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Avwvuun Eraupia Towpéviwy Titav 1
AnAwoeig MeAwv Atotkntikou SupuBouldiou

AHAQZEIZ MEAQN AIOIKHTIKOY 2YMBOYAIOY

(obpdwva pe to apbpo 5 tou N. 3556/2007)

Ta KOTWTEPW UEAN Tou Alolkntikol ZupBouAiou tng A.E. TIIMENTQN TITAN:

1. Avpéag KaveAomoulog, Mpdedpog
2. Anuntplog NamaAegonouviog, AleuBuvwy ZUUBoUAOG Kal
3. BaoiAelog ZapkaAng, MéAog,

UTIO TNV QVWTEPW LOLOTNTA pag, SNAWVOUUE UE TNV apouaa, OTL € 6wV yvwpllouue:

A) oL e€apunviaieg Owovouikég Kataotdaoelg tng A.E. TIIMENTQN TITAN yua tnv niepiodo 1.1.2013
£w¢ 30.6.2013, oL omoiec katapticOnkav cUpdwva pe T LoxUOVTA AOYLOTIKA TPOTUTA,
amELKOVI{OUV KaTd TPOMo aAnBr) Ta oTolyeia Tou evepynTikoU Kol Tou madntikou, tTnv Kabapn
Béon kal ta amnoteAéopota meplddou tNG A.E. TIIMENTQON TITAN, kabwg Kal Ttwv
ETIXELPNOEWV TIOU Tiep\apBdvovtal otnv evomnoinon ekAapfavopévwy wg cUVoAo, oUWV
Ue ta opl{dpeva otig apaypdadouc 3 £wg 5 tou dpBpou 5 tou N. 3556/2007 Kot

B) n etaunviaia EkBeon Ttou AloknNTKOU JUpPBOUALOU amelkovilel Katd TPOmo aAndn Tig
TAnpodopisg mou amattovvtat BAosL Tng mapoaypddou 6 tou dpbpou 5 tou N. 3556/2007.

ABnva, 1 Auyouotou 2013

ANAPEAZ KANEAAOMOYAOZ AHMHTPIOZ MAMAAE=ONOYAOZ BAZIAEIOZ ZAPKAAHZ

Mpoedpog A.3. AteuBUvVwv 20PBouUAOG Méhog A.3.
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Avwvuun Etaipia Towpéviwy Titav
ExOeon tou Atotkntikou SuuBoudiou

EEAMHNIAIA EKOEZH TOY AIOIKHTIKOY 2YMBOYAIOY

rNA THN NEPIOAO 1.1.2013 - 30.6.2013

OIKONOMIKA 3TOIXEIA MHTPIKHZ ETAIPIAZ KAl OMINQY - MOPEIA EPTAZION - 3HMANTIKA
FETONOTA

To A’ E€aunvo tou 2013 o Outhog TITAN evioxuoe MepaALTEPW T PACIKA OLKOVOULKA TOU HEYEDN,
ou€avovtag TG MWANCELG, TTAPAYOVTAG DETIKEG TOUELOKEG POEG KAL LELWVOVTAG TIEPALTEPW TOV KaBapo
Sdavelopod tou. H cadng mAéov avakappn otig HMA kat n avBektikotnta tng {NTnong otnv Alyumro, os
ouvSUOOUO HE TNV alEnon TwV e€aywywv Kal Tt Pelwon Tou KOOToUG, avILoTABLoay Tt cuVeXLIOUEVN
oUPPLKVWON TNG EyXwpLaG ayopdac.

O kUKAo¢ epyacwwv mopouciace BeAtiwon yia 5° ocuvexéc tpipnvo tv mepiodo Ampliou — louviou
2013. JuyKekpLlUéva, o KUKAOC epyactwv Tou Ouidou TITAN to A’ e€dpunvo tou 2013 aviABe os €572
€KQAT., ONUELWVOVTAG avénon 4,4% o€ ocuykpLon e to 2012, Ta AELTOUPYIKA KEPSN TIpo GOPWV, TOKWY
kot amooPécswv (EBITDA) pewwdnkav kota 17,8% ota €92 ekat., evw oL KaBapég {nULEG, HETA TO
Sikawwpata peoPndiag kot tnv mpoPAedn ya ¢popoug, £épBacav ta €22 £Kkat., 0 GUYKPLON HE
kKaBapad kEpSn €8 ekat. KATA TNV avtioToln nepiodo tou 2012.

Ta Aettoupyka KEPSN Tpo dOpwV, TOKWV Kal arnooPfécewv (EBITDA), Ba ntav BeATlwpéva os oxEon Ue
TNV avtiotoln mepiodo mépuaot, eav €alpeito amod autd n emidpacn TG MWANGCNEG TWV SIKOLWUATWY
Tou S1o€eldilou tou avBpaka. H BeAtiwon autr, odpelletal katd KUplo Adyo otn otadlakn avakaudn
TOU KOTOOKEUAOTIKOU KAASou otig HIMA kal kat' eméktoon otn otabepd avavouevn kepdodopia tou
Ouidou otnv ev Aoyw ayopd. EmutAéov, oL kaBapég Inuiég tou Opidou, elval katd €20 ek.
eruPapupéveg and cuvarlayuatikeg dladopég, oe oxEon e TV aviiotown nepiodo mépuot.

Me otaBepéc ouvaANaYUATIKEG LOOTLUIEC O KUKAOG gpyaciwv Katd to A’ e€daunvo tou 2013 Ba sixe
au€nBel kata 8,0%, evw ta Asttoupyikad képdn (EBITDA) Ba eiyav peliwbel kata 12,6%. H umoxwpnon
TWV TOTILKWV VOULOMATWY KoL KUPLWE TNG allyumtTiakng Alpag EVavTL Tou eupw, lyav apvnTikn enidpaon
ota Asttoupyka anoteAéopata (EBITDA) tou Opilou katd €6 ekar..

O Opthog katd to A’ g€aunvo tou 2013 e€akolouBnoe va dnuloupyel Betikég eAeUBepeg TAUELAKES
POEG amd AEITOUPYIKEG SpaoTnPLOTNTEG, oL omolec avABav os €55 ekat. Me oto)Xo TNV evioxuon Twv
BepeAlwdwy olKoVOoULIKWY peyeBwV Tou, o OuAog MepLoploe Tepaltépw Katd €10 ekat. Tov kabapo
Sdavelopd Tou Katd to A’ €aunvo tou 2013, o omoiog otig 30.06.2013 StapopdpwOnke oe €586 ekart.
‘Etol, amd ta téAn tou 2008, kol ev pECW TEPLOSOU BabLdg olkovoulkAg Udeong tou kKAGdou tng
OLKOSOUNG KOL TWV KATOOKEUWY OTLE TILO ONLOVTIKEG ayopEG Tou, 0 Oulog métuxe Uelwon oxedov oto
AULoU Tou kaBapol Savelopou tou, pelwon mou Eemepvad ta €550 ekat. amno to TéAog tou 2008.

Tov Mdw tou 2013, o oikog miotoAnmrtikic afloAdynong Standard & Poor’s emipePfaiwos tnv
TUOTOANTITLKN LKAVOTNTA Tou Opidou oto BB- e oTaOepEC TPOOTTTLKEG.
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ExOeon tou Atotkntikou SuuBoudiou

H petoxn tng Etatpiag €kAeloe otig 30.06.2013 otnv tiun twv €13,36 mapouactalovrag peiwon 4,3%
arnd 1o TéAog Tou 2012 evw o lMNevikog Asiktng tou Xpnuatiotnpiov ABnvwv pewwbnke katd 6,6% tnv
avtiotolyn mepiodo. e olykplon e To TEAOG Tou 2008, N T TNG HETOXNG HELwONnKe kotd 3,9%
(€13,90 ot1g 31.12.2008) evw o levikdg Aeiktng tou Xpnuatiotnpiov ABnvwyv pewdnke katd 52,6% tnv
avtiotolyn mepiodo.

tnv EAAGSa n {ATtnon ToWEVTOU Kol SOULKWY UAKWY e€akoAouBel va umoxwpel mapd to e€opeTka
XapnAd enineda katavalwong tou 2012, av Kat pe NTOTeEPOoU puBUOUG. O LBLWTIKOC KATOOKEUAOTIKOG
KAado¢ €xeL odnynBel ouolaoTikA o adpavelo evw oe XopnAd emimeda Kivouvtal Kot to Snuooila
£€pya. H Babua Udeon otnv omoia Bpioketal n EAANVIKN olkovoulo emMnpEéace AUECO TOV OLKOSOULKO
kKAabo, o onolog petd and pia e€actia adldleuttng KaBoSIKAC Topelag €XEL OUCLAOTIKA KATAPPEVOEL,
LE TNV KATAVOAWON TOLUEVTOU Va eKTLHATOL OTL BpiokeTal ofpepa oto 1/4 autrg tou 2006.

Mo tov TITANA, n eyxwpta Intnon amoppodd mAEov nepinmou to 1/6 tou mapaywywol SuVOKoU Twv
EYKATOOTACEWY, 0 PaBuog amacyoAnong twv onolwv eaptdatal amnod tnv e€aodpaiion tou epodlocpuol
£€aywYLKWV TIPOOPLOPWY, ota mAaiola blaitepa £viovou SleBvoulc avtaywviopol. Mapd TG avTti€oeg
ouvOnkec otig Stebveic ayopEg, o TiTavag METUXE ONUAVTIKA avénon Twv efaywywv Kat to A’ e€dunvo
Tou 2013.

‘Etol, 0 KUKAOG epyaciwv tou Titdva otnv EAAada, cuumeplhapBovopévwy Twy efaywywy Kal Twy
otaBuwv dlavoung otn Autikiy Eupwnn onueiwoe avgnon to A’ €€aunvo tou 2013 katd 2% £vavtl TnG
avtiotowyng neptodou tou 2012 kat avnABe os €122 ekat. H Aettoupyikr kepdodopia (EBITDA) avriABe
oe €9 ekar., eudavidoviag pelwon Katd 68% o€ oUYKPLON WE TNV avtiotolyn mepiodo tou 2012. H
peiwon auth odeiletal og peyaio Babuo otn peiwon Twv MWANCEWV TwV SIKAWUATWY Tou Stogeldiou
Tou avBpaxka.

Z1g HMA kat eldikotepa otig NotloavatoAkég MoAtteleg o6mou Spaotnplomoleital Katd KUpLo Adyo o
Oudog, N onuavtkn avakappn tg ayopds katowiwy, Wolaitepa otn QAdpvta, guvoel tn {tnon
oKWV UALKWVY o8nywvtag o€ otadlakr BEATIWoN Twv amMoTEAECUATWVY.

$T1c NotloavatoAkég MoAtteieg Twv H.M.A., n katavaAwon Toéviou au€idnke katd 7.3%' to A’
g€aunvo tou 2013 oe cuykplon He TNV avtiotown neplodo tou 2012 kat otn OAGpLVTA avTioToLa N
avénon ntav 23,8%.

H etatpia tou Opilou Separation Technologies LLC (ST), n omola €€l AVTIKEIPLEVO TNV EYKATACTACN KOl
Aewtoupyla povadwv avakUKAwoNG Kal enefepyaciag UTTANEVNG TEDPAC, CUVEXLOE TNV AVATTTUELOKN
NG Mopela onpelwvovtag véa avodo mwAnoswy. EmutAéov, n ST ekKUeTAAMEUOUEVN TNV TIPWTOTIOPO
TEXVOAOYLO TNC, CUVEXLOE TNV ETEKTOON TWV §pACTNPLOTATWY TNG 0TO SLaXWPLOUO GAAWY BLOUNXAVIKWY
OPUKTWV KaL TNV €l0080 TN 08 VEEC EAKUOTLKEC QYOPEG.

O kUKAoG gpyacilwv tou Titava otig HMA édtaoe ta €193 ekat. to A’ €aunvo tou 2013 auénuévog
Katd 10% €vavtl TnG avtiotolxng meplodou tou 2012 kal ta Asttoupyka képdn (EBITDA) édtacav ta
€10 ekat. avénuéva katd 139% os ox£on e TV avtiotoln nepiodo mépuat.

' PCA, “THE Monitor”-Cement Consumption Report: June 2013
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JTIC TIEPLOOOTEPEG XWPEC TNG NotloavatoAlkng Eupwrnng, n INtnon SOULKWY UAKWVY TIAPOUEVEL OF
XounAa emnineda. Tavtdxpova, To meplBwplo KEPSOUC cUPPLKVWONKE AOYW TOU €VTOVOU AVTOYWVIGHOU.

O KkUKAOG gpyactwv tou Opidou otn NotloavatoAikr) Eupwrn to 2013 pelwbnke Katd 2% os ouykpLon
pe to 2012 ¢pBavovtag ota €99 ekart., Kal ta KEPSN mpo GOpwv, TOKWV Kot anoofécewv (EBITDA)
HewwBnkav Katd 25% oe oUyKpLon Ke TV avtiotown nepotvn neplodo dpOavovtoag ta €23 ekart.

Ztnv Alyurtto, n Atnon tolpéviou SlatnpnBnke oxebov ota idla emineda pe TNV aviiotolyn mepolvn
niepiodo, mopd TNV ofUTaTn MOALTIKY Kplon KOl TA OLKOVORLKA TIPOBANLATO TIOU OVTLUETWIT(EL N XWPO.
Mapd tic SuokoAieg otnv Mapaywylkn Stadikaocia kat TG eAelpelg otnv tpododocia Kauoipwy, o
TITANAZ katadepe va auéoeL TG TWANCELG TOU, UE TN oUVELODOPA KL ELOAYOEVOU KALVKEP.

Jtnv Toupkia, 0 KAGASOG KATAOKEUWV CUVEXLOE AVOSIKA, TOCO OTO SdNUOCLo 600 KOl OTOV LOLWTIKO
TOUEQ, EVW CUYXPOVWG aUénaon mapousiaoav Kot oL EEaywYEG.

JUVOALKQA, O KUKAOG gpyaclwVv otnv AvatoAlky Meoodyelo to A’ e€aunvo tou 2013 auvénbnke katd 4%
£VOVTL TNG avtiotowng nepltodou tou 2012 kat £dtace ta €158 ekart., evw ta KEPSN PO GOPwWVY, TOKWY
kal anooBéocewv (EBITDA) au€nbnkav katd 2% ¢tavovrag ta €50 ekar..

Jto mAaiolo tNg ouvexoUC TpoomaBselag yla ouykpdtnon twv Samavwy, ta ££oda SLOKNTIKAG
Aettoupylog kat Asttoupyiog duaBeong tou Opidou pewwbBnkav to A’ g€aunvo tou 2013 kata 3,9%
£€vavtL Tng avtiotolyng mepltodou tou 2012 kat avnABav os €54 ekar..

To A’ e€aunvo tou 2013 o Outhoc katéypade cuvoAAayUaTkES INULEG UouG €9 ekat. Kuplwg amo un
npayparonotnBeiosg ocuvalhaypatikég Sladopeg, oe avtiBeon pe k€EpdSn UYoug €11 ekart., ToOU
Katéypade TNV avtiotolyn nepaotvr) nepiodo.

MapoAn tn peiwon tou kabapol Savelopol Tou Opidou katd tn Slapkelo tou A’ e€aprjvou tou 2013,
TQ XPNMOTOOLKOVOULKA €€08a e€aPOUUEVWY TwV cuvaAlaypatikwy Stadopwy, avEndnkav kata 10%
o€ ouykplon Ue to 2012, pBavovtag ta €35 ekat. H mapandvw avénon odeiletal otnv avénon tou
KOOTOUG TTPOCTACLAG OO XPNUOTOOLKOVOULKOUE KIvEUVOUG Kal aTtnv al&non tou KOootoug SavelopoU.

Ka®’oAn tn Sudpkela tou A'e€apnvou 2013 kat péxpl onpepa Sev mpaypotomnoldnkov ayopég n
TWANCELS 16lwv petoxwv TN Etaipiag.

O oUVOALKOG aplBOC TwV 6lwV PETOXWV TIOU £lXe otV Katoxn tne n Etatpia otig 30.6.2013 avépyetol
oe 3.074.235 (31.12.2012: 3.117.616), amo Tt omoieg 3.068.316 eival koweg kat 5.919 eival
T(POVOLLOUXEG Aveu Pridou HETOXES. OL avWTEPW METOXEG AVIUTPOOWTEUOUV TOCOOTO 3,63% eml Tou
OUVOALKOU PETOXLIKOU KedaAaiou Tne ETalpiag.
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Avwvuun Etaipia Towpéviwy Titav 2
ExOeon tou Atotkntikou SuuBoudiou

OIKONOMIKA ANOTEAEZMATA ETAIPIAZ

To A’ e€dunvo tou 2013, o kUKAOG epyaotwv tnE «A.E. TEIIMENTQN TITAN» avAiABe os €119 skart.,
auénuévog Kata 7% o olyKplon e TNV avtiotolxn nepiodo tou 2012, evw ta AEITOUPYLKA KEPSN TIPO
doOpwv, TOKWV Kal anocPécewv (EBITDA) aviABav oe €7 ekart., oe cUykplon pe €29 ekart. to 2012. Ot
KaBapEg InuLEg aviABav o €22 ekat. o oUykplon Ue €2 ekat. kabapd kEpdn MEpuotl.

ENMENAY2EIZ, EKMNOIHZEIZ, 2YNENQJEIZ EMIXEIPHZEQN KAI EZATOPE2

To A’ g€aunvo tou 2013, ot kepahalouykEG emevdUoelg Tou Ouilou, e€alpoupévwy Twv eEayopwy,
aviABav og €19 ekat. AUENPEVEG KATA 6% o€ oXEoN e TNV avtiotolyn nepiodo to 2012.

Katd to A’ e€aunvo tou 2013, o OpAoG MPAyLOTOMOLNCE EKMOLNOELG Tlaylwv avamocBeotng afiag €1
€K. évavtL €24 ekat. Thv avtiotolyn nepiodo népuot.

2ZHMANTIKA TEFTONOTA META THN HMEPOMHNIA TOY I20A0lN2MOY

2116 30 louAlou 2013, n Buyatpikn etatpia tou Opidou Titan Global Finance plc (TGF) mpoxwpnos otnv
omomAnpwin opoAoylwwv UPoug €97,65 ekat. moOU TOPEUEVAV O KUKAOGOpPIOL HETA TNV mpotacn
avtaAAayrg opoAoYLWY TN OVWTEPW eTaLpiag To AsképPBplo tou 2012.

JT1¢ 29 louAlou 2013, n Etalpia mpoxwpnoe otnv oAWK Mpowpn amonAnpwin daveiouv Uoug €97,6
£KAT. OV eixe cuvayel pe tn TGF. Enlong, evtog tou louAiou 2013, n Etalpia ékove PePLKA eKTapieuon
LOKPOTIPOBECUWVY MIOTWTIKWV ypappwyv UPoug €52 ekat. mou sixe Stabéotueg and tn TGF.

NPOONTIKEZ A TO YOOAOINO 2013

Z1g HNA n avakapyn tTng ayopds OLKLOTLKWY aKWVATWY amoTeAel TN Kvntrpla SUvapn yLo auénon tng
olkoSoUIKNG Spaotnplotntag, Wlaitepa o meploxég onwg n MAdpwvta, oL omoieg elyav xtumnBel
TEPLOOOTEPO ATIO TNV Kpion. ZUpdwva pe Tov Z0vSeopo Apepikavikwy TotpevtoBlopnyaviwv (PCA), n
auénon Tng KatavaAwong tolpéviou, ot NotloavatoAkég MoAlteieg 6mou dpaotnplomoleital Kuplwg
o Opthoc, kvnbnke oe emnineda uPnAotepa tou péoou Gpou tng xwpag to A’ e€dunvo, Taon n onoia
ovapévetal va ouvextlotel. To PCA extipud otL n {itnon 6o avéavetal otig HMA pe dSuprdlo stiolo
PUBLO KATA TN SLAPKELD TNC EMOUEVNC TIEVTOETIOC.

Ztnv EAAGSa, ekTipatal 0Tl n Ntnon SopKWY UAKWY Ba onpelwoel epaltépw Helwaon to 2013, and ta
g€alpetikd younAd emnineda tov 2012. Ta nmpoodokwueva odpEéAn amo tnv enavévapén Twv dnUooiwy
£PYWV AVOUEVETOL VO YIVOUV aLoBNTA TTPOC TO TEAOG TOU TPEXOVTOG £TOUC.

Ytn NotwoavatoAwkl Eupwrin n OLKOVOULKA OVATTUEN TOPAUEVEL QVaLUK. Asv  avopévovtol
OUGLOOTLKEG AANOYEC OTLC 0lYOPEC SOULKWY UALKWV.

Ztnv Alyumto n kployun TOALTIKA Katdotaon Kablotd KABe ektipnon yla Tig BpaxumpoBeopeg
T(POOTITIKEG TNG ayopdc e€atpeTikd aféBatn. Mpog to mapov n {ntnon tolwéviou dlatnpel tn Suvapikn
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NG, OHWG N alénon Tou KOOTOUC mapaywyng Kal n StoAioBnon tng atyumtiakng Alpag avapéveTal vo
ouvexloouv va emnpealouv apvnTIKA Ta amoteAéopota. MapdAAnAa o Ouhog mpoxwpel o€ emevOUOELS
TipOKelpévou va s€aodalioel tnv glpuBun Aettoupyia Twv epyoctaciwv tou avefaptNTwe TNG
EMAPKELAC TNEG TAPOXNG EyXwpPLou PUOLKOU aepiou, emevOUCELC TTOU OVAUEVETAL va £XOUV BETIKN
enidpaon oTo KOoTOC Mapaywyng anod to 2014.

AVTOTTOKPLVOUEVOG OTLG TIPOKAROELG TwV Kalpwy, o Oplog TITAN Ba e€akoAlouBricel va emISLWKEL TN
Snuloupylo BETIKWY TOUELAKWY POWV KoL TN CUMMieon Twv damavwy, Slatnpwvtag OpwG Tavta
apAAAnAa TNV EMKEVIPWOT] TOU OTNV EMITEVEN TWV LAKPOXPOVIWY OTPATNYLKWY CTOXWV TOU.

ETAIPIKH KOINQNIKH EYOYNH KAI BIQ2IMH ANANTY=H

To mpwto efaunvo tou 2013, ouvexiotnke n mpoomdabela yla  TMeEPATEPW PeATiwon Tou
neplBarloviikol amOTUTIWHATOG Twv dpaoctnpotitwv tou Opidou. Juveyiotnke emiong n
SlaBouleuon tou TITAvo e TOUG KUPLOUG CUUMETOXOUC TOU TOCO OE TOTILKO, 000 Kal ot KAOSLKO,
€0vIKO aM\a kal SleBvég eminedo.

Jtov Topéa tng Aoddlelag otnv epyacia, €va Bavatndopo atluxnua TOU TPOKARBNKE amod
nAektporAnéla os epyoalOpevo e€eldiKeUPEVOU e€WTEPIKOU OUVEPYATn OTO gpyootdcio Kapapiou,
anédelle pe tov mo oduvnpd TPOTO  OTL TAPA TNV OUVEXN EVTOTIKOMOINon tng mpoomdabelag
EUNESWONC TNG vootporiag mMpoAnynG aTuXNUATWY, TA OMOTEAECUATA OTOV TOMEQ autd Sev eival
SuoTuXWwE Tavta kavormowntikd. O Titavag sival amodaclopévog VoL CUVEXIOEL KL val eVTEIVEL KO
TEPLOOOTEPO TIG MPOOTAOELEG TOU ylol TN PBEATIWON TNG OUVOALKAC TOU AmOS00NG OTOV TOUEA TNG
aodalelag otnv epyacia Kol yLo Tnv €MiTEVEN TOU 0TOXOU Yo Un&€v atuxNnUa.

210 mMAaiolo aUTO CUVEXLOTNKE N cuvepyaoia HE T EVWOELS TWV GoLTNTWY OTLG MOAUTEXVLKEG ZXOAEG
Matpwv Kat O@ecoadovikng otnv EAAGSa, omou 668nke n Suvatdtnta og HeANOVTIKOUG pnxavikoUlg va
KOTQVONOOUV TIC TIPAKTIKEG SLOOTACELS TwV Bepdtwv aodalelag OTOUG XWPOUG Tapaywyns Hiag
Baplag Blopnyaviog.

Onwg avadpépbnke otov eTHOLO0 ATTOAOYLOUS TTPOC TOUG ETOXOUG KOL CUL-IETOXOUC oG yia to 2012, n
Erutponr) EKE tou Opilou Egkivnoe tnv Stadilkacio EMIKALPOTOINONG TWV 0TOXWV TIou £Xouv uloBetnBel
HE XpoVLIKO opilovta to 2015 kal to 2017 wote va emiteuXBel pia o oAOKANPWUEVN TIPOCEYYLON TWV
KOWWVIKWY KOL OLKOVOULKWY ETMUMTTWOEWY TIOU EMNPEAIOUV AQUECOH TOGO TNV  ETUXELPNUATIKA
SpactnplotnTa 600 KAl TOUG CUHUETOXOUG pag. O TITAN wg péNoG Kat, otnv mapoloa MePiodo wg
eTUKEPOANG TNG TPWTOPBOUALAG yla TN Blwoldn avamtuén otov KAASO TOLUEVIOU, CUMUETEXEL OTNV
avaBewpnon Twv MPOTEPALOTATWY Kal Tou Mpoypdupatog Apdong tng mpwtofouliog yia to 2020 evw
TAUTOXPOVO. CUUHETEXEL 0T StaBouleucn tou OHE ylo Tov EMavVOpocSLopLoPO TWV OTOXWY 0T HETA
10 2015 mepiodo. TUUETEXEL EMIONG EVEPYA OTNV TTpooTtdbela Stapdpdwaon eBVIKWY OTPATNYIKWY Yo
TNV €TOLPLKNA KOWWVIKN eUB0UVN OTwCe €XeL TTPOTAOEL Ao TN OXETIKA TOALTIKA TS Eupwraikn¢ Evwong.

‘EXOVTOC EVOWHATWOEL €BEAOVIIKA TIC APXEG TNC ETALPLKAC KOWWVIKNG €uBUvNe KAl TNG BLwoLung
avantuéng otn otpatnytkn tou o Opdog TITAN avamtloosl KOLWVOTOUEG tpooeyyioelc otov S1ahoyo, Tn
SlaBouAeuaon Kal tn CUUMPAEN LE TOUG OUM- LETOXOUG OE TOTUKO £Ttinedo. ELSIKOTEPA OTOV TOUEN AUTO
o TITAN katéktnoe To mpwTto Ppafelo yla TIC KAAEG TPAKTLKEG TTOU avamntUuooel oto Koooofo amnod tnv
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Eupwnaikn Emitpomr oto MAQIOLO TOU TPWIOU TOVEUPWTAIKOU OSLOyWVIOUOU KOAWV TIPOAKTLKWY
ETALPLKNG KOWWVLKAC euBUVNG.

TéNog, ouveyilovtag pia mapadoon mou ekvdel amd T MPWTA XPOvia Tng Asttoupyioag tg A.E.
TZIMENTQN TITAN otnv EAAGSQ, OXETIKA Ue TNV SladAvela KoL TNV EVNUEPWON TWV HLETOXWV KOl KAOE
OUM-UETOXOU, 0 Oplog TITAN mpoxwpnos O ULa AKOUN KOLVOTOLa, ek6i6ovTaC TOV MPWTO HETA Ao
30 xpovia eviaio Amoloylopo tou cUudwva PE T VEQ TIPOTUTIA KOL TAOELG TTOU SlopopdwvovTol o€
OleBVEG eminedo. H emiloyr) auth ekTOG Tou OTL UTtoypappilel tn otabepr subuypdpuion tou Ouilou
pe ta Olebv mpotuma, amodelkvUEL Kal Tn ouvexn Tpoomabslo yia peyoaAutepn Sladavela,
OUGCLOOTIKOTEPN KAl OTIOTEAECUATIKOTEPN EVNUEPWON Kal dlopkh BeAtiwaon o€ kaBe eminedo.

KINAYNOI KAl ABEBAIOTHTEZ A TO B'TEEAMHNO 2013

XPHMATOOIKONOMIKOI KINAYNOI

O Ouhog, Aoyw Tt duong Kal TG yewypadikng dtadopomoinong Twv §pactnploTATwY Tou, eKTiBeTaL
O£ XPNHOTOOLKOVOULKOUC KvdUVOUC. To GUVOALKO TPOYPOUMO SLOXELPLONG TWV OVWTEPW KLVSUVWY
£0TLALETOL OTLC SLOKUUAVOELS TWV XPNHOTOOLKOVOULKWY Qyopwy Kal £XEL OTOXO VO EAAXLOTOMOLNOEL TLG
SUVNTIKEG SUOUEVEIC ETUMTWOEL QUTWY TWV SLAKUUAVOEWY OTN XPNUOTOOLKOVOULKN amodoon Tou
Ouidou. O Ouiloc Oev ektehel ocuvallayEc KepSOOKOTILKOU XAPOKTNPO 1 CUVOAAOYEG Tou Oev
OXETL{OVTAL LIE TIC EUTIOPLKEG, ETTEVOUTIKECG N SAVELOANTITIKEG SpAOTNPLOTNTEG TOU.

Kivéuvog pguototntag:

H Slaxeiplon tou KwvSUvVou TNG peuotoTnTOC yivetal pe thv e€acddiion kataAniou cuvduacuol
PELOTWV OLAOECIUWY KOl EYKEKPLUEVWY HAKPOTIPOOEoUWY TPAME(KWY TLOTWoswWV. O AOyoG Twv
OXPNOLUOTIOINTWY EYKEKPLUEVWY LAKPOTIPOOECUWY TPATIE(LKWY TILOTWOEWVY KOL TWV HETPNTWV MPOG TOV
BpaxumpdBeopo davelopd mapakolouBeital oe pnviaio Baon. 2t 30 louviou tou 2013, o Adyog Tou
OUVOAOU TWV OXPNOLUOTIOINTWY HOKPOTIPOBECUWY SECUEVUEVWY TPATIEILKWY YPAUUWY KL HETPNTWVY
npo¢ tov Ppoaxunpobecpo Sdavelopd ntav 3,95 (kal e€alpwvrag TG opoAoyleg otabepol emtokiou,
Uoug € 97.7¢ek. kat AnEng 30 louAiou 2013, o Adyog auTtog yivetal 6.93) .

H Mntpwn Etatpia £xel tnv £6pa tng Kat o Ophog avamtloosl HEPOC TwV SpACTNPLOTATWY TOU OTNV
EAAGSQ, ntol oe xwpa NG Eupwlwvng mou edappolel moAuetég Mpoypoappo AnUOGLOVOULKAG
Mpocappoyng kat AlapBpwtikwv Metappubuioewy. e meplntwon un emtuyiog tou Mpoypdupatog i
gykatoAewng tou, o Oplog Ba ektebel og MPOGHeTOUC KLVSUVOUG PEUCTOTNTAG. A TNV AVILUETWIILON
TWV KWOLVWV autwv o Oplog Statnpet peuota Stabéoiua kataAAnAou UPouc, wote va avtaneEEAbeL
O€ TUXOV £KTOKTEG Slatapaxég mou Ba pmopoloav va TPokANBoUV OTLG XPNUATOTILOTWTLKEG POEG.
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Kivéuvog entokiou:

To 37% tou ouvoAlkoU davelopou tou Opihou Baciletal o otabepd Kol MpoouudpwvNUEVA ETLTOKLA
(e€alpwvtag T opoloyieg otabepol emtokiou, UPoug € 97.7ek. kat Anéng 30 louAiou 2013 to
TLOOOOTO AUTO AVEPXETOL O 29%), eVvWw €va epaltepw 15% tou Savelopol £xel petatpanel os otabepo
ETUTOKLO HEow oLVAPNG SUUPWVLWY avTaAlayng TANPWHWVY TOKWVY, ota mAaiola Twv onoilwv n Etalpia
AapBavel TOKOUG PE BAON KUUOLVOUEVO ETUITOKLO KO TTANPWVEL TOKOUG He Baon otabepd emitokio.
AUTO €Xel WC OMOTEAECUA, OL EMUTIWOEL TWV SLAKUUAVOEWY TWV ETITOKIWY OTO AmoteAéopaTa
XPNOEWG KOLL OTLG TOUELOKEG POEC TWV AELTOUPYLKWY SpacTtnploTATwy Tou OuiAou va sival pKpPEG.

H oxéon otaBepwv MPOG KULOLVOUEVA ETITOKLO Tou KaBapoU Savelopol tou Ouilou Stapopdwvetal
oUpdwvaA HE TIC CUVONAKEG OYOpAcG, TN OTPATNYLKI KOL TIC XPNUATOSOTIKEG avaykes Tou Ouilou. Emiong,
UTLAPXEL SuvVaTOTNTA VA XPNOLUOTOoLNBoly, TIEPLOTACLAKA, TTAPAYWYO XPNUOTOOLKOVOULKA Tpolovia
ETILTOKIOU, HOVO WG HECO ylol VO PETPLOOBEL 0 OXETIKOG KivOUVOC Kal yla va aAAGEEL O TtapaTTAvVwW
ouUVOUOOUOC OTABEPWY - KUMOLVOUEVWY ETILTOKIWY, epOoov auto KplBel amnapaitnto. 2t 30 louviou
2013, o Opthoc eixe mapdywya XpnLOTOOLKOVOULKA TipolovTa avtoAAayng otabepol TPOG KUUALVOUEVO
gmtokiov UPoug €130 ekar., péong Stapkelag 1,5 eTwv Kol o pEco otabepd emitokio 2,41%, and ta
omoia pépog LPoug €100 ekat., €XeL OPLOTEL WC AVTLOTABULOMA KLVSUVOU TAPELOKWY powv. OL TAOELS
TWV EMLTOKIWV KaLl N SLAPKELA TWV XPNUOTOSOTIKWVY avVOyKwY TapakoAouBolvtal polmoAoyLoTIKE EVW
ol amoddoel yla tn OldpKela Kol TN oxeon HeTtofl otabepwv Kol KUUOLWOUEVWV ETUITOKIWV
Aappavovtal Eexwplotd yla KaBe meplmtwon. InUelwTtéov OTL OAa ta BpayunpdBeopa Savela £xouv
ouvadBel Ue KUHALVOUEVA ETUTOKLA VW T HECO-pakponpoBeopa ddvela £xouv cuvadBel kal pe
oTaOepA KAl UE KUUALVOLLEVA ETILTOKLOL.

ZuvaAAayHatikog Kiveuvog:

H €kBeon tou Opidou oe ouUVOANAYMOTIKOUG KLvOUVOUG TIPOEPXETAL KUplwG amd UTMAPXOUCES N
TPOOOOKWUEVEG TAULAKEG POEC O ££vo vOpLopa (eloaywyEc/e€aywyEg) KaBwe Kal amod enevdUoeLg Ot
XWPEG Tou e€wteptkol. O Kivéuvog autdC aVTIUETWIIETAL OTO TAALOLO TTOALTIKWY TOU £YKpivovtal ot
TOKTA XPOVLKA SLooTAATA oo TO ALOKNTIKO ZUupBoUALo.

H Staxeipion Twv Stadopwv KvdUVWY avTILETWITIETAL LE TN XPHOoN PUOLKWY AVTLIOTABULOTIKWY LECWY,
He Sikalwpata mpoaipeong oe cuvalaypo Kal Pe tpoBsoptakd cupBoiato LeAAOVTIKAG EKTANPWONC
o€ ouvaMaypa. MNa enevdloel o Buyatplkeg eEwteplkoy, Twv omoiwv n kabapry Béon eival
eKTEDELUEVN O CUVOAAQYUATIKO KIVOUVO HETATPOTING, XPNOLUOTIOLEITOL WG PUCLKO OVTLOTOOULOTIKO
HECO O SAVELOUOC OTO avTioToLo VOULopa - epooov autd eival ediktd. ETol, 0 cUVAAAOYUATIKOC
Kivéuvog tng kaBapng Béong twv etalplwv tou Ouidou otig H.M.A. avtiotaBuiletal peplkwg HEow
ouvaync daveiwv og SoAdpla.

E€aipeon amotelouv n Toupkia, n Atyumtog kat n AABavia, 6mou n emévduon Tou OpiAou ametkoviletal
0€ TOUPKIKEG Aipeg, atyuTTiakeég Aipeg kal aABavikd Aek evw PEPOG TNC avtioTolyng xpnuoatodotnong
ekdpaletol oe eupw Kal SoAdpla Auepikng otnv Toupkia, og eupw otnv AABavia, KaL € EUPW KAL YLEV
otnv Alyunto. To B£pa avaxpnpatodOTnonG ToUC OE TOTILKO VOULOUO €EETATETOL OE TOKTA XPOVIKA
Slaothpata.

2ehida | 10

|2



Avwvuun Etaipia Towpéviwy Titav
ExOeon tou Atotkntikou SuuBoudiou

MNavtwg, n xpnuotodotnon os ylev otnv Aiyunrto, avtlotaBuiletal péow mpobeoulakwy cupBoAaiwv
OUVAANAYUATOG HEANOVTLKNAC EKTANPWONG SOAapPlou-YLEV TTOU avavEWVOVTAL o e€aunviaia Baon kat
ekteAolvTaL oo T Buyatpikr etatpio tou Outhou lapetos Ltd.

Eniong, n etatpia tou Opidou Titan Global Finance xopriynoe davela Upoug €100 ekat. to 2009 (AREng
loUAlo Tou 2013) kal €53,5 k. To MpwTo g¢@pnvo tTou 2012, otnv etatpia tou Ouihou Titan America
LLC. H Titan America LLC avtiotoya, mpoxwpnoe oe ouvan TmpoBsoulakwy ocupBolaiwv
OUVOAAQYLATOG LEAAOVTLKAG EKTTANPWONG.

MotwTtikog Kivéuvog:

O Opog 6ev avtuetwrilel oNUOVTIKOUG TILOTWTIKOUC Klvduvoug. OL amaltioel amo TeAATEG
TIPOEPXOVTOL KUPLWG oo pLa LeYAAn Kal eupeia meAatelakr Baon. H XpnUOTOOLKOVOULKN KATAoToon
TWV NeAaTwy tapakoAouBeitat Slapkwg amo TI¢ eTapieg Tou Opidou.

Omnou kpivetal koatdMnAo, Inteital emutAéov eyylnon tng miotwong. Ma €l81KoUC MLOTWTIKOUG
Kwv8Uvou¢ yivovtal mpoPAEPeLg yia Inpieg and amoafiwon. 2t 30.06.2013, kpilvetal OTL Sev UTIAP)XEL
KOVEVOCG OUCLOOTLIKOG TILOTWTLKOC Kivouvog, Tou val pnv KOAUTITETAL A&N amod Kamola aodaAloTIKN
KaAuPn wg eyyunon tne niotwong f amno npoPAsPn emodaAolc amalTHoEwWC.

O motwtikdg kivbuvog, mou pmopel va mpokUPeL amd aduvopia Tou avitlioupBalopsvou va
QVTOTIOKPLOEL 0TI UTIOXPEWOELS Tou Ocov adopd Ta TOHELOKA Slabfolpa Kol woduvapd, TIG
€MeVOUOELG KOl TA CUMBOAQLO XPNUOATOOLKOVOULIKWY TIOPAYWYWY, UETPLAIETOL KAVOVTAC XPRON TPo-
EYKEKPLUEVWY oplwv oTo Pabuod ékBeong oe KABE PUEUOVWHEVO XPNUATOOLKOVOULKO (Spupa. Autd ta
TPO-EYKEKPLUEVA OpLla €lval HEPOG €VOG TAALOIOU EVYKEKPIUEVWY TIOATIKWY OO TO ALOIKNTIKO
JupBoUALo, Kot TtapakoAoUBoUVTAL O€ TAKTA XPOVIKA SLaoThATOL.

AEITOYPrIIKOI KINAYNOI
Kivéuvol amnod 1o KAipa Kot puoikég KataotpodEc:

O Ouwog Spactnplomoleital oe mepLoxeg, omwe n EAAASa, n Ailyumrtog, n Toupkia kat n OAdpwra
(HNA), oL omoieg elval meploxég pe €kBeon o KwdUVoOUC amo GUOKA (KALUATIKA Kol YEWAOYLKA)
dawopeva, Onwe tudpwveg, OppoBUeANEG, OelopoUG KATL.. Mo TNV amoduyr TWV KOTAOTPODIKWY
OUVETIELWV oo avahoya ¢aivopeva, €xouv uloBetnBel kal ebappodlovial oXeSLAOTIKOL KAVOVEG
(designing standards), oL omoiol eival avotnpdtepol amd Ooa TPOPAEMOVTINL CXETIKWE Ao TNV
ekaotote vopoBeoia. EmutAéov, udiotavral oxedla €KTAKTNG avaykng, Ta omola amookomouv ot
StadpUAagn TnC akepalOTNTAC TWV UTIOSOUWY TOU KAl oTnV pootacia Tng {whC Twv epya{OUEVWV.

NoAttikoi kivduvol

O Oulhog Spactnplomoleital Kal O TEPLOYEG, OMOU KOTA KOLPOUC ETUKPATOUV OUVONKES €viovng
TIOALTIKAC 0oTABELOG, TapaXwV Kol £EEYEPOEWV KAl YEVIKA KATAOTAOELG TIOU YopoKktnpilovtol amd
MEYAAN LETABANTOTNTA KAL EVEXOUV CNUAVTIKOUG KIVEUVOUC yLa ToV €AeyX0, TNV OpaAR ALToupyia Kal
Vv anodoon twv enevéucoewv Tou. H dlaxelplon twv ev Adyw MOALTIKWY KvdUVwWY UAOTOLE(TAL LLE TNV
AN ouyKeEKPLUEVWY PETPWY Ot KABE mepimtwon pe otdoxo tnv peyaAltepn Sduvath Bwpadkion twv
TOTUKWV eMevdUoewWV Tou Titdva.
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Kivéuvol oxXeTIl{OMEVOL LE TO KOOTOG TAPAYWYNG:

H katavdAwon OepUlkiG €eVEPYELAG, NAEKTPLKAG EVEPYELOG KAL TPWIWV UAWV OITOTEAOUV TOUG
ONUAVTIKOTEPOUG OUVTEAEOTEG KOOTOUG. H HETABANTOTNTO TWV TIHUWV TWV OPUKTWV KAUGIUWV omoTteAel
KivBuvo Ttou emnpedlel TO KOOTOG MAPAYWYNG OE ONUOVTLIKO Babuo.

MPOKELEVOU VA UETPLAOTOUV OL CUVETELEG OO AUTOUG Toug KvdUvoug, o Titavag emevduel kal Ba
e€akolouBnoel va enevduel o €EOMALOUO XAUNANG EVEPYELOKNG KATAVAAWGONG KAL GTNV UTIOKATAOTAON
TWV 0PUKTWV KAUGIHWY ard eVOAAAKTIKA KOUGLUA.

EE€ aMou, n efaoddlion mpodéoPacnG OTNV AMALTOUUEVN TIOCOTNTA KAl TOLOTNTA TPWIWV UAWV
oanoteAel mPOCOETN MPOTEPALOTNTO KATA TO OXESLAOUO TWV VEWV eMeVOUOEWV ToU OpiAou.

Q¢ Tpo¢ TG UDLOTAUEVEC EYKATAOTAOEL], AOMPAvVETAL UEPLUVA yla TNV e€oodAAlon emApKeLaG
KOLTAOUATWY MPWTWV UAWV yla OAn tn Stdpketa {wrg TwV EYKOTOOTACEWY Tou Ouilou.

Emtiong, Ba cuvexlotouv ol emevOUOELG OTN XPoN EVOANAKTIKWY TIPWTWV UAWV HE OTOXO TO OTASLOKO

TepLOPLOpO NG €€APTNONG ATO TIG PUOCLKEC TIPWTEC UAEC. e autd to TAaiolo, o Titavag £xel Béoel
OUYKEKPLUEVOUC OTOXOUC Yyl TNV TIOCOOTLAIO UTOKATAOTAON TwV ¢GUOIKWV TPWIWV UAWV amod
EVOAAOKTIKEG UAeC (amoPAnTa) Kal mapakoAouBel oteva tnv €€€ALEN auTOU TOU OTOXOU.

Kivéuvol oxetikoi pe tnv aodpaleia otnv epyaoio:

H aodpdAela otnv gpyaocia ylo toug epyalopdévoug tou Titava amoteAel kuplapyn mpotepatdtnta. H
ocuotnuatiky mpoomadBela PBeAtiwong tng acdalelag os OAeg TIC Asltoupyieg Tou Opidou, petaly
AAAWV, TIPOPAETIEL TN OTEAEXWON TWV TTAPAYWYLKWY LOVASWY HE KAVO aplBuo pnxavikwv aodpaleiag.
O OYetkoG oxedlaopog meplhapBavel eupUTOTA EKTIALOEUTIKA TPOYPAMUOTA YLoL TN OCUGCTNUATIKA
OXETIKA eKmaildevon Kal emipopdwon Twv epyolopévwy Kol auotnpn edappoyr CUCTNUATWY Kal
Sladikaolwy, ou oxedlalovral Kat eAéyxovtal and tn AlevBuvaon Yytewng kat Aodpdaletag tng Etapiag.

NepBaAdovrikoi kivduvol:

H npootacia tou meptBailovtog kat n Blwaotpn avamtuén anoteAolv otabepic MPoTepALOTNTEC YA TOV
Titdva. Mo to Adyo auto, Bo cuveXLOTOUV oL TPOOTIABOELEG PLELWONC TOU OMOTUNIWLATOG AvBpaKa Tou
Ouihou, e oTOXO0 TNV eMiteuén CUVOALKNG Lelwong Katd 22% to 2015 oe oxéon e To €tog 1990.

Eniong, mpokewévou va Teplopioel To evdexOpevo mepLBarloviikwy KvdUuvwy, o Titdvog Ba
e€akolouBrosl va emevblel ocuoTnuatikd ot BéAtioteg AwaBéolueg Texvikég (Best Available
Techniques) yla Tnv mpootacia tou nmeptBailovtog.

MapdAAnAa, mapakolouBel oteva Tig SpopoAloyolpeveg aAAayEC otn vouoBeoia yla tnv mpootaocia
Tou meplBaiiovtog, kal ppovtilel va AapBAVEL €K TWV TIPOTEPWY TO ATIALTOUMEVO LETPA, TIPOKELUEVOU
va anodeuyxBeil o kivéuvog un €ykalpng cuppopdwong pe véa vopoBeaia, poALg autn tebel oe LoxUL.
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2ZHMANTIKEZ 2YNAAAATEZ METAZY ETAIPIAZ KAl 2YNAEAEMENQN NPOZOMQN:

OL ouvaAlayég tng Etalpiag pe ouvdedepéva pe autiv MPOoWMa KATd tnv €vvola tou AAM 24
(ouvebepévec pe auth emEPAoEl kotd tnv évwola tou GpBpou 42° tou K.N. 2190/20)
mpaypatonolonkav und Toug cuVHBEL; OPOUG TNG AYOPAG.

Ta Mood Twv MWANCEWV Kol ayopwy tou A’ e€aurvou tou 2013 Kal Ta UTTOAOLTA TWV QTTALTACEWVY Kall
uTtoxpewoewv otig 30.06.2013 yia tov Outho kat tnv Etatpia, mou €xouv mpokUPeL and cuvalAayEC LE
to cuvdedepéva pépn epdavidovral we e€nc:

‘Ophog

(nood o€ yAlabeg €)

NwAnosig

ayabwv Ko
UTNPECLWV

Ayopég
ayabwv Ko
UTNPECLWV

YnoXpewoEeLg

Noutd cuvbebepéva pépn - 1.151 - 595
AteuBuVTIKA oTeEAEXN Kat EAN TG Aloiknong - 1.599 15 -
- 2.750 15 595
Etaupia
NwAnRoeg AyOpEg

(mood o€ yhdbes €) ayabwv kat | ayaBwv Kot
UNNPECLWV unnpeowv | Anoautioslg | Ymoxpewoelg
Awohwkn N.E. 7 - - 272
Alpnacép A.E. 2 - - 7
Iviepunetdv Aopkd YAKG A.E. 8.277 2.533 15.821 -
lvteptitdv Epmopikr AleBviig A.E. 2.790 - - -
Transbeton - Aoutkn A.E. 401 - 2 1
Aatopeia Mloupvwv A.E. 1 - 644 -
MoZoAdvn A.E. - 17 134 -
Titan America LLC - - - 272
Turav Aebvng Epmopkn A.E. 3 - 515 -
Adocim Cimento Beton Sanayi ve Ticaret A.S. 549 - - -
Antea Cement SHA 790 - 859 -
Beni Suef Cement Co.S.A.E. 5.364 - 1.932 -
Cementara Kosjeric AD 63 - 13 -
Essex Cement Company LLC 8.611 8 - -
Fintitan SRL 3.087 - 1.970 -
Sharrcem SH.P.K. 58 - 45 -
T.C.U.K. Ltd 5.449 14 2.613 -
Titan Global Finance PLC - 19.821 - 809.168
Usje Cementarnica AD 3.885 386 413 -
Zlatna Panega Cement AD 2 2 - -
Noutég BuyaTpLkeg 7 - 3 -
Noutd ouvdedepéva pépn - 1.151 - 595
AteuBUVTIKG OTEAEXN Kal LEAN TG Aloiknong - 1.599 15 -
39.346 25.531 24.979 810.315

AVOAUTLKOTEPQ OE OXEON LE TG AVWTEPW CUVAANYEG SleukpLvilovtal Ta akoAouba:

Ta €o0o6a mou eudavilovtal otov Tivaka adopolVv TWANCELS €TOlMWY TPolovtwy NG Etalpiag
(towévrou kot adpavwyv UALKWY) KoL UTTNPECLWY TPOG T AVWTEPW BUYATPLIKEG TNG, EVW OL OyOPEC
adopolv ayopéC MPWTIWV UAWV KOL UTNPECLWY TIOU Tipaypotonoince n Etawpio and tg avwtépw
BuYaTPLKEG TNG.
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OL unoxpewoelg tTn¢ Etalpiog adopolv Kupiwg TIG mapakdtw Savelakeg cUUPACELS: a) aveEdPAnTou
kedpalaiov €100 ekat., pe Anén to 2014, pe enitoklo Baolopévo oto Euribor mAéov neplBwpiou 3,313%
etnolwg, B) avetddpAntou kedpalaiou €507 ekat. Xtig 30 louviou 2013 (KAl GUVOALKNG TILOTWTLKAG
VYPaUUAG €550 gkart.), pe Anén to 2014, pe emitoklo Baclopévo oto Euribor mAéov neplBwpiov 3,05%
€Tnolwe, y) OUVOAIKNAG TIOTWTIKAG Ypouung €200 ekat. (6mou pe 30 louviou 2013, Sev umnpxe
aveEopAnto kedahalo) AnEng to 2014, pe emitoklo Baolopévo oto Euribor mAéov neplBwpiov 3,05%
etnolwg 6) avetodAntou kedpahaiou €100 ekat., e AnEn to 2017 kat otabepod emitokio 8,80% €Tnoiwg
£€w¢ TN AREN Kal ) aveEodpAntou kedalaiou €97,6 ekat. Kol oTabepd emitoklo 8,48% eTnoiwg (to omolo
amornAnpwOnke tov loUAlo Tou 2013).

‘OAeg oL cupBaocelg auteg Exouv ocuvadBel pe tn Buyatpukn etalpio «TITAN GLOBAL FINANCE PLC», mou
ebpelel oto Hvwpévo BaaiAelo.

TEAOG, Ol OUVOAIKEG OMOLBEC TwV SlEUBUVTIKWY OTEAEXWV Kal HEAWV tN¢ Aloiknong tou OpiAou
avAABav katd to A’ e€aunvo tou 2013 ot €1,6 ekat. évavil €1,8 ekat. TnG avtiotowng neplddou Tou
TIPONYOUUEVOU E£TOUG.

APQIA OIKONOMIKH MONAAA (GOING CONCERN):

To Aokntikd ZupPouiio SnAwvel otL N Mntpik Etatpia kat o Ophog TITAN StoBétouv emdpkela
Topwv, ot omoiol eEaodaAilouv TN cuveéXlon TNG Asttoupylag Toug wG «dpwaoa OLKOVOULKA Hovada
(Going Concern)» yLa To T(poBAETTO HEANOV.
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EPNZT & INANIK (EANAZL) TnA.: 210 2886 000
EY Opkwroi EAeykTég—AoyioTég A.E ®ag: 210 2886 905
ABva

Building a better
working world

‘Ex0gon Emiokétmnong Evdidueong Xpnuatooikovouikig NMAnpoeoépnong

Mpog Toug petéxoug NG «ANQNYMHZ ETAIPIAZ TZIMENTQN TITAN»
Eicaywyn

EmmokoTioaue TN OUuvnUUEVN OUVOTITIKA  €TAIPIKI) KOl  €VOTTOINMEVN  KATAOTAGCH
xpnuatooikovopikng 8éong Tng Etaipeiagc «kANQNYMH ETAIPIA TEIMENTQN TITAN», Tng
30™ louviou 2013 Kal TIC OXETIKEC OUVOTITIKEG ETAIPIKEG KOl EVOTTOINMEVEC KOTOOTAOEIC
QTTOTEAEOPATWY KAl GUVOAIKOU €I00OANATOG, PETABOAWY IDIWV KEQAAQIWY KOl TAPEIOKWY
powv TNG €EAUNVNG TTePIOGdOU TToU £ANEE AUTA TNV NPEPOUNVIQ, KABWG Kal TIG ETTIAEYUEVEG
ETTEENYNMATIKEG ONUEIOEIG, TTOU OUVOBETOUV TNV eVOIAPESN CUVOTITIKI XPNMOTOOIKOVOUIKA
TANPOPOPNCN, N OTIoId OTTOTEAEI AvATTOOTIAOTO MEPOG TNG EEQUNVIAIAG OIKOVOMIKAG
é€kBeong Tou N. 3556/2007. H Aioiknon £xel Tnv €uBUVN yia TNV KATAPTION KAl TTapoudiacn
QauUTAG TNG €VOIANECTNG OUVOTITIKAG XPNHUATOOIKOVOUIKAG TTANPO®SOpNnonG, cUN@WVA UE TA
AieBvny MpoTutta Xpnuatoolkovouikng Ava@opdc, 0TTwe autd £xouv uloBeTnBei amd Tnv
EupwTraiky ‘Evwon kai epapudlovral otnv Evdidueon XpnuaTooikovouikl Avag@opd
(AieBvég AoyioTikd Mpotutto «AAM»  34). Akrp pyag €uBuvn eival n €Kppacn €&vog
OUUTTEPAOMOTOG €T QUTAG NG €vOIGUEONG  OUVOTITIKAG  XPNMOTOOIKOVOMIKIG
TTANPOoPSOPNONG HE BAoN TNV ETTIOKOTTNOCN WAG.

EUpog EmiokétTnOoNng

AlevepyAoaue TNV €MOKOTINONA Pag cUPewva e 1o AleBvég MpdTutto Emokdmnong 2410
«Emokotnon Evdidpeong Xpnuartooikovopikng MANpoeopnong 1rou dievepyeital atrd Tov
Avegaptnto EAeykt) Tng OvrétnTagy. H €mokdTTNON NG evOIGUEONG XPNMOTOOIKOVOUIKNAG
TTANPOPOPNONG ouvioTatal oTn OIEVEPYEID BIEPEUVNTIKWY EPWTNUATWY KUPIWG TTPOG
TTPOCWTIA TTOU Eival UTTEUBUVA yIa XPNUATOOIKOVOUIKA Kol AOYIOTIKG BéuaTta kal aTnv
EQOpPUOYI AVOAUTIKWY Kol GAAWYV dIadIKACIWY ETTIOKOTTNONG. TO €UPOG TNG ETTIOKOTTNONG
gival ouo1wdWg PIKPOTEPO aTTd AUTO TOu EAEyXOU TTOU dievepyeiTal cUPQWvVa e Ta AlgBvn
Mpétutta EAéyxou kai ouvertwg, dev pag didel Tn duvatdTNTa VA ATTOKTACOOUME TN
dlaoc@alion OTI €xouv TTEPIEABEI OTNV avTiAnwr pag OAa Ta onuavtikd Béuarta Ta otroia Ba
MTTOpoUCQV va evTIOTIOTOUV ot €vav éAeyxo. Katd ouvémeia, pe Ttnv TTapouca Oev
OIATUTTWVOUE YVWHN €AéyXOU.

ZUNTTEPOO MO
Me Bdon Tn dievepynBeioa €moKOTNON, Ogv £xEl TTEPIEABEI TNV avTIANWA PAg OTIONTTOTE
Ba pag odnyouce OTO OUuTTEPACHA  OTI N ouvnuuévn €vOIGUEDN GCUVOTITIKA

XPNHATOOIKOVOMIKY) TTANpo@dépnon O&ev €xel kaTapTtioBei, ammd kdbBe ouoiwdn datmown,
oUpoewva pe 1o AAM 34.
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Building a better
working world

Avo@opd £1ri AAAwV Nouikwv Kail KavovioTIKwv OgudaTwyv

H emokomnon pag &ev eviomoe OTTOIAOATIOTE ACUVETTEIQ ] AvavTIOTOIXia Twv AOITTWV
oToIxeiwv TNG TTPoBAeTTOpEVNG aTTd TO GpBpo 5 Tou N. 3556/2007 £€aunviaiag OIKOVOUIKNG
€KBeONG UE TN CUVNUUEVN EVOIANEDT OUVOTITIKH XPNHOTOOIKOVOUIKA TTANpo®Sépnon.

ABnva, 1 AuyoucTou 2013

O OpkwT6¢ EAeyKTAG AoyIoTNG

XPHETOS MEAENTPIAHE
AM. £.0.E.A. 17831
EPNZT & MANTK (EAAAT) Opkwroi EAeykTéC AoyioTéc A.E.
11° XAM EONIKHE OAOY AGHNQN AAMIAS
14451 AOHNA
AP.M. OEA 107
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Avwvuun Etaipia Towpéviwy Titav 4
Evbiaueoeg Suvorntikég OLKOVOULKEG KATQOTAOELS

Evéiapeon Kataotaon ANOTEAECUATWY

‘Ouos | Fapia

Mato eaunvomou éAnge  Nato e§apnvo mou €Anée

mv30/6 mv30/6
(mood o¢ yhiadeg €) Inueiwon 2013 2012 2013 2012
KukAog epyaciwv 5 571.938 547.857 118.882 111.408
Kdotog nwAnoswy -433.477 -393.329 -99.601 -74.692
Muta képdn Tpo anooBéocwv 138.461 154.528 19.281 36.716
AN\a 006 ekpeTaMEVONC 11.535 18.756 4,091 8.634
‘E€oba Slowkntikng Aettoupylag -45.609 -46.762 -15.203 -14.502
‘E€oSa Aettoupyiag S1abeong -8.790 -9.871 -76 -174
AN £€06a ekpeTaMEUONG -3.403 -4,533 -635 -1.407
Képdn mpo popwv, Ypnpatodotikwy, ENEVOUTIKWY
QNOTEAEOUATWV KAl OTOOBECEWY 92.194 112,118 7.458 29.267
AnooBéoelg mou avaloyolv aTo KOGTOG TWANGEWY -55.506 -58.480 -5.716 -5.732
AnooBéoelg o avaloyolv ota £€06a SlowkntikAg Asttoupylog
kat 51abeang -3.165 -3.126 -657 -576
AMOUEWWOELG EVOWATWY KOL AOWUATWY OKLVNTOTIOLGEWY TIOU
avoAoyoUv 0To KOOTOG MWANCEWY 9,10 -1.507 19 -104 150
Képdn mpo Gpopwv, XPNIOTOSOTIKWY KoL EMEVOUTIKWV
QnoTEAEOPATWY 32.016 50.531 981 23.109
‘E€oda oupeTOXWV KaL Xpeoypadwv - - -2 -
'E000 XPNHOTOOLKOVOUIKNAG A€tToupylag 2.229 1.435 565 305
‘E€0b0 XpNHATOOLKOVOWKNG AEtToupylag -34.511 -31.798 -22.325 -20.389
KaBapég {npiec amo xpnUOTOOKOVOULKA HETa -2.916 -1.538 -1.114 -952
(Znuiec)/képdn amo ouvahaypotikeg Sladopég 24 -8.763 11.413 -18 827
TUPETOYN OTLC {NULEC UYYEVWV ETALPLWV 11 -412 -567 - -
(Znuiec)/képdn mpo dopwv -12.357 29.476 -21.913 2.900
Dopog L0086 HaTOg 8 -6.112 -17.647 -477 -1.073
(Znuieg)/képdn nepdSou -18.469 11.829 -22.390 1.827
O kaBapég Inpieg/(képdn) avaloyolv ot :
Metdxoug ¢ Etaupiag -21.799 8.346
Mn) eAéYXOUGEC GUUETOXEC 3.330 3.483

-18.469 11.829

(Znuieg)/képdn petd and popoug ava petoxr - Baowké (oe €) 0 -0,2674 0,1024
(Znpiec)/képdn petd amod Gpopoug ave PETOXH - TPOCAPUOCHEVEG 20 -0,2658 0,1019

N

Ot oNUELWOTELS OTIC OEAISEC 26 EwG 54 amOTEAOUV QvaIOOTIHOTO UEPOC AUTWY TWV EVSLAUETWY OLKOVOULKWY KATAOTACE WV
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Avwvuun Etaipia Towpéviwy Titav 4
Evbiaueoeg Suvorntikég OLKOVOULKEG KATQOTAOELS

Evéiapeon Kataotaon ZuvoAkou Etcodrpatog

'Opiro | Etapia

Ma to e§aunvo tov éAnée Ma to e§dpnvo ov éAnée
wmv 30/6 v 30/6
(mooa oe yiAtadec €) Inueiwon 2013 2012 2013 2012
(Znpisg)/képdn nepLédou -18.469 11.829 -22.390 1.827

Nounég ouVOAKEG (Inpieg)/codnparta:

Noutéc oUVOAIKEC (Tnuisg)/eloobruata mou
UETAPEPOVTAL OTA ATTOTEAECUATO OE
UETAYEVEOTTEPES TTEPLOSOUG:

Eniépaon wootiwy anod tnv HETATPOT

OLKOVOULKWV KATAOTACEWV BUYATPLKWVY ETOLP LWV

oe £évo vououa 19 -32.087 18.309 - -
(Znuieg)/képdn amod amotipnon otnv evAoyn afia

Twv Stabeoipwyv npog mwAnon

XPNHOTOOLKOVOMLIKWVY oToLXElWwV -351 1 -328 -
DOpog £L006NUATOG TTOU avaloyel 8 85 - 85 -
-266 1 -243 -

AvTloTOOUIOELG TOUELAKWY POWV 16 1.427 -1.159 1.318 -493
DOpoG EL008NUATOG TTOU avaAoyel 8,16 -43 260 - -
1.384 -899 1.318 -493

KaBapég Aoutég ouvoAkég (Inpicg)/swoodrparta
TIOU LETOPEPOVTOL OTA AMOTEAEGHLATA OE
UETAYEVEOTEPEG MEPLOSOUG: -30.969 17.411 1.075 -493

Jtowxela mou Sev UETAPEPOVTAL 0T
ATTOTEAECUATA OE UETAYEVECTEPEG MEPLOSOUG:

Avormpooap oy EVOWHATWY 0LKLVNTOTIOW|CEWV - 880 - 880
Db6pog eL00SHATOG TTOU avahoyetl 8 - -176 - -176
= 704 - 704

AvoAoyLloTikd KEpSN O€ TTPOYPALMOTO 824 - - -
Dopog eloodApaTog mou avaAoyel 8 -321 - - -
503 - - -

KaB®apd Aoutd cuvoALlKA eLcoSipata nov dsv
MHeTADEPOVTAL OTA ATOTEAECLLATA OF
HETAYEVEOTEPEG MEPLOSOUG: 503 704 - 704

Nounég ouvoAkég (Inpieg)/elcodparta petd and
dopoug -30.466 18.115 1.075 211

20VOAO CUYKEVTPWTIKWYV ({nuiwv)/s1c0dnudtwv
nePLOSou petd anod popoug -48.935 29.944 -21.315 2.038

Avaloyouv os:

Metdyxoug tng Etatpiag -47.427 25.058
Mn eAEYXOUOEG CUUUETOXEG -1.508 4.886
-48.935 29.944

Ot oNUELWOTELS OTIC OEAISEC 26 EwG 54 amOTEAOUV QvaIOOTIHOTO UEPOC AUTWY TWV EVSLAUETWY OLKOVOULKWY KATAOTACE WV
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Avwvuun Etaipia Towpéviwy Titav 4
Evbiaueoeg Suvorntikég OLKOVOULKEG KATQOTAOELS

Evéiapeon Kataotaon AnoteAecpdatwy B’ tpipuivou

‘Ophog | Etpia |

Mo 1o Tpipnvo nov €Anée Mo 1o Tpipnvo nou £Ange

v 30/6 v 30/6

(mooa o¢ yAadeg €) Tnueiwon 2013 2012 2013 2012
KUkAog epyactwv 328.974 322.478 68.272 68.942
Kootog mwArioswv -239.294 -226.629 -53.314 -49.505
Muwtd képSn Tipo arooPEcewv 89.680 95.849 14.958 19.437
AN\ €éc06a ekpueTAAAEUONG 8.731 11.046 2.588 5.385
‘E€o8a SlotknTikAg Asttoupyiog -24.366 -22.488 -7.865 -7.209
‘E€oSa Aettoupyiac 81aBsong -4.539 -4.713 -52 -136
AN\ €060 ekpETAAAEVONG -1.626 -2.018 -191 -583
Képdn npo dopwv, XpNHATOSOTIKWY, EMEVEUTIKWY
QMOTEAEOHATWV KAt ANOGBECEWV 67.880 77.676 9.438 16.894
AnooBéoelg mou avaloyouv 0To KOOTOC MTWANGEWY -27.595 -29.699 -2.871 -2.841
AnooBéoelg ou avaloyouv ota ££oda SLokNTIKAG Asttoupyiag
Ko SLabeong -1.593 -1.063 -330 -284
ATIOELWOELG EVOWHATWY KOLL AOWHOTWY OKLVNTOTIOLGEWY TIOU
avaAoyoUuv oTo KOOTOG TTWANCEWV -1.402 150 1 150
Képdn mpo dopwv, XPNHATOSOTIKWV KO EMEVSUTIKWY
OQMOTEAEOHATWY 37.290 47.064 6.238 13.919
‘E€oSa ouppeTOXWY Kol xpeoypadwy - - -2 -
'Ec080 XpNOTOOLKOVOLLKAG AetToupyiag 1.064 1.023 344 236
‘E€0Sal YpNUATOOLKOVOUIKAG AetToupyiag -18.571 -16.063 -11.758 -9.785
KaBapég (nuieg)/kEpdn amd XpNUATOOKOVOUIKA LEC -1.107 982 -563 580
(Znuieg)/képbn amd cuvalhaypatikeg Sladopec -7.529 14.263 -429 829
JUUMETOYXN OTLG NIEC CUYYEVWV ETALPLWY -46 -199 - -
Képdn/(Inuicg) mpo dépwv 11.101 47.070 -6.170 5.779
Dopog eloodnpatog -3.404 -14.043 874 -4.150
Képdn/(Tnuieg) nepodou 7.697 33.027 -5.296 1.629
Ta kaBapd kEpdn avaAoyoulv ot :
Metoxoug tng Etatpiag 5.268 27.755
Mn €A€yXOUGEC GUUUETOXEG 2.429 5.272

7.697 33.027
Képdn peta ano dpopoug ava petoyn - Baoikég (oe €) 20 0,0646 0,3405
Képdn petd and Gpopoug ava HETOXH - TPOCAPHOCHEVES (oE €) 20 0,0636 0,3389

Ot oNUELWOTELS OTIC OEAISEC 26 EwG 54 amOTEAOUV QvaIOOTIHOTO UEPOC AUTWY TWV EVSLAUETWY OLKOVOULKWY KATAOTACE WV
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Avwvuun Etaipia Towpéviwy Titav 4
Evbiaueoeg Suvorntikég OLKOVOULKEG KATQOTAOELS

Evéiapeon Kataotaon ZuvoAikou Etcodnjpatog B’ tpLurvou

'Ophos | Eapic |

Ma to tpipnvo novu éAnée Mo o tpipnvo nou éAnée
v 30/6 v 30/6
(rooa oe yAtadec €) Znueiwon 2013 2012 2013 2012
Képdn/(Tnpieg) neptdodou 7.697 33.027 -5.296 1.629

Noutég ouVOAKEG (npieg)/slcodnparta:

Noutéc ouVOAIKEG (Cnuiseg)/sloodnuata mou

UETAPEPOVTAL OTA ATTOTEAEOUATA OE

UETAYEVEOTEPEC TTEPLOSOUG:

Enibpaon LooTWLWY Ao TNV HETATPOTA

OLKOVOULKWV KOTAOTACE WV BUYATPLKWY ETALPLWV

oe §€vo vopopa -37.317 44.279 - -
(Znuigg)/k€pdn amd amotipnon otnv eVAoyn agia

Twv SlaBeaoipwyv tpog nwAnon

XPNHOTOOLKOVOULKWY OTOLXE LWV -329 23 -328 -
Dopog eLcoSAATOG TTOU avaloyel 85 - 85 -
244 23 -243 -

AVTIOTAOUIOELG TAUELOKWY POWV 727 47 664 -221
Dopog eLcOSAATOG TTOU avaAoyel -25 -105 - -
702 -58 664 -221

KaBapég Aownég ouvoAkég (Inuisg)/slcodipata
nou petadEpovral ota AnoteAECHATA O
MUETOYEVECTEPEG MEPLOSOUG: -36.859 44.244 421 -221

STOLXElO TTOU SEV UETAPEPOVTAL OTA
QITOTEAEOUATA OE UETAYEVEOTEPEG TTEPLOOOUG:

Avampooap oy EVOWHATWY aKLVNTOMOLRCEWV - 880 - 880
Dopog eLcOSAUATOG TTOU avaAoyel - -176 - -176
- 704 - 704

AVOAOYLOTIKA KEPSN OE TpOoypA AT

KOOOPLOPEVWV TTOPOXWV 824 - - -
DOpog eLcodUaTOG Tou avaloyet -321 - - -
503 - = -

KaBapd Aoutd cuVOAIKA ELoOSHLaTa TTOU SeV
peTtadEpovTol oTa ANOTEAECLATA COE
UETOYEVECTEPEG MEPLOSOUG: 503 704 - 704

Noutég ouVOAKEG (npisg)/socodrpata PeTd
and ¢oépoug -36.356 44,948 421 483

2UVOAO GUYKEVTPWTIKWV (Inpuwv)/sicodnpétwv
MEPLOSOL PeTA ano $popoug -28.659 77.975 -4.875 2.112

Avaloyouv og:

MeTtoxoug tng Etaupiag -27.776 70.162
Mn eA€YXOUOEG CUUUETOXEG -883 7.813
-28.659 77.975
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Avwvuun Etaipia Towpéviwy Titav 4
Evéiaueoeg SuvonTikeéG OILKOVOULKEG KATAOTAOELG

Evéiapeon Kataotaon XpnHatoolKOVOULKAG OEong

(mood o€ yAadeg €)

Evepyntiko
EVOWUATEG 0KLVNTOTIOLOELS

Emevutika akivnta

ACWATEG AKLVNTOTOLNCELG

JUUHETOXEG O€ BUYATPIKEG

JUMMETOXEG OE CUYYEVEIG eTALPLEG

Aoutd pn KukAodpopoUvTa TEPLOUCLOKA OTOLKE (O
AvaBal\opeveg GopONOYIKEG ATTALTAOELS

ZUVOAO 1N KUKAODOPOUVTWV TTEPLOUCLAKWY OTOLYEIWV

AnoBépata

ATLOLTAOELC oo MEAATEG

AOUTEC ATMALTAOELG KAL TIPOTANPWHEG

Noutd KukAodopoUuvTa MEPLOUCLOKA OTOLKE A
Tapelaka Sltabeoiua Kat looduvaua

Z0voAo kukAodopoUVTwV MEPLOUGLAKWY OTOLXEIWV

Z0volo Evepyntikov

1610 Kepahato Ko YITOXPEWOELS

Metoyko kedpalato (84.632.528 petoxeg twv € 4,00)
Aladopad amno €kSoon PETOXWY UTEP TO APTLO
AKALWUOTO TTPOALPECE WG AYOPAS UETOXWY

181eC HETOXEG

Noutd anoBepatika

Kepbn/(gnpieg) eig véo

Inueiwon
9

10

12

11
16,17

23
16
16
16

18
18
18
18
19

1610 kepaAara Tov avaAoyouv oe HeETOXOUG TG MnTpkng Etapiog

Mn eAéYXOUOEG GUUUETOXEG
Z0volo 16iwv kepalaiwv (o)

MakpompoBeopeg SAVELOKES UTIOXPEWOELG
MNapaywya XpnUATOOIKOVOULKA HECQ
AvaBolopeveg GopOAOYIKEG UTIOXPEWTELS
YMoxXpeWOoELG GUVTAELOSOTIKWY TTAPOXWV
MNpoPAéYeLg

AOUTEC HOKPOTIPOBEGUECG UTIOXPEWOELG
MakponpOOeoUEG UMOXPEWOELS
BpaxumpoBeopeg SaveLaKEG UTIOXPEWTELS
MpounBeUTEC Kol AOUTEG UTTOXPEWOELG
Mapaywya XpnUATOOIKOVOULKA HETQ
Yrnoxpewoelg anod ¢opo L0086 UATOC
MpoPAEeLg

BpoyunpOBECIEG UTIOXPEWOELG

Z0volo unoxpewoswv (B)

ZUvolo 16iwv Kedpaaiwv kat Yrioxpewoewv (o+p)

15
16

14

15
16
16

14

Ouros | Eapia |

30/6/2013 31/12/2012 30/6/2013 31/12/2012

1.682.115 1.759.036 235.876 237.672
8.543 8.546 11.959 11.959
510.455 527.498 952 1.099

- - 1.243.506 1.213.365

2.322 2.734 = -
16.910 14.449 5.472 2.798
4.707 2.499 = -
2.225.052 2.314.762  1.497.765 1.466.893
236.795 233.765 66.742 69.080
145.148 127.488 37.499 30.658
70.192 71.692 26.515 26.641

63 63 61 61
299.418 284.272 68.056 35.601
751.616 717.280 198.873 162.041
2.976.668 3.032.042  1.696.638 1.628.934
338.530 338.530 338.530 338.530
22.826 22.826 22.826 22.826
3.481 2.891 3.481 2.891
-87.931 -89.446 -87.931 -89.446
352.583 381.027 509.455 508.380
856.426 878.635 -30.250 -6.518
1.485.915 1.534.463 756.111 776.663
124.909 125.478 = -
1.610.824 1.659.941 756.111 776.663
690.865 705.227 799.163 741.950
16.968 16.784 4.175 5.875
165.513 178.786 17.770 17.972
26.409 26.908 11.772 11.299
16.600 17.317 2.199 1.736
29.170 30.632 4.891 5.043
945.525 975.654 839.970 783.875
194.167 174.636 50.861 24.468
215.265 207.009 48.325 42.586
1.498 1.294 = -
7.880 11.899 = -
1.509 1.609 1.371 1.342
420.319 396.447 100.557 68.396
1.365.844 1.372.101 940.527 852.271
2.976.668 3.032.042 1.696.638 1.628.934
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Avwvuun Etaipia Towpévtwy Titav 4
Evéiaueoeg Suvontikég Otkovoulkés Kataotdoetg

Evéiapeon Kataotaon MetapfoAwv 16iwv Kepalaiwv

(nood o€ yiAabec €)

1610 Kepdhaa tov avadoyouv o€ PeToxous tng Mntpukrg Etanpiag
Awdopa ano

€kboon AKouwporto

UETOXWV Mpovo- mpooupéccwg Kowég Nowuta

Mn ZUvolo
eNéyxouoeg Siwv
ouppetoxég ll kedbahaiwv

Kowég UTEP TO MoUXEG ayopag idleg¢  Mpovopovxeg amoBepatikd YroAouto
UETOXEG aptio UETOXEG UETOXWV peToXéG  idleg petoxéc  (onu.19) kepSwv  ZUvoAo

YrtéAouro v 1n lavouvapiov 2012 308.254 22.826 30.276 1.358 -89.329 -117 427.028 857.170 1.557.466 142,982 1.700.448
Kép&n neptddou - - - - - - - 8346 8.346 3.483 11.829
Aoutd GUVOALKA ELCOSAATA - - - - - - 16.712 - 16.712 1.403 18.115
ZUVOAO GUYKEVIPWTIKWV E1008NUATWV MEPLOSOU - - - - - - 16.712 8.346  25.058 4.886 29.944
AlavepunBévta peplopata o€ pn eEAEYXOUTEG CUUUETOXES - - - - - - - - - -3.208 -3.208
E€ayopd pn eAEYXOUOAG CUUMETOXNG - - - - - - - 667 667 -27.667 -27.000
MwAnon peptdiou Buyatpikng etatpiog - - - - - - -1.691  29.492 27.801 22.199 50.000
JUMUETOXN TNG N EAEYXOUOOG CUMUETOXNG 0TV AUENGN UETOXLKOU

kepalaiov - - - - - - - - - 8.800 8.800
AvayvwpLon SIKOLWHATOG TTPOaipEDNG TNG 1N EAEYXOUTOG

OUMUETOXNG YLa TWANGCN METOXWV Buyatpikng (onp. 25) - - - - - - 6.774 - 6.774 -7.234 -460
Mpoypappa mapoxig SIKALWUATWY TPOAIPECHC AYOPEC LETOXWY - - - 663 - - - - 663 - 663
Metadopd petald anobepatikwy - - - - - - -7.742 7.742 - - -
YnoAouro otig 30 louviou 2012 308.254 22.826 30.276 2.021 -89.329 -117 441.081 903.417 1.618.429 140.758 1.759.187
YnéAouro v 1n lavovapiov 2013 308.254 22.826 30.276 2.891 -89.329 -117 381.027 878.635 1.534.463 125.478 1.659.941
(Znuiec)/képbn mepLddou - - - - - - - -21.799  -21.799 3.330 -18.469
Noutég oUVOALKEG Tnpieg - - - - - - -25.628 - -25.628 -4.838 -30.466
Z0VOAO GUYKEVTPWTIKWYV {NHLWV TTEPLOSOU - - - - - - -25.628 -21.799  -47.427 -1.508 -48.935
AlavepunBévta pepilopata og pUn eEAEYYOUOEG CUUUETOXEG - - - - - - - - - -746 -746
MwAnon Wiwv petoxwv (onu. 18) - - - - 1.515 - - -1.342 173 - 173
Avayvwplon SIKaLWHOTOG Ipoaipecng TnG KN EAEyxouoag

OUMMETOXNAG VLo TWANGN HeTOXWV Buyatpikig (onp. 25) - - - - - - -1.884 - -1.884 1.685 -199
Mpdypappa mapoxng SIKalWUATWY TIPoaipeong ayopd LETOXWY - - - 590 - - - - 590 - 590
Metadopd petad anobepatikwy - - - - - - 932" 932 - - -
YrtéAouno otig 30 louviouv 2013 308.254 22.826 30.276 3.481 -87.814 -117 352.583 856.426 1.485.915 124909 1.610.824
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Avwvuun Etaipia Towpévtwy Titav 4
Evéiaueoeg Suvontikég Otkovoulkés Kataotdoetg

Evéiapeon Kataotaon MetafoAwv 16iwv Kedpalaiwv (cuvéxeia)

(moaa o€ yidec €)
Madopd anod Awouwporra
éxboan TPOALPECEWS Nownd Z0volo
Kowég  petoxwvumép Mpovopiolxes  ayopds  Kowég ibleg MpovopoUyes amoBepatika  Ymolouto 1iwv

Etauplo HETOXES 10 dpTIO HETOXES HETOXWV MeTOxéC  ibleq petoxec  (onp. 19) kepdwv  kedahaiwv
YrdAowro tv 1n lavouapiov 2012 308.254 22.826 30.276 1358 -89.329 -117 511301 4.861 789.430
Képdn meptodou - - - - - - - 1.827 1.827
Aot ouvoAkd eloodrpata - - - - - - 211 - 211
20VOAO GUYKEVTPWTLKWY ELGOSNUATWY TEPLOSOU - - - - - - 211 1.827 2.038
MPOYPOULA TTAPOXNC SKALWHATWY TTPOAIPETNG QyOPAG HETOXWY - - - 663 - - - - 663
YroAouro atig 30 louviov 2012 308.254 22.826 30.276 2.021 -89.329 -117 511.512 6.688 792.131
YroAowro tv 1n lavouapiov 2013 308.254 22.826 30.276 2.801 -89.329 -117 508.380 -6.518 776.663
Znieg mepodou - -22.390 -22.390
Nouné ouvohikd loodnpata - - - - - - 1.075 - 1.075
Z0voAo GUYKeVTPWILKWY Eloodnpdrwv/(InpLav) nepiodou - - 1.075 -22.390 -21.315
NwAnan Wiwv petoxwy (ony. 18) - - - - 1515 - - -1382 173
MPOYPOLLMA TTAPOYG SIKAUWUATWY TIPORIPESNC AYOPAS UETOXWY - - - 590 - - - - 590
YroAoumo otig 30 louviou 2013 308.254 22.826 30.276 3.481 -87.814 -117 509.455 -30.250 756.111
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Avwvuun Eraipia Totpéviwy Titav 4
Evéiaueoeg SuvonTikeéG OLKOVOULKEG KATAOTAOELG

Evéiapeon Kataotaon Tapeltokwv Powv

'Opthog | Ewpia

Ma to e§apnvo nou €Anée Ma to e§apnvo nou €Anée
v 30/6 v 30/6

(mood oe yAadeg €) Inueiwon 2013 2012 2013 2012
Tapelakég PoéG AELTOUPYLKWV APACTNPLOTATWV
(Znuieg)/képbn mpo popwv -12.357 29.476 -21.913 2.900
Mpooapuoyés twv ((nutwv)/kepbwv oe axéon Ue Tig €EN¢
ouvaddayéc:
ATIOCGBECELG KOl ATTOUELWOELG EVOW LATWV KAl AUAWV Tlayiwv
TLEPLOUCLOKWY OTOLXELWV 60.178 61.587 6.477 6.158
MNpoPAEYeLg -2.630 -1.782 110 -158
SuvoAAaypaTtikeg Stadopég 8.340 -11.598 18 -827
XpewoTtikol tokoL Kat cuvadn €€oda 31.794 29.235 21.530 19.712
AN\ pn tapelakd €§oda/(écoda) 3.813 -1.221 1.487 1.424
MNpocappoopévo KEPSOG MEPLOSOU TIPLY Ao TLG METABOAEC TOU
kepahaiov KVoEWGg 89.138 105.697 7.709 29.209
(AU&non)/ueiwon amoBepdtwv -6.099 -3.943 2.634 342
(AUénon)/ueiwon amattoswv amno MEAATEG Kol AoLtoug
AoyapLacpolc -18.870 -13.609 -9.429 1.950
(AUEnon)/ueiwon Aomwv pakpornpdBsouwv
QAT OE WV/UTIOXPEWOEWV -1.174 -1.921 82 -944
AUEnon/(Lelwon) TpeEXoUCWY UTIOXPEWOCEWV (TANV Tpamelwv) 10.615 -16.943 9.224 -3.528
Elopoég Slabeoipwv amod v kUpLa eKUeTAAAEUON 73.610 69.281 10.220 27.029
KataBeBAnuévol popot eLoodnpuartog -18.740 -20.527 -593 -1.977
JUV0AO ELOPOWV aTtO AELTOUPYIKEG SpAOTNPLOTNTEG 54.870 48.754 9.627 25.052
Tapelakég Poég EREVOUTIKWY ApaoTnpLOTHTWY
AnokTnon pn eAéyxouoag oup/xng -4.000 -15.000 - -
AUEnon petoxikol kedalaiou BuyaTtpLKWY, CUYYEVWV Kol
KowornpaLwv - - -30.141 -10.120
Ayopd EVOWLLOTWY AKLVNTOMOLNCEWV 9 -18.677 -17.669 -4.854 -1.930
Ayopd oW LATWY AKLVNTOTIOLOE WV -568 -490 -182 -35
Elompdéelg and mMwWAROEL EVOWHOTWY KOL Q0WULOTWVY
OKLVNTOTIOLHOE WV 9 994 27.286 606 215
(Ayop£g)/mwAnoelg Stabeoipwy mpog mwAnon
XPNULATOOLKOVOULKWVY OTOLXELWV EVEPYNTLKOU -3.040 37 -3.000 -
Tokol elompaxBévteg 2.229 1.435 565 305
SUVOAO EKPOWV aTto ETEVOUTLKEC SpAOTNPLOTNTES -23.062 -4.401 -37.006 -11.565
Tapelakég PoEG XpNHATOSOTIKWY ApaoTnPLOTHTWVY
Elompagn amnd tnv un eAéyxovoa cuppetoxni Aoyw avénong tou
petoxtkoL kedalaiou Buyatplkng etatpiog - 8.800 - -
Elompaén amnd tnv petafifaocn peptdiouv Buyatplkig etatpiog
o€ un eAéyxouoa cup/xn - 50.000 - -
Xpewotikol TokoL kat cuvadn £€oda kataBeBAnuéva -23.100 -31.183 -22.353 -20.017
Elompdéelg and mwAnon W&iwv petoxwv (onu. 18) 173 - 173 -
Mepiopata mAnpwOévta og PETOXOUG -70 -31 -70 -31
Mepilopata mAnpwBévta og pn eAEYXOUOEG CULLETOXEG -391 -2.758 - -
Elompdéelg anod ekdobévra / avaindBévra ddavela 623.411 511.627 173.434 141.196
ESodAroel Saveiwv 614304  -501.969 -91.323 -102.500
SUvoAo (ekpowV)/eLopowv amo xpNUATOSOTIKEG
Spaotnplotnteg -14.281 34.486 59.861 18.648
KaBapr avénon ota tapeltakd Stabéoua Kot Looduvapa
nepLOSou 17.527 78.839 32.482 32.135
Tapelakd Stabéoipa kat Looduvapo évapéng meplodou 6 284.272 333.935 35.601 29.478
EniSpaon cuvaAlaypotikwy Stadopwv -2.381 6.110 -27 -
Tauciaka Stadéoiua kat tooduvaua Anéng neptodou 6 299.418 418.884 68.056 61.613
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Inuelwoeis eni twv Evéiaueowv Suvontikwv OLKOVOULKWV

Avawvuun Etaipia Towéviwy Titav
Kataotaoewv

InUeEwwoELG el TwV Evélapeowv Zuvontikwv Owovoplkwv Kataotaoewv

1.

levikég mAnpo@opiss

H Avwvuun Etalpia Towpévtwv Titav (n Etatpia), kat ol Buyatplkég emIXELPAOELS TNG, OUVOAKA «o OutAogy,
SpaoTNPLOTOLOUVTAL OTNV TIApAywyr, EUMOpLa Kol SLavour HLoG HEYAANG TOWKIALOG SOMWKWY UAKWY, OMWE
ToWévto, E£Tolo  okupOdepa, adpavr, ToluevioAlBoug, Kkovidpata Kal urtapevn tédpa. O Opthog
Spaotnplonoteital kupiwg otnv EAAGSa, ta BaAkavia, tnv Alyurto, tnv Toupkia kot Tt H.M.A.

H Etaipia givat EAAnvik Avwvupn Etatpia pe aptbud Mevikol Epmopikol Mntpwou: 224301000, (mpwnv aplBud
untpwou A.E. 6013/06/B/86/90), ne £6pa tnv ABrva emti tc 080U XoAkidog 22* T.K.111 43 kat eival etonypévn
oTo Xpnuoatiotriplo ABnvwv.

OL evOLAUEDEC OUVOTITIKEG OLKOVOULKEG KATOOTAOELS Tou Opidou kat tng Etaupiog (edhe€AG oL OLKOVOULKEG
KATAOTACELS) EyKpiBNKav amd To AloknTiko SupBouAto tnv 1" Auyolotou 2013.

Baon kataptiong Ko cuvoyn Twv oNUAVTIKWVY AOYLOTIKWV QpXWV

Ol OLKOVOULKEG KATAOTAGELS YL TV Tiepiodo mou €Ane tnv 30" louviou 2013 éxouv KATAPTIOTEL CUMPWVA HE TLIC
Slatdéelg Tou AleBvolg Aoylotikol Mpotimou (ede€ng A.A.M.) 34 «EvSldpueon Xpnuatoolkovoutkr Avadopd».

Ol OLKOVOULKEG KOTAOTAOELC Sev meplapPdavouv OAeg TIG TANPODOPIEG KAl ONUELWOELG TIOU QMALTOUVTAL OTLC
ETNOLEC OLKOVOULKEG KATOOTAOELG KAl TIPETEL va SlaBAlovial 0 oUVAPTNON HE TLG OLKOVOULKEG KATAOTACELS TOU
Opihou kat tng Etauplac tng 31" Aekeppplouv 2012.

OL AOYLOTIKEG OPXEG TIOU EDOPUOCTNKAY YLO TNV ETOLUOCIO TWV EVOLAETWY GUVOTITIKWY OLKOVOMLKWY KOTACTACEWV
eival ouveneic pe auTég ToU akoAouBRBnKav OTNV KATAPTLON TWV ETAOLWY OLKOVOULKWY KOTAOTACEWY Tou OpiAou
yla ™ xprion mou éAnge tnv 31" AekepBpiou 2012, ektdg amd TNV ULOBETNON TWV VEWVY TIPOTUTIWV KAl SLEPUNVELWVY,
n ebappoyn Twv onolwv £yve UTOXPEWTLKA yLa TL¢ eptddoug petd tnv 1" lavouapiov 2013.

Npotuna Ko ALEPUNVEIEC UTTOXPEWTLKEC YLOL TNV TPEXOUOCO. OLKOVOULKA XpAon Tou 8ev emidp£POUV GNUAVTLKEC

petaBoAég otnv owKovopukr) 0£on tou Opidou

e AAN 1 “Nopouciachn TWV OLKOVOULKWV Kataotdoewv” (tpomomnoinon) — MNapouciaon twv otolyeiwv tou
Nourno¥ ZuvoAikoU Eloodipatog

H tpomomnoinon auth aAAdlel tnv opadomoinon twv otolxelwv mou mapouactdlovial ota Aoutd ZUVOALKA
Elcoénpata. Ta otolyeio mou pmopoulv va petadepBbolv ota anoteAéopata Xpong o€ KAmoLa XPOVIKA OTLYUA
oTo HEANAOV (yla Ttapddelypa, KOTA ThV amoavayvwplon f tov dlakavoviopo) Ba mapouotdlovral SlakpLtd
arnd dMAa otolxeia ta omola Sev Oa avatafivounBolv noté. H tpomomnoinon ennpedlel pdvo tnv mopouciacn
™G Katdotaong Zuvolikou Elcodrpartog.

e ANAN 19 “Napoxég oc epyalopévoug” (tpomomnoinon)

To ZupBouAto AteBvwv Aoylotikwy Mpotuntwy (ede€nc ZAAM) e€€6woe pLa oELpA Ad TPOTOMOLROELG Tou AAT
19. OL Tponomnolroelg eMEPOUV CNUAVTLIKEG OAAAYEG OTNV AVOYVWPELON KOL ETLUETPNGCN TOU KOOTOUG TWV
TIPOYPUUUATWY KABOPLOUEVWY TIPOXWY KAl Twv Tapoxwv £€6dou amd TNV UMnpecia (katdpynon tng
peBodou tou meplBwpiou) Kal TRV E€vvola TNG QVOUEVOUEVNC amodoong omd TEPLOUCLAKA oTolxeia
TIPOYPUUUATWY TTOPOXWY, KABWE KAl OTIC YVWOTOTIOINOEL OAWV TWV TIAPOXWV 0 £pyalopévouc. Ol BaoLkeEg
aAAayég adopolv KUplwg TNV avayvwplon TwWV aVAAOYLOTIKWY KEPSWV Kol {NULWY, OTNV avayvwpLlon Tou
KOOTOUC TPOUTNPECIAG/TEPLKOTWY, OTNV EMLUETPNON TNC OUVTAELOSOTIKAC Samdvng, OTIG AMALTOUUEVEC
YVWOTOTIOLNOEL;, OTO XELPLOMO Twv €£0dwv Kal Twv ¢Popwv Tou oxetilovial PE TA TPOYPAUMATA
KaBoplopévwy Tapoxwy, Kabwg kot otn Slakplon PeTaty PBpaxumpoBecUwWY KAl LOKPOTIPOBECUWY TAPOXWV.
Emiong, otig tpomomolnoelg mepAapBAvVOVTOL VEEG YVWOTOMOLAOEL;, OMWCG TOOOTIKEG YVWOTOTMOLNOELG
evalobnolag.
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Avawvuun Etaipia Towéviwy Titav
Kataotaoewv

2. Bdon kataptiong Ko cuvoyn Twv CNUAVTIKWY AOYLOTIKWV ap)XwV (CUVEXELa)

To avaBewpnuévo TPOTUTIO ETUTUYXAVEL TNV KOAUTEPN Tapoucioon TNG XPNHOTOOLKOVOULKAG Béong,
avayvwpilovtag To cUVOAO TWV AVAAOYLOTIKWY KEPSWV KAl {NULWV OTNV KATACTACH GUVOALKOU €L006NUOTOC
TNV neplodo Mou AUTEG paypatonotolvtal (onp. 22).

e ANXA 7 “XpnUOTOOLKOVOMLKA HECA: YWWOTOMOLNoELS” (tpontonoinon) — ZUpPnhLoHOG XPNHOTOOLKOVOHULKWV
TLEPLOUOLOKWV OTOLXELWV KOl XPNHOTOOLKOVOULKWV UTIOXPEWOEWV

H tponomnoinon tou AleBvolg Mpotumou XpnpatoolkovouLkng Avadopadg (edefng ANXA) 7 elodyel ouvnOeLg
QTTALTAOELG YVWOTOMOLoewV. Ol yWWOTOMOLNOELG QUTEG TTAPEXOUV OTOUG XPNOTEG MAnpodopnaon n omola eivat
XpNown otnv aflohdynon tng enidpaong n tng mbavig enibpaong katd Twv cupPndlopd SLaKAVOVIoUWY
OTNV KOTAOTOON OWKOVOWMIKAG Béong plog etalpiag. Ol VEEC YVWOTOTOLNCEL OQmALTOUVTAL yla OAa Ta
XPNMOTOOLKOVOULKA MECQ TIOU £XOUV OVAYVWPLOTEL Kal €xouv unooTel cupdndLlopd oupdwva pe to AAf 32
Xpnuatoowkovouikd uéoa: Mapouaoiaon. OL yWwOTONMOLNOELG ePapUolovTal, EMIONG, OE XPNLOTOOLKOVOULKA
MECO TIOU UTIOKEWVTOL OE €KTEAECTEOUG «KUPLOUG Olakavoviopous cupdnolopol» (master netting
arrangement) | TopOUoLOUG SlakavoviopoUs, avefdptnta and to gdv £xouv cupdndlotel oludwva pe To
AN 32.

e ANXA 13 “Empétpnon e0Aoyng agiag”

To ANXA 13 eykaBlotd €va eviaio oUvolo odnNyLWV yLa OAEG TIG EMLUETPAOELS eVAoyNG afiag cludwva pe ta
AMXA. To AMNXA 13 Sev aAAAZEL TG amaltioelg avadopLka e To TIOTE N eTALpl ATALTELTOL VO XPNOLLOTIOLROEL
v gbloyn aio ala mopéxel kKabodrynon oto TPOMO EMIUETPNONG TNC eVAoyNng aflag ota ANXA otav n
gvloyn afla amatteital i entpénetal. H ebpappoyr) tou ANXA 13 Sev emnpéaoce ONUAVTIKA TLG ETULUETPIOELS
guAoyng aglag mou mpaypatonotovvtay anod tov Outho.

To ANXA 13 amoattel emiong CUYKEKPLUEVEG YVWOTOTIOWROELC £UAoyng afiag, HEPKEG QMO TIC OMOLEC
QVTIKABLOTOUV TI( UPLOTAUEVEG QTALTHOELS YVWOTOMOolNoNG GAAWVY TPOTUNWY, CUUMEPAAUPBOVOUEVOU TOU
AMXA 7 “Xpnuatoolkovoulkd Meéoa: N'vwotonolnoel”. Meplkég amo aUTEG T YVWOTOMOLNOELS amaltouvTal
OUYKEKPLUEVA Yl XPNUATOOLKOVOUIKA MEca amd Tto AAM 34.16A()) KoL OUVEMWCG €eMNPEAlOUV  TLG
YVWOTOTIOLNOELG TWV EVSLAUECWY GUVOTITIKWVY OLKOVOULKWY KATOOTACEWV.

e Agppnveia 20 “Aandveg anokdAvng katd thv napaywytk ¢pdon tou opuxeiov”

H Sieppunveia autr edpapuoletal povo yla TG damaveg amokdAudng mou TPOYUATONoLoUVTOL KOTA TNV
Stadikaoia e€opuéng g embavelag otn SLAPKELD TNG TOPAYWYLKNG dAaong Tou opuxeiou (“damaveg
amoka@AuPng katd tnv mapaywyn”). OL Samdveg TMOU TPAYUATOMOLOUVTIAL KATA TIC OpaotnplOTNTES
arnokaAuPng Bswpeital ot dnuoupyolv Vo miBavd odéAn: a) TNV TMapaywyrn omoBepdTwy KOTA TNV
napovoa xprion kai/ B) tnv BeAtwpévn mpooPacn ot petdMAevpa Tou Ba efopuyteil oto pEMov
(meplouoLlako otolyeio amnod tn SpactneLotnTa anokdAuPng). I& MEPUTTWOELG TTOU oL damaveg §gv pUmopouv va
KaTaveNBoUV CUYKEKPLUEVA LETAED TWV amoBeUATWY TOU TtapdyovTal Katd Tn SlapKeLla TNG ePLOSou Kal
TOU MEPLOUCLaKOU oTolXelou amod tn Spaoctnplotnta arnokdAudng, n diepunveia 20 analtel anod v statpia
VO XPNOLUOTIOIRCEL Ula BAon Katavoung n omoia Paciletal oe pla povada PETPNONG OXETKNAG UE TNV
mapaywyn.
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2. Baon kataptiong kot cuvoyn Twv ONUAVTIKWVY AOYLOTIKWY apxwv (CUVEXELQ)

TPOTOMOLAOELS O POTUTTA TTOU ATTOTEAOUV £VOL TUNLLOL TOU TIPOYPGUUOTOC ETHOWV BEATLWOEWVY yia to 2009-2011

Tou 2AAN

Ol MapaKATw TPOTIOTIOLNOEL TEPLYPAPOUV TIC ONUOVIIKOTEPEG OANAYEC TOU UTEloEp)ovTal ota AMNXA wg

ETOKOAOUBO TWV ATOTEAECUATWY TOU ETAOLOU TIPOYPAUUATOG BEATLWOEWY TOU ZAAT.

AAN 1 “NMapouciocn OLKOVOULKWY KOTOLOTACEWY”

H tpomomoinon TapEXel SLEUKPLVIOELG OXETIKA HE TIG ATOPOITNTEG YVWOTOMOLOEL YL TN OCUYKPLTIKA
TAnpodopnon ATV [La OLKOVOLLKH OVIOTNTO CUVTAOCEL VOV ETLTAEOV LOOAOYLOUO €lte (a) OMwWG aumatteltal
ard to AAM 8 «AOYLOTIKEG TIOALTIKEG, LETOBOAEC TWV AOYLOTIKWV EKTLUACEWV Kot AaBn», eite (B) eBelovtika.

AAN 16 “Evowpota rtaya”

H tpomomnoinon &teukpvilel Mwe Ta AVTAAAOKTIKA KoL 0 AOLMOG €£OMALOMOG OUVTHPNONG TaflvopolvTal wg
EVOWHATA TIAyLa Kol OxL WG amoBéuata otav MANPoUV ToV OpLOUO TwV evowpatwy Tayiwv, dnladn otav
XPNOLUOTIOLOUVTAL YLa TTIEPLOCOTEPEC amd pia mepiodo.

AAN 32 “Xpnpatoolkovopika péca: Mapovoioon”

H tpomomnoinon autr Sleukplvilel otL ol ¢popol ELCOSAUATOG TTOU TIPOKUTITOUV amo SLAVOUEG OE KATOXOUC
CUUUETOXLKWYV TITAwV Aoyilovtal cUpdwva pe to AAM 12 “@dpot Eloodnpatog”. H tpomomnoinon egaheidel Tig
uoLoTauEeVeG amaltioel Tou AAMN 32 Kot amoltel anod Tig eTalpieg va epapuolouy TG amaltioel tov AAMN 12
oe KaBe pOpo €LGOSAPATOG TTOU TPOKUTITEL ATTIO TIG SLAVOUEC OE KATOXOUG GUUUETOXIKWY TITAWV.

AN 34 “EvSLapeon XpNHATOOLKOVOMLKN avadopd”

H tpomomoinon autr Steukpvilel Ti¢ amattioelg tou AAM 34 rou oxetidovtal pe Tnv mAnpoddpnon ava topéa
ylot T GUVOALKQ TIEPLOUCLAKA OTOLXElD KOl UTIOXPEWOELG yla KABe Ttouéa mAnpodopnong, €ToL WOTE va
evioXUOEL TN OUVAdELA HE TIG amoltioelg tou AMNXA 8 “Aesttoupyikol Topeic”. Ta CUVOALKA TiEPLOUCLAKA
OTOLXELQ KOIL UTIOXPEWOELG VLA VA CUYKEKPLUEVO TOUEN avadopdAg TPETEL VO YWWOTOMOLOUVTAL LOVO OTav Ta
TMOOG QUTA TapE€Xovtal TAKTka otov EmikedaAry AQYPng Emyelpnuatikwy Amoddoswv (EAEA) kal £xel
TipayuatomnonOel pia onUavTik METABOA OTO GUVOALKO TIOGO TOU YVWOTOTOWRONKE OTLG TIPONYOUEVES
E£TIOLEG OLKOVOULKEG KOTOLOTAOELG VLA TOV TOMEX QUTO.

Néa Mpdtuma kot Alepunveiec UMOXPEWTIKEC amd Aoylotikéc meptdSouc mou fekwvouv tnv i petd tnv 1"

lavouapiou Tou 2014 (srunA£ov dowv giyav neptAnd Ol oTIC ETNOLEC OLKOVOLLLKEG KOTAOTAOELS Tou 2012 Kot Sgv

edapupoocTnkay vwpitepa and tov Ouho)

Etatlpieg enevéuoewv (Tpononoinon tou AMNXA 10, AMXA 12 kaw AAN 27)

H tpomonoinon edapudletal yla eTAOLEG AOYLOTIKEG TTEPLOSOUC TIou Eekvolv TNV A petd thv 1" lavouapiou
2014 kot ebapuoOleTOL O HLO CUYKEKPLUEVN Katnyopla ETUXELPAOEWY TOU Xopaktnpilovial w¢ eTalpileg
enevbuoewv. To ZAAIN Xpnoldomolel Tov Opo «eTalpleg emevlUCEWV» avadeEPOUEVO OE ETIXELPHOELG UE
QTTOKAELOTLKO ETUXELPNUATIKO OKOTIO TNV €Mévoucon Kebahaiwv, TPOKELUEVOU va TIPOCHEPOUV GTOUG UETOXOUC
anddoon amno kebpahalakr avatipnon, eLeodnua anod enevoloelg N kal Ta SUo. H etalpio emevSUoewyV MPEMEL,
€MioNG, va amoTud tnv anddoon twv enevéuoswv Pe Bacon tnv evAoyn afla touc. Itnv ev AOyw Katnyopia
UmopoUV va cupneplAndBolv etalpleg WOLWTIKWY emMevluTIKWY KedaAaiwv, opyaviopol Slaxeiplong
eMeVOUTIKWY KepaAaiwv, OLWTIKA ouvtaflodoTikd Tapeia, KpATIKA E€mMevOUTIKA KeddAala Kal AoLmd
€MeVOUTIKA KedAALQ.
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2. Bdon kataptiong kot cuvoyn Twv CNUAVTIKWY AOYLOTIKWV apXwV (OUVEXELa)

H tpomomnoinon yla T etalpieg enevéloswy TAPEXEL EEAPEDN OTLG QMOALTHOELG evomoinong tou AMXA 10
“Evomolnuéveg OkovouLlkEG Kataotdoelg”, oUpdwva HE TG OMOIEG Ol EMIXELPACELG TIOU eToLUAlouV
OLKOVOULKEG KOTOOTAOELG ELVAL UTIOXPEWMEVEG VA EVOTIOLOUV TLG OULILETOXEG OE AANEG ETILXELPNOELG OTLG OTIOLEG
aokoUV éAeyxo (6nA. OAeg TIc BuyaTpLKEG). TuykekpLpéva, amaltel amd TiG eTalpieg eMevOUCEWV va EMUETPOUV
TG AVWTEPW OuyaTtplkéG o eVAOYN agla HECW TWV ATOTEAECUATWY XPONG QVTL va TIG evomolouv. Emiong, n
Tpomonoinon MopabETEL Ul OElPA amd YVWOTOMOLNOELG TIOU OUIMALTOUVTAL Ao  TLG eTalpieg emevéuoewv. H
Eupwnaikn Evwaon &ev éxel akoun uloBetroel tnv tpomonoinon auvth. O Oulhog Bploketal otn Stadkaoia
e€€taong TG emidpaong aUTHG TN TPOTIOTIOLNGNG OTLG OLKOVOULKEG TOU KOTAOTAOELC.

Awepunveia 21: Elodopég

H Steppnveio epappdleTal yla €THOLEG AOYLOTIKES TTEPLOSOUC Ttou Eekvolv TV 1 Hetd tnv 1" lavouapiou 2014,
H Erutporr) Stepunvelwv KANBnKe va eEETACEL WG IO OLKOVOULKA ovTOTNTA Oa TPEMEL VA AOYLOTLKOTIOLEL OTLG
OLKOVOLKEG TNG KATOOTAOELG TLG UTTOXPEWOELC VLol TANPWUHA elodopwv mou emtBaAlovtal and TG KUBEPVNOELS,
€KTOC amo toug ¢opoug soodnuatos. To AAM 37 “NMpoPAéelg, Evbexopeveg Ymoxpewaoelg kal Evéexopeva
Meplouolakd Itolxeia” kaBopilel Ta KpLTApLA yLa TNV avayvwplon piag umoxpEéwong, éva ek Twv omoiwv gival n
Qmaitnon va UTAPYXEL TAPOoUCa UTIOXPEWGN AOYW EVOG IPONYOULEVOU YEYOVOTOG (YVWOoToU Kol wG SECUEUTIKO
yeyovog). H Sitepunveia Steukptvilel OtL To SeOUEUTIKO yeyovog Tou Snuioupyel tnv umoxpéwaon kKataBoAng
€l0dopdg elval n EVEPYELD TTOU TEPLYPAPETAL OTN OXETLKN VopoBeoia kal mpokalel Tnv MAnpwr tnG eL0$opag.
H Eupwraiki Evwon 6ev €xeL akoun uobetroel t Siepunveia avth. O Oulog Bpioketal otn Stadikaoia
e€€taong tng emidpaong authg TNG SLEPUNVELOG OTLG OLKOVOULKEG TOU KATOOTAOELG.

AAM 36 Anopcsiwon agiag mneplouclakwv otolyeiwv — [VWOTOMOLACEL OVOKTAGLUOU TOCOU HNn
XPNHOATOOLKOVOHLKWV TIEPLOUGLAKWY OTOLXELWV

H tpomomoinon epapudletal ylo eTHOLEG AOYIOTIKEG TteEPLOSOUG Tou Eektvolv TNV 1| petd tnv 1" lavouapiou
2014. Kata tnv avamtuén tou AMNXA 13, to IAAN anoddacioe tnv Tpomomnoinon tou AAM 36 amaltwvtog T
yvwotomnoinon mAnpodopLwV CXETIKA E TO OVOKTH OO OGO TWV AMOMELWHEVWY TIEPLOUCLOKWY OTOLXELWV Kal
OUYKEKPLUEVO OTNV TIEPIMTWON TIOU TO MOCO auTto Baciletal otnv evAoyn afia peiov To k60TOC MWANONG. To
UDLOTAUEVO TIPOTUTIO QTOLTEL TN YVWOTOTOLNCN TOU QVAKTAGLULOU TOOOU EVOG TIEPLOUGCLOKOU OTOoLXElou
(ouunep\apBavopevng tng umepafiog) N Hiag povadag dnuloupylag TAUEWOKWY powv €Ml TNG omolag
avayvwplotnke N avaotpddnke onuavtikn {nuia anoueiwong kata tnv nepiodo avadopag. H tpomomnoinon
Ttou AAM 36 amaltel T yvwoTtomnoinon Tou avaKTroLou moooUl yla KABe povada SnuLoupylag TOUELOKWY pOWVY,
OTNV OMola TO TPEXWV KATAVEMNUEVO OE QUTHV UTOAOUTO TNG Umepatiog 1 GAAWV QUAWV TIEPLOUGCLOKWVY
otolxelwv pe aneploplotn wdpEAun wn sival onuavtikd. H Eupwnaikny Evwon 8ev €XeL akoun uLoBeTnoeL TNV
tpomnonoinon autr. O Oulog Bploketal otn dadikacia e€€taong TNg eMidpacng AUTAC TNG TPOTOMOLNONG OTLG
OLKOVOLKEG TOU KATAOTACELG.

AAN 39 Xpnuatoowkovopika Méoa: Avayvwpion kot Emipétpnon - Avavéwon twv MNapaywywv Kot n
OUVEXLON TG AOYLOTIKAG Avtiotdaduiong (tpomonoinon)

H tpomomoinon aut edbappdleTal yla €TACLEC AOYLOTIKEC TePLOSOUC ToU fekwvolv tnv R petd tnv 1"
lavouapiou 2014. SUpdwva UE TNV TpoTOMOoLNon autr Sev amatteltat n SLakomr] tng AOYLOTIKNG avVTLOTABULoNG
otTav £va MopAywyo avilotadulong avavewbel, epocov mAnpouvtal oplopéva kpttnplo. To TAAN npoéPn oe
plo meploplopévng €ktaong tpomomoinon tou AAM 39, WOTE va EMUTPEMEL TN OUVEXLON TNG AOYLOTIKAG
OVTLOTAOULONG O OPLOUEVEC TIEPUTTWOELG OTLG OToleC aAAAleL 0 avTLIOUUPAAAOUEVOC EVOC aVTLOTOOULOTIKOU
MEoOU, TPOKELUEVOU va ekkaBbaplotel To péco autd. H Eupwmaikn Evwon Sev €xel akoun ULoBeTrnoeL TV
tponornoinon auvtr. O Outhog Bpioketal otn Sladikaoia e€€taong tng emidpaong auTrg TNG TPOMOMOiNoNG OTLG
OLKOVOLKEG TOU KATAOTACELG.
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Ektiunoeig

H olUvtaén tTwv eVOLAUECWY CUVOTITIKWY OLKOVOULKWY KATOOTACEWY OTOLTEL TN SLEVEPYELQL EKTILAOEWV KAl TNV
uLoBétnon mapadoxwv mou emnpedlouv TNV £OAPUOYr TWV AOYLOTIKWV OPXWV KOl TWV AOYLOTIKWY aflwv Twv
TIEPLOUCLOKWY OTOLXELWV KOl UTIOXPEWOEWY, TWV £006wWV Kal e€08wv. Ta MPAYUATIKA AMOTEAECHOTA EVOEXETAL VO
SladEpouv amod aUTEG TIC EKTLUAOELG.

Katd tnv ouvtaén twv evOLAPECSWY CUVOTITIKWY OLKOVOMIKWY QUTWV KOTOOTOCEWY, Ol CNUOVTIKEG AOYLOTIKEG
EKTIUAOELG Kot Kploelg, mou uloBetnBnkav amo tn Aloiknon yla tTnv ebapuoyr Twv AoyLoTIKWV apxwyv tou Opilou,
elval ouveneic e AUTEC TTOU EPAPUOOTNKAV OTIS ETHOLEC OLKOVOULIKEC Kotaotdoels tng 31" Askepppiouv 2012.
Emiong, ot kUpleg TNy£EC dnpoupyiog afefaloTATWY, TTOU UTAPXAV KATA TNV cUVTAEN TWV ETNOLWV OLKOVOULKWY
kataotdoswy ¢ 31" AekepPpiou 2012, mopépevay (SLEQ KAt YL TLG EVELAUETES OLKOVOULKES KATAOTAGELS TG 30™
louviou 2013.

Ertoyikotnta KUKAoU epyaciwv

O Outhog eival mpopunBeUTAC TOLEVTOU, OKUPOSENATOG, adpavwy Kal AoUTwY oKoSoulkwy UAKKwY. H ATthon yla
T TIPOIOVTO AUTA €ival EMOXLAKA Kol cUVABWE LELWVETOL TOUG XELUEPLVOUG UAVEG TOU £TOUG OTLG EVKPATEC XWPEC,
OTWG OTLG XWPEG TNG Bopeiou ApepLKAG Kol TNG EupWwmNng. ZUVENWG, 0 OUIAOG YEVIKWG TOPOUCLALEL ULIKPOTEPEG
TIWANOELG KOl AELTOUPYLKA KEPSN TO TIPWTO KL TETAPTO TPLUNVO, OTAV SUCHEVELG KALPLKEG TUVONKES ETUKPATOUV OTO
Bopelo nuiodaiplo. AvtiBeta, ol mwARoelg kat n kepdodopia sival cuvABwe peyalltepeg Katd TN SLAPKELA TOU
S6eltepou KkaL Tpltou TPlAvou, KaBwg oL €UVOIKEG KALPKEG OUVONKEC OLEUKOAUVOUV TNV OLKOSOMLKN
SpaotnplétnTa.
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5. Zroweia ava yewypa@ikn neploxn

Mo Adyoug SloknTikig mMAnpodopnong, o Ouhog elval opyavwuéVog oTtoug €€1G TECTEPLG AELTOUpYLKOUG (Yewypadikoug) Topeis: EAAASa kat Autiky Eupwrn, Bopela Apepikn,
NotioavatoAwkr] Eupwrn kot AvatoAikry Meodyelog. KaBe Aettoupylkog topéag amoteleital amd éva oUvolo xwpwv. Ma tnv opadomoinon twv Buyatplkwyv tou Opilou otoug
AELTOUPYLKOUG TOMELG AapBaveTal umoyn n yewypadikn Toug B€an.

O enikedaAng SteuBuvtic kabe topéa amsuBivetal otov AleuBuvovta TUUBoulo tou Ouilou. EmutAéov, n Owkovoutkr AlebBuven tou Ouilou ival opyavwpévn avd yewypadlkod
TOMEQ, TIPOKELEVOU va SLeEVEPYEITAL ATIOTEAEGUATLKA O OLKOVOWLKOG EAEYXOG KAl N TtapakoAolBnon tng anmddoong Twv TOMEWV.

H &loiknon mapakoAouBel ta AEITOUPYLKA ATIOTEAECUATO TWV ETULXEPNUATIKWV HovASwv Tou Opidou &exwplotd, mMPoKelpuévou va AapBdavel amodAosl;, va KATOVEUEL TOUG
SlaBéououg mopoug kot va aflodoyel tnv amodoorn toug. H amodoon Twv AELTOUPYIKWY TOMEWV Kplvetal pe PBaon ta KEPSN Tpo PpOpwV, XPNUATOSOTIKWY, EMEVOUTIKWY
AMOTEAEOUATWY Kol amooBécewyv. TENOG, N Slaxeiplon TN XpPNUatoddTtnong Twv TOLEWV yivetal o eninmedo OUIAoU Kal Ta XpNUOTOOLKOVOULKE €0060/é€0da kataloyi{ovtal 6Toug
AELTOUPYLKOUG TOMELG.

(mood o€ yhidbeg €) EAAGSa kat AuTikn NotloavatoAkr) Ev800uLALKEG

Eupwrnn BopeLa ApepLkn Eupwrnn AvatoAikr) Mecooyelog | eyypadég analsipwv JOvolo
Mepiodoc artd 1/1-30/6 2013 2012 2013 2012 2013 2012 2013 2012 2013 2012 2013 2012
JUVOALKOG ULIKTOG KUKAOG epyacwwy  138.720 132.571 193.503 176.149 100.084 101.377 157.795 151.545 - - 590.102 561.642
NwARCeLg peTafl TOUEWY -17.025 -13.691 -96 -94 -1.043 - - - - - -18.164 -13.785
20voAo KUKAOU epyaciwv 121.695 118.880 193.407 176.055 99.041 101.377 157.795 151.545 - - 571.938 547.857
Mkt kEpSN PO anmooBEcewv 21.906 38.558 29.688 22.499 32.600 40.565 54.368 53.348 -101 -442 138.461 154.528
Képdn mpo ddpwy,
XPNUATOSOTIKWYV, EMEVOUTIKWV
QUMOTEAECULATWY KAl AMOoBECEWV 9.401 28.872 10.339 4.322 23.312 31.313 49.435 48.361 -293 -750 92.194 112.118

(Znuieg)/kepdn mpo poépwy,
XPNUATOSOTIKWV KoL EMEVOUTIKWV
ATIOTEAECUATWV -586 19.759 -18.076 -25.053 12.810 20.577 38.060 35.896 -192 -648 32.016 50.531

(Znpieg)/képdn mpo dopwv -25.073 -437 -27.201 -34.218 14.685 26.947 26.408 42.548 -1.176 -5.364 -12.357 29.476
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5. Zroweia ava yewypapikn neploxn (ouvéxeia)

EAAGSa Ko AuTikn EVS0OMIALKEG EYYpadEG
Eupwrnn Bopela ALEPLKN NotioavatoAwkr) Eupwnn [ AvatoAwkr) MeooyeLog analseipwv Z0volo

(mood o€ yhiadeg €)
30/6/2013 31/12/2012 30/6/2013 31/12/2012 30/6/2013 31/12/2012

Avwvuun Etaupia Towéviwy Titav
SNUELWOELS eTti TwV EVSLdueowv SuvonTikwv OLKOVOULKWV KaTaoTdoswv

|2

30/6/2013 31/12/2012 30/6/2013 31/12/2012 30/6/2013 31/12/2012

2Uvoho Evepyntikou 2.850.811  2.692.825 866.180 876.830 883.754 874.802

ZUvoAo Yroxpewoswv 2.091.685  1.910.098 457.218 446.414 206.837 207.984

Tauciaka dtadéoua kat tcoduvaua

(rood oe yuhies € | Owhc | Fopic |
30/6/2013 31/12/2012 30/6/2013 31/12/2012

Tapelo 110 97 10 3
BpayunpoBeopeg katabéaelg 299.308 284.175 68.046 35.598
299.418 284.272 68.056 35.601

1.159.080 1.207.847 -2.783.157 -2.620.262 2.976.668  3.032.042

266.912 301.714 -1.656.808 -1.494.109 1.365.844 1.372.101

OL BpaxunpoBeopeg katabeaoelg amotedovvtal and katabéoelg 6w Kal mpobeouiag. Ta mpayuaTika emitokia kabopifovtal cUpdwva L Ta emitokia Euribor petd amno

Slampayudtevon Kata nepimtwon.

Tpanelikég Motwtikég Mpapuuéc& OuoAoyiss

O Outhoc kat n Etatpia katd tnv 30.6.2013 siyav ti¢ akOAoUOeg TPAMEUKEG TLOTWTLKEC YPOUUEG KAl OpOAOYiEC:

(mood o€ xAladeg €)

Ouog | Ewpia |

30/6/2013 31/12/2012 30/6/2013 31/12/2012

SUVOAO SECUEVUEVWVY YPOALUWY KL

OUOAOYLWV 1.340.694 1.411.635 1.196.900 949.300
20VOAO N GECUEVUEVWY YPAULWY 159.212 171.525 99.701 99.640
AXpPNOYLOTIOINTEG SECLEVUEVEG YPOAUUES 482.199 584.838 342.300 201.889
AXpPNOLOTIOINTEG LN SECUEVUEVEG YPAUUES 132.675 118.720 98.840 75.581
20VOAO aXPNOLUOTOINTWY YPAMUWY 614.874 703.558 441.140 277.470
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7. Aptduog anaoYoAoUUEVOU TPOCWITLKOU

Avwvuun Etaipia Towévrwy Titav
Inuelwoeis eni twv Evéilaueowv Suvomtikwv
Otkovoulkwv Kataotaoewv

AplBuo¢ anacyoAoUpEVOU TTPOOWTILKOU OTO TEAOG TNG TpEXouaag mepLtodou: Ouhog 5.386 (30.6.2012: 5.407),

Etawpia 802 (30.6.2012: 793).

8. Mopog etoobnuarog

O Oulog kat n Etatpia untoAoyilouv to $opo €LGOSHMATOC TG EPLOSOU, XPNOLLOTIOLWVTAS TOV POPOAOYLKO
cuvteleotr Tou Ba ATav ePpapUOCLLOG OTA AVOUEVOUEVA GUVOALKA ETAGLA KEPSN.

O ¢0Opog €L00O6ANATOG TIOU CUMMEPAAMPBAVETAL OTNV €VOLAWPEON KOTAOTOON QTMOTEAECUATWY KOl OTNV

€VSLAPEDN KATAOTAGN GUVOALKOU £L60SAMATOC aVaAVETAL OFE:

(mood o€ yhiadeg €)

Tpéxwv $opog eloodnpatog

AvaBaAopevoc $popog

(Mopog eloodnparog

Ddpoc £1608AUATOC aVOYVWPLOUEVOC oTa AouTtd
GUVOAIKA EL00SHpOTAL

2Uvolo popou eLgodnparog

Owdos __J_Etpia |

T to eapnvo mou €Anée Mo 1o e€apnvo mov €Anée
v 30/6 v 30/6
2013 2012 2013 2012
-13.076 -15.000 -593 -392
6.964 -2.647 116 -681
-6.112 -17.647 -477 -1.073
-279 84 85 -176
-6.391 -17.563 -392 -1.249

H peiwon katd €15,5 ekat. twv kabBapwyv avoBaAlopevwy $opoAoyIKWY UToXPEWOEwWY Tou Opilou, Tou
eudaviletal otnv evOLAUESN KATAOTAON XPNMUOTOOLKOVOUIKAG B€ong, amoteAeltal amoé: a) T OUVOALKN
enibpacn tou kaBapol avaBallopevou ¢opou €6,7 ekat., ToOu Aoyiotnke w¢ £0060 otnv evbldueon
KOTAOTOON AMOTEAECUATWY KAl GUVOALKOU eloodripatog tou A' efaurjvou 2013 kal B) TG CUVAANAYHUATIKEG

S1adopEG PETATPOTIAG OLKOVOULKWY KATAOTACEWY BuyaTtplkwy eTalplwv os £Evo voulopa moool €8,8 ekart.,

T(POEPXOEVEC KUPLWG ATO TNV UTTOTLUNGN TNG ALYUTITLAKNG Alpag EvavTL Tou eupw.

SUpdwva pPe tov vEo popoloyikd vopo 4110/2013, o dopoloyLlkdg GUVTEAECTHG TwV AvwvUpwy Etatplwv mou
ebpelouv otnv EANGda au€nbnke amo 20% oe 26%. H petafohn autn enédepe avénon tng avaBarlopevng
dopohoyikig umtoxpéwong tou Ouilou katd €5,7 ekat. kot Tt Etatpiog katd €4,9 ekat..

9. EVOWUATEG OKLVNTOMOLOELG

(mooa o€ yhiadeg €)

Yrohouro évapéng 1/1

Ayopéc / kedahatonolioelg
NwAnoelg (avanoopeot atia)
AnooPéoeLg / AMOPELWOELS
Zuvalaypatikeg Sladopég

Mo
Yrohouro Arjéng 30/6

Oudos __J _ Ewapia |

2013 2012 2013 2012
1.759.036 1.887.488 237.672 251.111
18.677 17.669 4.854 1.930
-890 -24.223 -389 -211
-50.141 -51.854 -6.261 -6.159

-44.546 29.952

-21 242 - 4
1.682.115  1.859.274 235.876 246.675

H avamndofeotn afia twv nmayiwv mou ekmowBnkav f dtaypadpnkav and tov Opho katd tnv mepiodo 1.1-
30.6.2013 eivat: €0,9 ekat. (1.1-30.6.2012:€24,1 eKkar.) Kat eixe wg anotéAeopua thv epdavion képdoug LPoUG

€0,1 ekar. (1.1-30.6.2012: képdog €3,2 eKkar.).
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Inuelwoeis eni twv Evéilaueowv Suvomtikwv

Avwvuun Etaipia Towévrwy Titav
Otkovoulkwv Kataotaoewv

9. Evowuartsg akivnronotjoelg (ouvéxeia)

Eni twv nayiwv neplovolakwy otolxeiwv tg Etalpiag dev udiotavral eumpdypota Bapn. Ent twv mayiwv
TIEPLOUCLOKWY aTolxeiwv tou Opilou udiotavrtal eumpdaypates e€aodarioslg UPoug €61,5 ekat. kat TRY 26,0
ekat. (€10,3 €KOT.) OTNV KOWOTPOKTIKA €Tatlpio tou Opidou otnv Toupkia Adocim Cimento Beton Sanayi ve
Ticaret A.S. mpog e€aocdalion davelakwy ypoppwy. 2tig 30.6.2013 n avwtépw tatpla €ixe XpnoLUOTOLAOEL
Savelakeg ypappég UPoug €22,8 ekar..

H damavn amopeiwong EVOWUOTWY aKLVNTOTOLCEWV Tou epdavice o Opthog yla 1o A’ g€dunvo tou 2013
avépxetol os €0,6 ekat.. H amopeiwon oxetiletol pe umd Katookeurn oTabud SlavopnG TOLUEVIOU OTNV
OAdpvta twv HNA.

10. ACWUATES AKLVNTOTTOLHOELG

(rood o€ ythiadeg €)

'Outog

Noungg
OLOWNATEG
Ynepagio OKLVNTOTOLIOELG Juvolo
YrnoéAouto €vapéng 1/1/2013 412.501 114.997 527.498
Ayopécg - 884 884
ATOOBECELG / ATIOUELWOELG -800 -9.402 -10.202
JuVaAAQYHATIKEG SLoidopEC -2.908 -4.803 -7.711
Nound - -14 -14
YrnoAouro Anéng 30/6/2013 408.793 101.662 510.455
Nounég
OLOWHATEG
Ynepadia OLKLVNTOTIOU\GELG Zuvolo
YrnoéAouto évapéng 1/1/2012 409.385 136.726 546.111
Ayopécg - 779 779
AToOBE0ELG / AMOUELWOELC - -9.768 -9.768
JuvoAhaypotikég Sladopég 6.349 2.280 8.629
Aound - 124 124
YrniéAouro Ajéng 30/6/2012 415.734 130.141 545.875

H unepafia eAéyxetal and tov Oplo yla tuxdv amopeiwon oto TéAog KABs OLKOVOULKAG XPRong, kabwg kat
OTaV OL TTEPLOTAOELG UTIOSNAWVOUV evEeXOpeVN amopeiwaon. O £Aeyxog yLo amopeiwon Tng umepadiog Kabwg Katl
TWV QCWHATWY AKLVNTOMOLOEWV UE amepldoplotn wdEAn wn, Baciletal otov UTOAOYLOMO TG aflag xpriong
(value-in-use). Ot BaolkEg MOPASOXEG TTIOU XPNOLUOTIOLOUVTAL YLa TOV TIPOCGSLOpLOUO TNG avoKToung aflag amo
TG SLadopeTIKEG HOVASEG SnULOUPYLOC TOUELOKWY POWV YVWOTOTMOWONKAV OTLG ETAOLEC EVOTOLNUEVES
OLKOVOLKEG KATAOTAOELG Tou 2012.

To A'etdunvo tou 2013 o OMAOC OVAYVWPLOE OTNV KATAOTOON OMOTEAEOUATWY {Nuio amdé amopesiwon
unepatiog UPouc €0,8 ekat. Adyw tNG KN enainBeuong oplopévwy tapadoxwV Mo gixav xpnolgomnotnBel yla
Tov £Aeyyo amopeiwaong tng umepaiog Buyatpikng etatpiag tou Ouilou, mou dpactnplomoleital otnv EAAGSO.
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Avwvuun Etaipia Towévrwy Titav
Inuelwoeis eni twv Evéilaueowv Suvomtikwv

Otkovoulkwv Kataotaoewv

10. Aowpuateg akivntonoltnosic (Cuvéxeila)

(rooa o€ yiAtabdeg €)

CEFTRT Acouores acwnoouioes
2013 2012

Yrtohourno évapéng 1/1 1.099 1.112

Ayopég 182 35

ATtOOBECELG / ATIOUELWOELC -329 -111

Yrtohouro Anéng 30/6 952 1.036

11. JUUUETOXEC OE OUYYEVEIC ETALPIEC

211G 30.6.2013 0 OpAOG EVOWHATWOE OTLG OLKOVOULKEG TOU KOTAOTAOELG HE TN MEB0So TG Kabaprg B€ong Tig
€€ ¢ etalpieg mov edpeviouv otnv BouAyapia: Karieri AD pe mocooto 48,711% (31.12.2012:48,711%), Karierni
Materiali AD pe moooot6 48,764% (31.12.2012:48,764%), Vris OOD e mocooto 48,764% (31.12.2012:48,764%).

'O\ec oL mpoavadepbeioeg etalpieg Spaoctnplomolovvtal oto KAASo Twv adpavwy Kol Kouia amd autég Sev
gival elonyuévn o€ XpnUATIOTAPLOKA ayopd.

Méypt tig 30.9.2012, o Oplog kateixe mocootd 49,9% tng Transbeton-Aouikn A.E. n omola evowpatwvotav
OTLG OLKOVOULKEG KATOOTAOELS TOU ME Tn péEBodo tng kabapng Béong. 2tig 1.10.2012, o Ouhog mpogPn otnv
g€ayopaq, amno tov aAo Baowkod pétoxo tng Transbeton-Aopikn A.E., emumAéov mocootou 0,1%, Slapopdwvovtag
£T0L TO TEAIKO TTOOOOTO GUMUETOXNG TOU o0To 50,0%. Me TV avwtépw amoktnon, o OUAOG CUUUETEXEL Qo
Kool otnv Slaxeipion tng Transbeton-Aopikr A.E. kat mAéov edapudlel thv pEBodo TNC avaloyikAg
€VOMOLNONG yLA TNV EVOWUATWON TNG OTLG EVOTIOLNIEVEG OLKOVOLKEG KOTAOTAOELC.

H Transbeton-Aouikr) A.E Spaotnplomoleital 0To XWPo TOU OKUPOSEUATOG Kal Twv adpavwy UAKwY Kal Sev
elval eLonyuévn o€ XpNUATLOTNPLOKN ayopd.

H kivnon twv cuppeToxwv Tou OpiAou e cuyyeveig etalpieg, avaAletal we e€NG:

(mood o€ yAdbec €) 30/6/2013 31/12/2012

Yrniohourno évapéng 1/1 2.734 8.213
AM\ayn peBodou evomoinong (Transbeton-Domiki) - -4.603
AlapevnBévta pepiopata - -35
JUPHETOXN OTLG {NLEG CUYYEVWY ETALPLWV -412 -841
YnoAouto Anéng nepldodou 2.322 2.734
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12. Kopieg Suyatpikeg, ouyyeveic kat kowvonpaéiec

'Ovopa BuyaTpikwVv, GUYYEVWY KoL KOWVOTPa§LIV

MéBo6og Apoug vomoinang
Avwvupn Etaupia Towuévtwy Tieay
AwoAwn N.E.

AtwAika Aatopeio A.E.

Aunoggp AE.

ApktiagA.E.

Aartopkn Awdekavicou A.E.
Iviepumetov Aopikd YAA A E.
Ivteptitav Epmopikn AweBvic A.E.
KTHMET A.E.

Negagpu ALE. (2)

Molohavn A.E.

Mopdupiwv A.E.

Aaopeia Foupvaw A.E.

Aatopela Kowotnrag Tayapadwy A.E.
Aatopeia Tavaypag A.E.

Nartopeia Boyou A.E.

Ziyua Mmetov AET.E

Tirdv Towévta AthavtikoU A.B.E.E.
Tiwav AieBvic Epmopikni A.E.

Double W & Co 00D

ECO Conception EOOD

Granitoid AD

Gravel & Sand PITAD

Trojan Cem EOOD

Zlatna Panega Beton EOOD

Zlatna Panega Cement AD

Green Alternative Energy Assets EAD
Cementi ANTEA SRL

Cementi Crotone S.R.L.

Fintitan SRL

Separation Technologies Canada Ltd
Aemos Cement Ltd

Alvacim Ltd

Gaea Green Alternative Energy Assets Limited
Balkcem Ltd

East Cement Trade Ltd

Feronia Holding Ltd

lapetos Ltd

KOCEM Limited

Rea Cement Ltd

Terret Enterprises Ltd

Themis Holdings Ltd

Titan Cement Cyprus Limited

Tithys Ltd

Alexandria Portland Cement Co. S.A.E
Beni Suef Cement Co.S.A.E.

Titan Beton & Aggregate Egypt LLC
Sharr Beteiligungs GmbH

Xwpa rtov

Spaotnplonoteitat

ENGSa
EAaSa
EAaSa
EMaa
EMaSa
ENaSa
ENaSa
EMaSa
EASa
EMaa
EMaSa
EMaSa
EAGSa
EAaSa
EMaSa
EMaSa
ENGSa
ENaSa
ENaSa
Boulyapia
Boulyapia
Boulyapia
Boulyapia
Boulyapia
Boulyapia
Bouhyapia
Bouhyapia
ITohia
ITohia
Itaia
Kavadag
Kimpog
Kumpog
Kimpog
Kumpog
Kimpog
Kumpog
Kumpog
Kumpog
Kumpog
Kumpog
Kimpog
Kimpog
Kimpog
Alyumtog
Alyumtog
Alyumtog
leppavia

Inuelwoeis eni twv Evéilaueowv Suvomtikwv

Avwvuun Etaipia Towévrwy Titav
Otkovoulkwv Kataotaoewv

30/6/2013 31/12/2012

% ouppetoxrc (1) % ouppetoric (1)
Avtkeipevo epyaoiag Apeon ‘Eppeon  Apeon  Eppeon

Mapaywyn ToWeEVToU Mntpin Etaupia Mntpwn Etaupia

Nautiakn 100,000 - 100,000 -
Adpavi - 63,723 - 63,723
Eumopikn etaupia 99,996 0,004 99,996 0,004
Adpavn - 100,000 - 100,000
Adpavny - 100,000 - 100,000
IKUpOSEUA KoL adpavr 99,851 0,149 99,796 0,204
Epmopikn etatpio 99,995 0,005 99,995 0,005
Adpavny - 100,000 - 100,000
Europikn etaupia - - - 100,000
Adpavny - 100,000 - 100,000
Mapaywyn Kot epmopial NAEKTPKAG - 100,000 - 100,000
Adpaviy 54,930 45,070 54,930 45,070
Abpavn - 79,928 - 79,928
Adpavi - 100,000 - 100,000
Adpavi - 100,000 - 100,000
Adpavi - 100,000 - 100,000
Etaupio ouppeToxwv 43947 56,053 43,947 56,053
Epmopikn etaupia 99,800 0,200 99,800 0,200
Apavt - 99,989 - 99,989
Evalhaktikd kabotpa - 99,989 - 99,989
Eumopikn etaupia - 99,668 - 99,668
ASpavr - 99,989 - 99,989
Eumopikn taupia - 83,943 - 83,943
IKUpOSEpa - 99,989 - 99,989
Mapaywyn ToWEVToU - 99,989 - 99,989
EvaAakTika Kauotua - 100,000 - 100,000
Eumopukn etatpla - 60,000 - 60,000
Etoaywyn kot Slavour Totuéviou - 100,000 - 100,000
Etoaywyn kot Slavopr Toéviou 100,000 - 100,000 -
Metatporn ayp. UALKWV OF A TEpa - 100,000 - 100,000
Etaupio ouppetoxwv 100,000 - 100,000 -
Etaupio ouppeToxwv - 100,000 - 100,000
Etaupio ouppETOXWY - 100,000 - 100,000
Etaupio ouppeTOXWY - 88,514 - 88514
Etaupiol oUpUETOXWY - 100,000 - 100,000
Etaupiol oUpHETOXWY - 100,000 - 100,000
Etaupiol oUpHETOXWY 100,000 - 100,000 -
Etatpla ouppeTOYWY - 100,000 - 100,000
Etaupla ouppETOYWY - 100,000 - 100,000
Etaupio ouppeToxwv - 88,514 - 88514
Etaupio ouppeToxwv - 100,000 - 100,000
Etaupla ouppETOYWY - 88,514 - 88,514
Etaupio ouppeToXwY - 88,514 - 88514
Mapaywyn TeWEVTOU - 82513 - 82513
Mapaywyr TeWEVTOU - 82513 - 82513
ASpavr; - 83,118 - 83,118
Etaupiol oUpHETOXWY - 88,514 - 88514
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12. Kopieg Juyatpikég, ouyyeveic kat kowvonpaéiec (Cuvéxeia)

‘Ovopa BuyaTpIKWV, GUYYEVWV KA KOWOTPA§LWY

MéBobog mAfipoug evomoinong
Separation Technologies U.K. Ltd
Titan Cement U.K. Ltd

Titan Global Finance PLC
Alexandria Development Co.Ltd
Titan Egyptian Inv. Ltd

Carolinas Cement Company LLC

Essex Cement Co. LLC

Markfield America LLC

Massey Sand and Rock Co
Mechanicsville Concrete INC.
Metro Redi-Mix LLC

Miami Valley Ready Mix of Florida LLC
Pennsuco Cement Co. LLC
Roanoke Cement Co. LLC

S&W Ready Mix Concrete Co. Inc.
S&W Ready Mix LLC

Separation Technologies LLC
Standard Concrete LLC

Summit Ready-Mix LLC

Tarmac America LLC

Titan Carolina Concrete LLC

Titan Mid-Atlantic Aggregates LLC
Titan Virginia Ready Mix LLC
Titan America LLC

Trusa Realty LLC

Tyson Material Transport LLC
Cementara Kosjeric AD

Stari Silo Company DOO

TCK Montenegro DOO

Cement Plus LTD

Geospan Dooel (3)

Rudmark DOOEL

Usje Cementarnica AD

Vesa DOOL

Kosovo Construction Materials L.L.C.
Sharrcem SH.P.K.

Alba Cemento Italia, SHPK

Antea Cement SHA

Dancem APS

Aeas Netherlands B.V.

Colombus Properties B.V.
Holtitan B.V.

Salentijn Properties1 B.V.

Titan Cement Netherlands BV

M£B060¢ avaloyikig evonoinong

Adocim Cimento Beton Sanayi ve Ticaret A.S.

Transbeton - Aopukn A.E.

MéBobog evoroinong kabaprig Béang
Karieri AD

Karierni Materiali AD

Vris 00D

Xwpo tov

Spactnplomoteitan

M.Bpetavia
M.Bpetavia
M.Bpetavia
M.Bpetavia
M.Bpetavia

HMNA

HMA
HNA
HNA
HIMA
HNA
HIMA
HNA
HMA
HNA
HIMA
HNA
HMA
HNA
HNA
HMA
HNA
HMA
HNA
HIMA
HNA
TepPia
TepPia
MaupoBouvio
Nn.r.A.M.
Nn.r.A.M.
M.r.A.m.
Nn.r.A.M.
N.r.A.m.
Koooudomnédio
Koooudomnédio
AABavia
ANBavia
Aavia
OMavbia
OMavéia
OMavéia
OMavéia
OMavbia

Toupkia
EAAGSa

Boulyapia
Boulyapia
Boulyapia

AvTkeipevo epyaoiog

MeTtatporr axp. UNKWY 08 UTTap. tédpa
Eloaywyn Kat Stavopn toléviou
XPMUATOOKOVOUIKES UTNPEDIES
Etatpia ouppEeTOXWY

Etatpia ouppeToxwy

Etatpla avamtuglakwy Kot EMeVOUTIKWY
Spaotnplotitwy

Eurtopikn etatpla

Aaodaliotikn etatpia

Adpavry

IKkupodepa

TkupOdepa

Ikupodepa

Mapaywyn ToWWEVTOU
Mapaywyn ToLWEVTOU
IKupoSepa

TKkupOSEpa

Metatponr axp. UKWV 0€ UTTa.TEdpa
Epmopkn etatpia

IKkupodepa

Napaywyn ToLéVIou
Ikupodepa

Abpavn

Ikupodepa

Etaipla ouppeToxwy
Ktnuatopeottikn etatpia
Etaipia petadopwv

Mapaywyn ToLWEVTOU

Europikn etatpla

Epmopikn etatpia

Europikn etatpla

Adpavry

Europikn etatpla

Mapaywyn ToLéVIoy

Europtkn etatpia

Abpavn

Mapaywyn ToLWEVTOU

Europikn etatpla

Mapaywyn ToWWEVTOU

Europikn etatpla

Etatpia ouppETOXWY

Etatpia ouppETOXWY

Etawpia ouppetoxwv

Etaipia UppETOXWY

Etawpia ouppetoxwv

Mapaywyn ToWWEVTOU
TkupOdepa kat adpavn

Adpavry
Abpavn
Abpavni

(1) Nocootd eAéyXou KoL CUUUETOXAG OTO ETOXLKO KEGAAQLO.
(2) 215 22.2.2013 n Buyatpikn etaipio tou Opilou Aegcép A.E. anoppodrBnke amo tnv lvtepumetov Aoptkd YAwka A.E.
(3) 2tig30.4.2013 ohokAnpwOnke n ekkabdaplon tng Buyatpikig etatpiag tov Opilou Geospan Dooel.

Inuelwoeis eni twv Evéilaueowv Suvomtikwv
Otkovoulkwv Kataotaoewv

Avwvuun Etaipia Towévrwy Titav I

30/6/2013 31/12/2012

% ouppetoxng (1)

Apeon

100,000
100,000

100,000

100,000

‘Eppeon

100,000

82,717
100,000

100,000

100,000
100,000
100,000
100,000
100,000
100,000
100,000
100,000
100,000
100,000
100,000
100,000
100,000
100,000
100,000
100,000
100,000
100,000
100,000
100,000
88,514
88,514
88,514
54,563
83,943
83,943
100,000
88,514
88,514
60,000
60,000
100,000
88,514

88,514
88,514

50,000
50,000

48,711
48,764
48,764

% ouppetoyng (1)

Apeon

100,000
100,000

100,000

100,000

‘Eppeon

100,000

82,717
100,000

100,000

100,000
100,000
100,000
100,000
100,000
100,000
100,000
100,000
100,000
100,000
100,000
100,000
100,000
100,000
100,000
100,000
100,000
100,000
100,000
100,000
88,514
88,514
88,514
54,563
99,989
83,943
83,943
100,000
88,514
88,514
60,000
60,000
100,000
88,514

88,514
88,514

50,000
50,000

48,711
48,764
48,764
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Avwvuun Etaipia Towévrwy Titav
Inuelwoeis eni twv Evéilaueowv Suvomtikwv
Otkovoulkwv Kataotaoewv

12. Kupiec Suyarpikég, ouyyeveic kat kowvornpaéiec (ouvéxeia)

13.

H kivnon Twv cuppeToxwv Tng Etatpiag og Buyatplkég TnG, avoAUETAL WG EENG:

(mood oe yihidec €)

Yrohowro évapéng 1/1

Avgnon petoykou kedahaiou og udLoTapEVEC BuyaTpIKEC

Notma

Ynohowro Ajéng neplodou

AVEAEYKTEC (POPOAOYIKA XPHOELG

@ Aviovupn Etawpia Towéviwy Tidv

)
2 Atohwr N.E.

1) Ahurocép A.E.

M Apktiag A.E.

W Aatopkr) AwSekavricou A.E.

) yteppmetov Aopkd YAwd A.E.

) jyteprirdv Epmopikr AteBvrc A.E.
) MoZoAdvn A.E.

) Nopoupiwv A.E.

W Aotopgia BayoU A.E.

) Aatopeio Foupvav A.E.
1

) Aatopeia Tavaypog A.E.

)
)
)
W ArtwAwa Aatopeia A.E.
@) siypa Mmetév A.E.T.E.
) Tiegy Towévta Athavtikou A.B.E.E.
) Tirdv AteBvic Epmopikr A.E.

Aemos Cement Ltd
) Alvacim Ltd
“ Balkcem Ltd

lapetos Ltd
) Rea Cement Ltd

Themis Holdings Ltd
@ Tithys Ltd

Feronia Holding Ltd

Vesa DOOL

Trojan Cem EOOD

Dancem APS

Titan Global Finance PLC

Geospan Dooel

Terret Enterprises Ltd

Salentijn Properties1 B.V.

Titan Cement Cyprus Limited

KOCEM Limited

ECO Conception EOOD

KTHMET A.E.

Natopeia Kowotnrtag Tayapddwv A.E.

2010-2012
2006-2012
2010-2012
2010-2012
2007-2012
2007-2012
2010-2012
2010-2012
2010-2012
2010-2012
2010-2012
2010-2012
2011-2012
2010-2012
2010-2012
2007-2012
2006-2012
2006-2012
2006-2012
2006-2012

2006-2012
2006-2012
2006-2012
2006-2012
2006-2012
2010-2012
2009-2012
2008-2012
2010-2012
2009-2012
2010-2012
2006-2012
2006-2012
2011-2012
2010-2012

30/6/2013 31/12/2012

1213.365 1.182.854
30.000 30.120
141 391

1243.506 1.213.365

@ Fintitan SRL

Cementi Crotone S.R.L.
Cementi ANTEA SRL
Colombus Properties B.V.
Holtitan B.V.

Aeas Netherlands B.V.

) Titan Cement U.K. Ltd

() Separation Technologies U.K. Ltd

6) Titan America LLC
Separation Technologies Canada Ltd
Stari Silo Company DOO
Cementara Kosjeric AD
Adocim Cimento Beton Sanayi ve Ticaret A.S.
TCK Montenegro DOO
Double W & Co OOD
Granitoid AD
Gravel & Sand PIT AD
Zlatna Panega Beton EOOD
Zlatna Panega Cement AD
Cement Plus LTD
Rudmark DOOEL
Usje Cementarnica AD
Titan Cement Netherlands BV
Alba Cemento Italia, SHPK
Antea Cement SHA
Sharr Beteiligungs GmbH
Kosovo Construction Materials L.L.C.
Sharrcem SH.P.K.

(2) Alexandria Development Co.Ltd
Alexandria Portland Cement Co. S.A.E
Gaea Green Alternative Energy Assets Limited
Beni Suef Cement Co.S.A.E.

East Cement Trade Ltd
Titan Beton & Aggregate Egypt LLC

@) Titan Egyptian Inv. Ltd

Misrieen Titan Trade & Distribution

|4

2009-2012
2010-2012
2010-2012
2010-2012
2010-2012

2008-2012
2010-2012
2008-2012
2006-2012
2006-2012
2007-2012
2007-2012
2007-2012
2007-2012
2007-2012
2010-2012
2011-2012
2006-2012

2009-2012
2010-2012
2010-2012
2010-2012
2006-2012
2010-2012
2011-2012
2007-2012
2006-2012
2008-2012
2006-2012
2007-2012

(1) T tn xprion tou 2011 oL mapandvw etatpieg eAéyxOnkav dopoloyikd amod toug Taktikolg Opkwtolg EAeykTéG AOYLOTEG
autwv cludwva pe to dpbpo 82, map. 5 tou N.2238/1994, evwy 0 GopoloyIKOG TOUG EAEYXOG yia tn xprion tou 2012

Bploketal oe €€EALEN.

(2) Ymokelral og el61k6 HopoAoyLkd KabeoTWG.

(3) Ol olkovouLkég xprioelg 2007, 2008 éxouv eleyyDel.
(4) H owovouikn xprion 2007 £xet eAeyxOel.

(5) H owkovoutkn xprion 2008 €xet eAeyxOel.

(6) O Buyatpikég etatpieg tou Opidou mou Spaoctnplomololvtal ot HMA, EVowHATWYOVTAL 0Tov UTo-OpAo tng Titan

America LLC (onu. 12).
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14. MpoBAeYeig

Ouiog

To UYoG Twv Aoyaplacpwyv MPoPAEPewv (BpaxunpoBeouwy Kot pakpompdBeouwy) mou epdavifovial oTig
umoxpewoelg otic 30.6.2013, avépyovtal os €18,1 ekart. (31.12.2012: €18,9 ekar.).

2T0 aVWTéPW TOoO cupmeplhapBavetal mpoPAedn yla anokatdotacn Aatoueiwv €13,5 ekat. (31.12.2012:
€14,2 exat.), mpoBAsdn yla apotlfég mpoowrikov €1,8 ekart. (31.12.2012: €1,2 ekart.), EVW TO UTOAOLTO OGO
adopa Stadopeg mPoPAEPELG yLa KLVOUVOUG €K TWV OTOLWV KOVEVAG LEROVWUEVA SV elval ouoLwdng yLa Tov
Outho.

Exaipia

To UYoG Twv Aoyaplacpwyv MPoPAEPewv (BpaxunpoBeopwy Kol pakpompdBeouwy) mou epdavifovial oTig
Yroxpewoelg ot 30.6.2013 avépyovtol oe €3,6 ekot. (31.12.2012: €3,1 ekot.). ITO TOCO QUTO
oupmnepllapPBavetal Petafld aAAwv, MPoPAeYn yia amokatdotaon Aatopeiwv €1,7 ekat. (31.12.2012: €1,8
eKat.) kal tpoBAsdn yla apolBég npoowrikol €1,8 exkart. (31.12.2012: €1,2 eKkar.).

15. Aaveiouog

H katavour tng wpipavong Twv SAVELOKWY UTIOXPEWCEWY OMWE QUTH TIPOKUTITEL ATO TLG EVOTIOLNUEVEG
OLKOVOULKEG KOTOOTAOELG KOL TIG SAVELOKES cUPBAOELS Ttou gival o oV ot 30.6.2013 amelkoviletal otov
EMOMEVO TVAKQL:

(nood og xabec €) Oprog

30/6/2013 31/12/2012 30/6/2013 31/12/2012
‘Ewg 1 €t0g 194.167 174.636 50.861 24.468
Ano 1 éwg 2 étn 345.772 80.132 700.443 643.939
Ano 2 éwg 3 étn 20.951 274.187 - -
Ano 3 éwg 4 €tn 223.928 22.890 98.720 -
Ao 4 £wg 5 €tn 33.693 197.760 - 98.011
Meplocdtepo amo 5 £€tn 66.521 130.258 - -
ZUVOAO SAVELOKWVY UTIOXPEWCEWV 885.032 879.863 850.024 766.418
Juvolo BpaxunpdBeopou Savelopol 194.167 174.636 50.861 24.468
JUVOAO HOKPOTIPOBEGHOU SAVELGUOU 690.865 705.227 799.163 741.950
Z0VOAO SAVELAKWV UTIOXPEWCEWV 885.032 879.863 850.024 766.418
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16. XpnuUAoTOOLKOVOLULKO UECT

AvtiotaOuiosilc Klv6UVou TOUELOKWV powvV Kot eUAoync afiog

o) AvtaAAayn emtokiwv (omd KUpPOVOUEVO o€ oTaBepo)

1)

2)

Katomw tng xopnynong davelou €100 ekaT. KUMOLVOUEVOU EMITOKIOU 0T UNTPLK Tou Opidou A.E.
Towévtwy Titav otig apxeg tou 2011 amno tnv Titan Global Finance, n A.E. Towéviwy TLTdv mpoxwpnoe
oe ouvadn cuudWVLIWY avtaAAayng MANPWHWY TOKWV XwpPic avtaAlayn Kepalaiwy Ye TTEVTE MOTWTIKA
W6pupata, omou n Etalpia AapPfdavel TOkoug He BAON KUMOALVOUEVO ETITOKLO KoL TANPWVEL TOKOUG E
Baon otaBepd emtdklo. H olvadn Twv MOPAMAVW CUUPWVLWV TIPAYUOTONONONKE UE OKOTO TNV
QVTLOTABLON TOU EMLTOKLOKOU KWWEUVOU TIOU TIPOKUTITEL Ol TO KUMOWOUEVO emitokio EURIBOR evog
UNVOG Kol cuvdéetal Pe To avwtépw Odvelo. Katd tnv évapén tng oxéong avtiotdbuwong, n A.E.
Towpéviwy Titav OpLoe KAl TEKUNPILWOE EMIoNUA TNV AVTLOTABULON WG AVTLOTABKLON KLVSUVOU TOUELOKWY
powVv KaBWE Kal mapouaciaoe Tov OKOTIO KOl Th OTPATNYLKA yia T cUvadn tng oxéong avtotaduiong. Ot
0OpolL TWV TPOBECULOKWY CUNPWVLWY aVIaAAAYAG TIANPWUWY TOKWV XwpLlg avtaAlayrn kedboAaiwv
unpéav poiov SLamPayUATELONG £T0L WOTE VO TOLPLAJOUV HE TOUG OPOUC Tou Saveiou O€ eUpw Kal N
avtlotaduion kplBnke AKPwWE ATOTEAECLATLKY).

To mMapdywyo XpnNHOTOOIKOVOULKO PECO avayvwpionke, Katd TV nuepopnvia eévapéng Loxvog, opxLKa
otnv eVAoyn ala Tou Kat e€akoAouBel va amotipdtal otnv evAoyn afia. It 30.6.2013, n evAoyn afia
TOU QVWTEPW TIOPOYWYOU aVOYVWPIOTNKE WC UTIOXPEWGN OTNV KATAOTAGCN XPNUOTOOLKOVOULKNG B£aNG
ME TO TMO0O Twv €3.271 XA (31.12.2012: €4.589 xA.). AeSopévou OTL AUTO TO TOPAYWYO HECO EXEL
OPLOTEL WC OVTLOTAOULOPO KIVEUVOU TAWELOKWV POWV, TUXOV KEPSN 1 {nuieg mou mMPOKUTITOUV amd TLG
petaPBoléc Tng elAoyng aflog tou avayvwpllovtal otV KATAOTACN GUVOALKOU €L0OSAUATOC WG
Eexwplotd otolyeio ™ kaBaprg Bfong. Qg ek toutou, tnv mepiodo mou €Anée ot 30.6.2013,
avayvwplodnke pn mpaypatonotnBév kEpdog UPpoug €1.318 XIA..

H untpwkn etalpia tou Opilou A.E. Towévtwv Titdv Katéxel amd to 2009 cupPacelc aviallayng
eTutokiwv Toool €30 ekat. oL omoleg £xouv avayvwploBel wg avtiotabuiopa tng gvAoyng aflag
Stadopwv daveiwv tng Etatpiag. H gvdoyn afia twv avwiépw avayvwpiotnke tnv 30.6.2013 wg
UTIOXPEWOH OTNV KATAOTAON XPNHATOOLKOVOULKNG BEonG e To ool twv €904 XA, (31.12.2012: €1.286
XW\.). To kK€pSOC TNG ATMOTIUNONG TWV AVWTEPW cUUPBAcewyY, Ttoool €382 XIA. £xel cuunepAndOel otov
Aoyoplaopd «koBopég Tnuieg omd XPNUATOOLKOVOMIKA HECO» TNG eVOLAMEONG KOTAOTOONG
anoteAeopatwy Tng neptdédou 1.1-30.6.2013.

B) NpoBeouiakd cupBolaia cuvaAldaypatog LEAAOVTIKIG EKTANPWONG

1)

Kata to 2009, n Titan Global Finance xopnynoe &avelo €100 ekat. otn Buyatpikr) tou Opidou Titan
America LLC. H Titan America LLC mpoxwpnoe og ocuvayn mpoBeoulakwyv cupBolaiwv cUVAANGYHATOG
MEAAOVTIKAG eKMAfpwoNG He Tpla TOTWTKA Spupata. H olvayn twv mopamdvw cuppolaiwv
EKTEAEOTNKE HE OKOTO TNV QVTLOTAOULON TOU GUVOAAAYMOATIKOU KWwSUVOU Tou TPOKUTITEL amod TNV
LooTipia €/S Kot cuvdEsTal pe To avwTépw Sdvelo. Katd tnv évapén thg oxéong avtotaduwong, n Titan
America LLC 6ploe Kot Tekunplwoe emionua TV avtloTdbULon wg avtlotdduion KwéUvou TOHELAKWY
POWV KABWE KOL TTAPOUGCLOOE TOV OKOTIO KAl TN OTPATNYLKA yLa Th ouvaln tng oxéong avtiotaduiong. Ou
opol Twv TpoBeoulakwy cupBolaiwv HEANOVTIKNG €KMARPWONG O CUVAAAaypa UTRpéav mpPoiov
Slampayudteuong £ToL WOTE va Talpldl{ouv Pe Toug Opoug Tou Saveiou O gupw KOl N avilotaduion
KPLONKe AKPWG ATIOTEAECUATLKN.
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2)

Katd tn Siapkela tou mpwtou efaprvou tou 2012, n Titan Global Finance xopriynoe davelo €53.489 xIA.
otn Buyatpikn Tou Ouilou Titan America LLC. Itn cuvéxela n Titan America LLC mpoxwpnoe og cUvaln
NPoBEeCLOKWY oUPBOAiwY CUVAAAAYLATOG LEANOVTLKNG EKTTANPWONG, LE OKOTIO TNV avTLoTAOuLon tou
ouvaAAaypatikol Kw8UvVou TIou TPOKUTITEL omtd tnv Lootlia €/S. Katd tnv évapén tng oxéong
avtiotabuiong, n Titan America LLC dploe kat Tekpunplwaoe enionpa TNV avilotdduion wg avtiotaduion
KWvoUVOU TOpElakwY powv. OL 6pol twv mpoBeoplakwy cupBoAaiwv HEANOVIIKAG EKTARPWONG OF
cuvalaypa utpéav poiov Slampayudateucong £T0L WOTE VA TalpLalouv Pe Toug 6poug tou daveiou ot
EUPW KOL N AVTLOTAOULON KPIBNKE AKPWE OTTOTEAECUATIKA.

Ta avwtépw Tpobeopilakd cuppolata avayvwpiodnkayv, Katd TNV nuepopnvia évapéng Loxvog, apxKa
otnv eVAoyn aia Toug kat e§akoAouBouv va amotyolvtal otnv eVAoyn afila. It 30.6.2013, n ebAoyn
afla TwV avwWTEPWY TOPAYWYWV aVOYVWPIoTNKE WG UTTOXPEWCN OTNV KOTAOTOON XPNHUOTOOLKOVOULKAG
B€ong e To o006 Twv €12.793 YA, (31.12.2012: €10.909 xI\.). Aedopévou OTL QUTA TA TTOPAYWYA LECA
£XOUV 0PLOTEL WC AVTLOTABULOMA KLVEUVOU TOUELAKWY POWV, TUXOV KEPSN A {nuieg, Tou MpokUMTOUV Ao
TIC METAPOAEG TNG QMOTIMNONG TWV TAPAYWYWYV OUTWV Kol Twv &avelwv mou avtiotabuilouv,
avayvwpilovtal otnv KAtdotaon GUVOALKOU €L00SHUATOG WG EEXWPLOTO oToLXelo NS kabaprg Bgang. Qg
€K TOUTOU, TNV Mepiodo mov £Ange otig 30.6.2013, avayvwplobnke kabapo pn mpayupatonolnBev kEpdog
UPouc €109 x\., kaBwc kal o avaParlopevog ¢opog mou avaloyel toool €43 iA..

H Buyatpiky etatpia tou Opidou lapetos LTD tov lavoudplo tou 2013 mpoxwpnoe oe clvaln
NpoBeopLaKWY cUpBOAAlWY CUVOAAAYUOTOG LEANOVTIKAG EKTANPWaONG tocou 1,500 ekat. lamMwVIKA YLey,
UE oKomd TNV avtlotdduion tou cuvoAlayuaTikoU KiveUvou mou cuvSéeTal pe SAvelo Buyatplkng Tou
Ouidou og lanwvika ylev. 2tig 30.6.2013, n ebAoyn aflo ToOu AVWTEPW TAPAYWYOU avVAyVWPLOTNKE WG
UTIOXPEWON OTNV KATAOTAON XPNUOTOOIKOVOULKAG Béong Pe To Toood twv €1.498 X\, pe avtiotolxn
XpEwan Tou Aoyaplacpol «kabapég InUieg amo XpnLATOOKOVOULKA LECA» TNG EVOLAEDNG KATAOTACNG
QAmoTeEAECUATWY TNG MepLodou 1.1-30.6.2013.

Extiunon evAoync afioc

Mapakdtw mapouctdletal pia clUykplon, avd kotnyopia, Twv AoyloTikWv Kal gVAoywv aflwv OAwWV Twv
XPNUOTOOLKOVOULKWY Ttpoidvtwy tou Opidou kat tng Etatpiag, ta onola ameikoviovtal oTig XpnUOTOOLKOVOULKEG
KOTOOTAOELC:

(nood o€ yil. €) Noyotki agia EUAoyn agia Noyotki aiar EOAoyn agia
30/6/2013 31/12/2012 30/6/2013 31/12/2012 30/6/2013 31/12/2012 30/6/2013 31/12/2012

Xonuatoowovoukd meplovaiakd otolyeio

Nound yn kukhodopouvta eplovaiaka ototyeia (onu. 17) 16.910 14.449 16.910 14.449 5.472 2.798 5.472

Aond kukhodopoUvta mepLouaLaka atoyyela 63 63 63 63 61 61 61
ANQTioeL§ Ka TpomANPWHES 215.340 199.180 215.340 199.180 64.014 57.299 64.014
AlBEaipa kot TapeLaKd loSuvapa (oni. 6) 299.418 284272 299.418 284.272 68.056 35.601 68.056
XpnuaTooIKOVOUIKES UTOYPEWTELS

MakpompoBeapioc Savelopse (on. 15) 690.865  705.227  690.865 705227  799.163 741950 799.163 7
BpayurpoBeopiog Savelopag (on. 15) 194.167 174636  194.167 174.636 50.861 24.468 50.861
NOUTEG HAKPOTPOBEHES UOXPEWTELS 29.170 30.632 29.170 30.632 4.891 5.043 4,891
MpopNBeUTES KaL AOUTES UTOXPEWDELS 215.265 207.009  215.265 207.009 48.325 42.586 48.325
MopGywya XpNHATOOKOVOUIKA HEGQ 18.466 18.078 18.466 18.078 4.175 5.875 4.175
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lepapyia eVAoync afiog

O Ou\og xpnoluorolel Thv mapakdtw Lepapyio yla tov kaBoplopd Kol TV yvwaotomnoinon tng ebAoyng atloag twv
XPNHOTOOLKOVO LKWV ECWV VA TEXVLKI ATOTiIUNONG:

Eminedo 1: SlampayuateVoLUES (LN TPOCAPUOCUEVEG) TIUEG OE EVEPYEG OYOPEG YLOL OLLOLA TIEPLOUGLAKA oToLXEla A
UTIOXPEWOELG.

Eminedo 2: MAowmég TeXVIKEC yla TIG omoie¢ OAa ta Sedopéva Tou €XOUV ONUAVIIKA emidpacn otnv
Katayeypapupévn ebhoyn afia eivatl opatd, ite dpeoa site Eupeoa.

Eninedo 3: TeXVLKEG TTOU XPNOLLOTIOLOUV SESOUEVA TTIOU €XOUV GNUAVTLKI EMLSPOON OTNV KATAYEYPARMEVN EUAOYN
agla kat 6ev Baoifovtal og epdavr Sedopéva tng ayopdag.

Tnv 30" louviou 2013, o OpAog kot n Etatpia kaTeiyav to MApakdTw XPNHLOTOOLKOVOULKE GO TTOU QTOTLUWVTAL
otnv eAoyn afla:

LT TN 1<papyic

(noad ge yA. €) Evloyn afia EGAoyn aioa gUhoyng
ot

XPNHOTOOLKOVOIKG OTOLYElD EVEPYNTIKOU

Awabéatpa mpog TWANGN XPNHATOOKOVOWKA oToLXELQL 2.672 - 2.672 - Eninedo 1

AlaBéaipa mpog mwAnon XpNLOTOOLKOVOULKA GTOLXELL 1.954 1.940 169 169 Eninedo 3

XPNHOTOOLKOVOIKES UTLOXPEWOELS

Noutéc akpompoBeapes UTOXPEWOELS (aNni. 25) 21.257 21.058 - - Eninedo 3
Mapdywyo XpNHOTOOLKOVORLKA HEGA QVTLOTABULONG

Kwduvou 16.064 15.498 3.271 4.589 Eninedo 2
Aound mopaywya XPnHaTOOKOVOULKA HEQ 2.402 2.580 904 1.286 Eninedo2

Kata tnv dlapketa tng meplodou dev umrpéav PeTadopeg LeTaED TwV eMMESWV 1 Kal 2 oUTE HeTAdOPES EVTIOG KOl
€KTOG TOU ETMESOU 3 yLla TNV HETPNON TG eVAoYNG alac.

Ta mapdywya XPNUOTOOLKOVOUIKA HEca Tou emumédou 2 amotelolvtal amd mpobeoplakd ocupBolata
OUVOAAQYUOTOC LEAAOVTIKNG EKTANPWONG Kot cupBoAata avtaldayng emtokiwy. Ta cupBoiata cuVOAAAYLOTOG
HEAMOVTIKAC KA pwonG €xouv emuetpnBel oe ebAoyn afla xpnouomolwvtag UEAAOVTIKEG CUVOANAYLOTIKEG
LOOTIIEG TToU Slampaypatevovtal o evepyn ayopd. Ta cupPolata avtaAlayrg EMITOKIWY ETUUETPOUVTAL OF
ebloyn ofla xpnoluomolwVTaC TPOOECULAKA EMITOKLO TIOU TIPOEPXOVTAL QMO TOPOTNPAOLUEG KAUTIUAEG
anddoong. OL EMMTWOELS TG TPoeEODANCNG VAL YEVIKWG OLONOAVTEG OTA TTOPAY WY TOU ETLMESOU 2.

Ta Slabéoia mpog MWANGN XPNUOTOOLKOVOULKA oTolxelo Tou emumédou 3 adopolv Kupilwg emevdUOel; o€
enevlUTIKA KedAAala OKIWATWY Tou efwTeplkoU, ota omola o Oplog Sev KATEXEL ONUAVTLKO TO0OOTO. H
QMOTIUNON TOUG YlveTOLl YE BAON TIC OLKOVOULKEC TOUC KATOOTAOELS, OL OTMOIEC AmMeLKOVI{oUV TO TIEPLOUGCLAKA
otolyeia otnv eVAoyn afia Toug.

OL AOUEG aKPOTIPOBEGEG UTIOXPEWOELG TOU emUMESoU 3 amoteAouvTal amno To Sikalwua mpoaipeong mwAnong
(put option), mou o OMAOG €XEL XOPNYNOEL OTOUG UETOXOUC TNG N €AEYXOUOQAC CUMUETOXNG TNG BuyaTplkAg
etaplag tou otnv AABavia, ANTEA Cement SHA. To Sikailwpa mpoaipeong eMUETPELTAL XpNOLUOTOLWVTAS £va
pHovtého mpoefodAnong TAUELOKWY powv. H amotipnon amaltel and tnv 8loiknon tnv uloBEtnon opLoUEVWY
mapadoxwv yla Ta Un mapatnprowa SeSopéva Tou HOVTEAOU. MepLKA amd TO CNUAVIIKA N mapatnphioLua
Sebopéva ouvoilovtal otov mMopaKATW Tivaka:

30/6/2013

PuBpog avamntuéng pktol meplbwpiou kEpSoug 15,0%
Emtokio mpogfddpAnong 13,4%
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EKTOC amo ta avwtépw, oL TPOUTIOAOYLOTIKEG TAMELOKEG POEC ylA TO TPWTA TEVIE €Tn €lval, €miong &va
ONUOVTIKO Un mapatnprowo 8e60Uévo Tou HOVTEAOU £TLUETPNONG TNG gVAoyng afiag. H Slolknon afloloyel
TOKTIKA LA CELPA OO EVOEXOEVEG EVAANOKTIKEG ETILAOYEG YLO TAL CNUAVTLIKA KN Tapatnproa dedopéva kat
nipoodlopilel tnv enidpaor Toug TNV CUVOALKH €UAoyn agia.

H avénon tooo Twv MpoUMoAOYLOTIKWY TAUELAKWY POWY, OGO Kal ToU pubuol avamtuéng tou piktou neplbwpiou
TOUG Yyl TIG EMOUEVEG TEPLOSoug Ba eixe wg amotéheopa tnv avfnon tng evAoyng afiog Tou SLKOLWMUATOG
npoaipeong mwAnong. AvtiBeta, n auvfnon Tou emtokiou TpoefddAnong, TOU XPNOLUOTOLE(TAL oTNV
npoeEodAncn TwWV MPOUTOAOYLOTIKWY TAUELOKWY powv Ba gixe wg amotéAeopa tn pelwon tng eUAoyng aglag Tou
SKalwuaTog mpoaipeong mwAnong.

Ta onuavtika pn mapatnpnolpo dedouéva dev eival aAAnAévdeta. H ebAoyn afio Tou Sikalwpatog mpoaipeong
nwAnong (put option) 6ev mapouoldlel onuavtikn evalobnoio oe AoykéG alayEG Twv TMPOUTIOAOYLOTIKWV
TOUELAKWY POWV N TOU ETIITOKIOU TtpoeEddAnong, ar\d mapouaotdlet evalobnaoia og Aoyikég allayég Tou pubuol
QVATTUENG TOU ULKTOU TeplBwpiou kEpSoug, dmwe dpaivetal katl otov akoAouBo mivaka:

AvaAuon svatodnoiag os uetaBoAég tov puduoU avantuéng tou UIkToU neptdwpiov képdoug

EniSpaon otnv
EMUETPNON TNG EVAOYNG
(mood o€ ekar. €) agiog
3% auénan pubpol avamtuéng Tou piktol eplbwpiou kEpSoug: +5,3

3% peiwon pubpoL avamTuéng tou piktol meplBwpiou kEpSouc: -5,2

17. Aownd un KUKA0@QopouUVTa MEPLOUCLAKA OTOLXEID

(noad oe yhidbec €) Opthog m

30/6/2013 31/12/2012 30/6/2013 31/12/2012

AwBéala Tpog MwANGN XPNHATOOLKOVOMIKA GTOLELDL 4.563 1.877 2.780 108
Eyyuiioel 3.186 3236 2692 2.690
1oLyl EVEPYNTIKOU EMUTPOOBETOU TPOYPAUUATOS TLAIPOYWV 4.069 3.985
MPOUATIO ELOTIPAKTED 454 776
NOUTEC HaKPOTPOBEGHES AMATATELS 4.638 4,575

16.910 14.449 5.472 2,798
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18. Metoxiko Ke@paAatlo Kot Stapopd amo EK600N UETOXWV UTTEP TO APTLO

(mood o€ xIALabeg €, eKTOG av oplileTa SlapopeTiKa)

Awadopd ano
e row oo exGotel et hipo owécperoés | Mpovouoines ueroxéc [T
, ApLOpag AplOpog UTtEP TO APTLO AplOpog
KataBAndei . , ,
HETOXWV €'000 UETOXWV €'000 €'000 UETOXWV €'000
YnéAouro tnv 1 lavouapiov 2012 77.063.568 308.254 7.568.960 30.276 22.826 84.632.528 361.356
‘EkS00N UETOXWV OO AOKNON SIKOULWUATWY
TIPOALPETEWC AYOPAG UETOXWV - - - - - - -
Yrntohouno otig 30 louviou 2012 77.063.568 308.254 7.568.960 30.276 22.826 84.632.528 361.356
Ynohouro tnv 1 lavovapiou 2013 77.063.568 308.254 7.568.960 30.276 22.826 84.632.528 361.356
‘EkS00N PETOXWV MO AOKNON SIKOLWUATWY
TIPOOLPECEWC OYOPAG UETOXWV - - - - - - -
Yridhourto otig 30 louviou 2013 77.063.568 308.254 7.568.960 30.276 22.826 84.632.528 361.356
Kowég petoxég MPOVOHLOUXES METOXES
16 , ApLOuog ApLOuog ApLOuog
LEG HETOXEG HETOXGV €000 HETOXGV €000 HETOXGV €000
YrnoAouro thy 1 lavouapiouv 2012 3.111.697 89.329 5.919 117 3.117.616 89.446
Ayopad/(mwAnon) W6iwv petoxwv - - - - - -
Yn6houro otig 30 louviov 2012 3.111.697 89.329 5.919 117 3.117.616 89.446
YrnoAouro thy 1 lavouapiov 2013 3.111.697 89.329 5.919 117 3.117.616 89.446
NwAnon t8iwv peToxwy -43.381 -1.515 - - -43.381 -1.515
YnoAouro otig 30 louviou 2013 3.068.316 87.814 5.919 117 3.074.235 87.931

H XpnUaTLoTnpLoKn EGN TLUN TWV KOWWY UETOXWV TNG A.E. Towwévtwy Titav nTav yia to A' e€aunvo tou 2013 €13,99 (A' e€aunvo tou 2012: €13,45) Kal n XpNUATLOTNPLAKN
TN KAelolpatog tnv 30.6.2013 elval €13,36 (30.6.2012: €13,90).
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18. Metoxiko kepaAaio kot Stapopd ano Ek600N UETOXWV UTTEP TO APTLO (OUVEXELX)

Npoypapupa 2010

216 3.6.2010 n Etaipla evékplve tn B€omion véou TpleToug Mpoypaupatog Napoxng Akatwpdtwy Mpoaipeong
Ayopdc Metoxwv (Mpoypappa 2010), n doknon Twv omoiwv Ba GUVSEETAL UE TO OLKOVOULKA amOTEAECUOTA TNG
Etatplog kat tnv mopeia tg TWUAG TNG METOXAG TNG. ITa TMAALOLO ToUu €V AOyw MpoypAaupatog, To ALolknTikd
JupBoUAlo tng Etatpiog Ba Sikatovtal va xopnynoel, katd ta £€tn 2010, 2011 kot 2012, Sikalwpato mpoaipeong
ayopag pexpt 1.000.000 kowwv peToxwv tng Etatplag, pe tipn dtdbeong ton pe tnv ovopaotikn agla tng LETOXNAG,
rtoL €4,00 avd PeToxr, OTa EKTEAECTIKA HEAN Tou A.X. tn¢ Etatpiog katl ota SLeuBUVTIKA KoL OVWTEPO GTEAEXN TNG
Etatpiag kat Twv cuvoedepévwy Le QUTAV €TALPLWY, 0TV EAAGSA KaL TO EEWTEPLKO.

SUpdpwva pe To Npdypappa autd ta xopnyoupeva Sikalwpata, £xouv pia mepiodo wpipavong Tplwv TWV Kal
MmopoUV va acknBoUv HEeTA amo to TEAOG TG eplodou wpipavong. Kabe Sikailwpa mpénet va aoknBel péoa oto
ETIOUEVO £TOG ATIO AUTO TOU TPOCSLOPLOUOU TOU TEALKOU aptBpol SIKOLWUAETWY TTIoU Umopouv va acknBoulv. Itnv
neplntwon mou n mpoBeopia MapeAOeL TOTE TA CUYKEKPLUEVA Sikalwpata Ba akupwBouv apetdkAnta. la oAa
Ta xopnyoupeva Sikalwpato anotehel Baotkn mpoundBeon n cuvexng anacyxoAnon Twv dikatolxwv KaboAn tn
SLApPKELA TOU TIPOYPAUUATOG Xopriynong. O aplBuog Twy petoxwy mou Ba xopnyeital kabe xpovo npoodilopiletal
we g&nc:

1) ‘Eva Tpito Tou SIKalwaTtog Xopnyeltal cUpdwva LLE TO OLKOVOULKA amoteAéopata tng Etatpiag.

2) ‘Eva tpito tou Sikalwpatog xopnyeital cOpdwva pe tnv amodoon tng petoxns tng A.E. Towéviwv Titdy,
CUYKPLTLKA PE TPELG SelKTEG TOU Xpnpatiotnpiou ABnvwV Katd Thv SLApKeLa TNG MEPLOSOU TWV TPLWV XPOVWV.

3)‘Eva tpito Tou Sikalwwpatog xopnyeitat cuudwva Pe thv amodoon twv PeToxwv tng A.E. Towpéviwv Titav
CUYKPLTLKA HE TG amodOoELg HeTOXWwV €K TIPOKAOOPLOUEVWY ETALPLWV TIOPOAYWYIG TOLUEVTOU SLEBVWG KaTA TN
SLAPKELA TNG TTEPLOSOU TWV TPLWV XPOVWV.

O AOYLOTIKOG XELPLOKOG TwV SIKOULWUATWY TTOU Tapaxwpndnkav amod to vEo MpOoypappa €yve oUWV UE TO
AMXA 2 “Napoxég mou e€aptwvtal oo Tnv afia Twv petoxwv”.

H egbloyn afla Twv Skalwpdtwy Tou mapaxwpndnkav to 2010, énwg autr amoTundnke cupdwva Pe TO
pHovtéAdo amotipnong Monte Carlo Simulation, ntav €5,36 ava dwkaiwpa. Ta dedouéva mou xpnolponot)énkav
yla TV ebappoyr ToU HOVIEAOU ATAV N TN METOXAG KATA TNV NUEPOUNVia mapoxng Tou Sikatwpatog €15,90, n
TUTILKN oOKALON amodooewy TLUNG LETOXNG (standard deviation) 39,42%, n peplopotikr anddoon 2,68% kal To
otaBepo emtoklo EUR swap tpletiag 2,247%.

Kata tn xprion 2010 napaxwpndnkav 267.720 SIKALW AT TTPOALPECNC AYOPAC LETOXWVY KoL A0 TO CUVOAO aUTO
Slaypadnkav 13.380 Swkalwpata. ito A' eéaunvo tou 2013, 190.746 OSwoawwpata Sev wplpaocav Kal
okupwOnkav. Ek Twv unmoAoinwyv 63.594 Sikalwudtwy mou wpipgaocay, 3.484 Swkalwpata akupwbnkav, 16.729
Swkalwpata Sev €xouv akopa e€aoknBel kat 43.381 Swkalwparta e€aocknBnkav anod 61 oteAéxn tou Ouiou, ota
omola oupmepthapPavovtal kot 5 ektedeotikd pEAN Tou AX. H O81aBson Twv OVILOTOIXWV HETOXWV
npaypatomnolndnke pe tnv mwAnon (e€wxpnuoatiotnplakn petaBifaocn) 43.381 6lwv KOWWV UETOXWV TNG
Etawpiag, ouvoAwkoU kbotoug ayopdg €1.515 XA, oL omoieg avtutpoownelouv mnocootd 0,06% tou
kataPBePAnuévou PeToxkoU Kedahaiou TNG, He T SlaBeong KABe HeTOXAC LON UE TV OVOUAOTLKN TNG ala, rtol
€4,00 ava petoyn Kal cuVOALKO Tipnua €173 xiA.. H {nud mou mpaypatonowfnke and tn S1dbeon Twv PETOXWV
QUTWV oTa oTeEAEXN avépxeTal o €1.342 xIA. Kal avayvwplotnke ota (Sla kepalata mou avaloyolV o HETOXOUG
™¢ MnTtpLkig ETatpioc.

Jehida | 45



Avwvuun Eraipia Totpéviwy Titav 4
SNUELWOELS el TwV EvSilaueowv Suvortikwv OLtkovoulkwv Kataotaoewv

18. Metoxiko kepaAaio kot Stapopd ano Ek600N UETOXWV UTTEP TO APTLO (OUVEXELX)

Katd tn xprion 2011 napoaywprndnkav 301.200 Sikalwpato TPOAipeECSNS 0yopag LETOXWVY KoL artd To cUVOAO aUTO
€xouv Slaypadet 13.500 Sikatwpata.

H gbloyn afla twv Skalwpdtwy Tou mapaxwpndnkav to 2011, énwg autr amoTundnke cupdwva PE TO
povtého amotipnong Monte Carlo Simulation, ftav €6,86 ava dikaiwpa. Ta dedouéva mou xpnotpomnolidnkav
yla TV ebappoyr ToU HOVIEAOU ATAV N TLUH HMETOXAG KATA TNV NUEPOUNVia mapoxnig Tou Sikalwpatog €17,88, n
TUTILKN omOKALON amodO0ewy TLUNG METOXNG (standard deviation) 43,98%, n peplopatikr anddoon 2,74% kal To
otaBepo emitokio EUR swap tpletiag 1,890%.

Katd tn xpnon 2012 napaxwprnbnkav 376.290 SIKowOTA TPOALPEDNG AYOPAG LETOXWVY KAL Ao To cUVOAO autd
£xouv Slaypadei 4.500 Sikatwpora.

H evloyn afla Twv Sikalwudtwy mou mapaxwpndnkav to 2012, 6nwg auth amoTundnke clpudwva e ThV
Awwvupiky M£080o6o Kkat to povtélo mpooopoiwong Monte Carlo, Atav €3,05 avd Sikaiwpa. To dsdouéva mou
xpnotwdonowtnkav ya tnv edappoyn tng npoavadepopevng nebodoloylag ATav n TR TNG METOXNAG KATA TNV
nUepounvia mopoxnic tou Sikawpatog €14,72, n petaBAnTdTNTA TNS TLUAG TNG METOXAC 37,4%, N UEPLOUATLKNA
andbdoon 0,7% kal n TPLETAG anmodoon Kpatikwv opoAoywv EU Benchmark (Deutsche Bund) 0,32%.
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19. Nowunta anoYsuatika

(nooa o€ yiAiabec €)
AnoBepatika

. E8Ikwy AnoBepatikd  AmoBepotikd  AmoBepatiko Juv/Kéq
OHLAOC Taktik0  El6ik0 amoBe-  ‘Ektakto  Satdewv Kat avampooop- avoloyloTikwv aviiotdbuiong  Siadopég  Zvolo Aoumwv

anoBepatiko MOTLKO arnoBepatiko VOUWV Hoywv Sradpopwv KWw8Uvwv UETATPOTAG  QIOOEUATIKWV
YriéAouro tnv 1n lavouapiov 2012 84.207 2.275 271.892 137.369 65.609 1.238 36.526 -172.088 427.028
Noutd ouvolika eloodrpata/(Inuieg) - - - - 704 - -899 16.907 16.712
NwAnon peptdiou Buyatpikng etatplag -836 - - - -2.134 - - 1.279 -1.691
Avayvwplon SLKaLwHATOG TPOaLpETNC TNG KN EAEYXOUCQAC CULUETOXNG
yla TwANGN HETOXWY BuyaTpLKig - - - - 6.774 - - - 6.774
Metadopd anod anobepatika 4.804 -8.756 - - -3.790 - - - -7.742
Ynohouro otig 30 louviov 2012 88.175 -6.481 271.892 137.369 67.163 1.238 35.627 -153.902 441.081
YriéAouro tnv 1n lavouapiov 2013 88.299 -6.477 271.892 133.192 53.739 1.432 36.163 -197.213 381.027
Nourég ouvolikég (Inuieg)/etoodnpata - - - - -266 503 1.384 -27.249 -25.628
Avayvwplon SLKaLwHaTog TPoaipednC TG KN EAEYXOUCQAC CULMETOXNG
YL TWANGN PETOXWV BuyaTPLKAG - - - - -1.884 - - - -1.884
Metadopd anod anobepatikd 2.527 - - - -3.459 - - - -932
Ynohouro otig 30 louviou 2013 90.826 -6.477 271.892 133.192 48.130 1.935 37.547 -224.462 352.583

AnoBspatika
E8KWV Anofspotikd  AmoBspatikd  AmoBeporikd

Taxktiko EWbk6 amoBs-  ‘Ektakto  Statd§swv Kou avanpooap-  avoloyloTIKwY avtiotdBuiong ZuvoAo Aotwv

anoBepatikod UATIKO anoBepatikd VoUWV Hoywv Slapopwv KWSUVWv QnoBEHATIKWV

YniéAouro tnv 1n lavouapiou 2012 68.650 16.245 259.998 120.754 -3.234 542 48.346 511.301
Nound ouvolikd loodnpata/(Inpieg ) - - - - 704 - -493 211
YroAouro otig 30 louviov 2012 68.650 16.245 259.998 120.754 -2.530 542 47.853 511.512
YniéAouro thv 1n lavouapiou 2013 68.650 16.245 259.998 116.581 -2.579 1.139 48.346 508.380
Aound cuvoALKa eloodrpata - - - - - 1.075 1.075
Metadopd petaty anobepatikwy - - - - 4.588 - -4.588 -
YnéAouro otig 30 louviou 2013 68.650 16.245 259.998 116.581 2.009 1.139 44.833 509.455
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19. Nowna anodsuartikda (oCuvéxeia)

20.

21.

H StakUpaveon tng LooTipiag Tou Eupw évavtl Twv KUpLwV VOULOUATWY avadopag Tou XpnoLLOToLOUV oL BUyaTPLKEC
etalpiec Tou Opilou, og cUYKPLON LE TIC OVTIOTOLXEG LOOTIUiEG Ttou (oxuav otig 31.12.2012, enédepe otov Outho
ouvaAaypaTiky {npia mooov €32,1 eKkat. 0TV KOTAOTOON OUVOALKOU €L008AMATOG, €K Twv omolwv €27,3 eKkar.
avaAoyoUv 6TouG UETOXOUG TNG ETalpiag, evw €4,8 ekat. oTIC N eAEyXOUOEC CUMUETOXEG. H avtiotowxn Stakbpaven
oto A’ e€aunvo tou 2012 emédepe cuvalhaypatikd odpelog €18,3 ekat.. H cuvoAikn petafoln twv €50,4 ekart.
MeTaEL Twv SUo meplddwv MPoEpxeTal Kuplwg amd Tnv dakupaven tng Lootiuiag tng awyuntakng Alpag (€32,2
£KOT.), TNG TOUPKIKAC Alpag (€11,7 ekat.) Kot Tou Sohapiou HIMA (€9,7 ekart.).

(Znuisg)/képbn ava petoxn

O Boowkég (Inuieg)/képdn avd petoxn umoloyiotnkov pe TO MECO OTOOULOMEVO aPlOUd TWV KOWWV Kal
T(POVOLLLOUXWV UETOXWYV, adOlpOUUEVOU TOU OTABOULOUEVOU PHECOU OPOU TWV LiwV peTOXWV. OL TIPOCUPUOCUEVES
(Tnuieg)/képdbn ava petoxny (diluted (losses)/earnings per share) umoloyilovtat avampooapuoloviag Tov
OTOOULOMEVO PECO apLOUO TwV O KUKAODOPLA KOWVWV LETOXWVY, HE TIG ETUSPACELS TWV SIKAUWUATWY TIPOALPECEWS
ayopdg petoxwv. TéNog, kauia avamnpocappoyr Sev yivetat otig (Inuieg)/képdn (aptdOuntng).

ZuvaAAdayec ue ouvdebdeuéva pépn

Ta mood Twv MWARCEWV Kat ayopwv Tou A’ e€aprivou 2013 Kal TO UTIOAOLTIO TWV AMALTHOEWY KAl UTIOXPEWOEWV OTLG
30.6.2013 yia tov Optho kat tnv Etatpia, mou €xouv mpokUPeL amd cuvallayEg e Ta ouvSeSepéva LEpN KOTA TNV
£vvola tou A.A.M. 24, éxouv wg e€NG:

Opuog
NwAnoeLg Ayopég
(mood o€ yihidbec €) ayadwv Ko ayabwv Ko
UTNPECLWV UTNPECLWV YMoXpEWOELG
Noutd ouvdedepéva uépn - 1.151 - 595
AleuBuVTIKA OTEAEXN KaL LEAN TNG Aloiknong - 1.599 15 -

- 2.750 15 595
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21. JuvaAdayéc ue ouvbedeuéva uépn (ouvéxeia)

Etaipia
(rood o€ xAabeg €)

AwoAwkn N.E.

AAumoo£p A.E.

Ivtepuretov Aopkd YA A.E.
lvteptitdv Epmopikn Alebvng A.E.
Transbeton - Aopukn A.E.
Aatopeia Noupvwy A.E.
MoZoAdvn A.E.

Titan America LLC

Titdv AteBvng Epmopikn A.E.
Adocim Cimento Beton Sanayi ve Ticaret A.S.
Antea Cement SHA

Beni Suef Cement Co.S.A.E.
Cementara Kosjeric AD

Essex Cement Company LLC
Fintitan SRL

Sharrcem SH.P.K.

T.C.UK. Ltd

Titan Global Finance PLC

Usje Cementarnica AD

Zlatna Panega Cement AD

Noutég Buyatpikeg

Nound ouvdedepéva Hépn
AteuBuVTIKG oTEAEXN KaL HEAN TG Aloiknong

NwAnoeg

ayabwv Kot
UTtNPECLWV

39.346

SnUELWOELS eTti TwV EVSIAUETWY SUVOTITTIKWVY
Owkovoutkwv Kataotdoewv

Ayopég
ayadwv Ko
UTtNPECLWV

19.821
386

2
1.151
1.599
25.531

Avawvuun Etaipia Towéviwy Titav I

ARoUTHOELG

15.821
2

644
134

515

859
1.932
13

1.970
45
2.613

413

3

15
24.979

YNOXPEWOELG

272

809.168

595

810.315

Ta mood Twv MWARCEWV Kat ayopwv tou A' e€apurjvou 2012 Kal ta UTTOAOLTA TWV AMALTHOEWY KAl UTIOXPEWOEWY OTLC

31.12.2012 yia tov Optho kat thv Etatpia, mou €xouv mpokUPeL and cuvallayEég e Ta cuvSeSepéva LEPN KATA TNV

évvola tou A.AM. 24, éxouv wg €ENG:

Onhog

(mood o€ xAadeg €)

Nound ouvdedepéva Lépn
AleuBuvTIKA oTeEAEXN Katl PEAN TG Aloiknong

NwAnoeig

ayabwv Kot
UTTNPECLWV

AyopEg
ayabwv Kat
UTTNPECLWV

1.047
1.753
2.800

ATtoutrioelg | YMOXPEWOELS

618

618
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21. SuvaAdayéc ue ouvbedeuéva uépn (ouvéxeia)

Etoupia

NwARoeL Ayopég
(mood o€ yAabdec €) ayaOwv Ko ayaOwv Ko

UTNtNPEGCLWV unnpecwwv | Anoutioelg | Ymoxpewoelg
AwoAwkn N.E. - - - 283
AAuracép A E. 1 - - 7
IVTEPUIMETOV Aopkd YALKG A.E. 9.908 1.766 14.674 -
Ivteptitav Epmopikn Atebvig A.E. 3.297 - 396 -
Aatopeio Nloupvwv A.E. - - 642 -
MNoZoAavn A.E. - - 136 -
Twrav Alebvng Epmopkn A.E. 3 - 515 -
Antea Cement SHA 936 - 95 -
Beni Suef Cement Co.S.A.E. 211 - 479 -
Cementara Kosjeric AD 45 - 3 -
Fintitan S.r.I. 5.433 - 2.108 -
Sharrcem SH.P.K. 169 - 2 -
T.C.U.K. Ltd 2.506 5 759 -
Titan America LLC 2 - - 270
Essex Cement Company LLC 5.716 19 - -
Titan Global Finance PLC - 15.995 - 699.321
Usje Cementarnica AD 6.921 - 27 -
Zlatna Panega Cement AD 838 - 19 -
Noutég BuyatpLkég 5 - 142 -
Noutd cuvdedepeva PEpn - 1.047 - 618
AlevBuvTiKG oTteAEXN Kal pEAN TG Aloiknong - 1.706 9 -

35.991 20.538 20.006 700.499

22. YIIOXPEWOELG CUVTOELOSOTIKWYV TTAPOX WV

Ao 1.1.2013 €xet aANAGEEL N TIOALTIKA AVAYVWPELONEC OTLG EVOTIOLNUEVEC OLKOVOULKEG KOTAOTAOELC TWV UTOXPEWOEWY
ouvtaflodotikwy mapoxwv Kabwg tibetal oe edapuoyn to avabewpnuévo AleBvég Aoylotikd Mpotumo (AAM) 19,
OMW¢ auto uloBetnBnke amd tv Eupwnaikh Evwon to tétapto tpipnvo tou 2012. To avabewpnuévo mpoTuUTO
TEPLEXEL TPOTIOTOLOELG OL OToleg ekteivovtal amo BepueAlwdelg arayeg, OMwE N KATAPYNon TOU HUNXOVIOUOU
yvwotol w¢ “puéBodog meplOwpiov” Kal TNG £VVOLOC TNG OVAEVOUEVNG amodoong omd TEPLOUCLOKA OTOLXELD
TIPOYPAUUATWY £WG Kol amAEG SLEUKPLVIOELS Kal avadSlatumwoels. H epappoyr tou avabewpnuévou mpotumou dev
eTLpEPEL OUOLWOELG PETABOAEG OTIC EVOLAUEDEC OLKOVOULKEG KATAOTAOELG TOU OWIAOU Yyl TNV OLKOVOULKA Xprion Tou
2013, kaBwg o Ophog avayvwpilel To GUVOAO TWV AVAAOYLOTIKWY KEPSWVY Kal {NULWV OTNV KOTAOTAON GUVOALKOU
£loodnpatog tnv mepiodo mou autég mpaypatonoovvtat. O Outhog dAage amd tnv xprion tou 2010 thv AoyLOTIKNA
TIOALTIKI) TOU, TIPOKELMEVOU Vo OMELKOVi(el HE TO OpBOAOYIKO TPOMO TNV XPNHIATOOLKOVOWULKH Tou Oéon,
SteukoAUvovtag mapaAAnAa tnv petafacn oto avabswpnuévo AAM 19.

23. Ano9<éuara

H petofoln twv amoBepdtwv tou Opidou kata €3,0 ekat. ocupmepl\apPdavel opvntiky enidpocn amod
ouvalaypatikeg Stadopég Poug €3,6 kart.. TUVETWG, N OPYAVIK LETABOAN avépXeTal o €6,6 ekat. kal odpeiletal
KUPLWG OTLG auEnUEVeS TapaAaBEC AVTAANAKTLKWY KOL OTEPEWV KAUGLUWV.
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24. SuvaAdayuartikeéc Stapopec

25.

H petaPoAn katd €20,2 skat. tou Aoyaptoopol "(Inuiég)/képdn amd cuvalayuatikeg Sladopég” omwe auth
eudaviletol otnv evOLAUEDN KATAOTAON QAMOTEAECUATWY Tou A’ g€aurivou oe olyKpLon e TNV avtiotolyxn mepiodo
TOU T(PONYOUKEVOU £TOUG TIPOEPXETAL, KUPLWG, ATO TNV AMOTIHNON SAVELAKWY UTIOXPEWCEWV (oUpmep o Bavouévwy
Twv ev80oUIAIKWV) ot eupw Kot SoAdplo APePLKAC amod TIG Buyatpikég talpieg tou Ouilou mou Spactnplomotlovvtal
oe Alyumto, Toupkia kot AABavia ot omoleg €xouv Stadopetikd vouplopa avadopdg. Emonupaivetat OtL n
petapAntéTnTa TTOU Ttapatnpeital ota kéEpdn A {nuieg amd cuvaAlaypotikég Sladopeg, Ba s€akohouBrioel va €xel
Betikn N apvnTkn enidpacn otnv Stapdpdwon Twv mapanavw KEPSWVY A INULWV €WE TNV TEALKA ATOTANPWLLT TOUG.

EvSexOUEVES KAl AVEIANUUEVES UTTOXPEWOELS/ATTALTHOELS

(nooa oe yAtadeg €)

EVSEXOUEVEG UMIOXPEWOTELS

30/6/2013  31/12/2012  30/6/2013 31/12/2012

EyyujoeLg o Tpita pépn yiar AoyapLacpd BuyatpLkwv - - 921.542 809.060
Eyyuntikéc emotolég Tpamelwy yia e§aoddALon UNoXpEWOEwWY 44.255 51951 13.022 18.048
Nowmég eyyunoeLg 5.821 6.364 2321 3.006

50.076 58.315 936.885 830.114

Enidikeq umoB<oeig otnv Aiyumnrto

To 2007, n Buyatpikn etatpia tou Ouilou otnv Alyurntto Beni Suef Cement Company S.A. (BSCC), amnéktnoe €vavrtl
moooU 134,5 eKaToppUpiwy ALyUTITLOKWY ALPWV, TNV ASELA KATOOKEUNG TNG SEUTEPNC YPAUUNAG TTAPOYWYNG LETA ATTO
TAel080TIKO Slaywviopd Tou mpokrpuée n Apxn Eumopiou kat Bliopnyaviag. Xtn cuvéxela n Apxfl Blopnyavikng
Avamntuéng tng Alyuntou anodAcLoE LOVOUEPWE OTL TO TIUNUA TG adelag Ba mpénel va aveABel og 251 ekatopuupla
Awyuntiakég Alpeg. H etalpla amd tov Oktwpplo tou 2008, £xel MPoodUYEL SIKAOTIKWE EVOVTIOV TNG AVWTEPW
avadepOUEVNG apxnG UE altnua va tng katokupwBel n adsia €vavtl mocol 500 Awyurntiokwv Alpwv, edodoov be
anoppldBel To OXETIKO altnUA TG, TO TIUNUA KATAKUPWONG TNG Adelag va avéNBeL o€ 134,5 ekaTOUUPLA ALYUTITLOKEG
Ailpec. H etatpia ekTipd OtTL oL BavoTnTeC yla BTN €KkBaon TNG AVWTEPW SLKAOTLKAG pooduyn elval peyaAeg.

O un kuPepvntikdg opyaviopog Nile Agriculture Organization, €xel mpooduUyel ota SlKAoTNpL €VOVTIOV TNG
Buyatpiknic etatplog Tou Opidou otnv Alyurto Beni Suef Cement Company S.A. (BSCC), {ntwvtag anolnuiwon Uoug
300 eKATOUMUUPLWY ALYUTITLAKWV ALpWwV, LOXUPLIOUEVOG OTL N €TALPlA £XEL KATATIATAOEL €KTACN LOLOKTNOLag Tou. OpwG,
n SLekSLKOUMEVN EKTAON, €XEL QMO TMOAAWY ETWV VOUIUWG TapaxwpnBel otnv etatpia amod tnv apuodia Alyurtiokni
apxi New Urban Communities Agency (NUCA) kat ard to 1988 tng €xouv xopnynOel adeleg ekueTAAeUONG TwV €U
autng Aatopeiwv. H etatpia ekTipd 0tL N mBavotnta va kepdioel tnv umobeon eival peyain.

AVo mpwnv gpyalduevol TG Buyatpikng etatpiog Tou Opidou otnv Alyurtto Beni Suef Cement Company S.A.( BSCC),
€XoUV 0oKNoeL Tpoaduyn eVwILov Tou Alolkntikol Alkaotnpiou tou Kaipou, pe tnv omoia {ntolv tnv aklpwan TG
TIWANGCNG TWV UETOXWV TNG €V AOYyw etaupiag, HeETA amd Snpoclo TAELOSO0TIKO Slaywviopd mou €yve to 1999, otnv
mAeodotnoaca yoAAwkn etatpia Financiere Lafarge. O Oulog TITAN, e€ayopaoce to 1999 to 50% Kkat to 2008 to
umodouno 50% tng BSCC amd tov Outho Lafarge, evw ofjuepa to 99,98% mepinou tng BSCC avrkeL otnv €taLpia tou
OuiAou Alexandria Portland Cement Company S.A., n onola givat elonypévn oto Alyuntiako Xpnuatiotriplo. Katd thv
amoyn tn¢ BSCC n ev Aoyw npooduyn OTEPELTUL OLACSHTIOTE VOULKI G KAl TIPAYUOTIKAG Baonc.
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25, EVOeXOUEVES KAl QVEIANUUEVEC UTTOXPEWOELS/AmaUTNOELS (OUVEXELQ)

Mpoodarta, tov lovvio 2013, koworol|Bnke otnv etalpio BSCC véa mpoaduyn, n omoia €xel aoknBel evwrmiov Tou
AlolkntikoU Alkaotnpiou Tou Kaipou kal pe tnv omola {nteital amno tov npoodpelyovta n akUPWGnN TS MWANCNG TWV
HETOXWV TNG otnv etaipia Financiere Lafarge. Katda tnv amoyn tng BSCC kot n &v Adyw mpooduyn otepeital
0LAOSATIOTE VOLLKNG KAL TIPAYULATIKAG BAong.

‘Evag KATOLKOG TNG TIEPLOXNG OmMou Pploketal To epyootacto tng Buyatpikng statpiag tou OuiAou otnv Alyumrto
Alexandria Portland Cement Company SA (APCC) £€xelL aoK\OEL TPOGPUYH EVWIILOV TWV ALOIKNTIKWY AlKaoTnpiwv tTg
AAegavdpelag katd tou KuPepvAtn tng AAe€avdpelag, tou Awowkntn tng MNepupépelag El-Agamy, tou Ymoupyou
Eumoplou kat Blopnyaviag, tou YmoupyoU MeptBaliovtog, tou Mpoédpou tng Apxic MepBaAAoVTIKWY OEUATWVY TNG
AAegavdpelag, tou MNpogdpou tng Apxng Blopnxavikng Avamtuéng kat tng APCC, e tnv omola {ntel TV akupwaon tng
SLOKNTIKAG PAENG TNG appddiag Ayurttiakng Apxng, e TNV omola xopnyndnke adsla AELToupylag OTO EPYOOTACLO
™G ev AOyw etalplag otnv AAe€avépela, Loxupllopevog mapafioon tg meptBarlovtikig vopobeaoiog kat AWV
OXETIKWV Kavoviopwv. Kata tnv anodn tng APCC n ddela Asttoupylag tou epyootaciou £xel ekdoOel voulpwg kal oe

TARPN CURUOPPWON HE TOUG OXETIKOUG VOLOUG KOl KAWVOVLIOUOUG TNG ALyUTITOU.

‘Evag mpwnv epyalopevog TG Buyatpikng etatpiog tou Opilou otnv Alyurtto Alexandria Portland Cement Company SA
(APCC) £xeL aoknoel mpoaduyr EVWIILOV TwV AoKNTIKWY Alkaotnpiwv tng Ahe€dvdpelag katd tou Mpoédpou tng
Anpokpatiag tng Awyumrtou, tou MpwBumoupyol, tou Ymoupyou Emevducoewv, Tou YmoupyoU Blopnxaviag, tou
KuBepvntn tng AAe€avdpelag, tou AeuBuvt twv Opuxeiwv Salinas Project kat tou AteuBuvtr tou TpARATOG
Opuxelwv kot Aatopelwv otnv AAe€avdpela, pe tnv onoia (mpooduyn) emSLWKEL TNV aKUPWON TNG MWANCNG TWV
petoxwv tng APCC mpog tov Optho Blue Circle Cement Group, mou mipaypatono}Onke to £tog 1999. H APCC Sev £xel
ouumnepAndOel otoug kab’ wv n mpooduyr). Oa pEmel va onuelwbel 6t o Ouhog Blue Circle Cement Group meptnABe
10 2001 KOTOMLV OXETIKAG XPNUATIOTNPLAKAG cuvaAlayn¢ otov Outho Lafarge, o omoiog otn cuvéxela MWANoe t
CUUMETOXN Tou otnv APCC otov Optdo Titdv, péow U0 oXeTIKwY cuvallaywy, Ta €tn 2002 kat 2008. Katd tnv anon
™¢ APCC n aywyn OTEPELTOL VOULKNG KOl OUCLOOTIKNG BACLUOTNTOG.

Tov Matwo 2013, tpelg npwnv epyalopevol tng APCC doknoav véa mpooduyn EVWITLOV TOU ALOIKNTIKOU AKooTnpilou
™G AAe€avdpelag pe altnua, Omwe avwtépw, TNV akUPwWon TNG MWANONG Twv petoxwv ts APCC otov Oulo Blue
Circle Cement Group. H &v Aoyw mpooduyn otpédetal Katd Tou MpwbBumoupyol tng Alyvmtou, tou Ymoupyou
Enevbloswv, Tou Mpoébpou tnG Alyumtiakng Etalpiag XaptoduAakiov yla Xnuikég Biopnyavieg, tou Mpoédpou tou
KevtplkoU OpyaviopoU EAEYKTWV Kal KOTA TwV VOUIHWY ekMpoownwv Twv etatplwv APCC kat Blue Circle Industries.
Kata tnv anmoyn tng APCC kat n ev Adyw mpooduyr| oTepeital olacdAMOTE VOULIKAG KAl TIPAYUATIKAG BAoNG.

Katappsuon opodng oo epyoctaciou Pennsuco otig HMA

2T 17.8.2012 katéppeuce n opodr €vOG GLAG TOLUEVTOU TOU epyootaciou tou Opilou oto Pennsuco twv HIA, pe
anotéAeopa €vag epyalopevog va xaoet t {wn tou. To Yrnoupyeio Epyaciag twv HMA (Department of Labor, Mine
Safety and Health Administration - "MSHA") €ekivnoe apéowg épeuva yla TI¢ altieg tou Suotuxuatog. MoAovott n
Buyatpikn etalpia tou Opidou Titan America cuppopdwBnke TMANPWG He OAEG TIG amaltiosls Tou MSHA kat mapéoye
OAe¢ T I{ntnBeloeg mAnpodopieg kat éyypada, to MSHA dev éxel mpoPel akdpa otnv €kSoon TOU GCXETLKOU
nopilopatog. Opwg, anmd TNV 0WTEPLKA €peuva mou Sle€nyaye n Buyatpikn etalpia Tou OpiAou TPOKUTITEL OTL N
KATAppeLON TG 0podrG odelAETOL OE KATAOKEUOOTIKO EAATIWUA TNG 0pOdrG KATA ToV XPOVO avEyeEpong Tou OO
mipwv amd 30 mepinmou xpovia amo Tn €Talpla oTNV omoia aviKe TOTE Kal n onola dev £xel omoladnmoTe oXEon UE TOV
‘Outho kat tn Buyatpikn tou etatpio otn OAdpwvta, Tarmac America LLC. Elval mavtwg mpowpo va ekdpaoTel yvwin
yla tnv ékBacn 1000 TG £épeuvag Tou MSHA, 600 Kal evEEXOUEVWVY AELWOEWY TNG OLKOYEVELAG TOU amoBavovTog.

Agv uTtdpyouv AAAeg emibikeg i UTIO Stautnoia SladopEC SLKAOTIKWY N SLOKNTIKWY 0PYAVWY TTOU EVOEXETAL va £XOUV
ONUAVTLKH EMIMTWON 0TNV OLKOVOWULKNA Kataotaon tng Etatplag kot tou Opilou.
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25. EVOeXOUEVEG Kol QVEIANUUEVES UTIOXPEWOELS/amautioeL (OUVEXELD)

Awouwpara ekrounig CO,

Me Bdon to pelwpévo eminedo {NTNONG TIOU ATOPPEEL Ao TV cofolca OWKOVOULKA Kpion, ta Stabéoiua amd tov
Outho Sikatwpata ekmounng dlofewdiov tou avOpaka yia to 2013 UMEPKAAUTITOUV TLG TTAPAYWYLKEG QVAYKEG TOU
OuiAou. Ocov adopd tnv nepiodo 2013-2020, kat pe Baon TV £€wg ofpepa oxvovoa Eupwrmaikny vopoBbeoia, ekTipdTal
OTL 0 OpAoG Sev Ba AVTLUETWTILOEL OTO AUETO HEAAOV EAAELULO SIKALWUATWY EKTIOUTNG SLogeLldiou Tou avBpaka.

AlKOULWULOTA TTPOAPEONC TNC N EAEYXOUGAC CUMUETOXNC Via TWANon Hetoxwyv the Antea

O Outhog €xeL YopnyNnoeL OTOUG UETOXOUC UN EAEYXOUOCAC CUUUETOXNG KAl OUYKEKPLUEVA oTl European Bank for
Reconstruction and Development (EBRD) kat International Finance Corporation (IFC) to Sikaiwpa va {ntricouv tnv
g€ayopa arnod tov Optho Tou mocootoul toug otnv ANTEA Cement SHA, Bdoel tpokaBoplopévwy 6pwv. Itic 30.6.2013, n
gvloyn afla Tou SKALWHATOG TTpoaipeEONG OV avayvwploTnKe w¢ UTIOXPEWON avépyxetal os €21,3 ekart. (31.12.2012:
€21,1 exat.) (onu. 16).

Evéexoueveg dopoAOYLKEC UTTOXPEWOELS

OL OLKOVOLKEG XPAOELC TWV ETALPLWY ToU Opilou, Twy omolwv Sev éxel SievepynBel dopoloyikdg éAeyxog, mapatibevral
QVOAUTLKA 0T onueiwon 13.

Mépav Twv 60wv avadEpovtal OTIG TPONYOUHEVEG Ttapaypadoug, S8ev UTAPXOUV GAAEG ONUOVTIKEG EVOEXOUEVEC
UTIOXPEWOELC.

(rooa o€ xAiabeg €)

EV8EXOHMEVEC AMOULTAOELG

30/6/2013 31/12/2012 30/6/2013 31/12/2012

Eyyuntikéc emioTolég Tpamelwv yla €aodANIoN OmaLTAOEWY o MEAATEC 19.821 18.304 9.952 11.258
Nounég eaodaliosic amatmoswy meaTwy 6.499 6.558 1.339 1.337
26.320 24.862 11.291 12.595
E¢aodatioel yua Aotméc amattioels 3672 3916 3.649 3916
29.992 28.778 14.940 16.511

AVEIANUHUEVEG UTIOXPEWOELS

KedaAarouytkég SE0UEVOELS

Ot oupPatikég deopeloelg yla KeDOAALOUXIKEG SATIAVEG KOTA TNV NUEPOUNVIA TNG XPNMOTOOLKOVOULKAG B€ong, ol
omolieg 6ev avayvwpioTnKav OTLG OLKOVOULKEG KATOOTACELS, £XOUV WG akoAoUBwWC:

30/6/2013 31/12/2012 30/6/2013 31/12/2012
EVOWMATES AKLVNTOMOLATELS 5.432 3.869 4564 3.237

AVELANUUEVEG UTIOXPEWOEL AYOPWV

OL Buyatpikég etalpie¢ Tou Opidou otnv Alyunto €xouv cuvayel cupdwWVIeG ayopwVv OUYKEKPLUEVWY glaxioTwy
TIOOOTNTWV 0EPLOU YLa TA EMOUEVA £TN, OTIWC MAPOUCLALETAL OTOV akOAouBo Tivaka:

30/6/2013 31/12/2012 30/6/2013 31/12/2012
TUUBAOELS ayopac eVEPYELAC (PUOLKO a€PLo, NAeKTpLKN EVEPYELA KATT) 159.248 180.185 - -
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25. EVOeXOUEVEG Kol QVEIANUUEVEG UTIOXPEWOELS/amautioeLs (OUVEXELD)

Eniong, ot Buyatpikég tou Opidou otig HMA €xouv oupdwvrioel va ayopalouv MPWTEG UAEG KAl UALKA Yo TLG AVAYKEG
™™g mapaywykng dtadikaciag otn OAdpwvta. To cupBolato PoPAEMEL TV ayopd adpavwy PECH QMO LA TIOAUETH
oUUOWVLA OTLG ETIKPATOUOEG AYOPALEG TLUEG,.

AVELANULEVEG UTIOXPEWOELG AELTOUPYLKAG EKULicBwong - 6tou o0 Ophog sivat o pobwtig

O Opthog ekpLoBwvel HeTadOpPKA PECA, EVOWUATESG OKLVNTOTIOLOELG KL AAAOV €EOTALOO OTO TAQUOLO [N OKUPWOLULWY
eKuLoBwoewv Tou €xouv cupdwvnBel. Ta cupforala picbwong epnepléxouv Sladopeg pNTPeG, Satdfelg kabwg Kat
Swalwuota avavéwong.

30/6/2013 31/12/2012 30/6/2013 31/12/2012

‘Ewg 1 €tog 8.023 8.079 608 674
Metafl 1 kat 5 €tn 21.709 22.298 759 1.040
Ao 5 €tn kat mavw 18.893 18.591 - -

48.625 48.968 1.367 1.714

26. Metayevéotepa yeyovota

Ouhog

211G 30 louAiou 2013, n Buyatpikn etatpia Tou Opihou Titan Global Finance plc (TGF) mpoxwpnoe otnv amonAnpwin
opoloylwv UPoug €97,65 ekaT. TTOU MAPEEVAV O KUKAOdoOpia LETA TNV TpoTaon avtaAllayng OLOAOYLWY TG AVWTEPW
etalpiag to Aekéupplo touv 2012.

Etaupia

211G 29 louAiou 2013, n Etalpia mpoxwpnoe otnv oAk powpn amomAnpwin daveiou UPoug €97,6 ekat. mou eixe
ouvael pe tn TGF. Eniong, evtdg tou louAiou 2013, n Etatpia €kave pePLKA EKTAPiELON PLOKPOTIPOOEGUWY TILOTWTIKWY
vypoppwy UPouc €52 ekat. mou eixe Stabéoipeg and tn TGF.

27. KUpleg LooTiieg XpNUOTOOLKOVOULKHG T€0NG KOl AITOTEAECUATWYV TIEPLOSOU

IcoMoyiopol 30/06/2013 31/12/2012 30/6/2013 vs 31/12/2012

€1=USD 1,31 1,32 -0,9%
€1=EGP 9,18 8,40 9,3%
€1=TRY 2,52 2,36 7,0%
1USD=EGP 7,02 6,36 10,3%
€1=RSD 114,17 113,72 0,4%
1USD = JPY 98,92 86,11 14,9%
i | o sits | o v |
Anoteheopdrwy M.0. A’ E§aprjvou 2013 M.0. A’ E§apnvou 2012 M.0. A’ E§aprvou 2012
€1=USD 1,31 1,30 1,0%
€1=EGP 8,96 7,83 14,4%
€1=TRY 2,38 2,34 1,7%
1USD=EGP 6,82 6,04 13,0%
€1=RSD 111,90 110,80 1,0%
1USD = JPY 95,56 79,71 19,9%
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ANQNYMH ETAIPIA TZIMENTQN TITAN

APIOMOZ FENIKOY EMMNOPIKOY MHTPQOY: 224301000 (Mpwnv APIGMOZ MHTPQOY A.E.: 6013/06/B/86/90)
XaAkidog 22a - 111 43 A8va

Zroixeia kar

amé 1

Zopg@wva pe Tnv amépaocr) 4/507/28.4.2009 rou

piou 2013 éwg 30 louviou 2013

X, .

ms

Ta KaTWTEPW OTOIXEIR KAl TIANPOPOPIEG TTOU TIPOKUTITOUV ATTO TIG OIKOVOMIKEG KATAOTACEIG, OTOXEUOUV O€ Wil YEVIKI EVNUEPWOT) YIO TNV OIKOVOUIKN KatdoTtaon Kai Ta amoteAéopara g A.E. TZIMENTQN TITAN kai Tou OMIAOY TITAN. ZuviOTOUHE ETTOPEVWIG OTOV
avayvwaoTn, TTpIv TTPoBei o€ oTToIo0UBNTIOTE €idoug ETTEVBUTIKN £TTIAOYN 1) GAAN ouvaAAayr) pe TV ETaipia, va avatpégel oTn diebBuvan S1adiKTUou TG GTTOU avapTWVTAI Ol OIKOVOUIKEG KATAOTAOEIG KABWG Kal N €KBETN ETTIOKGTINONG TOU VOUIHOU EAEYKTH, OTTOTE auTh

amaieital.

Aigubuvor) Siadikriou: www.titan-cement.com

it éyKpiong Twv
amé 10 AioIKnTIKG ZupBoUAIo:
Opkwrég eAeyKris AoyioTric :
EAeyxrikij raipia :

1 Avyouorou 2013
XprioTog MeAevrpidng (AM ZOEA 17831)
Emnst & Young (HELLAS) Opkuwroi EAeykrég AoyioTég AL,

Tomog éBeang EMIOKOTNONG EAEYKTGV : Me G0puvn yvioun

ZTOIXEIA XPHMATOOIKONOMIKHE OESHE
(Mood sxppaopiva ot iMiGSes €

ENOMOIHMENA ZTOIXEIA ETAIPIA
ENEPIHTIKO 30/6/2013 31/1212012 30/6/2013 31/1212012
150X PNOTHOTIOIOG|EVG EVOWATA TIaYI OTOIXEIC 1682.115 1.759.036 235.876 237672
Emevbioeig o€ akiviTa 8.543 8.546 11.959 11.959
Auka TrEplouTIaKG oTOIXET 510.455 527.498 952 1.099
AOITIG: N KUKAOQOPOUVTG TrEPIOUTIaK TTOIXEIT 23.939 19.682 1.248.978 1.216.163
ATOBEaTa 236.795 233.765 66.742 69.080
ATaiTioeis am6 meAdreg 145.148 127.488 37.499 30.658
AOITTG KUKAOPOPOUVTE TTEPIOUGIAKG: OTOIKEICt 70.255 71.755 26.576 26.702
Tapeiaka SIaBECING Kal 10050VapG 299.418 284272 68.056 35.601
EYNOAO ENEPTHTIKOY 2.976.668 3.032.042 1.696.638 1628.934
IAIA KEGANAIA KAl YIIOXPEQSEIS
Meroxikd Kegdhaio (84.632.528 peroxég Twv € 4,00) 338.530 338.530 338,530 338,530
Aiagopa ammd £KB0OT PETOXWY UTTEP TO dpTIO 22.826 22.826 22.826 22.826
AIKQIDHATA TTPOCIPETEWS QYOS HETOXUV. 3.481 2891 3481 2.891
“IBieg PEToxEG -87.931 -89.446 -87.931 -89.446
NAormé oToeia I8iwv Kegahaiwv 1.209.009 1.250.662 479.205 501.862
ZGvoho IBiwv Kegahaiwv Metoxwv Eaipiag (a) 1.485.915 1.534.463 756111 776.663
Mn eAyXoUOES GULETOXEG (B) 124.909 125.478 - -
Zivoho IBiwv Kepahaiwv (v)=(a)+(B) 1.610.824 1.659.941 756.111 776.663
MaKpOTTPGBEGEG BAVEIOKEG UTIOXPEWITEIG 690.865 705.227 799.163 741.950
MpoBAéweigAie 6 254.660 270.427 40.807 41925
BpaXUTIPOBETHIES BAVEIAKES UTTOXPEWIOEIS 194.167 174.636 50.861 24.468
NOITTEG BaXUTIPOBETIEG UTTOXPEWOEIS 226,152 221.811 49.696 43.928
ZGvolo uTroxpe@oEwy (5) 1.365.844 1.372.101 940527 852.271
ZYNOAO IAIQN KE®ANAIQN KAI YIIOXPEQEEQN (y)+(5) 2.976.668 3.032.042 1.696.638 1.628.934

ZETOIXEIA KATASTAZHE METABOAQN IAIQN KE®ANAION
006 exgpacpiva oe XINGBEG €)

ENOMOIHMENA ZTOIXEIA ETAIPIA

30/6/2013 30/6/2012 30/6/2013 30/6/2012
Zuvoho 15iwv kepaAaiwv Evapéng mepiGBou (1/1/2013 kar 1/1/2012 avrioroixa) 1.659.941 1.700.448 776.663 789.430
Z0VOAO GUYKEVTPWTIKV ({HIGV)/EI00BNATWY PETG GTTO GOpOUS -48.935 29.944 -21.315 2.038
TPOYPaRHT TTAPOXIiG BIKIWUGTLV TIPOUIPETTIG AYOPAG HETOXWY 590 663 590 663
M&ANON 1Biwy PEToX@V 173 - 173 -
iavepnBEVTa HEPITHIATA OE LN EAEYXOUES GUBETOXES 746 -3.208 - -

) o me N via Anon

pETOXtV BUYaTPIKrG -199 -460 - -
Avahoyia TG N EAEYXOUOTS OURLETOXI 0TV AGENON HETOXIKOU Ke@aAdiou - 8.800 - -
MiAnon pepidiou BuyaTpiki eTaipiag - 50.000 - -
Egayopd n eAEyXouoag OUpETOXTS - -27.000 - -
Zivolo 15iwv KepaAaiwy Ariéng mepioou (30/6/2013 kar 30/6/2012 avrioTorxa) 1.610.824 1.750.187 756111 792131

STOIXEIA KATASTAZHE TAMEIAKQN POQN MEPIOAOY
(Moot exgpacpéva o XIMGBES €)
ENOIMOIHMENA ITOIXEIA
1/1-30/6/2013 1/1-30/6/2012

ETAIPIA
1/1-30/6/2013 1/1-30/6/2012

Tapeiaxés Poég Asiroupyikiv ApacTapiotirwy

ZTOIXEIA KATAZTAZHE ATIOTEAEEMATON MEPIOAOY
(Moot exppaopiva ot xiMiGSes €)
ENOIMOIHMENA ITOIXEIA
1/4-30/6/2013 1/4-30/6/2012

ETAIPIA
1/4-30/6/2013  _1/4-30/6/2012

(Znpieg)/képdn IO GOPWY -12.357 29.476 -21.913 2.900
Ipooapuoyc Twv (Cnuidv)/kepBiovw O xéon e ic £&ic ouvaMayéc:
Amoopéoei 58.671 61.587 6373 6.158
i ka1 Guhwv Trayiwy aToEiwy 1507 - 104 -
MpoBAéweig -2.630 -1.782 110 -158
SuvahAaypaTIKéG BIagopég 8.340 -11.508 18 827
XpewoTiKol ToKo! Kal Guvagr é§o5a 31.794 29.235 21530 10.712
AMa in Tapeiaka é6oSal(éaoda) 3.813 1221 1487 1424
KEPBOG EKW/CEWS TTDIV GTTO TIC WETAB. TOU KEQ. KIVAGEWS 89.138 105.697 7.709 29.209
(AGEnon)/jeiwon amroBepdTLY -6.099 -3.943 2634 342
(AGEnon)/psiwon amramoewy amd TEAGTE Kat Aormroug Mojolg -18.870 -13.609 -0.429 1950
6 iwon Aoy ? 6 i 1174 1921 82 044
i (A TpameZiov) 10.615 -16.943 9.224 3528
EI0po¢G SIaBEGTjiwy aTrd TV KUPIA EKYETAAEUT 73.610 69.281 10.220 27.029
KatapeBAnpévol g6po £100drpatog -18.740 -20.527 -503 -1.977
S0voAo E10pOwY aITd AsiToUpYIKES BpacTrpioTires (a) 54.870 48.754 9.627 25.052
Taperaés Poég EmevBurikiv ApacTnprotirwy
AGENON PETOXIKOU KEQEATIOU BUYATPIKGY, GUYYEVAV KaI KOVOTIPAgIY - - 30.141 -10.120
AYOPG EVOWHATWY GKIVTOTOIOEWY -18.677 -17.669 -4.854 -1.930
AYOPG GOGHATWY GKIVTOTIONOEWY -568 -490 -182 35
EI0TIpAgEI ammo TWAROEIS EVOth Ka Qo 994 27.286 606 215
ATISKTNGN N EAEYXOUTaG OUWIXIG -4.000 -15.000 - -
(Avopég)mwhioeig TIpog AN oToEiwy
EvepyNTIKOU -3.040 37 -3.000 -
TéKol El0TIpaBEvTES 1435 565 305
Z0VOAO EKPOWY T EMEVBUTIKES BPaoTPIOTTEC (B) -2.401 -37.006 11565
Z0V0AO TaLIEIKGY POV LETG QTG TIS EMEVBUTIKES SpaOTPIOTTES (@)*+(B) 31.808 44.353 27.379 13.487
Tapziakég Poég Xpnuarooikovopikiv ApaoTnpioTiwy
EIOTIpagN amé TV PN EAEYXOUGE GUMETOXT Abyw AUENGNG TOU HETOXIKOU KEpaAaiou
BuyaTpIKiig Eraipiag - 8.800 - -
EioTipagn ami6 v perapiBaon pepidiou BuyaTpiKiig ETaipiag G pn EAEyXouT ou/xI - 50.000 - -
XpewoTiKol ToKo! Kal Guvagr} é505a KaTaBePANpéva: -23.100 -31.183 -22.353 -20.017
EI0TIpAEEIS amrd TANGN 18IV HETOX@Y 173 - 173 -
Mepiojiara TAPWEVT OF LETOXOUS -70 31 70 31
Mepiojiara TANPWBEVT OE N EAEYXOUES UMHIETOXEG -391 2758 - -
EI0TIpGEEIS amd exB0BEvTa / avaAngBévTa Saveia 623.411 511627 173.434 141196
E£opAotig Baveiwy -614.304 -501.969 -91.323 -102.500
Z0V0A0 (eKpOUIV)/EIOPOLV AITTG XPIUGTOOIKOVOLIKES BPaCT/TES () -14.281 34.486 59.861 18.648
Kabapij augnon ora rapeiaxd Siabéamua kar 1G05Gvapa (a)+(B)+(y) 17.527 78.839 32.482 32.135
Tapeiakd SIaBEoiIa Kal 10050vapa EVapENg TEPIOSO 284.272 333,935 35.601 29.478
Emiopacn ouvaiayparikiy Siagopiyv -2.381 6.110 27 -
Tapeiaxd Siabéoia Kai 10050vapa Mgng mepi6Sou 299.418 418.884 68.056 61613

Kikhog epyaoiiv 328974 22.478
KéoTog rwhioewy -239.294 -226.629 -53.314 -49.505
Mixré képdn mpo amooBéoswy 89.680 95.849 14.958 19.437
AMa €00Ba expeTaMeuong 7.108 9.028 2.397 4.802
“Eoda SioknTikiig Aemoupyiag -24.366 -22.488 -7.865 -7.209
“Eoda Aermoupyiag Sideong -4.539 -4.713 -52 -136
Képsn mpo popuwv, Kar
amooéoewy 67.880 77.676 9.438 16.804

oeig Ka -30.590 -30.612 -3.200 -2.975
Képdn mpo @opwv, Kkar 37.290 47.064 6.238 13.919
(E€0ba)/écoda fig A -26.143 205 -12.408 -8.140
SUPHETOX1] OTIG {NiEG TUYYEVV ETCIpILV -46 -199 - -
Képdn/({npies) mpo popwv 11101 47.070 6.170 5.779
®6pog £100BrpaTog -3.404 -14.043 874 -4.150
Képsn/(¢npics) perd amé popoug (a) 7.697 33.027 5.296 1629
Ta KaBapd Ké i Ov o€ :
Meroxoug g Etaipiag 5.268 27.755 -5.296 1.629
Mn EAEYXOUOEG OUMHETOXES 2.429 5.272 - -
Kepdn/(gnpies) pera ammo gopous ava petox - Baoikés (o€ €) 0,0646 0,3405 -0,0649 0,0200

ETOIXEIA KATAZTAZHE ZYNOAIKOY EIZOAHMATOE
(Moot ekgpaopéva ot XIMGBES €)
ENOMOIHMENA ZTOIXEIA ETAIPIA
1/4-30/6/2013 _1/4-30/6/2012 _1/4-30/6/2013 _1/
Képdn/(Inpies) petd amod @opoug () 7.697 33.027 5.296
NoiTrég ouvohikés (gnpieg)/eioodipara:
ETIiBpacn I00TIHIGV ATTO TNV PETATPOTTT] OKOVOHIKWV KATAOTATEWY
BUYTPIKY ETaIpIEV TE EEVO VpIopa -37.317 44.279 - -
AVTIOTABYIIOEIG TApEIKWY POWV 727 47 664 221
(Znpieg)/képdn amo amoriunon oy evAoyn agia Twv BiaBeaiwY TIPog
TIGHANOT XPIHATOOIKOVOIKGY GTOXEIWY -329 23 -328 -
RO . . 880 - 880

AvahoyIoTIKG KEPST 824 - . -
DOPOg EIDOBATOG TTOU AVTITTOIXE| O€ OTOIXEIR AOITIOV GUVONIK E1008NATWY -261 -281 85 -176
NoiTrég ouUVOIKES (Inpieg)/EI00BHMATY PETG aTrd @opoug (B) -36.356 44.948 421 483
ZGVOAO GUYKEVTPWTIKGV (§NHIGV)/EIGOBNHATWY PETE aTrd gOpous (a)+(B) 77.975 -4.875 2.112
To olvoro Twy avahoyei gt :

Meroxoug g Eaipiag -27.776 70.162 -4.875 2112
Mn EAEYXOUOES GUHETOXES -883 7.813 - -
STOIXEIA KATASTASHE AMOTEAESMATON MEPIOAOY
(Mood sxppacpéva ot XIAIGEES €)

ENOMOIHMENA ETOIXEIA ETAIPIA
1/1-30/6/2013 _1/1-30/6/2012 _1/1-30/6/2013 _1/1-30/6/2012
KukAog epyaciiov 571.938 547.857 118.882 111.408
KooT0g TwAAGEWY -433.477 -393.320 -99.601 -74.692
Mikrd képdn mpo amooéoewy 138.461 154.528 19.281 36.716
AMa £0050 eKpETAMEUTTIS 8.132 14.223 3.456 7.227
“Ef0da SloKnTIKiig AeToupyiag -45.609 -46.762 -15.203 -14.502
“E§0Sa Aermoupyiag 51G8eang -8.790 -9.871 -76 -174
Képsn mpo popuwv, kar
amoopéoewy 92194 112.118 7.458 29.267
éoeig Kal -60.178 -61.587 -6.477 -6.158
Képsn mpo g6puwv, Kar 32016 50.531 981 23109
"E£0B0a XPNHATOOIKOVOLIKAG AEToUpyiag 43.961 -20.488 22.894 -20.209
SUPHETOXI OTIG {niEG TUYYEVEV ETaIpIGV -412 -567 - -
(Znpits)/xépdn mpo popwv 12.357 29.476 21,013 2.900
Dopog e100BMpaTOS 6.112 -17.647 -477 -1.073
(Znpits)/xépdn per amé popoug (a) 18.469 11.829 22.390 1827
Or kaBapég ({npieg)/é ov e :
Metéx0Ug TG ETaipiag 21.799 8.346 22.390 1827
Mn EAEYXOUOES GUIHETOXEG 3.330 3.483 - -
(ZNpiEg)/képdN PETG aTTO POPOU AV HETOXT - BCIKE (TE €) 0,2674 0,1024 -0,2746 0,0224
ZTOIXEIA KATAZTAZHE EYNOAIKOY EIZOAHMATOX
(Moot ekppacpéva ot XIAIGBES €)
ENOMOIHMENA ETOIXEIA ETAIPIA

1/1-30/6/2013 _1/1-30/6/2012 _1/1-30/6/2013
(Znieg)/képBn et a6 gépoug (a) “18.469 11829 22390
Aorég cuvolikég (Znpieg)/eicobipara:

ETiBpaon 100GV GTT6 TV HETATPOTTT] OIKOVOUIKG KATAOTAOEWY

1/1-30/6/2012

BUYATPIKAV ETQIRIEY OE EEV0 VIO -32.087 18.309 - -
AVTIOTOBYITEIG TAYEIAKGV POV 1.427 -1.159 1.318 -493
(Znpieg)/képdn am6 amoripnon oy edAoyn agia Tw SiaBeoijiwy TTpog
TIGANON XPNHGTOOKOVOMIKGY TOIXElWY -351 1 -328 -
f vl f - 880 - 880
AVaAOYIOTIKG KEPSN 824 - - -
DGpOG EICOBIIATOG TTOU QVTIGTOIXE! GE GTOIEIG AOITTV GUVONKAV -279 84 85 -176
NAoiTrég GuVOIKEg (npics)/EICoBpATA PET aTré POPOUS (B) 30.466 18.115 1075 211
Z6voAo GUYKEVTPWTIKGV (INpiiv)/E1c0BNpATWY PETA aTrd @6pous (a)+(B) 48.935 29.944 21315 2.038
To olvoho Twv avahoyei ot ;
Meréxoug T Eraipiag 47.427 25.058 21315 2038
M EAEYXOUOES TUMETOXES 1.508 4.886 - -

MPOXOETA XTOIXEIA KAl TAHPO®OPIEE

e

. “Exouv pnBei o Baoikés AoyioTikég Apxég Tou loohoyiopod T 31.12.2012 pie e€aipeon Tig GAAAYEG TTOU TIPOKUTITOUV GIT6 TNV UIOBETON TV VEWV 1
EVw TIPOTUTIGV Kall SIEPHNVIGV BTTWG 3 TNV oNpeiwon 2 e Twv EvBIG TUVOTITIKGV R G

O GUVOAIKGG apIBOS 1BV PETOX@Y TToU ixe oV Katox TG n Etaipia oTig 30.6.2013 avépxerai ot 3.074.235 ouvokikii agiag Kifiong €87.931 xiA., 006 10
ommoio peiwo Ta 181 Kegaaia g ETaipiag kai 1ou OpiAou.

£10 A e€apnvo Tou 2013 n Etaipia, o€ £gapHoyA Tou mapoxig ayopdg peTox@v (Stock Option Plan) Trou BecTrioTnKe
Buvaper TG amo 3.6.2010 amégaong g Mevikig TuvEAEUONG Twv METoxwy, TIpoEBN oV TIHANON (eEwxpUaTIoTNPIAKY peTapiBaon) 43.381 iBiwv KoVGY
LETOXGV TNG, O OTIOlEG GVTITPOCWITEUOUY TI0G00TS 0,06% Tou KaTaBEBAN|EVOU EToXIKOU Kegahaiou TG, oe 61 oTehéxn Tou OpiAou TITAN, pe Tipr B1d8eong
KGE PETOXIIG I0) E TV OVOaOTIKA TG aEid, fiTo1 €4,00 VA PETOXI], Kal GUVONIKG Tijinpa €173 YiA..
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Eni Twv Tayiwy TepiousIakiv aToixeiwy TG Etaipiag Sev ugioTavial eumpaypata Bapn. ETi Trayiwy mepiousiakiv aToixelwy Tou OpiAou ugioTavrar

ETIPAYHTEG EEA0QaNITEIS 000U €71,8 EKGT. OTNV KONOTIPAKTIKT ETaipia Tou Opikou 0TV Toupkia Adocim Cimento Beton Sanayi ve Ticaret A.S., Trpog

E£Q0GANON BAVEIGKWY YPapUGV. E1i 30.6.2013 N avwrépuw ETaIpia XEI XPNOIHOTIONOE! SVEIAKES YPApHES GYoug €22,8 KA.

ApIBG aTTEOXOAOGHIEVOU TIPOGWITIKOG OTO TéAOG TG TPéXOUTTS TEPIGBOU: Opikou 5.386 (A’ eaprivou 2012: 5.407), Eraipiag 802 (A' e€aprfivou 2012: 793).

Ta képBN Qvé: HETOXT UTIOAOYIGTIIKAV | TO HEGO GTABMICHIEVO GPIBUG TWV KOIVG Kal GXWV HETOXQV, péoou 6pou Twv

1BV PETOXGV.

O1 Tayiomoifioeig Tou A' e€apfivou 2013, Ty & via ]

Opihog €18,7 exar. (30.6.2012: €17.7 exar.), Etaipiag €4,9 ekar. (30.6.2012: €1,9 exar.).

. O enaipieg Tou OpiAou i Tig aVTIOTOIXEG BIEUBGVOEIS TOUG, TG TTOGOOTA e Ta OToia 0 OpIAOG GUHETEXEI OTO PETOXIKG TOUG KegaATIo KaBS Kai ) é8050g
: Toug oTIg ¢ ¢ G0EIG Tou A'EEapifivoy 2013, TIapaTIBEVTaI QVARUTIKG OTNV ONUEILWON 12 TwV EVBIGUEOWY OUVOTITIKGY.

OIKOVOUIKGV KATAGTATEWY T0U OpiAoU.
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VEWY ETCIPIGY KOl TWV GOWHATWY GKIVITOTOMEWY, QVépXOVTaI OE:

©

"
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©
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Or avéheykTeg popohoyiké Xprioeis g Etaipia Kai Twv eraipiov 1o OpiAou TapaTiBevial avaAUTIKG 0TV ONpEiwon 13 Twy EVBIGUEGWY GUVOTITIKGY
OIKOVOJIKIY KATAOTAGEWY. ALV UTTGPXOUY ONUOVTIKES TIPOBAEEIS Vi GVEAEYKTEG GOPOAOYIKG: XPACEIS, KBS Kal yia ETTIBIKEG fj UTIG Biarmoia Siagopég oTov
Opiko kai o Eraipia

Ta 006 1wV TWACEWY KaI ayopv CWPEUTIKG aTid TV EvapEN TG BIGXEIDIOTIKIAS XPAONS KaI Ta UTTGAOMTG TWV GTIAITAGEWY KAl UTIOXPEQOEWY TG ETaipiag
ka1 Tou Opikou 0T AfiEN TG TPEXOUOTG TIEPIGBOU, TToU EXOUY TIPOKGWE! ATIG GUVANGYES TOUG i Ta GUVBESEHIEVG: |iEpN, OTTwG auTG opiCovral oTo AT, 24:

Mood ot xiNGBeG € Opihog Eraipia
) Ecoda - 39.346
8) E¢oda 1151 23.932
y) Amanfioeig - 24.964
8) Yroxpewoeig 595 810.315
€) AUOIBEG BIEUBUVTIKGYV OTEAEXGV Kal PeAGV TG Atoiknong 1.509 1599
o) Amarmioeig a6 SEuBUVTIKG oTeAéXN Kai pEAN TG Aloiknong 15

O hormég Kai ) Tou éxouv
€18,9 exar.), kar yia v Etaipia o€ €3,6 exar. (31.12.2012: €3,1 exar.).
10 Aermoupyiké amoteAéopiata Tou A’ eEapifivou 2012 GUVEIGEQEPE N QUENLEVN BIGBECT BIKAIWATWY EKTIOUTIGY BiogeiBlou Tou AvBpaKa TIoU EMEBPAGE BETIKG
070 K6OTOG TApaywyii NG ETaipiag kai 1o OpiAou.

i v 30.6.2013, avépxoviai yia Tov Opiko ot €18,1 exar. (31.12.2012:

Abiiva, 1 AuyoioTou 2013

0 MpéeBpog Tou AloiknTiKow ZupBouhiou 0 AtcuBlvev E0pBoulog

ANAPEAZ A. KANEAAOMOYAOZ
A.AT. AB500997

AHMHTPIOZ ©. MATAAE
AAT. AK031353

NOYAOZ

O Oikovoyiikég AcuBuvTrig Opikou

BAZIAEIOZ Z. ZAPKAAHZ
AAT. AE514943

0 Oikovopikég ArcuBuvtiig EAGE0G 0 AiguBuvriig Evotroinong

TPHIOPIOZ A. AIKAIOZ
AAT. AB291692
A.M. Adeiag O.E.E. A/64870

AGANAZIOZ . NTANAZ
A.AT. AB006812
A.M. Adeiag O.E.E. A/15068



http://www.titan-cement.com/



