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Avavoun Eraipia Towévrav Titav

Iepreydpeva

XeAidec
o) Evowdpeoeg Lovontikég Owovopkég Kataotdoseig

a.1 Evdugpeon Katdotaon Owovopkng @éong
a.2 Evdugpeon Katdotaon Anoterecpdtov
a.3 Evdugpeon Katdotaon Xvvolikedv Ecodwv

a.4 Evdugpeon Katdotaon Metafordv [diov Kepaiaiov

g W N P

a.5 Evdugpeon Katdotaon Tapsiokdv Powv

B) Xroyeio ko [TAnpogopieg 6

O1 eVOLAUETEG CLUVOTTTIKEG OIKOVOUIKEG KATaoTACELS Tov Opihov kot g Etauplag amd oehida 1 €mg kot tnv cerida 16
gykpibnkav katd tnv cuvedpiaon Tov Atotkntikov ZvpovAiov v 171 Maiov 2010.

O IIpdedpog Tov Atokmtikod Zvppoviiov O Aevfdvev Xopufoviog
ANAPEAZ A. KANEAAOIIOYAOX AHMHTPIOX ©. [TAITAAEEOIIOYAOZ
A.A.T. AB500997 A.AT.E163588
O Owovopukog Atevbuvvtig O Atevbuvtig Tov Evoromuévav
tov Opidov O Ilpoiotapevog Tov Aoyiotnpiov Owovouikodv Kartaotdoewv
XAPAAAMIIOX I'. MAZAPAKHY EMMANOYHA X. MAYPOAHMHTPAKHX AGANAZIOX X. NTANAZ
A.A.T. AE096808 A.A.T.N237613 A.A.T. AB006812

AM. Adelag O.E.E. A/21943 AM. Adelag O.E.E. A/14180 AM. Adelag O.E.E. A/15068



Avdvoun Eraipia Towévrov Tiray
Evdidueoes Zovortikés Owcovopurés Kataotdoeg

Evowapeon Kardotaon Owovopkig @éong
(mood. o¢ yiAiddes €)

ENEPT'HTIKO

Evodpoteg aktvntomomceig

Emevdvutikd akivnro

AGCOUOTES ALKV TOTOGELG

Yoppetoyég o Buyatpucég

YVUUETOYEG O CLYYEVELS eTapieg

Awbéoia Tpog TOANGT XPNLOTOOIKOVOLLUKE GTOtXEIL
Aomd [ KuKAO(QOopoHVTa TEPLOVGLUKA GTOLYELD
AvaBoALOLEVEG POPOLOYIKES OTTOLTIGELG

XOvor0 I KUKLOQOPOUVTMV TEPLOVGLUKADV GTOLYEIV

Amobéparta

Amortioglg and meldteg

AOTEG OTALTOELG KL TPOTATPOUEG

Tapdymyo xpMUOTOOIKOVOUIKE HEGT

Awbéoiia Tpog TOANGT XPNLOTOOIKOVOLLUKE GTOtXEIL
Tapetaxd dtabéotpa kat 16odvvopo

Zv0L0 KUKAOQOPOOVTOV TEPLOVGLOKADV GTOL(EIMV
YXYNOAO ENEPTHTIKOY

JIAIA KE®AAAIA KAI YITOXPEQYEIX

Metoykd keparaio (84.576.118 petoyés tov € 4,00)

Apopd amd €KS00T LETOYDV VTEP TO APTLO

ATKOLOLOTO TPOULPEGEMS AYOPAS LETOYDV

1d1eg petoyés

Ao omobspoTikd

Képdn eig véo

Iowa Kegdrara wov avaroyodv og petdyovs tng Mnrpikiis Etapiog
Awcordpoto peloynelog

Xvoro Idimv Keparaiov (a)

MokpompdOesES SUVELOKEG VITOYPEDTELS
Toapdymyo xpMUOTOOIKOVOUIKE HEGT
AVaBOALOLEVES POPOLOYIKES VITOYPEDTCELG
Yoy pedoelg cuVTa&od0TIKOY TAPOYDV
[poPréyerg

AOEG LaKpOTPODESILES VTTOYPEDCELS

Moxpomp60eopsg VTOYPEDGELS

Bpoyumpobecpieg Savelakig VITOYPEDCELS
IpopnOevtég Ko AOUTEG VIO PEDTELG
Toapdymyo xpMUOTOOIKOVOUIKE HEGTL
Ymoypedoels amd popo 1600NUATOS
IpoPréyerg

Bpayvmpo0eopes vroypedoeig

Xovoro vrroypedcewv (B)

ZYNOAO IAIQON KE®AAAIQN KAI YIIOXPEQXEQN (a+p)

'Ophog Eropio

31/03/2010 31/12/2009 31/03/2010 31/12/2009
1.991.695 1.915.211 265.132 266.759
1.283 1.088 6.396 6.396
555.607 542.816 702 671
- - 1.268.614 1.268.502
10.172 10.551 - -
2.286 2.338 107 107
24.531 20.969 3.462 3.460
2.543 2.546 - -
2.588.117 2.495.519 1.544.413 1.545.895
252.293 238.803 62.616 68.250
163.675 155.018 71.434 70.990
106.789 99.113 13.737 12.733
- 679 - 34
62 62 61 61
46.691 16.426 20.016 204
569.510 510.101 167.864 152.272
3.157.627 3.005.620 1.712.277 1.698.167
338.304 338.304 338.304 338.304
22.826 22.826 22.826 22.826
6.185 5.977 6.185 5.977
-91.010 -91.622 -91.010 -91.622
497.618 434.350 501.465 501.465
764.492 739.218 39.324 32.532
1.538.415 1.449.053 817.094 809.482
11.951 11.135 - -
1.550.366 1.460.188 817.094 809.482
762.712 725.665 628.136 634.499
6.782 376 - -
199.632 196.572 23.888 24.018
41.777 41.828 23.811 23.762
18.740 16.660 2.040 1.929
37.695 37.434 5.859 5.806
1.067.338 1.018.535 683.734 690.014
272.203 261.835 142.132 127.609
243.942 242.825 59.970 60.345
949 29 650 29
19.757 19.549 8.372 10.379
3.072 2.659 325 309
539.923 526.897 211.449 198.671
1.607.261 1.545.432 895.183 888.685
3.157.627 3.005.620 1.712.277 1.698.167




Avavoun Etapia Towévrov Titay
Evdidueoeg Xovortikés Okovopurés Karaotdoelg

Evowapeon Kataotaon Anoteheopdtov

(mooa. o€ yiliGoes €)

Kbxhog epyacidv

Koéotog toincemv

Mikté képdn mpo amocPfécewv

Alho. 6000 EKUETAALEVONG

Soppetoyn ot KEPST GLYYEVOV ETOUPLOV
"E&oda drotknTikng Agttovpyiog

"E&€oda Aertovpyiag drobécemc

Alho. 00 ekpeTAAAEVONG
Képon mpo 9épav, ypnpratodoTiK®V, ETEVOLTIKOV
OTOTELECNATOV KoL aTo0cPEcE®V

AmocBéoelc Tov ovaloyodv 6T0 KOGTOG TOANGEDY
AmocBéceis mov avaroyohv oto 5050 SLOKNTIKNG Aettovpyiag
Ko 01G0gong

Képon mpo ¢épav, ypNpRoTOSOTIKOV KOl ETEVOVTIKAOV
OTOTELECNATOV

"Ecoda xpnato0o1kovoknig Aettovpyiag

"E&oda pnLaTO0IKOVOLKIAG AstTovpyiog
(Znpieg)/xépdn amd yPNUATOOIKOVOUIKA EpYAAEinL
Képon/(Enuieg) amd cuvorlaypatikés dtapopés
Képon mpo @opov

Tpéywv pépog

AvaBoiropevog opog

Képon meprodov

To ko0opd kEpoN avaroYOVV GF :

Metoyovg g Etarpiog

Awondpota petoynoiog

Baowd képon avd petoyn (oe €)

Anopgropéva kEpon ava petoyn (oc €)

'Ophog

1/1-31/3/2010

1/1-31/3/2009

Etapia

1/1-31/3/2010

1/1-31/3/2009

286.052 307.937 95.630 95.051
-204.622 -214.203 -68.927 -69.540
81.430 93.734 26.703 25.511
16.258 6.157 3.946 4.730
-379 198 - -
-24.384 -25.551 -9.457 -9.145
-5.585 -5.591 -117 -675
-6.154 -4.500 -3.153 -1.829
61.186 64.447 17.922 18.592
-27.706 -27.318 -2.747 2.572
-1.560 -1.609 -260 275
31.920 35.520 14.915 15.745
1375 6.433 1.137 1.193
-13.119 -15.071 -6.570 -12.254
-1.090 -1.324 -799 283
2.135 -3.469 446 246
21.221 22.089 9.129 5213
-4.857 -6.735 2.178 -300
8.267 4.820 131 -1.341
24.631 20.174 7.082 3.572
24.775 21316 7.082 3.572
-144 -1.142 - -
24.631 20.174 7.082 3.572
0,3043 0,2620 0,0870 0,0439
0,3036 0,2613 0,0868 0,0438




Avavoun Etaipio Towévrov Tiray

Evoidueoeg Zovortikés Okovouukés Koraotdoeis

Evowapeon Katdotaon Xvvolkav Ecéowv

(mood o€ yiliades €)

Képon neprodov

Aoutd 6VVOMKE 6000

Enidpoon 100Tiidv oo Ty HETUTPOTH OIKOVOLK®DY KOTUCTACEDY
AwBéoa Tpog TOANGCT| PN HLOTOOIKOVOUIKA GTOLYELL
AVTIGTOOHIGELG TAUELNKDY PODY

DHpog £1600MLaTOG OV avoroyel

Aol cuvoMKd £6060, TEPLOSOV HETE b POPOLG

TUYKEVIPOTIKA 6VVOMKE £6000. TEPLOGOV

T 0o GUYKEVIPOTIKA GLVOMKA £6000_0VALOYOVV GE:

Metodyovg g Etanpiog

Awoudpatae petoyneiog

'Ophog

1/1-31/3/2010 1/1-31/3/2009

Etapia

1/1-31/3/2010 1/1-31/3/2009

24.631 20.174 7.082 3.572
67.089 28.001 - -
-111 - - -
628 50 - 50
245 - - -
383 50 - 50
67.361 28.051 - 50
91.992 48.225 7.082 3.622
91.604 50.831 7.082 3.622
388 -2.606 - -
91.992 48.225 7.082 3.622




Avovoun Eraipia Towévrov Titav
Evoidueoeg Zovortikéc Okovouikéc Kataotdoeis

Evowdpeon Kataotaon Metaforav Idiov Keparaiov

Outiog

(mood. o€ yiliades €)

Yroioiro Ty 1y Iavovapiov 2009

Képdn meprodov

Aourd cuvoliké E603a

LUYKEVTPOTIKA GVUVOMKA £6000 TEPLOdOV

Aovepun0£vTa HEPIOHOTO KOVMY KO TPOVOLLOVY®OV HETOYMDV
AKOOPATO TPOAIPESNG AYOPaG HETOY DV

Awcoudpota petoyneiog oym e&ayopds Buyatpikdv etapidv
Metagopd ce amobepotikd

Yroioimo oig 31 Maptiov 2009

Ynélowro tny In Iavovapiov 2010

Képdn mepodov

Aoutd Guvolikd 6030

ZUYKEVTPOTIKG 6VVOMKA £6080 TEPLOdOV

TIdAnon Wiov petoydv

Amnoktnon peoyneiog Buyatpikdv

Avoyvdpion SIKoOUOTOG TPOUIPESTS TG HELOYNPIAG YioL
TOANON HETOYOV BVYUTPIKNG KOt LETOPOPE 6€ amobepoTikd
AKOOPATO TPOAIPESNG AYOPaG HETOY DV

Metagopd oe amobepotikd

Yroioimo oig 31 Maptiov 2010

Erapia

(moad. oe yiAiGdes €)

Ynélowro tny In Iavovapiov 2009

Képdn meprodov

Aoutd cuvolikd 6030

ZUYKEVTPOTIKG 6VVOMKA £6080 TEPLOdOV
AKOOHATO TPOAIPESNG 0YOPEG HETOY DV

Yroioimo oig 31 Maptiov 2009

Ynélowro tny In Iavovapiov 2010

Képdn mepodov

ZUYKEVTPOTIKG 6VVOMKA £6080 TEPLOdOV
TIdAnon Wiov petoydv

AKOOHATO TPOAUIPESNG AYOPaG HETOY DV

Yroioimo oig 31 Maptiov 2010

‘Iwe Ke@dlora mwov averoyolv og petdyovg Tng Mntpkiis Etopiog

Awgopa Aod-
ané £éxdoon pate Tpoar- Tpovo-
pETOY OV Tpovo- péoeng Kowiég movyeg
Kowig vnép T0 nodysg ayopag ideg ideg Aowtd Yréhormo Awardpata  Xovoro 1diov
petoyés aptio petoyés pETOY OV petoyés petoyés amofepaTikd KEPIDV Tiovoro Mewoyneios  kepoiaoiov
307.911 22.826 30.276 10.713 -92.182 -117 433.747 682.882 1.396.056 38.078 1.434.134
- - - - - - - 21.316 21.316 -1.142 20.174
- - - - - - 31.471 -1.956 29.515 -1.464 28.051
- - - - - - 31.471 19.360 50.831 -2.606 48.225
- - - - - - - - - -1.338 -1.338
- - - 601 - - - - 601 - 601
- - - - - - - - - -221 -221
- - - - - - 236 -236 - - -
307.911 22.826 30.276 11.314 -92.182 -117 465.454 702.006 1.447.488 33.913 1.481.401
308.028 22.826 30.276 5977  -91.505 -117 434.350 739.218 1.449.053 11.135 1.460.188
- - - - - - - 24.775 24.775 -144 24.631
- - - - - - 68.468 -1.639 66.829 532 67.361
- - - - - - 68.468 23.136 91.604 388 91.992
- - - - 612 - - -290 322 - 322
- - - - - - -1.470 - -1.470 -229 -1.699
- - - - - - -1.302 - -1.302 657 -645
- - - 208 - - - - 208 - 208
- - - - - - -2.428 2428 - - -
308.028 22.826 30.276 6.185  -90.893 -117 497.618 764.492 1.538.415 11.951 1.550.366
Awgopa Awod-
amé £kdoon pote Tpoar- Tpovo-
peTOY OV Ipovo- péosng Kowig movyeg
Kowég omép T0 nodyeg ayophg ideg ideg Aowtd Ynéhormo Zovoro Wiov
petoyég aptio petoyés pETOY OV petoyég petoyés anofspatikd KePSDY KeQuAaiov
307.911 22.826 30.276 10.713 -92.182 -117 462.987 53.110 795.524
- - - - - - - 3.572 3.572
- - - - - - 50 - 50
- - - - - - 50 3.572 3.622
- - - 601 - - - - 601
307.911 22.826 30.276 11.314 -92.182 -117 463.037 56.682 799.747
308.028 22.826 30.276 5977  -91.505 -117 501.465 32.532 809.482
- - - - - - - 7.082 7.082
- - - - - - - 7.082 7.082
- - - - 612 - - -290 322
- - - 208 - - - - 208
308.028 22.826 30.276 6.185  -90.893 -117 501.465 39.324 817.094




Avaovoun Eraipia Towévrov Tiray
Evoigueoes Zovoruikés Owcovopukés Kataoraoeis

Evowapeon Kataotaon Tapgrokav Podv
(mood. o€ yiliGoes €)

Topswokig Poég Asttovpyikdv Apacstnprotitov

Képdn mpo popov

Tpooopuoyés Tov képoovg o€ ayéon pe TS €EHG GVVAIAOYEG:
Amocféoelg

TIpoPréyeig

ZUVOALOLYLLOTIKES DLOPOPES

Xpemotikoi toKot kot cuvaen £€oda

Amnoteréopata (£€6080/6E080,kEPSN/INIIES) ETEVOVTIKNG SPacTNPLOTNTOG

TIpocappoouévo kEPd0g meptddov TPV amd Tig HeTaforEG TOV KEPAAAIOV KIVTEDG

(AOENoN) / peimon omobepdtmv

(Avénon) / pelmon anotoeov and Teldteg Kot AomoHs AOYopLlacrong
(A0ENON) / peimon Aoumdv pokpompdHECU®Y ATULTHoEDY

(Meiowon) / ad&non tpexovc®mv vIoxpedGE®V (TANY Tporeldv)
Eiopoég dwbecipov and v kopla ekpetdiievon

Koarapefinuévor popot

2DV00 ELGPODY OTO AEITOVPYIKES IPATTHPIOTNTES

Toaperokég Poég ETevoutik®dv Apactnprotitmvy

Amokmon QuyaTpikdv,cuyyevdVY, KOWoTpa&iov

Ayopd evempotmv Kot Giov Ttayiov ototyeiov

Eionpd&etg omd moMoelg EVEOUITOV KOl ACOUOTOV 0KV TOTOGEDY
Eonpd&erg omd v ndAnon enevOuTIKGOV TiITA®V

TTIAnpopés yio my andKTon enevivTIKGV TITAMV

Toxot elonpoydévreg

2DV0L0 EKPODY OO ETEVOVTIKES OPATTHPIOTNTEG

ZOVOLO TOMOKAV PODV PETA OO TIS EMEVOVTIKES SPAGTNPLOTITEG
Toaperokég Poéc XpnpatodoTikav Apactnplotitov

Xpewotikoi TOKoL Kot cuvaen £E0da katofePrnpéva

Ewonpd&erg omd mdinon wiov petoydv

Eonpacerg omd kpatikég entyopnynoelg

Mepiopata mAnpmbévia

Ewonpa&ers anod exdobévta / avaingbivia davela

E&opinoeig daveimv

2DV0L0 EKPODY OTO YPHIOTOOOTIKES OPATTNPIOTTES

Ko8apn (neioon)/avénon oto rapciaxd siobicipa kot 160d0vapa TEpL630v

Topewokd Sbéoya kot 1woddvapa Evapéng teptodov
Entidpaon cuveALayHaTIKOV S10popdV

Tauciora drabéciua Kai 1600vvaua Jjéng Tepiodov

'Ophog

1/1-31/3/2010

1/1-31/3/2009

Etapia

1/1-31/3/2010 1/1-31/3/2009

21.221 22.089 9.129 5213
29.266 28.927 3.007 2.847
5.077 3.257 2.279 31
2.136 3.469 -446 246
11.744 8.638 5.433 11.061
1.454 -1.086 -1.361 -2.806
66.626 65.294 18.041 16.100
6373 -653 5.581 10.868
-8.867 9.184 371 10.948
-1.102 2221 2 29
-6.831 -38.051 2811 -7.849
43.453 37.995 20.438 30.096
-3.952 -413 2.696 -300
39.501 37.582 17.742 29.796
4117 221 - -1.000
-19.440 -52.637 -1.522 2379
466 1.461 272 852

- 2 - -

-56 -46 -1 2
1.374 5.471 1.136 231
21.773 -45.970 -115 2298
17.728 -8.388 17.627 27.498
-16.112 -12.789 -6.046 -11.762
322 - 322 .
112 - - -

2 -124 2 -14
147.782 125.207 57.445 62.140
-119.905 -139.772 -49.534 -77.863
12.197 27.478 2.185 -27.499
29.925 -35.866 19.812 -1
16.426 94.521 204 31.263
340 -1.166 - -
46.691 57.489 20.016 31.262
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Avavoun Erapia Towévrov Tirava
Znueiwoeis eni twv Eviidueowv Zovortikwv Oikovouikawv Kataordoewy

Iepreyopeva TOV GNUELOGEMV ETL TOV EVOLIUEGOV GUVOTTIKMV OIKOVOULK®V
KOTOOTAGEMV

. T'evikéc mAnpogopieg

. Bdon xatdptiong kot chvoyn T@v GNUAVTIK®Y AOYIGTIKOV apYdV
. Ztotyelo ava ye@ypaeiKn TepLoym

. AwBéoipa Kot TopaKd 160d0vapa

. Kvpieg Quyatpucég, ovyyeveic kot kowvompa&ieg

. AvEleyKTeG POPOLOYIKG YPNOELG

. Yoiotdpueva gumpdypoto Bapn

. Ap1OudC 0TaGYOAOVUEVOL TTPOCMTTIKO

. Kepalaiovykég damaveg Kol EKTOGELG

. Képdn ava petoyn

. Idieg petoyég

. [poPréyerg

. Zvvarroyég pe ovuvdedepéva e v Etaipio pépn

. ENUOVTIKOTEPES LETOPOAEC GTOU EVOTOUNIEVO GTOLYEIN IGOAOYIGHOD KOl ATOTEAEGLATMOV TEPLOOOV
. XopNynon SKa®UATOV TPOAipeESNS ayopdG LETOY DV

. Evdeyopevec vmoypedoeic/anaitnosgig

. 'eyovota petd v nuepounvia tov Isoroyiopon

. Avata&vopnoeig

. Kvpieg 1cotiptieg 100A0Y10HOV KOl 0TOTEAEGUATOV

YeAida



Avovoun Eroupio Towuévrov Titav

Znuerdoeis eni twv Evoidueowv Zovorukaov Owovopuxdv Kataortdoewv
. T'evikég minpogopieg

H Avévoun Etopio Towévtov Titdv (n Etoipia), kot ot Buyotpikéc emyeipnoelg g, cuvolkd «o OUA0g», SpaoTnplomolouvol
OTNV TMOPAY®YY], EUTOPiO KoL OLOVOUT oG UEYAANG TOWKIAMOG SOUK®Y VAIKAV, om0 TOUEVTO, ETOLHO OKLPOSEUD, odpOvT,
ToevToMBoug, Kovidpata, mTdpevn t€epo, Kabog eniong kot emtpanéliov €00V and mopoerdvn. O Ouilog dpaotnplomoieiton
Kupiog otnv EAAGSa, ta BaAkdvio, v Atyvrto kon tig H.ILA.

H Etoupia givar EAAnvikr; Avovoun Etapia pe apibpd pntpmov ALE. 6013/06/B/86/90, pe £€0pa v ABnva eni g 0600 XoAkidog
22A 11143 xou givar gtlonypévn oto Xpnpotiotiplo Adnvaov.

Ot evdlipeceg oKOVOLIKEG KataoTdoelg Tov Opikov kot g Etaupiog (epe&ng ot olkovopukég KotaoTdoelg) eykpibnkav amd 1o
Arowntikd Zoppoviio otig 17 Maiov 2010.

. Baon katapTiong Kol cHvoyn TOV GILAVTIKAOV AOYIGTIKAV apy OV

Ot evOIAUESEG GUVOTTIKEG OIKOVOUIKEG KATOGTAGELG Yo TV mepiodo mov éAnée v 31 Moptiov 2010 (epe&ng: Owovoptkég
Kataotdoeig) £xovv kataptiotei odppovo. pe tig dratdéels tov A.ATL 34 «Evdidpeceg Owovopkéc Kataotdoeioy.

Ot eVOIAUETEG GUVOTTIKEG OIKOVOUIKEG KOTAOTAGELS 0V TEPIAUUBAVOVY OAES TIC TANPOPOPIEG KOl OTUEIDGELS TTOV UTOLTOVVTOL OTIG
ETNOLEC OIKOVOUIKEG KOTAOTACELG Kot TPEMEL va. dtofalovial 6 GUVAPTNOT LE TIG OIKOVOUIKES Kataotdoelg Tov Opilov g 31
AexepBpiov 2009.

Ot LoY1oTIKEG apYE€G TTOV EPAPUOGTNKOV Y10 TNV ETOLUAGIO TOV GUVOTTIKOV EVOLAUECSOV OIKOVOUIKMY KATAGTAGEMV €IVOL GUVETEIG
HE OLTEG TTOL AKOAOVONONKAY GTNV KATAPTIOT TOV ETHOLOV OIKOVOUIK®V KOTAGTAGE®V Tov Opilov yio tn yprion mov éAnée myv 31
Agxepfpiov 2009, ektdg 0md TV VI0OETNON TOV VEOV TPOTHTI®V KOl SIEPUNVELDY, 1 EPAPLOYT TOV OTOI®V EYIVE VIOYPEMTIKY Y10l TIG
neptodoug petd v 1 Iavovapiov 2010. Ta onpovtikdtepa TPOTLTO KOl SIEPUNVEIES OVAPEPOVTOL TOPAKATO.

* Ateppnveio 17 Atovopég pun ¥pnHOTIKOV TEPLOVGLUKMY GTOXEIMV OE 1O10KTNTEG

Epoppoletor yio etioieg Aoylotikég meplodong mov Eekvovv v 1 petd v 1 Iovdiov 2009. H depunveia devkpvilel tov
AOYIOTIKO XEPIGUO GE TEPIMTM®OT SIAVOUNG HN-YPTLOTIKOV TEPLOVCLOKMY GTOLYEIMV GE 1010KTHTEG. TVYKEKPIUEVA dlEVKPLVieTaL TO
nwote Bo mpémel vo. avayvopileTal 1 VIOYPEWOT), O TPOTOG EMUETPNONG TNG VITOYPEMONG KOl TOV OYETILOUEVOV TEPIOVCLOKOV
otoleiov kabmhg kot To moTe Oa TPEmel va amoavayvopileTal 1 VIoYXPEMON Kol TO TEPLOLGLOKO otoyeio. H Siepunveio €yet
UEAAOVTIKT EQOPUOYT.

* Avobeopnuévo AIIXA 3 Zvvevooelg Emyeipnoeov kor Tpomomompévo AAIT 27 Evomomuéveg kot Idwaitepeg Okovopkéc
Koartaotdoeig

Egpappolovtat yio etoieg Aoylotikég meptddovg mov Eekvovv v 1 petd v 1 Ioviiov 2009. To avabewpnuévo ATIXA 3 eiodyet
o GEPE 0ALAY®V GTO AOYIOTIKO YEPIGHO CLVEVACEMV EMYEPNCEMV Ol 0Toieg B emmpedoovy 10 TOGo NG avayveplodeicog
vrepading, To OmMOTEAEGUOTO TNG TEPLOOOL GTNV OTOl0l TPAYUOTOTOLEITOL 1) CUVEVOT| EMXEPNGEOV KOl TO UEAAOVTIKG
amotelécpata. Avtég ot aAlayég meprhapfdavouv v gfodomoinon tewv damavdv mov oxetilovtal pe TV amOKTNoN Kol TNV
avoyvoplon HEAOVTIKOV petafoldv oty gbAoyn a&io Tov evEeXOUEVOL TIUNUATOC OTO OTOTEAEGHATA (CVTL Y10 TPOGAPLOYN TNG
vrepa&iog).

* Tpomomoinon oto AAIT 39 Xpnuatootkovopkd pHésa: Avayvdpion Kot ETUETPNOT - AVIIKEIPEVO KOTAAANAQ TPOG OVTIGTAOUGT
Epoappoletor yio etrioteg Aoyiotikég meptodovg mov Eekvovv v 1 petd v 1 Iovdiov 2009. H tpomomoinon dievkpviel ott pia
gToupio. EMTPEMETAL VO YOPOKTNPIoEL UEPOC TV HETAPOADV otnv €OAoyn aion 1 TG OOKLUOVOTG TOV YPNHATOPODY EVOC
XPNLOTOOIKOVOUIKOD pHECOV ©G avtiotafuicuévo avtikeipevo. Emiong, n depunveio avty) KOAOTTEL TOV YOPAKTNPIGUO TOV
TINO®PIGHOD O¢ KivEuVo TPOg avTIGTAOGN 1 LEPOG EVOC TETOLOV KIVOHVOV GE CUYKEKPLUEVEG TTEPIMTAOCELS,

* Tpomomoinon oto AIIXA 2 TTapoyég mov E&aptmvtar and v A&ia tov Metoymv

Epoappoletor yua etioieg Aoyiotikég mepiodovg mov Egkvouy v 1 petd v 1 lavovopiov 2010. H tpomomoinon avt devkpivilet
TOV AOYIGTIKO YXEIPIGHO T®V GLVOALAY®V TToL EapTmdvTat and v a&io Tov petoy®v HeTa&d eTapLdY TOL 1310V OUIAOY Kol Kot TMG
QUTEG OVTIHETOTILOVTOL OTIG OTOUIKEG OIKOVOUIKES KOTAOTAGELG TOV BUYOTPIK®OV ETALPIDV.

* Tov Mdw tov 2008, to Zvpfoviio e£édwoe ™V mPOTN GEWPE TPOTOTOMGEMV 6T0. TPOTLRG Tov. H gpoppoyn OAwv TV
Tponoromoemv mov £kdoONKe givar v 31 AgkepPpiov 2009 pe e&aipeon to mapakdto:

AITXA 5 Mn «kokAo@opohVTo TEPIOVGLOKA GTOLYEID TOL KOUTEXOVTIOL TPOG TMOANGT Kol SloKOTEIGEG dpaoTnpPlOTNTESG: dtevkpvileTat
OTL O0Tav Lo BuyaTpiKy] KOTOTACGETOL OTL KOTEYETAL TPOG TMOANGT OAOL TO TEPIOVOLOKE TNG OTOLEID KOl Ol VTOYPEDGCELS TNG
KOTATAGGOVTOL OTL KOTEXOVTOL TTPOC TAOANCT], OKOLO Kol OTAV 1) €Toupio. TOPApEVEL OG dtKai®o peloyneiog petd v toinon. H
TPOTOTOINGT EQOPLOLETAL KATA TIG EMOUEVES YPNOELS.

* Tov Ampidio Tov 2009 to ZAAIT e&édmoe pa devtepn oepd tpomonoioemv Twv AITXA pe okond v eEdAelyn OCLVETEIDY
Kkabmg kot v Topoyn devkpwvicewv. Ot nuepounvies epappoyng sivar Stapopetikés Yo Kabe tpomonoinom, N VopiTepn €K TV
omoimVv givat Yo A0YIoTIKES TEPLOS0VE TToV Egkvouv Tnv 7 petd v 1 IovAiov 2009.



Avovoun Eroupio Towuévrov Titav

Znuerdoeis eni twv Evoidueowv Zovorukaov Owovopuxdv Kataortdoewv

H epappoyn tov mopandve Kavovpylov kot tporomompévey ATTXA Kot SiepUnVELDV deV £XOVV ETIOPOCT] OTI YPTHLATOOIKOVOUIKEG
kataotdoelg | v anddoon Tov Opidov kot g Etapiag, motdco 1o AIIXA 3 (avabempnpévo) €160yl ONUOVTIKEG QAAAYEG GTO
AOYIOTIKO YEPIOUO CUVEVOGEMV EMXEPNCEDV OV TpaypatoromOnkay petd tnv 1 Iavovapiov 2010. Ot aAlayég emnpedlovv v
OTOTIUNON TOV SIKOIDUATOG LELOYNPILOC, TO AOYIOTIKO YEPIGUO TOV dATOVAOV TOv oYeTI{ovTol HE TNV amdKTNON KOl GUVEVAOGELG
EMYEPNOEDV TOV TPUyUaToTomOnNKay otadiakd. Avtég ot adlayég o exnpedoovy 10 Toco TG vaepasiog mov avayvopiletal, o
OTOTELEGLOTOL TG TTEPLOSOV TOV TPOLYLOTOTOIEITAL 1) CLVEVMGT KO TO, LEALOVTIKA OTOTEAEGLOTO.

To mopakdTom véa Kol TPOTOMHeVe TPOTLTA Kot dlepunveieg £xovv exdobel aAld dev £xouv 1o)D Yo TNV ETNOLO AOYIGTIKT TEPI0d0
a6 1 Iavovapiov 2010. Aev éyovv vioBetBel vopitepa kot o Opidog kot 1 Etaupion peketovv v tuydv enidpact] tovg oTig
OLKOVOLIKEG TOVG KOTOGTACELS:

* Aleppnveia 19 Alokavoviopog vmoypedcey e otoryeio tng kabapng 0Eong

Egpappoletar yo etoieg Aoylotikég meptddovg mov Eekvovv v i petd v 1 Ioviiov 2010. H diepunveio avt devkpwvilel to
AOYIOTIKO YEPIGUO MOV OKOAOVOEITAL G TEPIMTAOGEIG EMAVAUIIOTPAYUATEVGNG TOV OPOV HIAG LTOXPEWOTNG HeTal&d etoupiog Kot
TOTOTH OOV 0 TOTOTNG ATOdEXETAL HETOYEG 1 AAAO oToyeio kKabapng OEong g eTopiag TPOKELUEVOL Y10 TOV HEPIKO T} OMKO
Srakavoviopd tng vroypéwons. Me v depunveio avt amocoenviletor to yeyovog 0Tt avtd ta otoyeion g kabopng BEong
amotelobv to Tiunua mov mAnpovetal Paoet tov AAIL 39, mopdypapog 41 Kol CLUVERMG 1 YPMUOTOOIKOVOUIKT] VITOYPEWON
amoovayvopiletal Kot ta otoryeio g kabapng 0£ong mov ekdidovtar avtipeTomiloviol WG T0 TANPOTED TIPNUO TPOKELEVOL YI0. TV
e&aleym g xpnuotoolkovopkng vroyxpéwons. H Evponaikn Evoon dev éyetl axdun viobetioet Ty tpomomoinon autr.

* Aepunveia 14 Tlepmtdoelg TpomAnpoU®dY OTOV VTAPYOVY VIOYPEDGELS EAAYICTOV EIGPOP®YV (Tpomoroinet)

Epappoletar yio etoteg Aoyiotikég meptodovg mov Egkvodv v 1 petd v 1 Iavovapiov 2011. Exomdg avtig g Tpomonoinong
glvo vol emTPEYEL OTIG ETALPIEG VAL OVAYVOPICOVV OPIoUEVEG E0ENOVTIKES TPOKATAPOAEG Y10t EAAYLOTEG KEQPOANLUKEG VITOYPEDGELS MG
neplovolakd otolyeio. H tpomomoinom €xet avadpopukr| 1oyd eved entpénctol 1 vopitepn epappoyn ™. H Evporaiki Evoon dev
£YEL KON VIOOETAGEL TNV TPOTOTOINGT| AVTH.

To tpomomompévo AAIT 27 amartel OT®C GLVOALAYEG TTOL 00N YOVV GE OAAAYEG TOCOGTMOV GLUUUETOXNG 6€ BuyaTpikn KataympovvTaL

omv kabapn Béon. Tvvenmg dev emnpedlovv v vmepadion obte dnpovpyodv amotédecpo (képdog 1 (nuic). EmumAéov to
Tpomomomuévo TpotTumo oALALEL Tov TpOTo mov Aoyilovtar ot {npieg BuyaTpik®V KaOMOG Kol TO AOYIGTIKO YEPIOUO OF TEPITTMON
anmAelog ELEYyoL Buyatpikng. OAeg o1 0AAOYEG TOV OVOTEP® TPOTVTTMV B0l EPAPLOGTODV Y10 GUVEVAGELG EMLXEPNCEDV UETE TNV 11
Iavovopiov 2010 kot Bo ennpedcovy HEALOVTIKEG ATOKTNGELS KOl GUVOAAOYEG HE HETOXOVS HELOYNPIOG OO TNV NUEPOUNVID OLTY|
KO HeTd.

* AIIXA 9 Xpnpatoowovopikd péca - Gaomn 1, ypnHLoTo0tKoVOUIKAE TEPLOVGLOKA GTotyela, TaEvouNon Kot ETUETPNON
Egpappoletar yo etnoteg Aoyiotikég meplddovg mov Eexvovv v 1 petd v 1 Iavovapiov 2013. H ddon 1 tov véov avtov
TPOTVOTOV EIGAYEL VEEG OMOUTNACELS Yo TNV TASVOUNGON KOl EMPETPNON TOV YXPNUOTOOKOVOUIKMOV TEPLOVCLOKADY GTOXEI®V.
Emtpénetan | vopitepn epappoyr tov mpotdmov. H Evponaixn Evoon dev et akoun viobetioetl v tpomonoinomn avt.

* Tpomomoinon oto AAII 32 Ta&wounomn tov ek60GEMV SIKAIOUATOV

Epoappoletor yio etqoteg Aoyiotikég meptodovg mov Eekvodv v i petd v 1 defpovapiov 2010. H tpomomoinon ovtr| avagépetat
OTNV £KO0GT] SIKALMUATOV TPOIPESTG EVAVTL VOGS KOOOPIGHEVOL TOGOV GE EEVO VOLUGLE, TO. OTTOI0 SIKOUMUOTO OVTIUETOTIoVTOY
o TO VOIOTAUEVO TPOTLTO WG Tapdymyo. Bacel tng tpomomoinong avtig, 6€ TEPITTOON TOL TO. SIKALMUOTO QVTA €KdIdoVTaL
OVOAOYIKO OTOVG HETOXOVG HOG ETOIPEING, Ol 0010l KATEXOLV 1d10G KATNYOPitG CUUUETOYIKOVG TITAOLG TNG ETALPEING, Yol €val
kaBopiopévo moco oe EEvo vopcsua, Ba mpénet va ta&vopodviol og ototxeia g kabapng 0éong aveEdpnto and To VOGO GTO
omoio yetl optoTel N TY) €EACKNONG TOL SIKOLMULOTOG.

* Avabedpnon tov AATI 24 T'vewoTomoGELG GUVIESEUEV®V LEPDV

Egpappoletat yio £tnoleg AOYIOTIKES TEPLOdOVG TOL Egktvovv v 1 petd v 1 Tavovapiov 2011. H avabedpnon avth avoaepépetor
GTNV EKTIUNGT TOV ATALTEITOL TPOKELEVOD VL TPOGILOPLGTEL EGV TO ONUOGLO KoL ETALPEIEG O1 0TOiEG Elvor YVwoTo OTL EAEYYOVTAL AT
70 OGO propovv va Bewpnbovv wg vag kot povadikdc meddng. Tpokepévon yi” avtdv Tov Tpocdlopiopd, 1 etoupeio Oo mpémel
va avaroylotel o Pabpd otov omoio vmdpyel owovopky oAiniemidopacn petald ovtdv tov etopewdv. H tpomomoinom €xet
avodpopKn oyl eved emTpénetal N vopitepn epappoyn ™. H Evpomaixn Evoon dev éxel axoun viobetnoel v tpomonoinom
V.

* [lepropropévn E&aipeon tov AIIXA 1 and Zvykpioes ['vootomomoeig tov AIIXA 7 xatd v npdtn epappoyn tov AIIXA:
Egappoletar yuo etfoteg Aoyiotikég meptddovg mov Egkvodv v i petd v 1 Ioviiov 2010. H Evporaikn Evoon dev éxel akoun
V100ETAGEL TV TPOTOTOINGT| AVTH.



Avdvoun Eraipio Tewpévrov Tirav
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3. Zroygia ava yeoypagik weproyn

T A0yovug drotknTikig TAnpoedpnong, o Opkog eivat opyaveopévos 6tovg €N TE6GEPLS YE®YPOPLKoVg Topels : EALGda kon Avtikny Evpamn, Bopeia Apepikr}, Notoavatoikny Evponn
kot Avotolki] Mecoyetog. Kdabe topéag amotedeiton and éva odvoko ywpdv. o mv opadomoinon twv Buyatpikdv tov Opikov 6tovg Ye@ypopkods topeis Aappdavetor vmoym n
3pacTNPOTNTA TOVG KOL 1) EYYVTITO TOV OLKOVOULKOV Kot TOMTIKOD TEPPAAROVTOG GTIS XMPES OOV dPAGTNPLOTOLOVVTAL.

O emkepoing dtevbvvng kdbe topéa anevdivetar oTov Atevbvvovta Zopporo tov Opikov. Emmhiéov, n Owovopkn Aevbuven tov Opitov givar opyavopEvn avTicTolyd, TPOKEWEVOL Va
J1EVEPYEITAL ATOTELEGHATIKG O OIKOVOLIKOG EAEYYOG KOL ] TOPAKOAOVONGN TNG 0mdS06NG TV TOHEMV.

H Swoiknon mapakorovbei ové YemypopIKd TOUEN TO AELTOVPYIKG OMOTEAEGUOTO TMV ETLYEPNHUATIKOV HOVAS®V TOL Opilov, Tpokeévov va Aapufdvel amopacels, Vo KOTAVENEL TOVG
Srabéotong mopovg kat vo a&oroyel Ty anddoon tovg. H anddoon tav topéwv kpivetar pe Baon ta Képdn mpo Tokwv, Popav kot AnooBécemv (EBITDA). Téhog, n dwayeipion g

XPNUOTOSOTNONG TOV TOUEMY (CLUTEPIAOUBAVOUEVOD TOV YPTHOTOOIKOVOUIKOV £60dmV Kat ££0dmV) yivetar og eninedo Opilov, KatahoyileTat Op®G GTOVG AELTOVPYIKOVG TOUEIS.

(mood. oe yihiddes €) E)\ad0 kot AvTiki Notioovotolki Avotolkn Evdoophkic eyypagpig
Evponn Bopera Apepiki Evpomn Meobyserog ATAAELPAOV Xovoro
TIepiodog amod 1/1-31/3 2010 2009 2010 2009 2010 2009 2010 2009 2010 2009 2010 2009
Mikt6g KOKAOG EPYACIOV 121.386 119.730 71.044 100.916 26.347 31.795 81.081 66.901 - - 299858  319.342
ToMoeig petag&d Topémv -12.681 -11.354 -51 -51 -1.074 - - - - - -13.806 -11.405
Kikhog epyacidv 108.705 108.376 70.993 100.865 25.273 31.795 81.081 66.901 - - 286.052  307.937
Miktd ké€pdn mpo omooPicemv 32.455 32.276 4.796 23.410 8.257 10.923 35.808 27.694 114 -569 81.430 93.734
Képdn mpo 9opav, xpnpatodotikdy,
EMEVOVTIKOV OMOTEAECUATMV KoL
anocPEcEDV 22.109 22.548 -6.457 9.342 11.991 7.379 33.642 25.920 -99 =742 61.186 64.447
Képdn/(Enpieg) mpo popwv,
APNHATOSOTIKDV KOl ELEVOVTIKMV
amoTELEGUATOV 17.604 19.491 -22.039 -7.813 8.499 3.690 27.904 20.844 -48 -692 31.920 35.520
Képdn/(Enpieg) mpo popmv 11.253 11.845 -26.374 -13.324 8.057 5.268 28.184 18.801 101 -501 21.221 22.089
(no0t: oe yiédec €) EAMGOO Kt‘fl Avtukn ) . N onouv(}‘rolmn Ava-r,olmn Evdooprkég sj/ypa(psg ]
Evponn Bépera Apepikn Evpomm Meobyerog OTOLELPDV Xovoro
31/3/10  31/12/09  31/3/10  31/12/09  31/3/10  31/12/09  31/3/10  31/12/09  31/3/10 31/12/09 31/3/10  31/12/09
Zovoro Evepynticon 2.731.075 2.675.534 1.088.134 1.035.760  688.748  656.860 1.074.825 1.011.686 -2.425.155 -2.374.220 3.157.627 3.005.620
Zovolo Ymoypedoemv 1.870.051 1.822.323 484230  456.578  187.784  161.662  263.105  254.177 -1.197.909 -1.149.308 1.607.261 1.545.432
4. AwaOéona KoL TOPELOKA 160dVVape
(mood. o¢ yihiaoes €) Opthog Eroipio
31/3/10  31/12/09  31/3/10  31/12/09

Awbéopo 393 294 12 83
Bpayvrnpddeopeg katadéoeig 46.298 16.132 20.004 121

46.691 16.426 20.016 204

O BpayvrpdBeopeg katabéoelg amoterovvTon and Kotabioels Oyems kat mpobeouiag. Ta mpaypotikd emrokia kabopilovror oOpeove pe to Euribor emttoxkia, StompaypotedovTol Kot

mepinTwon kot £xovv pio péomn mepiodo AMENG EnTh NuEPDV.



Titan Cement Company S.A.

Notes to the Interim Cond. d Financial Si

5. Kopieg Ovyatpikés, ovyyeveic ko kowompalicg

31/3/2010 31/12/2009

Xdpa mov % ovppetoyig (1) % cvppeToxns (1)
‘Ovopa BvyaTpiK®OV, CVYYEVAV KOl KOWOTPuSLdV dpasTnpromoreiton AvTiKgipevo gpyasiag Apeon ‘Eppeon Apgon ‘Eppeon
Mé£00dog T povg Evomoinong
Avovoun Etoipio Towéviav Tiray EAhada Topaywyn toyéviov Mntpucy Etarpia Mntpucy Etarpia
Ayown N.E. EAAGSa Nowtihokni 100,000 - 100,000 -
Aok NLE. EAhada Noawtihoxn 100,000 - 100,000 -
Alpmacép A.E. EAAGSa Ewayoyn kot Atavoun Towéviov 99,996 0,004 99,996 0,004
Apxriog A.E. EXAGda Adpavn - 100,000 - 100,000
ABEZX A®OI IMoivkavdpidpg A.E. EAAGSa Zkvpodepla - 100,000 - 100,000
Aatopkn Awdekovicov AE. EAhada Adpavn - 100,000 - 100,000
Owopnetdv A.E. EAAGSa Tkopodepa kot Adpaviy - 100,000 - 100,000
Tvtepumetdv Aopukd Yiwd A.E. EAAGSa Tkopodepa Kot Adpaviy 99,679 0,321 99,679 0,321
Iviepopévt A.E. EAAGSa Ewayoyn kot Atavoun Towéviov 99,950 0,050 99,950 0,050
Ivtepritav Epmopikn Aebviig AE. EAAGSa Epmopwn etonpio 99,995 0,005 99,995 0,005
Iovio A.B.E.E. EAAGSa Tlopoehavn 100,000 - 100,000 -
Adxpog A.E. EAAGSa Epmopwn etonpio 99,950 0,050 99,950 0,050
Ageoép ALE. EAAGSa Epmopwn etonpio 3,172 96,828 3,172 96,828
Novtitav A.E. EMGda Nowtihokni 99,900 0,100 99,900 0,100
TToAkog N.E. EAAGSa Nowtihokni 100,000 - 100,000 -
TToloAdvn A.E. EAAGSa Adpavi - 100,000 100,000
Top@upiov A.E. E)Mada g‘zgszﬂ” Kat smopio MhEKTpUG N 100,000 N 100,000
Aatopeia 'ovpvov AE. EAhada Adpavn 54,930 45,070 54,930 45,070
Aatopeia Kowomrag Tayopadmv A E. EAhada Adpavn - 79,928 - 79,928
Aatopeia Tavaypag A.E. EAhada Adpavn - 100,000 - 99,000
Aoatopeia Boyov A.E. EAhada Adpavn - 100,000 - 100,000
Siypo Mretov A.ET.E. EXAGda Adpavn - 100,000 - 100,000
Tuav Towévta Athavtikod A.B.E.E. EAhada Etapia cvoppetoymv 43,947 56,053 43,947 56,053
Tuav Awebvig Epmopuciy ALE. EAhada Epmopuc etoupia 99,800 0,200 99,800 0,200
Double W & Co OOD Bovkyapia Apave - 99,989 - 99,989
Granitoid AD Bovkyapia Epmopuc etonpia - 99,668 - 99,668
Gravel & Sand PIT AD Bovkyapia Adpavn - 99,989 - 99,989
Trojan Cem EOOD Bovkyapia Epmopuc etonpia - 94,835 - 94,835
Zlatna Panega Beton EOOD Bovkyapia Xkvpodepo - 99,989 - 99,989
Zlatna Panega Cement AD Bovkyapia Topaywyn toyéviov - 99,989 - 99,989
Cementi Crotone S.R.L. Itadio Ewayoyn kot Atavoun Towévrov - 100,000 - 100,000
Fintitan SRL Ttakio Ewsayoyn kot Atavoun Towévrov 100,000 - 100,000 -
Separation Technologies Canada Ltd Kavada Metatpom op. VMKOV GE IMTApL.TEPPOL - 100,000 - 100,000
Aemos Cement Ltd Kompog Etapia cvoppetoymdv 100,000 - 100,000 -
Alvacim Ltd Kompog Etapia cvoppetoymv - 100,000 - 100,000
Balkan Cement Enterprises Ltd (2) Kompog Etoaupia ovoppetoymv - 100,000 - -
Balkcem Ltd Kompog Etapia cvoppetoymv - 100,000 - 100,000
East Cement Trade Ltd Kompog Etapia coppetoymv - 100,000 - 100,000
Feronia Holding Ltd Kompog Etapia coppetoymv - 100,000 - 100,000
lapetos Ltd Kompog Etapia cvoppetoymv 100,000 - 100,000 -
KOCEM Limited Kompog Etapia cvoppetoymv - 100,000 - 100,000
Rea Cement Ltd Kompog Etapia cvoppetoymdv - 100,000 - 100,000
Themis Holdings Ltd (2) Kompog Etaupia cvoppetoymv - 100,000 - 51,006
Titan Cement Cyprus Limited Kompog Etaupia cvoppetoymv - 100,000 - 100,000
Tithys Ltd Kompog Etapia cvoppetoymv - 100,000 - 100,000
Alexandria Portland Cement Co. S.A.E Atyvntog Topaywyn toyéviov - 97,721 - 97,721
Beni Suef Cement Co.S.A.E. Atyvntog Topaywyn toyéviov - 99,886 - 99,886
Misrieen Titan Trade & Distribution Atyvntog Kévtpo davoung totuévrov - 98,943 - 98,943
Titan Beton & Aggregate Egypt LLC Atyvntog Adpavi - 97,800 - 97,800
Separation Technologies U.K. Ltd M.Bpetavia Adpavn - 100,000 - 100,000
Titan Cement U.K. Ltd M.Bpetavia Ewayoyn kot Atavoun Towévrov 100,000 - 100,000 -
Titan Global Finance PLC M.Bpetavia Xpnuatookovopkég Yanpeoieg 100,000 - 100,000 -
Alexandria Development Co.Ltd M.Bpetavia (Ch.Islands)  Etaipio coppetoydv - 100,000 - 100,000
Titan Egyptian Inv. Ltd M.Bpetavia (Ch.Islands)  Etaipio coppetoydv - 100,000 - 100,000
Central Concrete Supermix Inc. HITA Zkvpodepo - 100,000 - 100,000
Essex Cement Co. LLC HITA Epmopuc etonpia - 100,000 - 100,000
Markfield America LLC HITA AcaloTikn etonpio - 100,000 - 100,000
Mechanicsville Concrete INC. HITA Xkvpodepo - 100,000 - 100,000
Metro Redi-Mix LLC HITA Zkvpodepio - 100,000 - 100,000
Miami Valley Ready Mix of Florida LLC HITA Zkvpodepo - 100,000 - 100,000



Titan Cement Company S.A.
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5. Kopieg Ovyatpikés, ovyyeveic ko kowompalicg

31/3/2010 31/12/2009
Xdpa mov % ovpperoyig (1) % cvppetoxns (1)
‘Ovopa BvyaTpiK®OV, CVYYEVAV KOl KOWOTPuStdV dpasTnpromoreiton AvTikgipevo gpyasiag Apeon ‘Eppeon Apgon ‘Eppeon
Mé£00dog T povg Evomoinong

Pennsuco Cement Co. LLC HITA Topaywyn toyéviov - 100,000 - 100,000
Roanoke Cement Co. LLC HITA Topaywyn toyéviov - 100,000 - 100,000
S&W Ready Mix Concrete Co. Inc. HITA Zkvpodepo - 100,000 - 100,000
Separation Technologies LLC HITA Metatpom oyp. VMKOV GE IMTAp.TEPPOL - 100,000 - 100,000
Standard Concrete LLC HITA Epmopuc etonpia - 100,000 - 100,000
Summit Ready-Mix LLC HITA Zkvpodepo - 100,000 - 100,000
Tarmac America LLC HITA Topaywyn toyéviov - 100,000 - 100,000
Titan Virginia Ready Mix LLC HITA Xkvpodepo - 100,000 - 100,000
Titan America LLC HITA Etapia cvoppetoymv - 100,000 - 100,000
Cementara Kosjeric AD ZepPia Topaywyn toyéviov - 100,000 - 100,000
Stari Silo Copmany DOO ZepPia Epmopuc etonpia - 100,000 - 100,000
TCK Montenegro DOO Mavpofovvio Epmopuc etonpia - 100,000 - 100,000
Cement Plus LTD ILIAM. Epmopuc etonpia - 61,643 - 61,643
Geospan Dooel (3) ILILAM. Adpavi - 99,989 - -
Rudmark DOOEL ILILAM. Epmopuc etonpia - 94,835 - 94,835
Usje Cementarnica AD ILILAM. Topaymyn toyéviov - 94,835 - 94,835
Vesa DOOL ILILAM. Epmopuc etonpia - 100,000 - 100,000
Alba Cemento Italia, SHPK (4) AlPavia Epmopuc etonpia - 60,000 - 39,000
Antea Cement SHA AlPavia Topaywyn toyéviov - 60,000 - 60,000
Dancem APS Aavia Ewcayoyn kot Atavoun Towévrov - 100,000 - 100,000
Aecas Netherlands B.V. OMhovdio Etoaupia coppetoymv - 100,000 - 100,000
Colombus Properties B.V. OMhovdio Etaupia coppetoymdv 100,000 - 100,000 -
Holtitan B.V. OMhovdio Etapia cvoppetoymv - 100,000 - 100,000
Salentijn Properties] B.V. OMhovdia Etapia cvppetoymv 100,000 - 100,000 -
Titan Cement Netherlands BV OMhovdio Etaupia ovppetoymv - 100,000 - 100,000
Mé£00d0g avaroyikig evomoinong

Balkan Cement Enterprises Ltd (2) Kompog Etoupia coppetoydv - - - 51,006
Adocim Cimento Beton Sanayi ve Ticaret A.S. Tovpkia Topaywyn Towéviov - 50,000 - 50,000
Mé£00dog evomoinong kadapig 0<ong

Karieri AD Bovkyopia Adpavi - 48,711 - 48,711
Karierni Materiali AD Bovkyapia Adpavi - 48,764 - 48,764
Vris 00D (5) Bovkyapia Adpavi - 48,764 - -
Transbeton - Aopki A.E. EAAGSa Tkopodepa kot Adpaviy - 49,900 - 49,900

(1) IToc00T0 EAEYYOL KOl GUUUETOYNG OTO HETOYLKO KEPAAMO.

(2) Z1ig 28.1.2010 0 Optkog e&aydpace to vworowmo 48,994% g Buyatpuciig etarpiog Themis Holdings Ltd. Me v e&ayopd avty, o Opkog katéyet mhéov to 100% g etoupiog
Themis Holdings Ltd kon to 100% tng Buyatpikiig Tng televtaiog, Balkan Cement Enterprises Ltd. Téhog, omé t1g 28.1.2010, 0 Ophog eVoOUATOGE GTIG EVOTONUEVES OIKOVOLIKES
Kotaotdoelg Tov Ty etarpio Balkan Cement Enterprises Ltd, pe tv puébodo g olikig evomoinong kot Oyt pe ™ péBodo g avaloyikig EVOTOINGeng, TOL TNV EVEOUATOVE OG THV

AVOTEP® NHEPOUNVIa.

(3) Z1ig 2.2.2010 evoopat®OnKe Yoo TPAOTN YOPE GTIG EVOTOMUEVEG OIKOVOLIKES KaTaoTAGES Tov Opidov, pe v pébodo g olkng evomoinong n Wpvdeica etarpio Geospan

Dooel.

(4) Zuig 1.3.2010 n Buyatpikr etarpio Tov Opitov Antea Cement sh.a. eaydpace to vroroumo 35% g etarpiog Alba Cemento sh.p.k. Metd v e€ayopd o Ouhog katéyet Théov

70 60% g BuyaTpkng etarpiog Alba Cemento sh.p.k.

(5) 211 1.1.2010 o Oprog e&ayopace to 48,764% g etaupiog Vris OOD, 1 omoia kot EVEOUATOINKE OTIG EVOTOMUEVEG OIKOVOLIKEG KATOOTAGELS Tov Opihov pe v pébodo

evomoinong kabapig HEong.
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6. AvELEYKTEG POPOLOYIKE YP1|CELS

Avédvoun Erorpio Towéviov Titdy 2008-2009 Salentijn Properties] B.V. 2009
Ayoucn N.E. 2000-2009 Titan Cement Cyprus Limited 2006-2009
Awohkf) NLE. 2000-2009 KOCEM Limited 2007-2009
Alpmoocép ALE. 2006-2009 Fintitan SRL (1)
Apxkriog A.E. - Colombus Properties B.V. 2007-2009
ABEZX A®OI ITolvkavdpidg A.E. 2007-2009 Holtitan B.V. 2007-2009
Aotopkt] Awdexovicov A.E. 2007-2009 Aeas Netherlands B.V. 2009
Owopmnetov A.E. 2007-2009 Titan Cement U.K. Ltd (1)
Ivtepunetov Aopikd Yakd A.E. 2005-2009 Separation Technologies U.K. Ltd €))
Ivtepopévt AE. 2007-2009 ® Titan America LLC 2008-2009
Ivteptitdv Epnopiky Aebvig A.E. 2007-2009 Separation Technologies Canada Ltd 2008-2009
Iovia A.B.E.E. 2007-2009 Stari Silo Copmany DOO 2008-2009
Adbxpoc A.E. 2007-2009 Cementara Kosjeric AD 2005-2009
Ageoép ALE. 2007-2009 Adocim Cimento Beton Sanayi ve Ticaret A.S. 2005-2009
Noavtitév A.E. 2007-2009 TCK Montenegro DOO 2007-2009
TToZoAdvn A.E. 2007-2009 Double W & Co OOD 2007-2009
[Mopeupiov A.E. 2008-2009 Granitoid AD 2007-2009
TMohkdg NLE. 2000-2009 Gravel & Sand PIT AD 2002-2009
Aortopeia Boyov A.E. 2008-2009 Trojan Cem EOOD -
Aatopeio Tavaypag A.E. 2007-2009 Zlatna Panega Beton EOOD 2002-2009
Aortopeia Tovpvév AE. 2007-2009 Zlatna Panega Cement AD 2005-2009
Aatopeio Kowotnrog Tayopadov A E. 2009 Cement Plus LTD 2007-2009
Aortopeia Tavaypog A.E. 2007-2009 Geospan Dooel -
Aatopeio Boyos A.E. - Rudmark DOOEL 2006-2009
Siypo Mretov A.E.T.E. 2007-2009 Usje Cementarnica AD 2009
Tuwév Towévra Athavtikov A.B.E.E. 2007-2009 Titan Cement Netherlands BV 2008-2009
Tiwdv Aebviig Epmopiki A.E. 2007-2009 Alba Cemento Italia, SHPK 2008-2009
Aemos Cement Ltd 2004-2009 Antea Cement SHA 2009

® Alvacim Ltd 2006-2009 Alexandria Development Co.Ltd (1

® Balkeem Ltd 2004-2009 Alexandria Portland Cement Co. S.A.E 2005-2009
Tapetos Ltd 2003-2009 Balkan Cement Enterprises Ltd 2004-2009
Rea Cement Ltd 2003-2009 Beni Suef Cement Co.S.A.E. 2006-2009
Themis Holdings Ltd 2004-2009 East Cement Trade Ltd 2003-2009

@ Tithys Ltd 2003-2009 Titan Beton & Aggregate Egypt LLC 2008-2009
Feronia Holding Ltd 2006-2009 Titan Egyptian Inv. Ltd (1
Vesa DOOL 2007-2009 Misrieen Titan Trade & Distribution 2005-2009

(1) Yrodkertan o€ €181k6 popoAoyikd KobeoTMG.

(2) H owovopkn ypnon 2007 éxel eheyyOet.

(3) O1 Buyatpwcég etanpieg tov Opidov mov dpaoctnpromorovvion otig HITA, evoopatdvovtar otov vmoduko g Titan America
LLC (onpeioon 5).
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7. Ypwotapeva gpmpaypoto fapn

Exni tov nayiov meplovclokdv otoyyeiov g Etapiag dev voiotavion gpmpdypata Bapn. Eni tov mayiov meplovclokdv otoyeiov
tov Opfdov veiotaviol eunpdypotes eEocpalicelg mocod € 54 ekat. TG KOWompakTikng grorpiog tov Opilov oty Tovpkia
Adocim Cimento Beton Sanayi ve Ticaret A.S. tpog e£ao@dAion davelokdV vToype®ce®V ToGoVE 36 ekart.

8. Ap10pdg amaoyoroOpEVOD TPOGMOTIKOD
ApOpdG amaoyOAOVHEVOD TPOCOTIKOD 6T0 TEAOG NG TPEYOVoOG meptddov: Ophog 5.700 (31.3.2009 6.189), Etapia 1.015
(31.3.2009 1.065).

9. Ke@ararovyikés d0maves Kal EKTOGELG

Ot mayomomoelg tov A' Tpyrvov 2010, e&apovpévov avtdv mov omokthOnkay katd v e&ayopd VE®MV ETOPLOV Kol TV
QOMOUOTOV OKIVITOTOGE®Y, avépyovtar og: Opdog € 18,7 exart. (31.3.2009 € 52,1 ekat.), Etaupia € 1,5 exat. (31.3.2009 € 2,0
ekat.). H avomosPeot aia tov mayiov mov skmomnkav 1 dwypdeniayv and tov Outko katd to A' tpipnvo 2010 givar: € 0,2
ekat. (31.3.2009 € 0,5 exat.) kot iy ©g anotélecpa ™My gpuedvion képdovg g tdéewg € 0,3 ekot. (31.3.2009 képdog € 1,0
€KOT.).

10. Képdn ava petoy
Ta k€pdN avd petoyn VTOAOYIGTNKAV e TO LEGO OTAOUIGHEVO OPBUO TV KOOV KL TPOVOULOUY®OV LETOYDV, OPAULPOVUEVOL TOV
oTaOIGHEVOD HEGOV OPOL TOV 18IV HETOYDV.

11. 13weg petoyéc

oppova pe mv oamd 12.1.2010 andépacn tov Arokntikov ¢ Zvppoviiov, n Etoupion mpoéfel eviog g vouung tpietolg
npobecpiog amnd TV MUEPOUNVID ATOKTNGT TOVG 6TV TOANGT GLUVOAKOD aplBpov 15.597 kowvav Wiov petoxdv. H ndoinon tov
AVOTEPOV LETOYDV TPAYULOTOTOWONKE LEGm Tov Xpnpatiotnpiov ABnvav gvtdg Tov xpovikod dtactipotog and 13.1.2010 péxpt
29.1.2010 kor avtimpocwnedovy tocootd 0,0185% tov katafePAnuévov petoykol keporaiov e, pe péon T modAnong € 20,65
ava petoyn. O cvuvolkdg apdpds Wimv petoydv mov eiye oty katoyn g n Etopia otig 31.3.2010 avépyeton oe 3.159.616
ovvolkng a&iog € 91.010 yk., mocd to onoio peimoe to. 1o100 Kepdrara g Etopiog kon tov Opirov. Ot avotépm idieg petoyés
AVTUTPOCOTEVOVY TOGOGTO 3,74% eml TOV GLVOALKOD eTOYIKOV KepaAaiov TG Etarpiog.

12. MpoPréyerg

Ot Aowég TpoPréyets (Bpoyvumpobecpeg kon pakponpddesues) mov Exovv oynpatiotel v 31.3.2010 avépyovror yio tov Opiho oe
€ 21,8 gkot., kot yuo v Etaupio og € 2,4 exart.. Agv vadpyovv onpavtikég mpoPAEYELS Y0, OVELEYKTEG POPOAOYIKA ¥PNOELS, KOBMDG
Kot yto midikeg 1 vd Srntnoio Stpopés otov Opho kot otnv Etaupia.

13. Zovorrayég pe ovvoedepéva pe v Etarpio pépn

To TOGA TOV TOAMCEDV KOl AYOPDOV GOPEVTIKG amd TNV EVOPEN TG SIYEPLOTIKNG TEPLOSOL KOl TO VLOAOUTO TV UTTOLTCEDV KO
vroypedoemv ¢ Etapiag ot AN&n g tpéyrovcag meptddon, Tov YoV TPOKOYEL OO GUVOALAYEG TNG HE TO GUVOEOEUEVO KATA
mv évvota tov A.AIL. 24 wpog avtiv pépn, £xovv ®g eENG:

Etapia
HoiMosg
Iood o¢ yiliddes € ayofav Kot Ayopég ayabdv
VAN PECLAV KU1 VT PECLOV Amartiioelg Ynoypemoerg
Ayaikn N.E. 3 1.102 - 6.508
Awlucn N.E. - 603 - 1.796
Ivtepumetov Aopucd Y ALE. 12.039 1.724 17.263 -
Ivteptitdv Epmopucr Aebviig AE. 1.666 - 416 -
Iovia A.B.E.E. 38 1 93 -
Owopmnetov AE. 362 - 88 -
Finititan S.r.1. 1.413 - 4.176 -
T.C.UK. Ltd 516 - 1.073 -
Usje Cementarnica AD 2.547 - 2.538 -
Essex Cement Co. LLC 1.827 - 1.302 -
Antea Cement SHA 4.284 - 5.273 -
Alexandria Portland Cement Co. S.A.E 3.727 - 986 -
Titan Global Finance PLC - 4.434 - 629.334
Aowég Buyarpikég 412 147 1.470 820
Aowd cuvdedepéva pépn - 692 - 480
AevBovTtikd oteléyn Kot pLéAN g Atoiknong - - 14 475
28.834 8.703 34.692 639.413
‘Opthog
HoMosig
Iood, o¢ yilidoeg € ayefav Ko Ayopég ayabov
VANPEGLAOV KO VTN PECLOV Anntioelg Yroypedoerg
Aowmd cuvdedepéva uépn - 692 - 480
AtevBuvtikd otedéym kot péAn mg Atoiknong - 1.125 14 475
- 1.817 14 955




Avavoun Etapio Towuévrwv Titday

Znueidoelg eni twv Eviidueowv Xovortikdv Oikovouukdy Kataotdoewy
14. Znpavrikétepeg petaforéc ota EVOTOMIEVE GTOLYEIN LIGOLOYIGHOD KA ATOTEAECPUATOV TEPLOSOV

‘Opthog

Ot onuavtikdtepeg Hetaforés mov epavilovTal 6To EVOTOUEVO GTOLXEIN IGOAOYIGHOD KOl OTOTEAEGUATMOV TNG TEPLOSOVL TOV
€ang&e v 31.3.2010 &xovv og eéng:

-H avénon tov evedpatov axivntoromoemv Kotd € 76,5 ekot. opeiletal 6€ GUVIALOYLOTIKEG SL0POPES TOV TPOEKLYOV OO
TNV UETATPOTH TOV EVOOUATOV oKvNTomotoe®v tov Opilov og EEvo vopuopa, Adyo g vrotiunong g wotiiog Tov Evpd
£VOVTL TOV VTOAOIT®V EEVOV VOLIGHATMV.

-H avénon 1tov acodpotov akivnroromoeov katd € 12,8 ekat. mpoépyetol Kupiowg and v avatiunorn g eoTiog Tov
dorapiov évavrt tov Evpd.

-H adénon tov armobepdtov tov Opidov katd € 13,5 ekat. mpoépyetar KOTG TO MUIGL Oamd TNV Agtovpyiot TOL VEOL
gpyootaciov tov Opikov otnv AABovio kot T Agrtovpyio g d0TEPNG YPAUUNS Tapay®YNS ToV epyocstaciov oto Beni Suef
m¢g Aydmtov, Kol TO0 VTOAOWO MUIGL otV LEoTiumorn G tooTiog tov Evpd kvpiog évavtt tov dohapiov kot g
OLYVTTTIOKNG ALPOLG.

-H avénon tov anoutioeov and nehdteg kotd € 8,7 ekat. avtavakid Tig GuVONKEG ayopds OTIS YMPES OV dpacTnplonoteital
0 Opthoc.

-H adénon tov kovovAiov Aowmég amattoels Kot mpomAnpoués katd € 7,7 exat. opeihetal kupiog oty adénon katd € 3,7
£KOT. TOV TPOKATAPOADY Y1t TNV 0yopd KOGV Topay®wyng Kabms kot oty avénon katd € 1,9 ekat. yio emotpogn popov
npooTdépevng a&log KaTaoKeLUoTIKNG TEPtOdov otnv AAPavia.

-Ot ouvolikég davelakés voypemoelg tov Opilov avénbnkav kot € 47,4 ekot. ek TOv omoiwv € 16 gkot. apopovv
vrotipnon g wwotipiag tov Evpd kuping Evavt tov dohapiov.

-Ov avopariopeves poporoykés vroypemdoels tov Opilov mapovoidlovv avénen katd € 3,0 exat. kvpimg Ady®w Tng
avatipnong g wotipiog Tov dorapiov Evavrt tov Evpd.

-H peioon tov kdkhov epyacidv katd € 21,9 ekot., opeiletar 61 pel®ON TOV TOAMOED®V GTOVG YE@YPAPLKOVG Topelg B.
Apepucng kot Notoavatodikiic Evpdmng, Adym g cvveyillopevng VOeoNg Tov TANTIEL TV OKOJOUIKY) dPAGTNPLOTHTA
(onp.3).

-H avénon tov dAov 663wV ekpeTdAAELONG 0QEIAETOL KVPIMG GTNV EKMOINGT| TTEPLOVGLAKAOVY oTotXElmV TOL Opilov.

Etapia

-H peioon tov amobepdtov katd € 5,6 ekot. opeihetal kuping oy peioon tov amobepdtov khivkep kotd € 4,3 ekor.,
Kobdg kot ota pkpotepa amobépata eToipmv Tpoioviwv katd € 1,0 exar..

-O1 poxpompodfeopes davelakés voypedoelg eppaviovrar pikpotepes katd € 6,4 ekat., evd ot Ppayvrpodecpes peyoldtepeg
Kotd € 14,5 exart., pe ta Stabéoipo Kot TopelKd 16oduvapa vo tapovotaloviot avénuéve kotd 19,8 exar.

-Ta pktd képdn npo amooPéccwv avénnkav kotd € 1,2 ekat. | 1060010 4,7% 0pOV To £6000 TOANGEMV £Vl PEYAADTEPL
kotd € 0,6 ekat. | 1060610 0,6%, £vd TO KOGTOG TOANGE®V, Tapd TV avénuévn mapoymyn kiivkep katd 185 yid. Tv.
(+25,4%), mapovcidleton peiwpévo katd € 0,6 ekat. 1 tocootd 0,9%.

-H avénon tov e660mv noAcenv opeiletol Kuping 6Tov vYNAOTEPO GYKO TOANCE®V TOILEVTOV-KAIVKEP KOTd 252 YA, Tv. ©|
100606710 23,7%.

-Ta pkpdtepa £€000 ¥PMUATOOIKOVOLIKNG Agttovpyiag katd € 5,7 ekat., opeilovior Kupimg GTOVG HELOUEVOLS TOKOVG
poakponpddeopmv daveiov.

15. Xopiiynon Sikoropdtov Tpoaipecns ayopas HETOYOV

To 2009, ota nhaicia Tov Tpretods [poypdpparos Moapoyns Awcawpdtomv Ipoaipeong Ayopds Metoyav (Ilpdypappa 2007),
1 Etaupio evékpive v diéBeom 86.880 dtkoiopdtmv Tpoaipecns oyopis LETOYMV.

ZOUQOVa LLE TO TPOYPAULE OLTO TO YOpMyoVuEVa Sikoudpata, £xovv pia mepiodo mpipavons pidv TGV Kot HUmopodv vo
acknBovV petd omd To TENOG TG TEPLOdOL mpipavone. Kabe dwaiopa mpénet va aoknbel péco og diotpo dSddeko Hnvov
amd Toug Ypdvovg wpipaveng Tng Goknong Tovg. XTnv mepintmon mov 1 mpobeopio mopéAOel TOTE TO GLYKEKPLUEVO
Swconmdpato o akvp®OoVV ApETAKANTOL.

o 6Aa ta yopnyovpeva dikaidpoto omotehel Booikr mpoimdOeon N GLUVEXNG OTUGYKOANGCT TOV SKOoVY®V KaOOAN N
Sdprela Tov TPOYPALLATOG Xoprynons. O apBudg twv petoymv mov Ba yopnyeiton kabe xpdvo Tpocdropiletar wg eENg:

1) "Eva 1pito Tov SIKodUOTOS YOPTYEITOL GOLPOVO. LE TO OIKOVOUIKE amoTteAéopata G Etatpiog cvykpitikd pe v amddoon
TV Tplet®@v Opordyev tov EAAnvikod Anpociov.

2) "Eva 1pito TeV SIKaopATov yopnyeitar cOpeove pe v omddoomn g kowng petoyns g AE Towéviov Tirdv, cuykproikd
pe Tov deiktn SMI katd v Sidpketa TG TEPLOSOV TOV TPLOV YPOVMV.

3) ‘Eva tpito tov dikoiopdtov yopnyeitol copeove e mv anddoon g kowng petoyns s AE Towéviov Titdv cuykpiricd
UE TOV HEGO OpO TNG OTOS00NG TOV HETOYDV dDIEKO TPOKADOPIGUEVOV ETOLPLOV TOPUYMYNS TOLHEVTOV debvidg katd ™)
SupKela TG TEPLOSOV TOV TPLOV YPOVOV.

O AOYI0TIKOG YEPLOUOG TOV SIKAOUATOV TTOV XopNnyNnOnkav amd to véo mpdypappa Eywve copeova pe to AIIXIT 2 “Tapoyés
nov e&apTdvTol and v aic Tov HeEToYOV”.

H gvloyn agio tov dikaopdtov mov xopnyhonkav to 2009 and to mpdypappa 2007, 6rwg ot aroTiundnke cOUPOVA e TO
povtédo anotipnong Black-Scholes yio 600 vrokeipeves agieg rav € 8,41 avd dwkaiopa. Ta dedopéva mov ypnoionodnkoy
YL TV €POPUOYT TOV HOVTEAOL NHTOV 1| TN HETOYNG KOTA TV muepopnvio mapoyng tov dikodpotos € 20,60, n tumky
andkAon anoddcewv TG petoyng (standard deviation) 36,71%, n pepiopotiky amddoon 2,07% kot 1 péon etoto. amddoon
TOV TPET®V OLOAdY®V Tov EAANViKoh Anpociov 3,649%.
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16. Evogyopeveg Kot avellppEvES VTOYPEDCELS/ ATOLTICELG

Evdgyopeves vmoypedosig ‘Omhog Etopia

(mood. o€ y1A10des €) 31/3/2010  31/12/2009  31/3/2010  31/12/2009

Eyyunoeig oe tpita pépn yio Aoyapacpd Buyatpicdv - - 892.237 832.038

Eyyontikég emotorég tpaneldv yio eEac@dhion voxpedoemv 70.547 68.515 25.255 25.103

Aowég eyyonoelg 21.001 14.718 3.136 3.020
91.548 83.233 920.628 860.161

Lake Belt

Tnv 1.2.2010 dnpoocteddnke n andpacn tov Tdpatog Mnyavikod tov Xtpatod tewv HIIA, 1 omoio dvoi&e to dpopo yo v ékdoon véwv adewdv Aatopkng eE6puéng otnv
nepoyn Lake Belt tov Miami Dade g ®Adpwvra.
H andpaon avtn, n omoia amotédese ) Oetikn katdAnén oG Tpletods dtadikacios, apopodoe evvén atnoelg K600 adeldv e£0pLENG dlopdp®V eTapLOV, LETAED TMOV
omoimv kat 1 etorpio tov Opikov Tarmac America.

H omoépaon ekdobnke petd v odokinpwon kat tn Béom, amd tov Mdawo 2009, oe dnuocta dafovigvon mg Zvuminpopatikng ‘Exbeong MepiPorroviikov Emntdcemv, n
omoio ekmovninke amd t0 Tdpo Katoémy eviolng tov Opoomovdlakod Awaotpiov tov Maimi Dade kot emapfdvetar OAov tov Oepdtov mov £€0gcav oL anoPdscel; Tov
Tpotodikeiov kot ot cuvéyeta Tov Epeteiov g AtAdvta (onpeioon 17).

2vlhoyikéc aywyéc oty PASpivia

Op1oléveg £TaLpieg TOV FPAGTNPLOTOOVVTOL GTHV 0YOPE TOL GKVPOJEUATOG Kal TOV KATACKELMV Katédesav evdmov tov Ieppepetaxod Awkaotnpiov g Notag OAopvia,
otig HITA («Ilepipepetond Akaotiplon) cLAROYIKEG ay®YEC, 1o uplopeveg OTL TotpevTofopnyavieg kot etoupieg okvupodépatog g Iolteiog Tng PAopvta Exovv mapapiiocet
™ vopobeoio nepi eEhevbepov avtaymviopov.

Ot aveTéP® GLAMOYIKES aY®YEG EVOTTOONKAY 6T GUVEXELD OE V0 aymYES, ot omoieg katatédnkav oto TTeplpepetakd AKOGTNPLO Kot GTPEPOVTOL KOTH OKTE ETOLPLOV TOANGCNG
Toévtov ot PAOpvta, cupmepthapPovopivng g cuvdedepévng etatpeiog Tarmac America LLC.

H Tarmac America LLC apveitot ) Booytotnto Tov evavTiov TG KatayyeA®dV Tov avapEPOVTAL OTIS Ay®YEG Kot oKomevel vo vepacmiodel 6Oevapd t 0éon me.

Aev vrdpyovv GAheg emidikeg 1 VIO SOLTNGIOL FLOPOPES FIKAGTIKOV 1) SLOIKNTIKMOV 0PYAVEOV TOL EVOEYETOL VO EYOVV GNUOVTIKY ETITTMOGT GTNV OKOVOLIKT KOTAGTOON TNG
Etatpiag kot Tov Opilov.

2VVEVAOEIS ETIYEIPNOEQY

Y116 23.3.2010 o Opthog avakoiveoe v vroypaen cvppacng pe tnv International Finance Corporation (IFC), oOpewva pe v omoia 1 IFC mpdkeitat vo omoKToet EvavTt
Tipnpatog € 80 ex. cuppeToYN 0TO PETOYIKO KepdAoo g etarpeiog “Alexandria Portland Cement Company S.A.E.” (APCC), fvyatpikiic Tov Opikov otnv Aiyvaro, 1 omoio Oo
£xeL mponyovpéveg amoktioetl tov Eleyxo g etaupiog "Beni Suef Cement Co.S.A.E." (BSCC). H a&io g ev AOym emyeipnong mpocdlopictnke yioo T GUYKEKPLLEV
cuvarrayn 610 1066 TV € 650 ex..

H IFC 0a anokt)oel 1060610 petoyneiog tepinov 16% oto chvoro tov dpactnplotitey tov Titdva oty Atyvrro.

2116 8.1.2010 kot 28.1.2010 o Ophog mpoéPn oe cupovia e&ayopds Tov eréyyov v etaupidv Terret Enterprises Ltd kou Sharr Beteiligungs GmbH avtictotya, ot omoieg kot
Ba evompaTOBOVY OTIG EVOTOMUEVEG OIKOVOUIKEG KATAOTAGELS TOL Opilov Katd ) didpketa Tov B' tpiunvov 2010.
Awconcdporo exkmounrs CO2

Me Bdon to petmpévo eninedo {NTong mov anoppéet amd TV 6oBoVGA OIKOVOLLKT KPIoT, EKTILATOL OTL 1] KOTAVOLT TOV SIKOOUATOV EKTOUTNG dl0&etdiov Tov dvOpaka ylo Ty
mepiodo 2008-2012 dev Ba ennpedoet ovolmdDS TV Tapay®yn tov Opiiov.

AKOIOUOTO TPOQIPETNS THS UELOWNPIOS Vi TN HETOY DV TS Antea

O Ophog éyxet yopnynoet otovg petdyovg peoynoiog kot cvykekpipéva ot European Bank for Reconstruction and Development (EBRD) kot International Finance
Corporation (IFC) to dwkaiopa va {nthcovv v e&ayopd amd tov Opido tov mocoostov toug oty ANTEA Cement SHA, Bacel mpokabopiopévav opov. Xtig 31.3.2010 n
£0hoyn a&lo TOL SIKALMULOTOS TPOAIPEST|S TTOV AvayVEOPIGTNKE (G VIOYXPEWST avEpyeTal o€ € 20 exar..

Evdeyopeves popoloyikés vmoypemoceis
O1 01KOVOLKES YPNOELS TV ETAPLOY ToL Opilov, Tov omoimv dev et dtevepyndel poporoykos Ereyyog, mapatifevtol avolvtikd ot onueimon 6.

TIépav TV 66OV AVAPEPOVTAL GTNV TPONYOVUEVT TAPAYPOPO, SEV VIAPYOVV AALEG ONUOVTIKEG EVOEYOUEVES VITOYPEMCELG.

Evogyépeveg omortijosig Oprog Etapia
(mood. o€ y1A16:0eg €) 31/3/2010  31/12/2009  31/3/2010  31/12/2009
Eyyontikég emotorés tpaneldv yio EacQalon amaithoemv 15.881 14.808 15.881 14.808

AVEUMPPEVEG VTTOYPEDCELS

Kepalaiovyikég deopeivoeis

Y11g 25.7.2007, n Buyatpkr Tov Opilov oty AABavia Antea Cement Sh.A, vagypaye cOpBacn mpopndelog eE0TAMGHOD Kot avEPYESTG EVOG VEOU EPYOCTAGIOV TAPAYMYNG
Topéviov oty meployn Kruje g AABaviag. To ovvolikd kdotog G enéviuong, vroAoyiletat oto m0cd twv € 170 exat. Méypt kan v 31.03.2010 1 enévduon eixe avérdet
610 1066 TV € 163 ekart..

Ot ouuPatikég deoUEVOELS Y10 KEQUANLOVYIKEG JOTAVEG KOTO TNV MUEPOUNVIOL TOV LGOAOYIGHOV, Ol OTOIEG eV OVOYVMOPIGTNKOV OTIS OKOVOUIKEG KOTOGTAGEL, £YOVV ©G
akorovdme:

‘Omhog Etopia
(mood. o€ y1A16:0eg €) 31/3/2010  31/12/2009  31/3/2010  31/12/2009
Evoopateg akvnromomoetg 25.601 37.663 12.190 12.872




Avavoun Etapia Towévrov Titay
2nueivoeic eni v Evitdueswv Xvvortikayv Okovouikwv Kataotdoewy

17. T'eyovota petd Tnv nuepounvia tov Isoioyiopov

e gpappoyn g amd 1.2.2010 andeaons tov Zodpatog Mnyovikdv tov Ztpoatov tewv HITA, tov Aznpidio 2010 , exd6Onke and 10 Zdpa
Mnyavikov tov Ztpotod 1 véo Gogwo g Tarmac America, 1 omoia &yl Suipkein 20 etV Kot TPOPAETEL GLYKEKPLUEVOLS OPOLG
Agrtovpyiog Tov Aatopeiov otnyv neproyn Lake Belt.

H véo ddeia amadrdooer tov Oplo amd pion anyn afefordmrog Kot Tov eRLTPENEL Vo 6ToXELoEL 6€ opHoloyikd pakpompdOecuo
oyxedaopd kot dptio TepBarloviikn dloyeipion.

Yoppova pe v and 26.4.2010 andeoon tov Aowkntikod XZvppoviiov, n Etaipio mpotibetar, £vidg Tov xpovikov S0GTHROTOS Omd
27.4.2010 éwg 30.7.2010, vo. mpofel otnv mdAnon, pécm tov Xpnuatiotpiov AOnvov, 22.000 13iov KOOV HETOXDV TG, Ol 0TOiEs
avTrpoc®nevovy 10606To 0,026 % Tov KoTafefAnuévon HeToytkol KePolaiov TG, Ue KOTAOTEPT TN TOANCNG {01 e TNV OVOULOGTIKN
a&ia g petoyng ™mg , frot € 4,00 ava petoyn. H mdinon tov ev Adyo petoydv 0o mpaypoatomomndei d10Tt emikeitor 1 GOUTANPOON
tpletiog amd v oamodktnon tovg. Evidg tov ypovikol Swwotipatog amd 27.4.2010 g 17.5.2010, n Etapio mpoéPn oty mdAinon
ouvolko¥ apifpov 10.700 kowadv Wiov petoymv, pe puéon T toinong € 19,12 ava petoyn. O cvvolkdg aptdpds 18iov HeToxdv Tov
£xel oty katoyn e M Erorpla otig 17.5.2010 avépyetan og 3.148.916 cvvolikng a&iag ktmong € 90.577 k., moc6 to onoio peiwoe ta
To1 Kepdroa g Etapiag kot Tov Opikov. Ot avetépo idieg petoyés aviummpoonnedovy 1o6oeto 3,72% eni TOL GUVOAIKOD LETOYIKOD
kepaaiov e Etoupiag.

Sopeova pe tov N.3845/2010 (mov yneiotke otig 6.5.2010), emParieton véa EKTaKTn €10POPA 6€ OAEG TIG EMANVIKEG ETOPIEG e KEPON
v Tav € 100 gk, yia v dwayepiotikn xpron 2009. H cvvolikn emPBapuveon yia tov Opko kot v Etaipio avépyeton oe € 7,9 exar.

18. Avarta&ivopnoceig

O Loyapracpds "écoda XpMUATOOIKOVOLIKNG Agttovpyiog” peimbnke pe to mocd tov € 2.138 k. yo tov Opho xon v Etarpio kon
av&ndnke 166moca 0 Aoyopacpds "aAla £60da eKPETAALEVONS" OTNV EVILAEST] KOTAOTAGCT 0moTEAEGHATOV TEPtOdov 1.1-31.03.2009.

19. Kvpieg 160TIHiEG 1GOAOYIGOD KOL ATOTELEGUATOV

Iooloyiopoo 31/03/2010 31/12/2009 31/3/2010 vs 31/12/2009
€1=USD 1,35 1,44 -6,4%
€1 =EGP 7,42 7,90 -6,1%
€1 =TRY 2,05 2,15 -4,8%
1USD=EGP 5,51 5,44 1,2%
€1 =RSD 99,76 95,89 4,0%
1USD =JPY 93,43 92,43 1,1%
M.O. Tpwyjvov 2010 vs M.O.
Amnoteleopndrov M.O. Tpymjvov 2010 M.O. Tpyujvov 2009 Tpyvov 2009
€1=USD 1,36 1,29 5,0%
€1 =EGP 7,44 7,23 3,0%
€1 =TRY 2,08 2,16 -3,8%
1USD=EGP 5,49 5,59 -1,9%
€1 =RSD 99,71 94,23 5,8%
1USD =JPY 90,96 95,25 -4,5%



