




AEOLIAN  MARITIME COMPANY

(AMOUNTS IN EURO)

ASSETS

2012 2011

Tangible assets - -

Total non-current assets - -

Receivables and prepayments 340,227 344,642

Cash and cash equivalents 368 1,673

Total current assets 340,595 346,316

TOTAL ASSETS 340,595 346,316

LIABILITIES

Share capital (3,300 shares of € 115.00) 379,500 379,500

Accumulated losses -39,063 -33,184

Total Equity (b) 340,437 346,316

Trade payables and other creditors 158 -

Total current liabilities 158 -

TOTAL EQUITY AND LIABILITIES (a)+(b) 340,595 346,316

STATEMENT OF FINANCIAL POSITION AS AT 31 DECEMBER 2012
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AEOLIAN  MARITIME COMPANY

(AMOUNTS IN EURO)

2012 2011

Revenue - -

Cost of sales - -

Gross profit/loss before depreciation - -

Administrative expenses -5,872 -39,606

Loss before interest, tax, depreciation and 

amortization
-5,872 -39,606

Depreciation corresponding to cost of sales - -

Depreciation corresponding to administrative and 

selling cost
- -

Loss before tax, administrative and selling activities -5,872 -39,606

Finance Income - -

Finance cost -6 -44

Loss before tax -5,878 -39,650

Income tax effect - -

Total loss for the year -5,878 -39,650

INCOME STATEMENT FOR THE YEAR ENDED 31 DECEMBER 2012
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(AMOUNTS IN EURO)

Share

Capital
Accumulated Losses Total equity

As at 1 January 2011 379,500 306,765 686,265

Distributed dividends - -300,300 -300,300

Loss for the year - -39,650 -39,650

Other comprehensive income - -

Total comprehensive loss for the year - -39,650 -39,650

As at 31 December 2011 379,500 -33,185 346,315

As at  1 January 2012 379,500 -33,185 346,315
Loss for the year - -5,878 -5,878

Other comprehensive income - - -

Total comprehensive loss for the year - -5,878 -5,878

As at 31 December 2012 379,500 -39,063 340,437

AEOLIAN  MARITIME COMPANY

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31 DECEMBER 2012
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AEOLIAN MARITIME COMPANY

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 DECEMBER 2012

(AMOUNTS IN EURO)

2012 2011

Cash flows from operating activities 

Cash generated from operations -1,299 300,543

Tax cost - -

Net cash (used in)/from operating activities (a) -1,299 300,543

Cash flows from investing activities

Net cash flows from investing activities - -

Cash flows from financing activities

Interest paid -6 -44

Dividend payments - -300,300

Net cash (used in) from financing activities ( c ) -6 -300,344

Net decrease in cash and cash equivalents (a)+(b)+(c) -1,305 199

Cash and cash equivalents as at 1 January 1,673 1,474

Cash and cash equivalents as at 31 December 368 1,673
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