £00dwV, HETABOA®Y kaBaprG B£0NC Kal TWV TAPEIAK®MY POWV YId TO £T0G NOU EANEE TNV NUEPOMNVia auTn,
KaBwg kal NEPIANYN CNUAVTIKWV AOYIOTIKWV apXWV Kal AOINEG ENEENYNHATIKEG MANPOPOPIEC,

EuBuvn Tou AioiknTikou SULBoUAioU yia TIC OIKOVOLIKEG KATAOTATEIG

To AloiknTikd ZupBoUAIo €ival uneUBuvo yia TNV KaTApTION OIKOVOUIKWOV KATAoTAoEwV nou divouv aAnBiviy kai dikain
£1KOVa oUPQWva We Ta Aiebvry MpdTuna XpnuaToolKovouIKnG Avagopac onwg autda uloBeTnénkav and Tnv Eupwnaikn
‘Evwon kai TIg anaimoeig Tou nepi ETaipeiov Nopou Tng Kunpou, Keg. 113, Kal yia €KEIVEG TIG E0WTEPIKEG DIKAIOEG
nou To AloiknTikd SUPBOUAIO kaBopilel w¢ anapaiTnTeG woTe va kabioTartal duvaTr n KATdpTion OIKOVOMIKMY
KATAoTAoEwV anaAAayuevwv anod ouciwdeg oPpalya, opeINopéVou €iTe o andTn £iTe o AaBog.

EuBuvn Tou eAsykTri

H dikn pag eublvn ival va ekppACOoUPE YVOUN €Mi QUTAV TWV OIKOVOUIK®YV KATAOTACEWV WE BAcn Tov £AsyXO MAC.
Alevepynoape Tov €Aeyx0 pag oUpgwva pe Ta Aigbvry Mpotuna EAéyxou. Ta MpdTuna autd anaitolv va
OUMHOPPWVOLACTE HE Kavoveg deovToloyiag kabwg kal va oxedIaloule kal OIEvEPYOUHE Tov EAEYXO HE OKOMO TNV
anoktnan AAoylopevNe SIaoMAAIoONG yiad TO €4V Ol OIKOVOUIKEC KATAOTAOEIC £ival dnaAAaydEVEC anod OUCINOEC
oQahya.

O éheyxoc nepidaypavel Tn dleveépyela d1adIkaoI®V yia TNV anokTnon €AEYKTIKWV TEKUNPIWV OXETIKA HE TA Nood Kal
TIC YVWOTOMOINCEIG OTIG OIKOVOUIKEG KaTaoTdoelg. Or emAeyopeveg diadikaoieg Baoifovral oTnV Kpion Tou €AEYKTH,
nEPINGUBAVOUEVNG TNG EKTIUNONG TwV KIVOUVWY 0UCINOOUG OPAAUATOG TWV OIKOVOUIK®MY KATAOTACEWY, OPEINOMEVOU
€iTe o€ andaTn €ite g€ AaBog. Katd Tn SIEVEPYEID QUTWV TWV EKTIUACEWV KIVOUVWY, O EAEYKTNG EEETALEI TIG EOWTEPIKEG
OIKAIOEG nou oxeTiCovTal e TNV KATAPTION OIKOVOMIKWV KATACTACEWV TG ovToTNTAG Nou divouv aknBivr kai dikain
£IKOVa PE OKOMO TO OXEDIAOHO EAEYKTIKOV O1adIkaoinv KATAANAWY yia TIC NEPIOTACEI, MG OXI HE OKOMno Tnv
£KQPACN YVOUNG €M TNG anoTEAEOUATIKOTNTAG TWV €0WTEPIKWY JIKAIGWV TNG ovToTnTas. O £AgyX0og nepIAapPavel
gniong Tnv agloAdynon Tng kKaTaAANAGTNTAG TWV AOYIOTIKQV ApXWV NMOU XPNoILonoInénkav kai Tou AEAOYIOHEVOU TWV
AOYIOTIKWV EKTIUNCEWV MOU €ylvav and To AIoknTIkO ZupBoUNo, kabwg kar Tnv a&loAdynon Tng GUVONKNG
napouaciacnG TwV OIKOVOUIKWV KATAOTACEWV.

MoTeboupe OTI T EAEYKTIKA TEKUNPIA MOU EXOUKE AMOKTNOEI €ival ENApKI kal kaTAAANAa yia va napacyouv Baon yia
TNV EAEYKTIKN HAG yVWUN.

Tvaun

Kata Tn yvwpn Hag, ol 0IkOVOUIKEG KaTaoTaoelg Sivouv aAnBivn kai dikain €IKOva TnG XPNHATOOIKOVOUIKAG B€0NG TNG
Tithys Limited oTic 31 AekepBpiou 2014, kal TNG XPNHATOOIKOVOHIKNG TNG €Nid00NG KAl TWV TAWEIQKWOV POV TNG yid
TO £€T0G Nou €An&e TNV nuepopnvia auTr] cUPQWva We Ta Aigbvr) MpoTuna XpnuaToolkKovopIkng Ava@opdg onwe auTtd
uloBetnBnkav and Tnv Eupwnaikn ‘Evwan kal TiG anaimnoeig Tou nepi ETaipeiov Nopou Tng Kunpou, Keg. 113.



‘EkOeon ave&apTnTou eAeykTn (OUVEXEIQ)
Mpog Ta MéANn Tng Tithys Limited

"EKOgon €ni AAA®WV VOHIK®OV anaiToEWV

SUMQWvVaA PE TIC EMINPOCOETEC aANAITAOEIC TWV NePi EAeykT®V Kal YNOXpewTikwv EAéyxwv Twv EThoiwv kal
Evonoinuévmv Aoyapiacpmv Nopwv Tou 2009 kai 2013, ava®EPOuE Ta nio KATw:

. "Exoupe napel OAEG TIG MANPOPOPIES Kal EENYNOEIC Nou Bewproale avaykaieg yia okonoUg ToU EAEYXOU HAG,

. KaTd Tn yvoun pag, €xouv Tnpndei anod Tnv ETaipeia kataAnAa AoyioTika BiBAia, oTnv £KTacn nou Qaiveral
and Tnv e€€Taon anod gpag autwv Twv BIBAwV.

. Ol 0IKOVOUIKEG KaTAOTACEIG TNG ETaipeiag oupgwvouv pe Ta AoyioTika BiBAia.

. KaTtd tn yvoun pag kar and éca kaAUTepa €xoupe nAnpogopnBei kal cUPPvVA KE TIC EENYNOEIC MOU Hag

d06nKav, ol OIKOVOUIKEG KATAOTACEIC NAPEXOUV TIC anaitoUUeVEG anod Tov nepi ETaipeinv Nopo Tng Kunpou,
Kep. 113, nA\npopopieg P ToV anaiToupevo TPOmo.

. KaTd Tn yvoun pag, ol nAnpogopieg nou divovTal oTnv €kBeon Tou AIOIKNTIKOU SUMBOUAIOU GUVADOUV HE TIG
OIKOVOMIKEG KATAOTACEIG.

‘AAAO O€pa

AuTi n £€kBeon, nepIAayBavopevng Kal TNG YVMMNG, ETOIMACTNKE yid Ta WEAN Tng ETaipeiac w¢ owpa kal hovo
oUppWva He To ApBpo 34 Twv nepi EAeykTv kal YnoxpewTikwv EAéyxwv Twv ETioiwv kal Evonoinpévawv
Noyapiacpmv Nopwv Tou 2009 kai 2013 kal yia kavéva al\o okond. Aivovtag auTh Tn yvopn dev anodexOnaoTe 1
avalapBavoupe €ublvn yia onolodnnoTe alho okonod fj Npog onolodnnoTe al\o NPOCWNO TN YVWON TOU Oroiou
auTn n €kBgon duvaTdv va NepIENBE.

rappinA Ovnoipdpou

Eykekpipevog AoyioTng kal Eyyeypaupevog EAeykTng

€K MEPOUG Kal yia Aoyapiagpd Tng

Ernst & Young Cyprus Limited

Eykekpipévol AoyioTEG kal Eyyeypappévol EAEYKTEG

Neukwoaia, 31 Maptiou 2015

H napouoa €kBeon anoTeAei peETAPPacn Tng ayyAikng ékBeang nou ekdoBnke oTig 31 MapTiou 2015.



TITHYS LIMITED

KATAZTAZH ANOTEAEZMATQN KAI AOINQN 2YNOAIKQN EZOAQN
'EToc nou €Ange oTic 31 AskepBpiou 2014

2014 2013
2np. € €
Eicodnpara 5 149,000 160,350
KépSog ano enevOUTIKEG SpaoTnpIOTNTEG 6 17,832,109 4,277,628
'E€0da dioiknong (170,821) (93,879)
Képdog ano epyaaieg 7 17,810,288 4,344,099
'E€0da xpnuaTodoTnong 9 1,518 (763)
Képdog npiv Tn popoloyia 17,811,806 4,343,336
dopoloyia 10 8,667 (10,091)
KaBapo kEpdogG yia To £T0G 17,820,473 4,333,245
Aoind ouvoAika éooda - -
ZuvoAIKaG £€000a yia To £T0G _ 17,820,473 4,333,245

O1 onpeIwoeIg oTIG oehideg 9 péxpl 18 anoTeholv avanoomnacTo PEPOG AUTAV TWV OIKOVOHIKQV KATAOTACEWV.
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TITHYS LIMITED

KATA2TAZH XPHMATOOIKONOMIKHZ OE2HZ
31 AekepBpiou 2014

2NH.
ZTOIXEIA ENEPITHTIKOY
Mn KukAoQOopoUVTa OTOIXEIa EVEPYNTIKOU
EnevoUoeIC 0 BUYaTpIKEG ETAIPEIEG 12
KukAo@opoUvTd OTOoIXEid EVEPYNTIKOU
Eunopika kai GANa 10npakTéa nood 13
EnigTpenTéol popol 18
MeTpnTd oTnVv Tpdnela kai oTo TAWEIO 14

ZUVOAO OTOIXEIWV EVEPYNTIKOU

IAIA KE®AAAIA KAI YNOXPEQZEIZ

"I81a ke@paAaia

METOXIKO KEQAAQIo 15

AnoBepaTikd £KSOONG HETOXMY UNEP TO APTIO
SUCOWPEUPEVA KEPDN

ZU0VOoAO 18I0V KepaAdiov

Mn BpaxunpOOECHEG UNOXPEWOEIG
MPoBAEWEIC yiIa AAAEC UNOXPEWTEIG Kal eNMPBapUVOEIG 16

BpaxunpoOOECEG UNOXPEMTEIG
Epnopikoi kal Aol NIOTWTEC 17

ZUVOAO UNOXPENCEWV

Z0VOAO 18I0V KEQAAUI®V KAl UNOXPEWDCEMV

2014 2013
€ €
58,238,068 58,238,068
58,238,068 58,238,068
4,650 160,350
23,845 7,580
147,078 204,699
175,573 372,629
58,413,641 58,610,697
70,247 70,247
56,701,715 56,701,715
1,551,949 1,772,253
58,323,911 58,544,215
77,395 -
77,395 -
12,335 66,482
12,335 66,482
89,730 66,482
58,413,641 58,610,697

371 31 Maptiou 2015 710 AloiknTikd ZupBoUAio Tng Tithys Limited evekpive auTéG TIG OIKOVOMIKEG KATAOTAGEIG yid

€kd00N.

ApTa Avtwviou
>UpBouAOG

>TéNI0G TpIavTaguAAidNG
>UpBoUAOG

O1 onpeIwoeIg oTIG oehideg 9 péxp! 18 anoTeholv avanoonacTo PEPOG AUTWV TWV OIKOVOUIKWV KATAOTACEWV.

6



TITHYS LIMITED

KATAZTAZH METABOAQN KAGAPHZ OEZHZ

'EToc nou €Ange oTic 31 AskepBpiou 2014

2NH.

YnoAoino tnv 1 Iavouapiou 2013

KaBapo kEPDOC yia To £TOC

Mepiopara 11
YnoAoino oTiG 31 AskeupBpiou 2013/ 1
Iavouapiou 2014

KaBapo kEPDOC yia To £TOC

MepiopaTa 11

YnoAoino oTig 31 Askepppiou 2014

AnoOspaTiko

€kdoong
HETOX®V
MeTOXI1KO Unép To ZUCOWPEU-H

Ke@AaAaio aptio  €va Képdn Z0volo
€ € € €
70,247 56,701,715 1,771,008 58,542,970
- - 4,333,245 4,333,245
- - (4,332,000) _ (4,332,000)
70,247 56,701,715 1,772,253 58,544,215
- - 17,820,473 17,820,473
- - (18,040,777) _ (18,040,777)
70,247 _ 56,701,715 1,551,949 58,323,911

To anoBepaTikod €kdOaNG PETOXWV UNEP TO ApTIo dev eival S1aBEaipo yia diavoun.

Etaipeieg nou dev diavépouv 70% Twv KEPOWV TOUG WETA Tn (opoloyid, onwg npocdiopidovral and Tov nepi
EkTdkTou Eiogopdc yia Tnv Apguva Tng Angokpatiac Nopo, katd Tn didpkeia Twv dUo €T®@V and To TEAOG Tou
(POPOAOYIKOU £TOUC OTO OMoio Ta KEPSN avagépovTal, 8a BewpeiTal NwC £xouv SIAVEUEI AUTO TO NMOCO WG WEPIOHA.
‘ExTakTn apuvTikn ei0popd npog 20% vyia Ta €tn 2012 kai 2013 kai 17% 1o 2014 kai petd Ba givar nAnpwTéa ndvw
oc auTn TN Aoyi{Ouevn dlavoun PEPIOKATOC OTNV €KTACN MOU Ol WETOXO!I (ATOMA Kal ETAIPEIEG), KATA TO TEAOG TNG
nepIodou Twv dUO ETWV and To TENOC TOU (POPOAOYIKOU £TOUC OTO OMOIO Ta KEPDN avapEPovTal, £ival POPOAOYIKOI
kaToikol Kunpou. To nood autd Tng Aoyidpevng diavounc HEPIOCKATOC HEIOVETAI E OMOIOdNMOTE NPAYHATIKO YEPIOUA
nou fdn diavepnOnKe yia To €TOC GTO OMoio Ta KEPDN avapEpovTal. AUTH N EKTAKTN APUVTIKN €I0¢opd KaTaBaAeTal

ano Tnv ETaipeia yia A\oyapiacpo Twv JETOXwV.

O1 onpeIwoeIg oTIG oehideg 9 péxp! 18 anoTeholv avanoonacTo PEPOG AUTWV TWV OIKOVOUIKWV KATAOTACEWV.
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TITHYS LIMITED

KATAZTAZH TQN TAMEIAKQN POQN
'EToc nou €Ange oTic 31 AskepBpiou 2014

2ny.
POH METPHTQN AMNO EPTrAZIEZ
Képdog npiv Tn opoloyia
AvanpooapuoyEg via:
Xpéwon oTa anoteAéouaTa yia npoPAEYEIC 16
MoTwTIKA YepiopaTta 6
MOoTWTIKOUG TOKOUG 6
Por HETPNT®WV ano £pyacieg npiv ano HETABOAEG OTO KEQPAAAIO
KIVI|OEWG
Meiwon/(al&non) oTa UnopIka Kai aAAa €I0NPakTea nooa
(Meiwon)/al&nan oToug pnopikolg kal AANOUG NICTWTEG
Pon HeTpNTOV anod/(yia) Epyacieg
®opoAoyia nou NANPwONKe
KaO@apn pon perpnTov and/(yia) epyacieg
POH METPHTQN AMNO ENENAYTIKEZ APAZTHPIOTHTEZ
Eionpa&n Tokwv
Eionpa&n pepiopdtwv
KaOapr pon HETPNTOV and eNeEVOUTIKEG SpaocTNPIOTNTEG
POH METPHTQN ANO XPHMATOAOTIKEZ APAZTHPIOTHTEZ
MNANpwUn Yepiopatwyv (Znu. 11)
KaOapr pof HETPNTOV Yiad XpNHATOJOTIKEG SpAcTNPIOTNTEG
KaO®apn peiwon o€ HETPNTA KAl AVTIOTOIXA HETPNTOV
MeTpnTA KAl avTIOTOIXA HETPNTWV:
STV apyn Tou £Toug
210 TEAOG TOU £TOUG 14

2014 2013
€ €
17,811,806 4,343,336
77,395 -
(17,830,532)  (4,273,000)
(1,577) (4,628)
57,092 65,708
155,700 (126,100)
(54,147) 355
158,645 (60,037)
(7,598) (951)
151,047 (60,988)
1,577 4,628
- 4,273,000
1,577 4,277,628
(210,245) _ (4,273,000)
(210,245) _ (4,273,000)
(57,621) (56,360)
204,699 261,059
147,078 204,699

O1 onueIwoEeIg OTIG OeAideC 9 péXp! 18 anoTehoUv avanoaomnacTo HEPOC QUTMY TWV OIKOVOUIKWV KATAOTACEWV.
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TITHYS LIMITED

2HMEIQ2EI> >TI> OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AskepBpiou 2014

1. Z0oTaon kai KUpIEG BpaoTnPIOTNTEG

X®mpa oucTACEWG

H Etaipeia Tithys Limited ouoTaBnke otnv Kunpo oTic 6 Maptiou 1998 w¢ IBIWTIKN €TAIpEia NEPIOPIGUEVNG EUBUVNG
oUpQWva HE TIG NPOVoIEC Tou nepi ETaipeiwv Nopou Tng Kinpou, Keg. 113. To eyyeypaydévo ypageio TnG gival oTnv
XpioTddouhou Zmlou 31, Ermis Court, Aiap. 303, 1096, Asukwaia, KUnpog.

KUpieg pacTnpIOTNTEG

O1 kUpleC dpaoTNPIOTNTEC TNG £TAIPEIAC Mou dev £xouv aAAGEEl and To nponyoUPEvo £TOG, €ival n kaToxr enevdloswv
Kal ol GUVaNayéC o€ TITAOUG, NEPINAUBAVOUEVMV HETAEU GAAWV HETOXWV MOU (PEPOUV HEPIOUA Kal TOKO, OHOAOYWY,
KaTaBEéoewv Kal daveinv, kabwg Kal N Napoxr GUPBOUAEUTIKWV UNNPECIOV O AANEG ETAIPEIEG TOU ZUYKPOTAATOC,

2. AOYIOTIKEG APXEG

O1 KUPIOTEPEG AOYIOTIKEG APXEC NMOU UIOBETAOBNKAV OTNV €TOINACIA AUTMV TWV OIKOVOUIK®MY KATACTACEWY avapePovTal
Mo KATw. AUTEC OI apXEC £XOUV EQPAPHOCTEl JE CUVENEIA yia OAa Ta £TN Nou NapoucialovTal O QUTEG TIG OIKOVOIKES
KATAOTACEIG, EKTOC £av dNAWVETaI SIAPOPETIKA.

Baon eToipaciag

Ol OIKOVOMIKEC KATAOTACEIC £XOUV E€TOINACTEl OUMPwva He Ta Aigbvry MpdTuna XpnuaTooiKOVOUIKNG Avapopag
(AMXA), 6nwc auTd uloBeTnBnkav ano Tnv Eupwnaikn ‘Evwon (EE) kal Tic anaimosic Tou nepi ETaipeiov NOpgou Tng
Kunpou, Keg.113. OI OIKOVOMIKEG KATAGTACEIG £XOUV ETOILACTEI P BACN TNV ApXr| TOU IOTOPIKOU KOGTOUG,.

AUTEC Ol OIKOVOUIKEC KATAOTAOEIC €ival EEXWPIOTEC OIKOVOUIKEC KATAOTACEIC TNG WNTPIKNAC ETaipeiac. Asv €xouv
ETOIMAOTEI EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIC NOU Va NEPIANAPPBAVOUV TIC OIKOVOUIKEG KATaoTaoelg TnG ETaipeiag
kal TnG BuyaTpikng Tng, Adyw Tou &TI n ETaipeia €ival kai n idia BuyaTtpikn Taipeia kar dev unoxpeoUTal va ETOINACEI
EVOMOINPEVEG OIKOVOUIKEG KATAOTACEIG engidn n TeAikr 1B0vouoa eTaipeia, Titan Cement S.A., nou €xel ouoTabei oTnV
EMGBa, eToipalel evOnoINUEVEC OIKOVOUIKEC KATAOTAOEIC oUppwva pe Ta Aibvr) MpoTuna XpnuaTooiKOVOUIKNG
Avagopac. Autn n e€aipeon enitpénetal and 1o AigBvég AoyiaTikd MpoTuno AAM27 «EVONOINPEVEG Kal ZEXWPIOTEG
OIKOVOMIKEG KaTaoTdaaoeic» kal anod Tov nepi ETaipeimv Nopo, Kep. 113.  EvonoinuéVeG OIKOVOMIKEG KATAOTACEIC €ival
dlaBgoiyeg anod Ty Titan Cement S.A., XaAkidog 22A, 11143 Abriva, EAAGda.

Y100£TnON KaivoUupyi®wv kal avafsmpnuévov AMXA
O1 AoyIOTIKEG MONITIKEG MOU OUVADOUV LIE EKEIVEG TOU NMPONYOULIEVOU OIKOVOUIKOU £TOUC, HE €Eaipean TIG €ENG:

H eTaipeia £xel epappooel OAEG TIG Kavoupyieg kal Tporonoinpeveg AMXA kai EAAMXA epunveieg nou 1oxUouv ano
Tnv 1n Iavouapiou 2014. H UI0BETNON QUTH DV €XEl ENIPEPEI ONUAVTIKEG AAAAYEG OTIC AOYIOTIKEC apXeG TG ETaipeiac.

Katd Tnv nuepounvia €ykpiong TwV OIKOVOMIKGOV KATAOTACEWY, TA NpOTuna kai Siepunveieg sixav ekdobei and To
SupBoUNIo AieBvwv AoyioTiK®V MpoTUunwy nou dev gixav Tebei akopn o€ epapyoyn. Mepika and autd uloBeTrdnkav
ano6 Tnv Eupwnaiky ‘Evwon kal aAAa nou dev €Xouv akoun. To AIOIKNTIKO ZUPBOUAIO avapével nwg n UloBETNoN
aut@V TWV AOYIOTIKQV NPOTUNWV O€ HEAMNOVTIKEG NepIodoug Oev Ba €xel anuavTikn €nidpacn OTIG OIKOVOMIKES
kaTtaoTdaoeig TG ETaipeiac,
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2. AoyIOTIKEG apXEG (OuvEXEIa)

OuyaTpIKEG ETAIPEIEG

O1 BuyaTpikeG nepIAaUBAvoUV OAEG TIG Talpeieg Nou eAéyxovTal anod Tnv ETaipeia. 'EAeyxoc undpyel 0Tav n KNTPIKN
€TaIpEia KATEXEl, AYeoa N €Upeca pPEOw BuyaTpikwv, NAvw anod Td HIod dkaiwPaTa Whgou piag eraipeiac. Oi
enevdUoEeIG 08 BUYATPIKEG ETaIpEiEG NnapouaialovTal oTnv TIUR KTHoNG Heiov onoladnnoTte npoRAewn yia anopeiwon
Tn¢ a&iag Touc. H AoyioTikn afia Twv enevdUoewv O BUYATPIKEG ETAIPEIEC EAEYXETAI YIA AMOUEiwon OTAV YeyovoTa
aM\ayeg aTIC NEPIOTACEIG UNOJEIKVUOUV OTI N AOYIOTIKI TOUG a&ia Ynopei va pnv gival avakTioidn. Anodsiwon nuiwv
avayvwpi{ovTal 0Th KaTaoTaon Aoyapiaoou anoTEAECUATWV.

Avayvopion €1003nNHaTov

Ta ei00dnuaTa avayvwpilovral w¢ TéETola aTo Babud nou €ival mBavo NwG Ta oIKoVOUIKA oPEAn Ba eigpelioouv aThv
Etaipeia ka1 Ta £€008a WnopoUv va urnoAoyioToUv KaTta Tpono agionioto.Ta €coda TngG ETaipeiag avayvwpilovral wg

egnc:

Mapoxn unnpeci®V

H napoxr unnpeoimv avayvwpileTal Kata Tn AoyIoTIKr nepiodo Onou napexovral ol UNNPECIEC, e avapopa
oTNV OAOKAPWGON TNG GUYKEKPIPEVNG ouvaAhayng n onoia anoTipdTtal BAcel TNG NPaypaTiknig NApEXOMEVNG
UNNpPEciac w¢ avaloyia Tou GUVOAOU TwV NPOC NApoxn UNNPECIQV KAl TO AMOTENEGUA WMOPEi va eKTIUNOE
aMECWG,

MoTWTIKOI TOKOI
Ta £€00da ano TOkoug kaTaxwpoUvTal BACEl PIag XPOVIKAG avaloyiag os axEan PE TO aveEOPANTO KEPAAaIo
Kal TO KATAAANAO MPaypaTtikod €MITOKIO TO OMoIo €ival To EMITOKIO MOU AKPIBWG NPOEEOPAEI TIC EKTIHWHMEVEC

MEAOVTIKEC TAUEIOKEG €I0MPAEEIC O OMoieC avaueveTal va €lopeUoouv kab' OAn Tn didpkeia (WG Tou
oToIxXEioU EvepyNnTIKOU WOTE va e€lowvovTal Pe TNV kaBapr) AoyioTIKn a&ia Tou aToixeiou evepynTikoU.

MoTwTIKG pepioyara

Ta MOTWTIKG PepioyaTa avayvwpilovTal 6Tav anodeixdei To dikaiwpa Tne ETaipeiag va eionpdaéel.

MeTaTponn £€vou voliopaTog

1)

(2)

Nopiopa AsiToupyiag kal napougiaong
Ta ovoixeia nou nepiAapBavovTal  OTIG OIKOVOMIKEG KkATAoTAoEl TnG ETaipeiag anoTipouvTal

XPNOIKOMOIQVTAG TO VOUIOHA TOU KUPIOU OIKOVOUIKOU nepIBAANOVTOG péoa oTo onoio Asiroupyei n ETaipeia
(‘to vopiopa Aerroupyiac’). Or OIKOVOUIKEG KATaoTdaoelg napouaialovral oe Eupw (€), To onoio eival To
vopiopa Aerroupyiag kal napouciaong Tng ETaipeiac,

ZuvalAayég kai undAoina

Suvalayeg og EEvo VOUIOUA PETATPENOVTAl OTO VOUIOUA AEIToupyiag Pe BAcn TIG TIMEG OUVAAAAYHATOG
nou 1gXU0oUV TNV NUepopnvia Tng ouvalAayng . ZuvaAaypaTika kEpdn kai nHIEG Mou npokUNTouv and Tnv
€EOQANON TETOIV ouvalaywv kai and Tn JETATPONH HE TN oUvaAAayUaTikr 100TIhia nou 1oXUel 0TO TEAOG
TOU £TOUC XPNMATIKWV OTOIXEIWV €evepynTIKOU KAl UMOXPEWOEWV MNou eival o &va vopioparta
avayvwpilovTtal oTa anoteAéopara.
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2. AoyIOTIKEG apXEG (OuvEXEIa)

®opoloyia
To €£000 TOU POpPOoU avTinpoowneUsl To ABPOICHA TOU TPEXOVTOG MANPWTEOU POPOU Kal TOU avaBarAOUEVOU (POPOU.

O1 TPEXOUTEG (POPOAOYIKEG UMOXPEWTEIG Kal OTOIXEIa evepynTikoU unoAoyilovtal pe Bacn 1o Nocd Nou avapéveral oTl
Ba nAnpwBei 1} Ba avakTndei and TIG POPOAOYIKEG APXESG XPNOIHOMOIWVTAG (POPOAOYIKOUG OUVTEAEOTEG KAl VOLOBEDIES
nou ixav Boniobei 1) ouoiaoTIka BeanIoBEel PEXPI TNV NUEPOMNVIA avapopdc.

liverar nAfnpng npdBAewn yia avaBalopevn popoAoyia, XpnoIHonoIwvVTag Tn HEBOSO UNOXPEWONG, NAVW OE OAEC TIC
NPOoWPIVEG dIAPOPEG NoU NPOKUNTOUV PETAEU TNG POPOAOYIKNG BACNG TWV OTOIXEIWV EVEPYNTIKOU KAl UNOXPEWTEWY
Kdl TWV avTioTOIXWV NOOMV OTIG OIKOVOMIKEG KATAOTACEIC. OI (pOPOAOYIKOi CUVTEAEDTEC NMou BeonioTnkav aTo napov
oTadlo xpnaiydonoloUvTal yia Tov kabopiopd TG avaBarAopevnG gopoAoyiac.

XpewoTIka unohoina avaBalopevng gopoloyiag avayvwpidovral oTnv £KTacn nou €ival meavov OTI PHEAAOVTIKA
popoloynTeEa kéPdn Ba ival diIabEaipa vavTi TV onoiwv ol NPOCWPIVEG dIAPOPES nopoUlv va Xpnaiponoindoulyv.

AvaBaMOpEVEG (POPONOYIKEG AMAITACEIG Kal UMOXPEWOEIC oupwngilovTral OTav undapxel VOMIKA 1oXupo dikaiwpa
OUHYNPIOPOU TPEXOVTWV (POPONOYIKWV GTOIXEIDV EVEPYNTIKOU HE TPEXOUTEC (POPOAOYIKEG UMOXPEWOEIC KAl OTAV Ol
avaBaA\opevec popoloyieg oxeTilovTal Pe TV idia popoAoyikn apxn.

Mepiopara

Ta evdiGyeoa pepiopaTa avayvwpilovral OTIC OIKOVOUIKEC KATAOTACEIC OTO £TOG Mou nAnpwvovtal. H diavoun
MEPIOUATWV OTOUC WETOXOUC TNG ETalpeiag avayvwpileTal OTIC OIKOVOMIKEG KATAGTACEIG OTO £TOC MOU TA HEPIOPATA
EYKPIvVOVTal anod Toug UETOXOUG.

METPNTA KAl AVTIOTOIXA HETPNTAV

Ta peTpnTa Kai ol BpaxunpdBeopeg KaTaBETEIC OTOV ICOAOYIOHO NEPINAUBAVOUV PETPNTA OTO TAWEIO Kal oTnV Tpansla
Kal BpaxunpdBeopeC KATABETEIG PE NHEPOMNVIA ANENG EVTOC TPIWV HNVMV.

Anopsgiwon oTnv a&ia gn XpNHATOOIKOVOHIK®V OTOIXEINV EVEPYNTIKOU

Ta 'aula oToixeia evepynTikoU pe anepiopiotn w@ENn {wn dev anooBévovtal alha eAéyyovtal kaBe Xpovo yia
anopeinon otnv agia Touc. Ta oToixeia evepynTIkOU Nou anooBEvovTal kai Aoind aToIxeia evepynTIkoU eAéyxovTal yia
anopeinon oTnv a&ia, oTav yeyovoTa 1 HETABOAEG OTIC NEPIOTACEIC DEiXVOUV NwG N AOYIOTIKN a&ia uropei va pnv ivai
avakToIKn. Znuia anoysioong avayvwpiletal yia Tn dia@opa TnG AoyIOTIKAG a&iag Kal Tou avakThoidou noocolU Tou
oToIxeiou evepynTikoU. To avakTnaoipo nood sival To peyaAuTepo TnG elAoyng a&iag Tou oToixeiou evepynTikoU Heiov
£600a NWANCEWE kal TNG agiag Aoyw xprione. Na okonoUg nNpoadiopioHoU TNG ANOMEINONG, Ta OToIXEia evepynTikoU
opadonoloUvTal oTa HIKPOTEPA €NiNeda yia Ta onoia UNApXouv EEXWPIOTEG, avayvmpioILeG TAPEIOKEG POEG (Hovadeg
dnuIoupyiag TAUEIaK®WY powv).

MeToxi1k0 keaAaio

01 ouvnBeig JeToxEG TaEivopoUvTal wg idla kepahaia.

MpoBAtyeig

O1 npoBAeyeic avayvwpilovTal 6Tav n ETaipsia €xel pia napouoa VOUIKN N TEKPAIPOHEVN UNOXPEWGN MOU NPOKUNTEI
and nponyoupeva yeyovota, €ivai mBavo va undpEel por) OToIxEiwv EvePYNTIKOU yia €E0GANON authig Tng
UnoxpEWONG, kai To Nogo TNG UNOXPEWONG WNopei va unoAoyioTei a§ionioTa. ‘Otav n ETaipeia avapével n npopAewn
va anonAnpwbsi, yia napddeiypa e Baon éva ac@aMoTIkO GUKBOAAIO, N anonAnpwin avayvwpileTal we EEXwpIoTo
OTOIXEIO EVEPYNTIKOU HOVO OTav N anonAnpwin givar oxedov BeRaia.
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3. Alaxeipion XpnHATOOIKOVOHIKOU KIV3UVOU

MapayovTeg XpnHATOOIKOVOHIKOU KIVOUVOU

H ETaipeia ekTiBeTal 0 NIOTWTIKO KivOUvVo, KiVOUVO PEUCTOTNTAG, OUVAAAYHATIKO KivOUvo Kal Kivduvo SIaxeipiong
KEPAAAIOU NMou MPOKUMNTOUV anod Ta XPnHATOOIKOVOUIKA YEoa Mou kaTexel. H noAimikr) nou epappdlel n Etaipeia otn
dlaxeipion Twv KIVOUVWV, WOTE Va TOUG EAEYXEl, €EnyeiTal Mo KATw:

3.1 MOTWTIKOG Kiv3uvog

O moTwTIKOG Kivduvog npokUnTel OTav n aduvayia evog €k TwvV CUMPBAMNOUEVWV HEPWV va avTanokpiBei oTIC
UMOXPEWOEIC TOU EXEl WC AMNOTEAEOHA TN MEIWON TWV HEANOVTIKWV EI0POWV WETPNTMY and Ta XPnHUATOOIKOVOUIKA
OTOIXEIa MOU KATEXOVTAI OTNV NUEPOMNVIa Tou IcoAoyiodoU. H ETaipeia dev €XEl ONUAVTIKI CUYKEVTPWAON NIOTWTIKOU
KIvOUvou dedopévou OTI Td MEPICTOTEPA And Ta EI0NPAKTEA NOOA €ival Ano CUyyevika PéEPN.

3.2 Kivduvog peuoToTnTag

O Kivduvog peuoTOTNTAG €ival 0 KivOUVOG Mou MPokUNTEl OTav N ANEN TwV OTOIXEIWV EVEPYNTIKOU KAl UMOXPEMTEWY
dev oupninTouv. ‘'OTav ol AN&eic dev GUMNINTOUV, N AnodoTIKOTNTA Wnopel va au&ndsi aA\aG TauTtdxpova Wnopei va
au&ndei o kivduvog nuiwv. H ETaipeia epapuolel diadikagie Je okond TNV eAaxIoTonoinon TETOIWV {NUIGY ONwCE N
dlaTrpNon IKavonoINTIKWV NOCKV HETPNTWV Kal GAWV OTOIXEIWY EVEPYNTIKOU HE UWNAR PEUCTOTNTA KAl HE TO Vd
dlaTtnpei €va IkavonoInTIKO Nogo Ot DECHUEUHEVEG MIOTWTIKEG DIEUKOAUVOEIC.

O akohouBol nivakeg napoucialouv TNV avapevodevn XpovoAoyikr ANEN TwV XPNHATOOIKOVOUIKWV UMNOXPEMOEWV TNC
Etaipeiag. O1 nivakeg &xouv e€TolpacTel e BAon TIC CUMPATIKEG HN-NPOEEOPANUEVEG TAUEIOKEG POEC TWV
XPNHATOOIKOVOUIK®V UMOXPEWOEWV Kdl BACEl TNG EVWPITEPNG NUEpoUnviac kata Tnv onoia n ETaipsia pnopei va
unoxpewOei va NANpwoel.

31 AskeppBpiou 2014 AoyIoTIKR EvTog
atia 3 unvev

Epnopikoi kai GANOI NIOTWTEG 12,335 12,335
12,335 12,335

31 AskepBpiou 2013 AOYIOTIKN Evrdc
atia 3 unvev

€ €

Epnopikoi kai GANoI NIOTWTEG 7,482 7,482
7,482 7,482

3.3 ZuvaAAayHaTikoG Kiviuvog

O ouval\ayuaTIKOG Kivduvoc gival o Kivduvog n a&ia Twv XpnHAaTOOIKOVOUIKWV HECWV VA KUMAIvETal AOyw PETABOAQV
OTIG OUVAAAYHATIKEG 100TIMIEG. O ouvaAaypaTikdg Kivouvog NPokUNTEl OTAV HEANOVTIKEG EUMOPIKEG OUVAAAAYEG Kal
Ta avayvwpiopéva aToIxEia evepynTIKOU KAl UMOXPEWOEIC €ival 0€ VOUIOUA dIapopeTIKO anod To VOUIoWA AsIToupyiag
NG Etaipeiag. H Etaipeia ekTiBeTal og ouvalaypatikd kivbuvo mnou npokUnTel and ocuvalayeg oe diagopa
vopiopaTa kupiwg AoAdpio Auepikng kal Anvapio Zepfiac. =Tig 31 AekepBpiou 2014 n ETaipeia kaTeixe HETPNTA Kal
avTioToixa PETPNTWV UWoug o AoAapia Auepiknic €17,217 (2013: €15,145) kai o Anvapio ZepPIiag To AvTioTOIXO
Twv €9,733 (2013: €10,269). H AiglBuvon Tng Etaipeiag napakohouBei TiG OIGKUPAVOEIG OTIG OUVAAAYHATIKEG
I00TIWiEG O€ ouveyn BAon kal evepyei avaloya.

3.4 Kivduvog diaxeipiong kepalaiou

H ETaipeia diaxeipileTal Ta KepaAaid Tng, ouTwG woTe, va diacpalilel 0TI Ba ouveyioel va AeIToupyei we ouvexiCOpevn
OpaoTnpidTNTa Kal TAuTOXPOVa Ba £xel T PEYIOTN duvaTr anddoan yia TOUG HETOXOUC HEOW TNG BEATIOTNG avaAoyiag
ISiwv ke@alaiwv kal davelopou. H yevikn aTpatnyikn TnG ETaipeiag dev £xel aAAGEel and To nponyoUHEVo £TOG,
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3. Ailaxeipion XpNHATOOIKOVOHIKOU KIVOUVoU (OUVEXEIa)

ExTignon e0Aoywv a§iov

O1 glMoyeg agiec TwV XPNHATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU Kal UMOXPEWOEWV TNG ETaipeiag eival nepinou ol
idleC, GNWC Kal Ta Nood nou napouacialovTal oTNV KATdoTaon XPnHAaTOOIKOVOHIKNG BEanc.

4. ZnHAavTIKEG AOYIOTIKEG EKTIMNOEIG KAl GOKNON KPiong

O1 A\oyIOTIKOI UNOAOYIOHOI Kal EKTIMNCEIC a&loAoyouvTal o€ cuvexn Baon kai BacidovTal oTnv IOTOPIKN EUNEIPIA Kal o€
AGM\OUC NapayovTeg, CUUNEPIAAPBAVOUEVWY NPOCDOKINV OXETIKG WE PEANOVTIKA yeyovoTa nmou mioTeUsTal OTI gival
Aoyika oUppwva HE TIC NEPICTACEIG.

H Etaipsia kavel unoloyiopoUg kal napadoxXEG o€ axéon HE To MEAMOV. QG anoTEAeopa ol AOYIOTIKOI UMoAoyIoHoI
onaviwg IoouvTal Pe Ta NpaydaTika anoteAéopara. Or unoAoyiooi Kal oI NapadoxEG nou meavov va npoKaAEoouv
oucindn avanpooapuoyr oTn AoyioTIKA afia OTOIXEIWV EVEPYNTIKOU KAl UNOXPEWOEWV KATA TO EMOUEVO OIKOVOUIKO
£T0G napouoialovTal Mo KaTw:

. ®dopoloyia

Ma Tov npoodiopiopd TnG NPORAEYNnG yia ETAIPIKO (POPO anaiToUvVTal ONKHAVTIKEG €eKTIUNOEIG. Ta
OUYKEKPIMEVEC GUVANAYEC Kal UMoAoyIopoUG, o Npoadiopioddc TNE TEAIKNG PopoAoyiag sival aBéBalog kaTtd
Tn ouvndn nopeia Twv epyaciwv. H ETaipeia avayvwpilel unoxpewoeiC yia MnpoPAEnOPEVa (POPOAOYIKG
{nTuaTa pe Bacn unoAoyiopouc yia TO Kata noco B8a npokUwel emnpdcBeTn @opoAoyia. ‘Onou To TEAIKO
(POPOAOYIKO AMOTEAECHA AUT®WV TwV INTNUATWV dlapEPel anod TO MOCO MOU €XEl ApXIKA avayvwpioTel, ol
dlapopéc ennpedlouv TNV NPOBAEWN yia TAIPIKO GOPO kal avaBarAOpeVn (popoAoyia oTnv NePiodo nou €yIve
0 npoodiopIopdG TNG TEAIKNG popohoyiag.

. AnopEgiwon PN XpPNHATOOIKOVOUIK®OV NEPIOUCIAK®V OTOIXEIWV

H ETaipeia a&lohoyei NepIodIKA TNV AvaKTNOIMOTNTA TWV WN XPNHATOOIKOVOUIKWY MEPIOUCIAK®MY OTOIXEIWV
onw¢ enevoUOoEIG O BUYATPIKEG ETAIPIEG, OMNOTE UNAPXOUV eVOEIEeIC anopeiwong. O1 evOeiEelg anoysiwong
oupnepiAapBavouv oToIXEia ONWG NTWOEIG O TIMEC ayopdc, £00da, anodoxeC, TAUEIOKEG POEC ) kaBapn atia
EVEPYNTIKOU Mou pnopei va deixvouv OTI n AoyloTikr) afia Tou nepioudiakoU OTolxeiou dev pnopei va
avaktnBei. Av unapxouv MEPIOTACEIC Kal yeyovoTa nou Oeixvouv OTI n afia un XpnHATOOIKOVOUIK®Y
MEPIOUCIAKWY OTOIXEIWV €XEI UMOOTEI AMOMEIWON, TA EKTIHWHEVA AVAKTNOIMA MOOA OUYKpIivovTal HE TN
AoyioTikr) Toug agia, yia va npoadiopioTEi av €ival avaykaia n peiwon afiac oTnv kataoTaon Aoyaplacpou
anoTeAEoPATWY.

5. Eicodnuara

2014 2013
€ €
'Ecoda ano oupBOUAEUTIKEG unNnpeaieg (Zny. 19.1) 149,000 160,350
149,000 160,350

6. Képdog anod enev3UTIKEG SpacTNPIOTNTEG
2014 2013
€ €
MoTwTIKOI TPANEQKOI TOKOI 1,577 4,628
MoTwTIKA PepiopaTta (Zny. 19.2) 17,830,532 4,273,000

— 17,832,109 4,277,628
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7. Képdog anod epyacieg

2014 2013
€ €
To KEPDOC anod €pyaciec avaPEPETAl HETA TN XPEWGCN TWV MIO KATW KOVOUAIWV:
Mapoxec npoownikoU (Znu.8) 74,234 73,906
AUO0IBN EAeYKTOV 4,882 4,966
ApoiBr dieuBuvTwv - -
8. Napoxég npoownikoU
2014 2013
€ €
MigBoi kal nuepopioBia 74,234 73,906
74,234 73,906
9. 'E§0da XpnHaTodoTnong
2014 2013
€ €
KEpdog/ Znuia anod doocoAnwieg oe EEvo guvalayua (1,518) 763
(1,518) 763
10. ®opoloyia
2014 2013
€ €
ETaipikdc (pOpoC - TPEXOVTOG ETOUG - 9,140
ETaipikdg popog - NponyoUHEVWY ETMV (9,140) -
AUUVTIKN €10QOPA - TPEXOVTOC ETOUG 473 951
MioTwon/xpéwon éroug (8,667) 10,091

O @opoc eni Twv kepdwv TNG ETaipeiac npiv T gopoloyia Siapepel and To BewpnTIKO Nocd Nou Ba NPOEKUNTE

XPNOIHONOIWVTAG Ta EPAPHOCILA NOCOCTA POPOAOYIAC WG EENG:

2014 2013
€ €
KEpdog npiv TN popoloyia 17,811,806 4,343,336
®Opoc unoAoyIfOUEVOG KE Ta EQApHOTIUa NOCOCTA PopoAoyiag 2,226,476 542,917
®opoloyikn enidpacn 03wV Nou dev eKNINTOUV YIa POPOAOYIKOUG OKOMOUG - 96
®opohoyikry €nidpaocn eKNTWOEWV Kal EI00DNUATOG NouU deV UMNOKEIVTAl OE
popoAoyia (2,229,271) (534,704)
dopoloyikn enidpaon {nuIag anod PeTapopd 2,795 -
10% eninpdoBeTn popoAoyia - 831
ALUVTIKN €10QOopa - TPEXOVTOG ETOUG 473 951
®dpol NPONyOUHEVAV ETOV (9,140) -
Xpéwon popoloyiag (8,667) 10,091
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O ouvTeAeaTNC eTaIpIKoU POpou €ival 12,5% (2013:12,5%).

Katw and opiopéVEG NPoUNoBETEIC TOKOI EI0MPAKTEDl UNOPEI VA UMOKEIVTAI OE AMUVTIKN €10(opd We nocooTo 30%
(2013:30%). Ze TETOIEC MEPINTWOEIC Ol TOKOI AUTOi  €EaipoUvVTal MO ETAIPIKO (POPO. € OPIOHEVEC NEPINTWOEIC
pEpioPaTa anod To €EWTEPIKO WNOPEl va UNOKEIVTAl OE QUUVTIKN €10¢opd Pe NoooaTo 20% via Ta £€rn 2012 kai 2013
Kal 17% 1o 2014 kai PeTa.

11. Mepiopara

2014 2013

€ €

EvdiGpeco pépiopa nou NANpwonke 18,040,777 4,332,000
- 18,040,777 _ 4,332,000

Kata tn didpkeia Tou 2014 TO AIOIKNTIKO SUPBOUMO €VEKPIVE TNV NANPWHN VvOIGUETOU MEPIONATOC UWoUG
€18,040,777 (2013: €4,332,000). And autd, To Nnood Twv € 17,830,106 YeTa@épBnKe an 'subsiagc and Tic BuyaTpikn
oTn UNTPIKN (ZNMeiwon 19.2), oUPE®VA PE TO CUPYNPIOHO TwV CUPPWVIOV HE nUepodnvia 15 AekepBpiou 2014 kal
oTIG 30 NoguBpiou 2014, kai To unoloino € 210,245 peTa@épBnke and Tnv ETaipeia npog Tov unTpIk..

Ta pepiopata nou NANP@VOVTAl O QUOIKA NPOoWNa Mou gival PopoAoyIkoi KAaTolkol KUNpou UMOKEIVTAl OE £IOIKN
napakpdaTnon €I0Popac yida TNV aguva Pe nocooTd 20% yia Ta £t 2012 kai 2013 kal 17% 1o 2014 kai peTa.

12. EnevdUOEIG OE OUYATPIKEG ETAIPEIEG

2014 2013
€ €
YnoAoino Tnv 1 Iavouapiou 58,238,068 58,238,068
YnoAoino oTiG 31 AskeupBpiou __ 58,238,068 58,238,068
AeNTOUEPEIEC TWV BUYATPIKOV Eival WG akoAoUBwC:
‘Ovoua Xwpa ouoTacews Kupieg 2014 2013
dpaoTnPIOTNTEC SUMHETOXN  ZUMPETOXN 2014 2013
% % € €
AEAS OMavdia AkivnTa 100 100 58,238,068 58,238,068
Netherlands BV
58,238,068 58,238,068

SUMQWVA Pe TNV YVOUN Twv cUPBOUAWY Kal TNE dioiknang n AoyioTikn a&ia Twv enedloswv o BUYATPIKEC ETAIPIEC
gival JIKkpOTEPN and To avakTnaoipo Noaco.

13. Epnopika kai dAAa gionpakTéa nood

2014 2013

€ €

EionpakTtéa and uno-Buyatpikeg eTaipeiec  (Note 19.3) 4,650 160,350
4,650 160,350
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14. MeTpnTa oTnv Tpaneda Kai oTo TAPEIO

lNa okonoUg TNG KaTAoTAoNG TWV TAPEIOKWY POWV, TA UETPNTA Kal avTIOTOIXa HETPNTWV NEPIAQUBAVOUV:

2014 2013

€ €

MeTpnTd oTnv Tpansla kai oTo TAUEIo 147,078 204,699
147,078 204,699

Ta heTpnTd 0TV TPANela avTinpoowneUouy TPEXOUNEVOUG AoyapiaopoUc kal AoyapiaopoUg KaBopIopéVNG
npoBeopiac oe Eupw kal AoAapio APEPIKNG Kal PEPOUV ETNTI0 TOKO and 2% kail 4% avTioTolxa.

15. MeTOXIKO KEPAAQIO

2014 2014 2013 2013

Ap1BpoG ApIBuoG

HETOX®WV € HETOXWV €
EYKEKPIPEVO
SUVNBeIG JETOXEG TOU €1,71 1 KaBeuId 42,000 71,820 42,000 71,820
Ke@paAaio nou ek300nke kai nAnpwOnkKe &'
oAokAnpou
YnoAoino Tnv 1 Iavouapiou 41,080 70,247 41,080 70,247
YnoAoino oTig 31 AskepBpiou 41,080 70,247 41,080 70,247

16. MpoBAEWeIg yia AAAEG UNOXPEMOEIG Kal ENIBAPUVOEIG

MNMpoBAEyeig
yla GUVTAEEIg
€
1 Iavouapiou 2014 -
Xpgwon/(nioTwaon) oTa anoTteAéoparTa 77,395
YnoAoino oTig 31 AskepBpiou 2014 ___ 77,395
17. Egnopikoi kai aAAol NICTWOTEG
2014 2013
€ €
OpeiNopeva £€0da 9,174 768
AAN\OI MIOTWTEG 3,161 6,714
MAnpwTéo pépiopa (Note 20.4) - 59,000
12,335 66,482
18. EmoTpeNTEOI POPOI
2014 2013
€ €
ETaipikdc popog (19,438) (3,173)
'EkTakTn €l0popd yia TV apuva (4,407) (4,407)
(23,845) (7,580)
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19. ZuvaAAayég e ouvdeDEPEVA HEPN

H ETaipeia eAéyxeTal ano Tnv Titan Cement Cyprus Limited n onoia katéxel To 100% Twv peTOXWV TNG ETaip&iag kai n
onoia We Tn oegipd TnNG avrkel kata 88.5% oTnv Aemos Cement Limited, ol onoieg €ival eyyeypappeveg atn Kunpo.
TeNIkn eAéyxouoa ovtoTnTa TNG ETaipeiag eival n Titan Cement S.A., atnv EAAGda.

MNa Toug okomoUG aUTWV TWV OIKOVOMIKOV KATAOTACEWwvV, Ta MEPn Bewpouvralr OTI cuvdéovtal OTav €va
OUMBAMOPEVO WEPOC €xel TN duvaTOTNTA va gAéyXel TO AANO WEPOC, 1 va aokel oucimdn €MipPor] NAavw OTo GAO
OUMBAMOPEVO WEPOG OTN ANWN OIKOVOUIK®Y I ENIXEIPNHATIKOV anopAdoewv Kdl w6 €K TOUTOU NepIAaPBavel OAeG TIG
€Talpeieg ol onoieg TeEAIKG eAéyXovTal ano koivry dloiknaon.

O1 Mo KATw oUVAAaYEG €yivav Pe ouvOeDdeEva PéEPN:

19.1 NMapoxn unnpeci®V (Zny. 5)

2014 2013
Eidoc ouvalhayov € €
Yno-buyaTtpikn eTaipeia SUMBOUAEUTIKEG UNNPETIEG 149,000 160,350
149,000 160,350
19.2 'Ecoda ano pepiopara (Zny. 6)
2014 2013
Eidog ouvalhayov € €
OuyaTpikr| £TaIpeia MepioyaTa 17,830,532 4,273,000

17,830,532 4,273,000

19.3 EionpakTéa and ouvdedepéva pépn (Zny.13)

2014 2013
‘Ovoua Eidog ouvalaywv € €
Eionpaktéa and ouvdedepéva PepN SUMBOUAEUTIKEC UNNPETIEG 4,650 160,350
4,650 160,350

19.4 NMAnpwTéa oTn PNTPIKN €TaIpeia (Zny. 17)
2014 2013
€ €
MepiopaTta nAnpwTéa - 59,000
- 59,000

Kata tn Odidpkeia Tou £Touc 2014, To AIOIKNTIKO ZUMBOUAIO €VEKPIVE TN MANPWMR npopepiopatog Uwoug €
18,040,777 (2013: €4,332,000) To ornoio CUNYNQIOTNKE € TA EI0NPAKTEA WepiopaTa anod Tig BuyaTpikég cUPwva
HE TIG CUPPWVIEG CUPWNPIOHOU nuepopnviag 15 AekepBpiou, 2014 kai 30 NogpBpiou 2014,

>TiIc 10 AekepPBpiou 2013, n ertaipeia dnAwoe npopépiopa Uwouc € 4.332.000, sk Twv onoiwv € 4.273.000

OUMYNQIOTNKE HE TA EIONPAKTED MeEPIOUATA aAno TIG BUYATPIKEG OUMPWVA KE TN OUPQWVIA OUPYNPITHOU
nuepopnviag 31 AekepBpiou, 2013, kal To unohoino € 59.000 eEogAndnkav Tov Iavouapiou 2014.

20. EvOEXOHEVEG UNOXPEWOEIG

H ETaipeia Sev €ixe eviexOpeveG UNoXpewaelg oTiG 31 AekepBpiou 2014/2013.

21. AeopueUoEIq

H ETaipeia dev gixe KEPAAAIOUXIKEG ] GAAeC deopeloelg oTiG 31 AskeuBpiou 2014/2013.
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22. F'eyovoTa HETA TNV NEPiodo avapopdg

Aev unnp&av onuavTika yeyovoTa WETA Tnv Mepiodo avagopdc Mou va €XOUV OXECN HE TNV KATavonon Twv
OIKOVOUIKQV KATAOTACEWV.

'EKOeon aveEapTnTou eAEYKTR OTIG O€Aideg 3 kai 4
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