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Avdvoun Etaipia Towévrov Tizay
Evdidueoeg Owovopurés Karaoraoeis

Evowgpeon Kortdotaon Isoloyiopov
(rood. o€ yididoeg €)

ENEPIHTIKO

Evoopoareg axtvnrtonomoeig

Emevdvtikd axivnto

AcOUOTES OKIVITOTOMGES

Yoppetoxég o Boyatpikég

YVUUETOYEC OE OLYYEVELS eTONpieg

AwbécyLa Tpog TOANGT YPTLOTOOIKOVOUIKA GTOLYELD
Aowd poxponpdbecpa otoryeio evepynTIKOD
AvapalAOpeves POPOAOYIKES OMUUTHOEL

YOvoro pu1 KUKAOQOPOOVTOV TEPLOVGLOKDV GTOV(EIOV

Amobépata

Amoutoelg amd TeAdTEg

AOUTEG OTOUTIGELS KO TPOTANPOUES

Iapdyomyo xpNUOTOOKOVOLKA HEGOL

Awbéoyia Tpog TOANGT P LOTOOIKOVOLLKE GToLyElD
AwBéoipa Kat Tapokd 16odvvapo

XHv0A0 KUKAOQOPOVVTOV TEPLOVGLIKMDV GTOLYEIOV
XYNOAO ENEPTHTIKOY

IATA KED®AAAIA KATI YHHOXPEQYEIYX

Metoyo kepdhoo (84.532.574 petoyég tov € 4,00)

Awpopd amd €KS00m HETOXMOV VIEP TO GPTIO

AKUOPOTA TPOUPEGEDS AYOPUS LETOXDV

"Id1eg petoyés

Ao amoBepotikd

Képdn &g véo

110 Kegarora mov avaroyovv og petdyovg g Mntpikiic Etapiag
Awoidpata Meoyneiog

Xovoro Idiov Keparaiov (o)

Moakporpdfeopeg davelnkés VToXpPEDCELG
AvaPalhOpeveG POPOAOYIKESG VITOYPEDTELS
Ynoypedoelg cuvta&lodoTikdY Topoydv
IpoPréyerg

Aouég poxponpdOeceg VIOYPEDOELG

Moxporp60sopeg vIToypPedoELS

Bpoyvrpdbecpeg davelakés vmoypedoelg
[pounOevtég kot AoEG VIOYPEDGELS
Iapdyomyo xpMUOTOOKOVOLIKA HEGO
Yoypedoelg omd pOPO EIGOONULATOG
IpoPréyerg

BpayvmpoBeopes voypedosig
Xvoro vroypedcev (B)

LYNOAO IAIQN KEDAAAIQN KAI YIIOXPEQXIEQN (a+p)

'Opthog Etopia
30/09/2008 31/12/2007 30/09/2008 31/12/2007

1.842.875 1.303.924 266.760 262.214
- - 6.996 6.996
506.451 301.189 - -
- - 946.377 515.777
3911 4.136 - -
2.486 2.497 107 107
44.949 29.048 3.552 3.386
339 203 - -
2.401.011 1.640.997 1.223.792 788.480
270.504 226.253 84.779 85.250
282.281 232.362 136.432 116.526
92.167 55.756 10.369 13.687
118 657 35 15
1.936 2.361 62 61
131.631 167.478 12 13
778.637 684.867 231.689 215.552
3.179.648 2.325.864 1.455.481 1.004.032
338.130 169.065 338.130 169.065
22.826 22.826 22.826 22.826
10.137 7.016 10.137 7.016
-91.556 -35.945 -91.556 -35.945
385.351 396.997 392.533 558.753
706.528 612.868 101.526 83.844
1.371.416 1.172.827 773.596 805.559
34.479 22.112 - -
1.405.895 1.194.939 773.596 805.559
934.053 589.833 417.000 3.609
174.579 124.063 31.756 29.079
38.815 39.332 23.465 21.102
24.841 20.934 2.635 2.887
15.925 16.510 6.491 6.747
1.188.213 790.672 481.347 63.424
330.688 146.405 120.123 49.987
234.498 168.018 71.915 63.996
- 87 - 87
17.262 12911 8.500 7.442
3.092 12.832 - 13.537
585.540 340.253 200.538 135.049
1.773.753 1.130.925 681.885 198.473
3.179.648 2.325.864 1.455.481 1.004.032




Avavoun Erapia Towuévrov Titay
Evoidueoes Owovopurés Katootdoers

Evowapeon Katastaon Anotereopdrov I'' Tpuqvov

(mood e yilddeg €) 'Opthog Etapia

1/7-30/9/2008 1/7-30/9/2007 1/7-30/9/2008 1/7-30/9/2007

Korhog epyacidv 418.492 386.424 146.547 133.783
Kodotog noicemv -281.730 -235.677 -97.089 -80.112
Miktd képdn mtpo amocPécev 136.762 150.747 49.458 53.671
Al £6000 EKPETAALEVOTG 3.412 5.269 2.844 1.540
SVUUETOYT OTO. KEPOT GLYYEVAOV ETOPLDV 1.236 1.098 - -
"E€oda drotkntikng Aettovpylog -29.627 -27.001 -10.990 -9.640
"E&oda Aertovpyiog Srabécemg -6.314 -5.763 -923 -979
Al £€0d0. ekpETAALEVONG -7.218 -4.333 -2.632 -1.409
Képon mpo @opov, xpnpaTodoTIKAV, ENEVOVTIKAOV

amoTELECNATOV KAl amocPicev 98.251 120.017 37.757 43.183
ATooBEoEIS TOV AVOAOYOVV GTO KOGTOC TMANGEWY -24.179 -23.786 -2.512 -2.471
AmocBéceis mov avaroyohv oto 5050 SLOKNTIKNG Aettovpyiag

Ko 01G0gong -2.166 -1.480 -277 -267
Képon mpo ¢épav, ypNRoTOSOTIKOV KOl ETEVOVTIKAOV

OTOTELECNATOV 71.906 94.751 34.968 40.445
"Ecoda cuppetoydv Kot xpeoyplonv 5 -224 - -
"Ecoda xpnato0o1kovoknig Aettovpyiag 2.139 2.168 2 1
"E&oda xpnaTO0IKOVOLKNAG AstTovpyiog -15.522 -11.317 -7.311 -941
(Znpieg)/xépdn amd yPNUATOOIKOVOUIKA EpYaAEioL -523 417 226 -86
(Znpieg)/xépdn omd GUVAALOYULOTIKES SLOPOPES -980 412 -2.387 1.070
Képon mpo @opov 57.025 86.207 25.498 40.489
Tpéymv eopog -7.098 -13.881 -6.324 -9.004
AvaBoiropevog dpog -1.056 -1.663 -208 -1.183
Képon petd amé gopovg 48.871 70.663 18.966 30.302

To kofopd kEpoN avaroYOVV GF :

Metoyovg g Etarpiog 47.256 68.770 18.966 30.302
Awondpora Metoynoiog 1.615 1.893 - -

48.871 70.663 18.966 30.302
Baowa képon avd petoyn (o¢ €) 0,5783 0,8152 0,2329 0,3593
Anopgropéva kEpon ava petoyn (oc €) 0,5756 0,8127 0,2318 0,3582




Avavoun Etapia Towévrov Titay
Evdidueoeg Ocovopurés Karaordoelg

Evowapeon Kataostaon Anoteheopdrov Evveapvov

(moaa. o€ yiliGoes €)

Kbxhog epyacidv

Kéotog toincemv

Muiktd képdn mpo amocPfécewv

Alho. 6000 EKUETAALEVONG

Soppetoyn ot KEPST GLYYEVAOV ETOUPLOV
"E&oda drotknTikng Agttovpyiog

"E&€oda Aertovpyiag drobéceme

Alho. 00 expeTAAAELONG
Képon mpo ¢épav, ypnpraTodoTIiK®V, ETEVOLTIKOV
OTOTELECNATOV KOL A0 PEcEDV

AmocBécelc Tov ovarloyodv 6T0 KOGTOG TWANGEDY
AmocBéceis mov avaioyohv oto 5050 SLOKNTIKNG Aettovpyiag
Ko 01G0gong

Képon mpo ¢épav, ypNRoTOSOTIKOV KOl ETEVOVTIKAOV
OTTOTELECNATOV

"Ecoda cuppetoydv Kot ypeoyplonv

"Ecoda xpnato0o1kovo ki Aettovpyiag

"E&€oda xpnLaTO0IKOVOLKIAG AgtTovpyiag
(Znpieg)/xépdn amd yPNUATOOIKOVOUIKA EpYaAEioL
Képon/(Enuieg) amd cuvorlaypatikés dtapopés
Képon mpo @opov

Tpéywv pdpog

AvaBoiropevog opog

Képon peta amé opovg

To ko0opd kEpoN avaAOYOVV GF :

Metoyovg g Etarpiog
Awondpora Metoynoiog

Baowa képon avd petoyn (og €)

Anopgropéva kEpon ava petoyn (oc €)

'Ophog

1/1-30/9/2008

1/1-30/9/2007

Etapia

1/1-30/9/2008 1/1-30/9/2007

1.183.547 1.143.758 418.162 400.386
-786.436 -708.404 -267.843 -239.568
397.111 435.354 150.319 160.818
14.370 12.766 7.530 6.111
2.818 2.868 - -
-87.662 -78.680 -33.198 -30.080
-18.804 -17.782 -3.070 -3.120
-18.561 -12.741 -6.729 -4.810
289.272 341.785 114.852 128.919
-72.468 -66.378 7344 -7.166
-5.607 -4.329 -840 -785
211.197 271.078 106.668 120.968
240 53 7.456 2.656
6.228 5.733 295 233
-39.399 -29.657 -13.339 2331
-250 -338 109 -88
1411 1367 -2.138 1.687
179.427 248.236 99.051 123.125
-1.830 -50.061 -12.448 -32.284
-10.347 -972 -2.677 375
167.250 197.203 83.926 91.216
163.246 193.337 83.926 91.216
4.004 3.866 - -
167.250 197.203 83.926 91.216
1,9795 2,2901 1,0177 1,0805
1,9702 2,2829 1,0129 1,0771




Avaovoun Erapia Towpévrov Titay
Evoidueoec Ocovopuréc Katootaoerg

Evowipeon Katdotaon Metaforov Idiov Keporaiomv

Outiog ‘Id10 Kegdhara mov avaroyodv og petéyovg tne Mntpuknig Etaipiag
Awagopd Akad-

(oot gt yikddes €) “t‘lf:;d‘:“,m Mpovo- M“;Zc’;z:;m_ :{‘;:;2;

Kowég vnép T0 movyeg ayophg Kowiég idieg ideg Aowtd Awardpato  Zovolro Wiov

petoyis aptio petoyés PETOYOV petoyés pnetoyig omoBepatikG  Yrohouwo kepddv Livoko peoyngiag KeQuhaiov
Yroioimo Ty 1y Lavovapiov 2007 153.832 22724  15.138 3.519 -502 - 373.923 511.555  1.080.189 20.170  1.100.359
Enidpacn wwotyumv - - - - - - -45.709 -2.828 -48.537 44 -48.493
Metaforés otig Stopopis avtiotddong Kivdhvov enevdbcemv
petd v avaBailopevn poporoyio - - - - - - 11.477 - 11.477 - 11.477
AtavepmBévto pepiopato KOOV Kot TPOVOUIODXMV HETOXOV - - - - - - 15 -63.353 -63.338 -2.488 -65.826
Ayopb Wimv petoydv - - - - -12.209 -9 - -12.218 -12.218
Kabapod képdog neptodon - - - - - - - 193.337 193.337 3.866 197.203
Képdn anod anotipnon otnv edroyn aéia tov Swwbecipmv mpog
TOANGT YPNHOTOOIKOVOUIKAV GTOLYEIDV - - - - - - 50 281 331 - 331
Korafol emmhéov Tipmpatog yio e&ayopd Buyatpikig - - - - - - - -4.280 -4.280 - -4.280
Awardpoto Tpoaipeons ayopas HETOYOV - - - 2.292 - - - - 2292 - 2292
Metogpopd 6 anofepaticd - - - - - - 437 -437 - - -
Yrdloimo ouig 30 Zenzepfipiov 2007 153.832 22724 15138 5811 -12.711 9 340.193 634275 1.159.253 21592 1.180.845
Yréioimo Ty In la piov 2008 153.927 22.826 15.138 7.016  -35.936 -9 396.997 612.868 1.172.827 22.112 1.194.939
Enidpacn wwotyumv - - - - - - 43.393 -2.002 41.391 1.148 42.539
AtavepmBévto pepiopato KOOV Kot TPOVOUIODXMV HETOXDV - - - - - - - -63.399 -63.399 -1.911 -65.310
Kabopo képdog meptodov - - - - - - - 163.246 163.246 4.004 167.250
Ayopd Wiov petoydv - - -55.503 -108 - - -55.611 - -55.611
Kegpohatonoinon anobepotikdv 153.927 - 15.138 - -166.220 -2.845 - - -
Yrepo&io omd avampocappoyn TEPLOVCLIKMY GTOYYEIOV
amoktnOeicag GUUHETOXNG - - - - - - 109.841 - 109.841 3.426 113.267
Avahoyia petoyneiog otnv ovénon Tov HeToykoD Keparaiov
Buyatpikdv eTonpidv - - - - - - - - - 3.030 3.030
Awardpoto Tpoaipeons ayopas HEToydV - - - 3.121 - - - - 3.121 - 3.121
Awardpota petoyneiog Aoyom e&oyopds Buyotpikdv etoupidv - - - - - - - - - 2.670 2.670
Mertagopd oe amobepatikd - - - - - - 1.340 -1.340 - - -
Yrélomo oui 30 Zemzepufipiov 2008 307.854 22826 30276 10137  -91.439 -117 385.351 706528 1371416 34479 1.405.895

To mocd twv € 113,3 exat. mov agopd v vepadio and AVATPOSAPHOYT TEPOVCLAK®Y oTorKElmV amoktOeicag cvppetoxig Tov Opiiov g meptodov 1.1-30.9.2008, avapépetar oto pepidio mov
avaAoyel oV avENCN TOL OTOBEUATIKOD OVOTPOCOPHOYMY TNG VOICTAUEVNG CVUHETOXNG Tov Optkov otnv kowompaktikny etoupioa Lafarge Titan Egyptian Inv. Ltd. kot otig Bvyotpucég me. H
GUYKPLUEVT ADENCT TPOEKVYE OO TNV TPOCMPIV EKTIUNGT TG EVA0YNG a&log TG aveTEP® Kowompasiag, KATd TNV NHepOUNVia TG ATOKTNONG TOV EAEYYOL TG omd Tov Optho.

Eraipio
Awagopd Akad-
amé éxdoon Hata TpoaL- Tpovo-

(mood oe 121605 €) peTOYOV Mpovo- péoeag ovyeg

Kowég vnép T0 movyeg oyopas  Kowég idieg idieg Ao Zovoro Wiov

petoyis aptio petoyés PETOYOV petoyés pnetoyig omoBepatikG  Yrohoumo kepddv  keQudaiov
Yroioimo Ty 1y Lavovapiov 2007 153.832 22724  15.138 3.519 -502 - 503.366 83.798 781.875
Awvepun0évto pepicpate KOOV Kot TpovopIoD OV HETOXMV - - - - - - 15 -63.353 -63.338
Kabapod képdog neptodon - - - - - - - 91.216 91.216
Ayopd Wimv petoydv - - - - -12.2209 -9 - - -12.218
Awardpoto Tpoaipeons ayopas HETOYOV - - - 2.292 - - - - 2.292
Yrdlowno orig 30 Zemrepuppiov 2007 153.832 22724 15138 5811 -12.711 -9 503.381 111.661 799.827
Yréloimo Ty 1y Iavovapiov 2008 153.927 22.826 15.138 7.016  -35.936 -9 558.753 83.844 805.559
Kepahaomoinon anobepatikdv 153.927 - 15.138 - - - -166.220 -2.845 -
Awvepun0évto pepicpate KOOV Kot TpovopIoD OV HETOXMV - - - - - - - -63.399 -63.399
Kabapod képdog neptodon - - - - - - - 83.926 83.926
Ayopd Wimv petoydv - - - - -55.503 -108 - - -55.611
Awardpoto Tpoaipeons ayopas HEToydV - - - 3.121 - - - - 3.121
Yrdlowmo ot 30 Zemrepppiov 2008 307.854 22826 30276 10137  -91.439 -117 392.533 101.526 773.596




Avdvoun Eraipia Tewuévrwv Tiray
Evoidueoec Okovouukés Karaordoeis

Evowvapeon Kotastaon Tapok®dv Podv
(mood. o€ yilidoeg €)

Topakéc Poég Ag1Tovpyik®v ApaoTnprotiTev

Képdn mpo popav

Tpocopuoyés tov KéEpoovg ot ayéon ue tig eENg ovvarlayeg:
AmocBéoelg

TIpoPréyerg

ZUVOALOYLATIKEG SL0POPES

"Ecoda ovppetoydv Kot xpeoypieov

Xpemotikoi TOKot Kot cuvapt| E£030

Amoteléopata (£6000/£E000,KEPIN/LNUIES) EMEVOVTIKNG
dpactnplotnrog

Képdog expetorrevoems mpv and TG PETAPOAEG TOV KEQAANIOL
KIVIOEMG

Meinon/(avénon) amobepdrov

AbvEnon amartoemv and TEAATEG Kot Ao1movg Aoyaplacods
AbvEnon/(peiwon) Tpexovc®dV VIOYPEDGE®V (TANY TpomeldV)
Eiopoég Swabecipmv amd v kdpro ekpetdAievon

Katofepfinpévor popot

2Dvolo €10po@dV amo EITovpyIKéS dpacTNPIOTHTES

Tapmakés Poég EmevovTik@dv Apastnprotitev

Amoktoelg BuyaTpikdv,cuyyevav, Kovormpaéiov (onu.18)

Ewpoéc and adénon dikawmpdrov petoyneiog oe Buyatpikés statpieg
Ayopd evedpoTOV Kol GVAmV Tayiov ototyeiov

Ewopoéc and nmAiNcELs EVODUAT®V Kol 0CMUUTOV 0KV TOTOGEDY
Mepicpata sionpoydévia

Eiopoég omd v mdAnon eneviuTikdv Tithov

Expoég yio v omdKTmon eneviuTikdy Tithov

Toxot elompoyBéveg

2Dvolo eKpodV OO ETEVOVTIKES OPATTHPLOTHTES

ZUVOLO TAMAKAV POAV PETA AT TIG ETEVOVTIKEG OPUSTNPLOTNTES
Topakéc Poég Xpnpatootkovopik@v Apastnplotitov
Xpemotukoi toKot kot cuvaen £oda KataBefinpéva

Expoéc yia ayopd 18iov petoydv

Eopoéc amd KpoTikég emyopnynoelg

Mepicpato tAnpwbévra

Etopoég omd exdobévta / avainebévia ddvela

Expoég yio amomAnpoun daveimv

20volo 16podV/(EKPODY) AT YPHUATOOIKOVOUIKES IPOTTHPIOTHTES

Ko8apn (peioon)/avénon ota drobécipa Ko Topakd 160dvvapo
nEPLHd0V

AwoBéopa Kot TaptaKd 160dOvapo Evoping meptodov
Enidpoon cuvalraylotikdv Stopopdv

Awabécrpa ko1 Taplord 16006vaua Ajjéng mep1660v

'Ophog

Etawio

1/1-30/9/2008

1/1-30/9/2007

1/1-30/9/2008

1/1-30/9/2007

179.427 248.236 99.051 123.125
78.075 70.707 8.184 7.951
4.876 8.189 -33 2.322
-1.411 -1.367 2.138 -1.687
-240 -53 -7.456 -2.656
33.385 24.032 13.071 2.180
2.623 -120 1.780 1.881
296.735 349.624 116.735 133.116
-19.844 -16.272 653 -8.159
-39.346 -829 -20.202 -5.154
5.144 2.356 9.751 -3.247
242.689 334.879 106.937 116.556
-31.815 -71.144 -24.328 -37.585
210.874 263.735 82.609 78.971
-383.072 -235.622 -429.500 -18
3.030 - - -
-139.138 -163.866 -13.746 -9.798
2.082 4.014 683 757
240 54 10.105 2.579

945 131 - -
-1.380 -1.184 -117 -26
6.015 5.625 151 125
-511.278 -390.848 -432.424 -6.381
-300.404 -127.113 -349.815 72.590
-40.107 -29.657 -13.222 -2.305
-55.321 -12.218 -55.321 -12.218
- 230 - 26
-65.501 -65.628 -63.343 -63.240
735.072 540.801 590.052 69.471
-310.578 -252.320 -108.352 -64.320
263.565 181.208 349.814 -72.586
-36.839 54.095 -1 4
167.478 138.027 13 28
992 -1.355 - -
131.631 190.767 12 32




Avavoun Etapio Towuévraov Tiray
Znueidoeis eni v Evoidueowv Zovortikdv Owovopikdv Karaordoewv

Mepreyopeve TOV GNUELOCEMV ETL TOV EVOLGUECOV GUVOTTIKAOV OIKOVOUIKAV KATUGTAGEWMV

1. Tevicég mAnpopopiec kKot AoyIoTIKES apyéS
1.1 Bdon xatdptiong
1.2 Evomoinon
1.3 Metatponn E€vov vopiopatog
1.4 Evoopotes aKvnTonomoelg
1.5 Erevdvtikd oxivnto
1.6 AGOUATEG UKV TOTOMGELS
1.7 Aomdveg anoyduvoong Aatopeimv
1.8 Amopelmon eVoOUATOV KOl 0COUATOV OKIVNTOTOMCE®V (£E01PpOVEVNS TG VITEPAEiog)
1.9 MicOdoeig — 6tav gtapio tov Opidov givar o picbmtg
1.10 AmoBépara
1.11 Epmopikég anottioelg
1.12 AwBéoipo Kot TopaKa 160dU VoL,
1.13 Metoyko kepdaroio
1.14 Aavelaxég vToypemoEelg
1.15 Tpéymv kot avoariopevog @OPOG ELGOONLOTOG
1.16 TTapoyég og epyalopévoug
1.17 Kpartikéc emyopnynoeig yio ayopd wayiov eEoniopod
1.18 TIpoPréyerg
1.19 Aambveg neptBaAlovVTIKiG OTOKATAGTOOTS
1.20 Avayvdpion e566mv
1.21 Mepiopata wov TAnpaOnKov
1.22 Avagopég Topéwv
1.23 Awonodpato ekmoumng pvrov CO2
1.24 Xpnporooucovoptkd epyaieio

2. ENUovTiKEG AOYIOTIKES EKTIUNGELS KOl KPIoELG

2.1 Extipcdpevn anopeimon vrepotiog

2.2 ®Hpog elcodMUaTOS

2.3 Evloyeg a&ieg ko o@éApeg Cwég TV EVODOUATOV TAYL®OV TEPLOVCLOKADY GTOLYEIMV

2.4 Avoto&vopnoelg

3. Zroyela avd yeoypapikn meployn

. AwBéoya ko Topokd 1odvvapa
. Kopieg Buyarpikég, ouyyeveic ko kowvompa&ieg
. AVEAEYKTEC POPOLOYIKA YPNOELS
. Aoyrotikég pébodot
. Yorotapevo gumpdypota fépn
. AplOpdg amacYOAOVEVOL TPOCOTLKOV
10. Kepaiatovyikég dambves Kot EKTOMGELS
11. Képdn ava petoyn
12. Ayopd 1diwv petoydv
13. TIpoPAéyeig
14. Zvvarlayéc pe ovvdedepéva pe v Etoupio pépn
15. Inpovtikotepeg LETAPOAEG OTO EVOTOMUEVO GTOLYELD IGOAOYIGLOD KOl ATOTEAECUATOV TEPLOGOV
16. Xopnynon Skoat@pdtev Tpoaipecns ayopds LETOYOV
17. Evdeyopueveg vmoypemdOELs/amoiTiOELG
18. Amoktioelg Buyatpikdv
19. T'eyovota petd v nuepounvia tov Iosoroyiopov
20. Avata&vounoeig
21. Kopieg 160TiLieg 160A0YIGHOD KOl OTOTELEGUATMV

O 0 3 N L B~
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Tevikég minpogopicg kot LoyrioTikés apyés

H Avévoun Etapio Towéviov Tieav (n Etapia), Kot ot Buyatpikég emntyelpnoels g, cuvolkd «o Oplogy, dpactnplonolodvial 6TV Tapoymyn,
eumopio Kot SvoUN oG LEYUANG TOKIAMAG SOUIKMY DAKAOV, 00 TOLHEVTO, ETOLLO GKLPOSEND, AdPaVT], TEYEVTOMOOVS, KOVIAUOTO, TTAUEV TEQPT,
Kobag emiong kot emtpaniliov eWdv and nopcerdvn. O Ouhog dpactnplomoteiton kKupimg oty EALGda, to Bodkdvia, v Atyvrto ko tig HILA.

H Etaia eivar EMAnvikn Aveovoun Etapio pe apbud pntpoov A.E. 6013/06/B/86/90, pe édpa v ABnva eni tg 0dov Xokidog 22A 11143 ko
givat elonypévn oto Xpnuatiotiplo Anvov.

Ot evdidpeceg oovopkeg Kataotdoelg Tov Opidov kot g Etatpiog (epe&ng ot 01Kovopkég KaTaoTaces) eykpitnkay amd 10 Aotkntikd Zupfovio
o116 23 OktmpPpiov 2008.

ZOvoyn TOV GNUAVTIKOV LOYIGTIKAV 0Py OV

Ot Baoikég AoYIoTIKEG 0pyEG TOL VIBETNONKAV Y10l TNV KOTAPTION AVTOV TOV OIKOVOIKAV KATUGTAGEDY S10TUTMVOVTOL TOPAKATE:

Baon kataptiong

Ot evilGUEGEG GUVONTIKEG OKOVOUIKEG KOTAGTAGES Yoo TNV evvedunvn nepiodo mov éan&e v 30 ZemteuPpiov 2008 (epefhc : Owovopkég
Kataotdoeig) éxovv kataptiotel oOppmva pe Tig dratdéelg tov A AIL 34 «Evdudpeces Owovopkés Kotaotdoeoy.

Ot eVOLIUETES GUVOTTIKEG OKOVOUIKEG KOTOOTAGELS OV TMEPLAUBAVOLV OAEG TIG TANPOPOPIEG KOl GNUELDCES TOV OTOLTOOVIOL OTLS ETNGLES
OLKOVOUIKEG KOTAGTAGELS Kot TPEMEL Vo S1ofALovToL 6 GUVAPTNON LE TIG OIKOVOUIKES KOTaoTaoels Tov Opitov g 31 AekepfBpiov 2007.

Ot MOYIOTIKEG OPYEG OV EQUPUOCTNKAY Y10 TV ETOWUAGIO TV GUVOTTIKAV EVILAUECOV OKOVOUIKDV KOTOCTACEMV £IVOL GUVETEIG HE AVTEG TOV
aKOAOVONONKAV GTNV KATAPTION TOV ETNCLOV OIKOVOLIKOV KATAoTAcE®V ToL Opilov yioo ) xpion mov énée v 31 AekeuPpiov 2007, ektdg and
™V VIHETNON TV VEOV TPOTOTMV 1)/KOL SLEPUNVELDV, 1| EPAPLOYT TOV OTOIMV EYIVE VIOXPEMTIKY Yo TG TEptddovg petd v 1 lavovapiov 2008. Ta
TpOTLTOL /Ko Stepunveieg avTd (-£G) OVaPEPOVTAL TOPAKATM.

Néa TpéTUma, EPUNVEIES KAL TPOTOTOIN G VOPIGTANEVOV TPOTOTOV

To véa mpoToma, OLepunVveies Kol TPOTOTOINOELS OTO. DPLOTGUEVO, TEPOTVLTLO. TTOV EYOVY EKOOEL 0ALG JEV 1GYDOVY aKdua EYovy w¢ axolovBwg:

(o) AAIT 23 Koot davewspov- Tpomomompévo. ‘Eyet yiver ékdoon tpomomomupévov AAIT 23 Koot daveispol, tov Maptio tov 2007 kot €xet
EPOUPUOYN YW ETAGLEG AOYIOTIKEG TEPLOdOLG Tov Eektvovv v 1 petd v 1 Iavovapiov 2009. H tpomomoinon tov mpotdmov amortel thv
KEPaAALOTOINoN TOL KOGTOVG dAVEIGHOV, OTOV TETOWL KOGTN popolv €va TEPLOVGLOKO oTotyelo mov mAnpel i mpovmobicels. H tpomomoinen tov
TPOTLTTOL dev Exel akOa vVoBeOei omd v Evponaikny Eveon.

(B) AIIXII 3 Xvvevooes Enyepriceov kat AATT 27 Evomompéves ko Idwitepeg Owovopkés Kataotdoes. H tponomoinon oto AIIXIT 3 kot AATT
27 exd6Onke tov Tavovdpro 2008 kot epappoletor Yo ETNGLEG AOYIGTIKEG TTEPLOdOVG oV EeKtvodv TV 1| petd v 1 TovAiov 2009. To ATIXTI 3 Oa £yet
EPUPLOYN OTIS GUVEVAOGELS EMLYELPTCEDV OV TPOKVLTTOVY GE AVTEG TIG TEPLOSOVS Kot TO TS0 EPUPULOYNG TOVL £xEL Tpomomom el yio va meplapBavet
GUVEVDGELS ENLYEPTICEDY TOV TELOVV VIO KOO EAEYYO KOl GUVEVAGELS YOPig KoTaBorr| Tiunpatog (TapdAAnin elcoymyn HETOXMV).

To AIIXIT 3 ko 10 AAIT 27, peta&d dAlov, amartovv peyakvtepn xpion g ddoyng a&iog péom g Katdotaong AoyuplacHod aToTEAECUATOV Kot
™V EVOLVAUOOT TNG OLKOVOLIKNG KATAGTAONG TNG avapepOpevns ovtotnrac. EmmAéov, avtd ta mpdtuma e16dyovv Tig akdiovbeg amartioets: (1) va
YiveTon EMOVUTOAOYIGHOG TOV HEPDioV GuppeToxfG OTav 0 £Aeyyog avaktdtot 1 xavetar (2) va avayvopiletol Gueca ota idur kepdhawa 1 enidpaon
OA®V TV GUVOALOYDV PHETOED EAEYXOHEVOV KL U1 EAEYXOHEVOV HEP®Y, OTav 0 éheyyog dev €xel yabei, kou (3) eotidleton oto Tt £xet dobei oTov
TOAT ©g Tipnpe Tapd 6to T0cd ™G damdvng Yo v andktmon. o cuykekpipéva, otoreio Onmg kKOoTn ToL o)etiCovian dpeca pe v ayopd,
petaBorés oty afia Tov £vieXOUEVOL TIHOTOG, TTapOYES mov e€apTdvtar and TV a&io TV petoyd@v Kot eEopinoelg cuporaimv mov Tpodmnpyav Oa
AoyloTikomolovvat EExmplotd amd TG oLVEVAOGCELG EMEpoev kot Oo ennpedlovy cuyva Kol TV Katdotaot Aoyaplacuod omotekeopdtov. H
tpononoinon ota tpoTLRa avTd dev £xet vioBetndel axdpa and v Evpwnaiky Evoon.

(y) AAII 1, Iapovsiaon tov Owovopkdv Kataostdoewv — Tpormomompévo. ‘Exet yiver n ékdoon tov tpomomomuévov AAIL 1- IMapovcioon tov
Owovopkdv Kataotdcewv, tov ZentéuBpio tov 2007 kou £xet papoyn ylo ETHOLEG AOYIOTIKEG TePLodoug mov Eekvovy v N petd mv 1 Iavovapiov
tov 2009. H tponomoinen tov mpotimov amottel 0nwg oty Katdotaon petafordv wimv kepolaiov nepthapfavoviol Hovo ot GuVaAraYEG HE TOVG
petoyove. T'ivetar elcaymyn pior Kovovplag KaTaoTaonsg GUVOAKOD EG0NHOTOG KOl TO. HEPIoHATO TPOG TOVG HETOXOVS Bar eppavioviatl povo oty
KaTAoTooT HeTaBoAMY Winv Kepoloinv 1 6TIG CNUEIDCELS €T TV 0IKOVOKOV KoTtaoTdoemy. O Opikog eivar oty ddikacio g aglohdynong g
EMBPAONG OO TNV EQAPHOYN TNG TPOTOTOINONG TOV TPOTHITOV GTIG OKOVOLIKEG kKoTaotdoels. H tpormonoinet tov mpotdmov dev £xet akopa viobetndet
and v Evponaikn Evoon.
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(8) AIIXII 8, Aettovpykoi topeis (epappoletar yioo eTNGLEG AOYIOTIKES TEPLOSOVE mov Eektvodv v N petd mv 1 Iavovapiov 2009). To mpdTumo
OTTOLTEL TV YVOGTOTOINGT TNG TANPOPOPNGNG Yo TOVG AELTOVPYIKOVG Topels Tov Opidov kot avTikafioTd TG omattnees Yo Tov Kabopiopd tov
Pocikdv Kot deuTEPELOVTOV AVOPOPIK®V TopE®V Tov Opihov. O Opthog givarl ot dadikacio a&loAdYNoNG TG ENIBPACTS OO TV EQAPUOYN TNG
TPOTONOINGNG TOV TPOTVITOV GTIG OLKOVOUIKEG KOTAGTAGELS.

(e) Aepunveia 13, TIpoypappato epmotooivng Telatdv (epappoletat yio eToteg AOYIOTIKEG TeptOdovg mov Eekvovv Ty 1 petd v 1 Iovdiov 2008).
H Awepunveia dev oydet yia tig dpactmprottes tov Opidov. H Atepunveia dev €xet akopa viobemOei and v Evponaixn Evoon.

(o1) Tpomonoinon oto AIIXII 2, Iapoyés mov e&aptdvior and v a&io TV petoy®dv "opot eEdoknong kot akvpdoels” (epappoleton yio eTHoLEg
AoyloTikég TepOdovg mov Egktvovv v 1 petd v 1 Iavovapiov 2009). H Tpononoinon oto mpdtumo dev £xet axdpa viobet el and v Evponaikn
"Evoon.

() Tpomomomoels oto AAIT 32 kot AAIT 1 Xpnuatoowovoukd Méoa dwbéopo and tov katoxo (| “puttable” péco) (epappoletor yuo eToleg
AOYIOTIKES TTEPLOdOVG IOV EeKtvodv v 1} puetd v 1 Tavovapiov 2009). H tporonoinon oto AAIT 32 amartel 6nm 0pLGUEVH XPNLOTOOIKOVOLLKE LEGOL
dwbéoya amd Tov kdtoyo («puttabley [EGN) KoL VTOYXPEDGELS TOV AVOKDTTOVY KATA TNV PELGTOTOINGT| oG ovtotnTog katotaydovv mg Tow Kepdioto
€qv mnpodvtar cuykekpipéva kpreipla. H tpomomoinon oto AAIL 1 amottel yvmOTOTOINGN TANPOPOPIOV aVOQOPIKA (e Ta «puttable» péca mov
Kotatdocovtat og Tow Kepdiota. O Ophog avapévet 0Tt auTég oL TPOTOTOMGELS dev Bal EXNPEAGOVV TIG OIKOVOUIKES TOV KOTOGTAGELS.

n) H Awepunveia 15, «Zopporaa yio v Katookevy Akiving Iepovsiog» exdonke otig 3 Toviiov 2008 kat woyvet yio eTioteg meptddovg amd 1
Tavovapiov 2009 ko petd kor éxer avadpopkn epappoyn. H Awepunveia 15 mapéyer odnyieg yio tov kabopiopd tov €dv éva cupforoto yur v
Kotaokevh) akivimg meplovoiog eumintel oto mhaioo epappoyng tov A.AIL 11 «Kortaokevaotikd Zopporawa» 1 tov A.AIL 18 «Ecoda» kot
AVOPOPIKE [E AVTO TO TPOTLTO, TOTE TPEMEL var avaryvepiletal to £6080 amd v katackevn. O Ophog Ppioketon ot Sodkacio ektipmong g
EMMTOONG TG EQUPHOYNG AVTHG TG dtepunveiog otig Owovopukég Kataotaoeig. Avti i Sieppnveia dev éxet vioBemBel axopa and v Evponaiki
"Evoon.

0) H Awepunveia 16, «Avtiotaduion Kabapric Enévévong oe Expetdihevon oto E&wtepkodn ekdobnke otig 3 Tovdiov 2008 kot woydet Yo €To1EG
neptodovg and 1 Oxtofpiov 2008 kot pmopet va £xet avadpopkn N perhoviiky epappoyn. H Atepunveio 16 Eexabapilet tpio kupiong Oépata, SnAadn:

a) To vopopa napovciaong twv Owovopukdyv Kataotaoewv dev dnpovpyei ékbeon oe kivéuvo yo v omoia 1 etanpeion pmopel vo eQappocet
AoyloTIKh) avTIoTAOIoNG. ZUVERMG, 1 UNTPIKY eTonpeia umopel va mpoadiopicel cov Kivduvo mpog avTIoTAOoN HOVO TIG GUVOALYHOTIKEG dLAPOPES
OV TPOKVILTOVV HETAED TOV VOLIGHATOG AELTOVPYING TG Kot TOV VORIGHATOG TG EKHETAALEVONG 6TO EEMTEPIKO.

B) Omowdnmorte etarpeio Tov Opilov umopet vor KaTéyetl péca avtiotddong.

v) Hopdtt o A.AITL 39 «Xpnpotoowovopkd Méoa: Avayvopion kot Empétpnon» epoapuoletor yu tov kabopiopd tov mocod mov mpénetl vo
petapepbet oto Amoteréopato Xpiong omd 1o amobepnatikd Yo GUVOARAYLOTIKEG SLOPOPEG AvaPOPLKE pe T0 Héco avtiotaduong, to A.AIT 21 «Ot
Emdpdoeic Metafordv otig Tipég Zuvarlhaynotosy epapuoletot avapoptkd e To ototyeio mov aviiotaduiletat.

O Opthog PBpioketar ot Sradkacio TG EKTIUNONG TG EMMTOONG ™G £QAPUOYAS avtng ™G depunveiog otig Owovokég Kataotdoelg. Avt n
dtepunveia dev Exet vioBetnOel axopa omd v Evponaikny Eveon.

TIpotuma ko Atepunveieg mov £xovv epapuroyn yio to £10g mov ANyetl otig 31 Aekepuppiov 2008. Ta axdrovba ITpodtuma kot Atepunveies woydovv and
mv tpéyovca nepiodo. Kavéva and to Ipdtoma kot Ateppunveieg dev Exel EMOPAOT GTIG EVOTOUUEVEG OIKOVOUIKES KATAGTAGELG.

(o) Aeppmveia 11, ATIXIT 2, Zvvoddayég pe Toeg Metoyég kon petadd etapudv Idov Opikov (epappoletor yio eToleg AOYIOTIKEG TEPLOSOVG TOV
Eexwvovv v 1 petd v 1 Maptiov 2007). To tpdtumo amartel 0nmg GuvarlayEg OTIG 0Toieg TaPOyWPEITOL 68 £PYALOUEVO SIKAIMUA ETL GUUHETOYIKOV
TITAOV [L0G OIKOVOUIKNG ovTOTHTaS, Be®polhval Yl 6KOmovG AOYIoTIKNG peTayeipiong kowés petoxés. H epappoyn g deppnveiog dev eiye enidpaon
GTIG OIKOVOLIKEG KUTOOTAGELG KAOAMG 0 AOYIGTIKOG XEPLoHOG OV @appoce 0 Ophog dev diépepe amod TIg GXETIKEG TPpOVOLeG TG Ateppnveiag.

(B) Awepunveio 12, ZouPdaoeig napaydpnong (epappoletor yo emMoteg AoyoTikég meptddovg mov Eekvodv v N petd myv 1 Tavovapiov 2008). H
Atepunveia dev £xet epappoyn otov Opho kat dev €xet viobetndel axopa amd v Evponaikn Eveon.

() Aepunveia 14 AAIT 19 To Opio otnv avayvopion Ileplovotakod Xtoryeiov Kabopiopévov Mapoydv, ot EAdyioteg Artormoeig Xpnpotoddtnong
Kot 0t AAMNAETOPAcELG TOVG (eQapproleTar Yo ETNGLEG AOYIOTIKES TEPLOBOVG TTov Egkvovv v N petd v 1 Tavovapiov 2008). H Aepunveio dev £xet
axopo viobembet and v Evpomaikn ‘Evoon kot o Ophog avapéver 0t avti 1 tpomomoinen dgv Bo emnpedoet GnUavVTIKG TG OIKOVOUIKES TOV
KOTAGTAGELS, HEO0UEVOD OTL OGO YPNUUTOSOTOVLEVA TPOYPAULATO KABOPIGUEVOD TAPOYDV VIAPYOVV, KOTAANYOUV GE Kabapn VIOXPE®OT).

Evomoinon
(o) Ouyatpikég

Ouyatpikés etarpieg eivol ekeiveg (CLUTEPIAOUPAVOLEVOV TOV OKOVOUIKMV OVIOTHT®V EWIKOL O0KOToV) 6Tl omoieg o Ophog €xel m0c6ootod
GUUUETOYNG LEYOAVTEPO TOV HIGOD TOV SIKOOUATOV YHOOL 1 £YEL TN duvaTOTNTO VoL KATELODVEL TIG YPTLOTOOIKOVOLKES KOL AELTOVPYIKES OPYES TTOV
akoAovbovvrat.

H dmopén evdeyopevav Sikaopdtov yHeov mov pmopovv va e£ackndodv 1 va petatpomodv, Aapdavovior voyn, otav o Ophog a&loioyel edv Exet
oV EAEYYO HLOG ETOLPINGC.



Avaovoun Eraipia Towévrov Tiray
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Ot Buyatpikég evomolovvial TANP®G amd TV nuepopnvio mov o éleyyog tovg petafipdletar otov Opho Kot TOHOVY VO EVOTOLOVOVTOL amd TNV
nuepopnvia mov drakomtetor o Eleyyos. H hoyiotikn nébodog eEayopds ypnotponoteitar yio v evempdtoon tov eéayopaldpevav duyatpikav. H
nopdypapog 1.6(a) meprypapet T Aoyotikn avtipetdnion g vrepatiog. To kdotog pag eayopdg vrohoyileton wg To GOpoiopa TV eVAoy®V a&ldv,
KOTG TV Muepopnvic. GUVOALOYNG, TOV TEPLOVCIOKAV CTOWEI®V TOL TPOGPEPOVINL, TMV HETOXDV TOL £KOIBOVTOL KOl TOV VTOXPEDOEMV TOV
vpiotavtor 1 averapBdvovior mAéov omolovdnnote kOGTOVg MOV oxetTileton Gpeco pe ™V gEoyopd. To OTOKTMOUEVE GTOWEl EVEPYNTIKOV, Ol
VIOYPEDMOELS Kot EVOEYOUEVES VITOYPEDTELS VITOAoYilovTan apyticd oty €0Aoyn a&io Tovg KaTd TV Nuepounvio GuVOALUYNG, aveEAPTNTA Ao TO VYOG
TOV TOGOGTOV TNG HEWOYNPIOC.

H dwgopd peta&d tov kécTovg £€ayopds Kot ™G £0Aoyng a&iag Tov Winv kepolaiov g Buyatpikig mov anoktonke, avaypdpetal og vrepaio.
‘Otav 10 K60T0G TG e&0ryopag eivan pikpoTepo and Ty evhoyn aio tav Winv kepatainy g Buyatpikig mov amokmOnke, N dapopd avayvepileton
GHECO OTNV KATAOTACT] OTOTELECUATMV YPONG.

Ot evdoopudkég GUVOALAYEG, VITOAOUTO AOYOPLUGHAV KOL TOL |11 TPOYUATOTOMUEVE, KEPST TOV TPOKHMTOVY O GUVOARXYEG HETAED TMV ETALPLOV TOV
Opitov, amodeipovrat. Ot un mpaypatomompéves (nuiég amaeipovion emiong, £KTog edv T0 KOGTOG TOVG dev umopei vor avakTnOel.

Ot MoytoTikés apyés Tov Buyatpikdv etaipldv £xovv tporonondet 0mote kpibnke avaykaio £T61 AGTE Vo SGQAAMOTEL 1) CUVETEWN UE TIG AOYIOTIKES
apyég mov viobeTnONKav omd Tov Opho.

H nuepounvio katdpTiong Tov OKOVOUIK®V KOTAGTAGE®V TOV BuyaTpik®v cupmintet pue ot g untpikng Etatpiogc.

Ta StkoudpATO HEWOYNPING OVIITPOCHOTEDOVY TO TOGOCTO TV Kepddv M by kot Tev Wiov kepalaiov mov dev avaioyovv ctov Outro. Ta
Sucondporo petoyneiog mopovctdloviat SkpLtd 6TV EVOTOUHEVT KOTAOTOOT AOYapPLacHOD OmOTELEGHATOV KaOMDG Kot og Stokpith ypapun oto idu
KEPAAOLOL TG EVOTOUHEVNG KATAGTAOTG 160A0YIoHoD. Xe mepintwon eEayopds Sicawpdtov peoyneiog arnd v Etopie, n dapopd peta&d tov
Tpfipotog e€ayopdg Kot Tng AoyloTikig a&iag Tov Winv kepolainv g etapiag mov e&ayopdletol avayvopiletor wg vaepasio.

2tov woroyiopd g Etapiog o1 suppetoyég oe Buyatpikég eppaviCovrar otnv o&io ktiong peiov tig mpofréyels yia ana&imon, epdcov vIapyovV.

(B) Kowonpagieg (ovtotnteg ekeyyopeves amd kovov)

Kowonpa&io Oempeiton 1 etarpio mov eréyyetor and kowod and tov Opho kot and pio 1 mepiocotepeg emtyelpfioelg pe Tig omoieg 0 Ouhog £xet
cuvayet copPatikn vroypéwon. Ot kowonpa&ieg evomotovvtat pe T PéBodo g avaloyikng evomoinong, AapPavovtag vIdYn T0 TOGOGTO TOV KATEXEL
0 Ophog v nuepopnvio evomoinong. Zopeova pe T péBodo auti, yivetal eVGOUATMSON TOV T0606TOD TOV Opilov amd OAeG TIG AVOAVTIKEG YPOUMES
€000mV, €£08V, EVEPYNTIKOD, TAONTIKOD Kol TOUOKOV podV TG Kowompo&ing, pHe ekeiveg mOL eu@aviCOVTOol OTIG EVOMOMUEVEG OIKOVOUIKES
kataotdoelg. O Ophog avayvopilet To pepidio v kepddv 1 (MUY TOv TPOKINTEL AT TOANGELS CTOLEIMV EVEPYNTIKOV TTPOG TIG Kotvompadieg Kot
avtieTo el 6Tovg GAlovg etaipovg g kowomnpaéiog.

O Outhog dev avayvopilel to pepidio mov tov avoroyel and to képdn 1 {npieg mov TPOKHATOVV GO TNV AYOPA CTOVXEIMV EVEPYNTIKO, TOV
npoépyovtar and v kowornpaia Emg 6tov dbécel o cvykekpiéva otoyeia o éva Tpito PEPOG. Qotdoo £0v M {nuio OV TPOKVITEL AW TN
cuvoAdlayn Katadekviel, 0Tt vIdpyel peioon g kabapnig mpaypatomomoung agiog 1 {npiog Aoye anaéioong, tote n {npio avth avayvopileto
apeca.

Ot LoyioTIkéG apyég Tmv Koworpa&udv éxovv Tporomomel, dmote kpibnke amapaitto, Yo va ivon cVVeneig e avtég mov £xovv viobetnbei and Tov
Optro.

H nuepopnvia KatépTiong TV OKOVOIK®OV KATAGTACEMY TOV Buyatpikdv cuprintel pe avt) g untpikng Etaipiog.

(v) Zvyyeveic emyepnoeig

Yuyyevelg MEPNOELS ATOKOAOVVTOL Ol VOUIKEG OVTOTNTEG OOV 1) GLETOX TOL Opilov, petd dikoumpdtov yigov, gival petagd 20% wor 50%,
kabhg kot ov etoipieg otig omoieg 0 Opihog oaockel onpaviiky emppor] oAAd dev Tig ehéyyel. Ov emevdVOElS Oe GULYYEVEIG EMEPNOELG
hoytotikomowovvtat pe T pébodo g kabapig BEong Ko apxikd KoToy®povVTal 6T0 KO6Tog Ktnomng. Ot emevdioelg tov Opilov oe cuyyeveig
emyelpnoelg epmepiEyovy Ty vrepasio (kabopn amd onotesdnmote Cnpieg and anatimon) mov avayvopiomke kotd T e£0yopd.

Zopeovo pe My mopumdve péBodo M ocvppetoyn tov Opikov ota képdn M (i€ mOL TPOKOTOVY pETd TV e&ayopd TV GLYYEVAOV ETOIPLOV
avayvepiletor oy Kotdotaon anotelecpdtmv Kot 1 cvppetoxn) tov Opflov eni twv amobepatikdv mov oynuatiCovrar petd and mv e&oyopd
avayvepileton ota Aowmd amobepotikd tov Opilov. Ot copevTikég, petd and v e&ayopd, petafolés 6Tovg Aoyoplacpols Tov Wiov Kepoioiov
TPOMOTOLOVVTAL EVAVTL TOV ELPAVIEOHEVOD TTOGOD TNG ETEVEVOTG.
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Ta un mpaypotonom0évta kEpSN amd cuvarhayég peta&d Tov OUIAOD Kot TV GUYYEVOV ETLYEPTHCEDY OTOUAEIPOVTOL KOTG TO TOGOGTO GUUUETOYNG TOV
Opilov otig eTanpieg avtég. Ot pun wpaypatomombeioes {nués amaieipovton emiong, ektdg dv 1 cuvarhayn Tapéyet Evoeltn ana&ioong Tov ototyeiov
evepynTikob omov petaeépnke. Ot emevddoelg Tov Opilov 6e cuyyeveic entyelpnoelg epmepiéyovv vrepatio. TOL TPOEKLYE KaTd TV e&ayopd TOVG.
Otov 1 avoroyio tov Opihov ot Inpiés pag cvyyevolg emtyeipnong toovtat 1 vitepPaivel T0 TOGO GLUUETOYNS TOV, TOTE 0 Opidog dev avayvopilet
TEPALTEP® (NULEG, EKTOG €AV EXEL AVEIANUUEVES VTTOYPEMGELS 1| TTPAYULUTOTONGE TANPOLES Y10 LOYUPLAGUO TMV ETALPLDV QVTOV.

Ot Loy1oTIKEG 0pYEG TMV CLYYEVAY EMEPNGEOV £X0VV TpomontomBei, Omote Kpibnke amapaitnTo, Yo va eival GUVETEG [e 0VTEG TOL £XOVV VIoBeTN O
and tov Opho.

H npepopnvia KatépTiong tmv OKOVOHIK®OV KATAGTACEMY TOV uyatpikdv cupmintel pe avt) g untpikng Etaipiog.
Meratponn Eévov vopiopatog
(00) Agrtovpyid VOGO Kot VOUIGHE TOPOVGIOoNG

O1 01KOVOIKES KATAOTAGELS TV BuyaTpikdV eTauptdv tov Opikov omekovilovtol 6To TOTKO VOLLGUO TOL oYVEL GTN YDPA OTOV dPUGTNPLOTOLOVVTIL,
70 0T0i0 OOTEAEL KOl TO AELTOVPYIKO TOVG VOpIGHa. Ol EVOTOMUEVES OIKOVOUIKES KOTAOTAGELS ometkovilovial o evpd (€), o omoio amotelel o
Agrtovpykd vopepa g Etapiog kot o vOps o mopovusiaons @V 0KOVOUIKOVY KATaoTAoe®mv Tov Opilov.

(B) Zuvarrayég Kot vTOAOLTO AOYOPLOC UMY

Ot GUVEARAYEG TTOV TPOYUATOTOLOVVTOL GE EEVO VOLLGHO HETOTPENOVIOL GTO AELTOVPYIKO VOUIGUO UE TN XPNOCLLOTOINGT TOV GUVOARRLYHOTIKOY
W0OTYAV (TPEXOVOEG IGOTIUIEG) TOV EMKPATOVV KOTA TG Mpepopmvieg tov cvveAlaydv. Ot cuveAlaypotikés dapopés (képdn 1 {npieg) mov
TPOKVMTOVY GO TOV SUKOVOVICUO TOV OVOTEP® GUVOAAAYOV KaB®OG Kol amd T HETATPON) 6TO TELOG TNG XPNONG TOV YPNHOTIKOV oTorKElmV
(monetary items) omd t0 EEVO VOMIGHO GTO AELTOVPYIKO VOUIGHO, KOTOXMPOVVTOL OTHV KOTACTOON AmoTEAECHATOVY, eKTOG edv YapakTnpilovtor mg
avtiotadpion g kabopig emévevong EKHETAAAELONG 6TO eEMTEPIKO, OTOTE KaTaywpovvTal omevdeiog ota ida kepdiata.

Ot 6VVOALOYHOTIKES SLUPOPES TTOV TPOKVTTOVY OO TN UETATPOTN TMV LI XPNUATIKOV oToelmv o€ edAoyn aio KaToX®POUVTOL GTA OTOTELEGLOTO
APNOEMS, EVO TOV S10eGIL®V TPOG TOANOT GTO 1510 KEPAAOLLAL.

(v) Etaupieg tov Opiiov
Ta Aertovpyikd amotedéopata Kot To St kepdiat OAov Tov etapldv tov Opilov (extdg amd ekeiveg mov A£TOVPYODV Ge VIEPTANOWPIOTIKEG

OIKOVOLIEG), T®V OMOi®MY TO AEITOVPYIKO VOUIOHO &ivol SQOPETIKO amd To Voo mapovsiaong tov Opfkov, HeTaTpEmovTol 610 VOMGHO
napovsiaong Tov Opilov og akoAovbmg:

-Ta otoyeia evepyntikod kot mabnTikod yo KGOe 16OAOYIGUO TOPOVGIALOVTOL KOl UETOTPETOVTOL LE TN GUVOAANYUOTIKY 1GOTWic KOTtd v
nuepounvio Tov 16oAoYIGHOD.

-Ta é60d0 Kot ££050 TNG KOTAGTAGTG OTOTELECUATOV XPNGEMG TG KABE £TONpiog HETOTPEMOVTOL COUPMVO UE TN LECT LGOTLUIC TTOV SLUUOPPAOVETOL
amd ™V £vopén ™S XPNOEMS £0G TNV NHEPOUN VIR KAEIGIHATOG TOV 1GOAOYIGHOD.

-Oleg 01 GUVOALAYLOTIKES SLOPOPEG TTOV TPOKVATOVV OO TOL TAPATAVE® KOTOYOPOLVTAL 6TO "omo0eUaTIKO GUVOARAYLOTIKAOV S10pOpOV LETATPOTHS"
oV iV Keparaiov

-Katd mv mdinon Ouyatpikdv eTopidv mov dpacTnplonolodviol 6To eEMTEPIKO, Ol COPEVUEVEG GUVOALAYUOTIKEG SLOPOPES TTOV VITAPYOLY GTO
"omo0epaTikd GUVOAAOYLOTIKEG SLOPOPES LETATPOTNG" TOV 18IV KEPUARIDV, KOTUX®POVVTIOL GTO ATOTELEGUTO ¥PNCEMS MG KEPON 1 {nuieg omd v
TOANGY GUULUETOYDV.

Ot GUVOAAYHATIKEG SLPOPEG TOL TPOKOTOVY Amd TC SGAVELD TOV £XOVV YOPOKTNPIGTEL (OG OVTIGTAOMIOT KIVEUVOL TMV TAPATAVD ETEVOVCEMY,
HETOPEPOVTOL 6TO AMODEUATIKO "GUVOALOYHOTIKOV S10popdV avTioTddpiong kvdvvov" ota idua kepdiata .

H vrepo&io kor ov avompocappoyés oe evroyn a&ion mov mpokvmtovy Katd v e&ayopd OvyaTpIKOV TOL SPACTNPLOTOOVVTAL GTO EEMTEPIKO
KOTOY®POUVTAL OG GTOLYEln EVEPYNTIKOV/TOONTIKOD TG BuyaTpikig eEMTEPIKOD KOl HETOTPEMOVTOL GUUPMVA LE TNV TN KAELGIHOTOG TTOV 1oYVEL KAOE
Popa.

Evedpotes axivnromomnceig

Ot £VoOUOTES OKIVITOTOWCELS OTEIKOVILOVTOL GTO 1GTOPIKO KOGTOG KTNGEMG UETA OmO TNV 0PAIPEST] TOV COPEVUEVOV omocPBécemv kot Cnuidc
amopeinong, ektdg amd v Kotnyopia "ynmeda/owoneda" (dev mepthapPdvovtar ta Aatopein) Omov omelkovileTar T0 16TOPIKO KOGTOG KTNGEMG
amoAharyévo omd Toyov {npd amopeinong.
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To k6010 cvumrEPLaPaVEL damdves Tov GXeTILOVTOL GUESA [E TNV OyOPd TV ToYi®V GTOLXEIMV Kot T0 KOGTOG TEPBUALOVTIKNG OTOKOTAGTAGNG, GTO
PBabuo mov avtd Exer kotaywpndel og mpoPreyn (PAéme mapdypoago 1.19). O mpdcbeteg domaveg cvumeptiappdavovtar gite 6t0 apykd TOGO
Kotaydpnong tov mayiov ototyeiov, eite amewovifovial og Eexoplotd Tyl cToLyeio, 6NV TEPInTOGT OTOV VIAPXEL HeYAAn mOavOTHTO OTL OO TO
GLYKEKPULEVO TAylo Oa Tpokvyouv yo TV Etopion peEALOVTIKEG OIKOVOUIKES OPELELES KOt TO KOGTOG TOL Umopet va ektiun et a&omiota. Ot tpdcbeteg
domaves, amocPEvovTaL 6T HIKPOTEPT XPOVIKT SLUPKELD TOV TPOKVATEL: UETAED TNG VIOAEWTOLEVIS ®OEMUNG {®NG TOL TEPLOVGLAKOD GTOLEIOV Vit TO
01o{0 SMULOVPYOVVTOL KOl TOV XPOVIKOD SUGTNIOTOS TTov Hecorafel uéxpt v emduevn Tpoypappoatiopévn Pertioon tov tayiov. H otabepn pébodog
amdoPeons, cOUP®VO PE TNV EKTILOUEVT dLapKE OQEMUNG (oM Tov Tayiov, epapuoletar Yo OAEG TIC EVOMUATEG OKLVITOTOWGELS, EKTOC TOV
Aatopeiov, péxpt vo TpokdyeL N vroAietupatikny a&io tovg. H extipmpevn didpkeio @@éhung (oMg Tov onpavIiKOTEPOV KOTNYOPLOV Tayinv givol og
axolovbwg:

Kripa ‘Ewg 50 ém
Mnyavipoto Kot £yKOTacTAGELS ‘Ewg 40 ét
Metagpopikd péco 5éwmg 15 ém
E&omopnog I'papeiov kot Emmio* 3 émg 10 ém
Aowrd ITaywo pukpng a&iog ‘Ewg 2 ém

*oopmeplopPavetar 0 NAEKTPOVIKOG E0TMGOHOG KO TO. AOYIGHIKA TPOYPALHOTOL.

H andcPeon tov ektdoeov/ymrédmv, 6mov gival eykatestnuéva datopeio, yivetar coppova pe Ty péhodo eEdviinong tov anobepdtomv. H e&dvtinon
Tov anobepdtov katoypdeetol Kabog n dadikacio e£0pvéng mpoympel copemva pe ™ pébodo mapaymyng avd povada. Ta vrdrowmo yHmeda dev
amooPévovrat.

Otav éva pnyévnpa aroteleiton amd SopopeTikd cuveTikd pépN Ta omoio Exovv dpopeTikn weéAun Lon, tote T pépn avtd AoyiCovrar kat
anocfévovton oG Eexwplotd mhyla ototyeio.

Ou vmoAepotikés aieg kabhg kor ov oeélpes (oég twv maylov avabempodviar ko avamposappolovial, epdcov kpdel okomyo, KoTd TV
nuepopnvia. tov 16ooyopod. Otav M avomdcPeotn aéio evog mayiov eivar peyadvtepn omd v avaktiowun o&ia, tote N a&ia tov moyiov
AVATPOCSOPUOLETOL GTO VYOG TOV OVOKTHGLHOV TOG0D (TEPLOCOTEPESG TANPOPOPiEg oTNV Tapdypapo 1.8- Amopeimon mayiov).

To képdn kot ot {nuieg mov TPOKLITOVV amd TNV TOANON Tayiwv oTorEiwy, Tpocdiopiloviat and T dtaPopd Tov TPokHNTEL LETAED TOV £6030V Kot
mg avandcPeotg agiag, Onwg avth epeavileton ota Aoyoticd Bipria kot cupmepthapfaveTal 6To AELITOVPYIKO ATOTEALEGHAL.

Ot toKol oV mPoépyovtar omd dGvewr mOv cLVAPINKOY E8IKA 1 YEVIKA Yoo TNV YPNUATOSOTNON TNG KOTOGKELNG TEPIOVCLOKAV GTOLKEI®DV,
KEPAAOLOTOLOVVTOL GTN ¥PNCT GTNV 0TOI0l TPOKVATOVV, KT TV SLUPKELN TNG KOTUCKEVAGTIKNAG TEPLOOOV TMV TaLyimV.

EnevévTikd axivnra

Ta enevdvTikd akivito mpoopilovtat yio ™ dnpovpyio £60dmv and gvoikia 1 KEPSOLS amd TV petomdAnot tou. Ta akivita mov a&omotodvtot Yo
TG Aerovpyikés dpaotnplotTeg Tov Opilov, dev Oempodvial enevouTIKG OAAG AetTOVPYIKA. AVTO amoTELEL KOL TO KPLTHPLO SLy®PIGHOY HETAED TOV
EMEVOVTIKAOV KOL TOV AELTOVPYIKMV OKIVHTOV.

To emevdvuTika akivnto o¢ pakporpddeopo otoyeia evepyntikov epgoviCoviar oty evhoyn aéio n onoia mpocdiopiletol ecwtepikd oe ot faon,
Bacwopévn oe mapdpoleg cuvarlayés mov €xovv Adet ydpa oe Muepounvio TAnciov ™G nuepouMviog KATAPTIONG TOV 16OAOYIGHOD. Ot TuYOV
petaBorés g €droyng aiog, mov avtrpoconedel ™V Ty eAeVBEPNG ayopds, Katoxwpodvtol ote AOwd AETovpyKd £6080 TG KOTAOTOONG
OMOTELEGUATOV.

AGAONOTES KLV TOTOU|GELS
(o) Yrepadio

H vrepagio avimpoconedet To emmhéov tiunpo mov KaraBdAletor and Tov Opho yio Ty amoKTnon VEmV BUyaTpikdV TaIpldyv, KOwompaildv Kabdg
KOl oLYYevaV etanptdv. ITpokdntel omd T cOYKPLON TOV TIHAHATOG TOV KOTaGAAETOL Ylo TV oOKTNON oG VEAG ETOLPIOG HE TNV 0VOAOYOVGO GTOV
Opho gvhoyn aio Tov Wiov kepoiaiov g, katd Ty nuepounvia g anoktmong. H vaepagio mov mpokvmtel omd ™y andktnon véwv Buyatpikdv
etapudv kot kowompadidv eppoviletor otig aodpateg akwvnromomoes. Kabe ypdvo dievepyeiton Eleyyog g vaepa&iog yio toxdv oamopeimon, n
onoia pewdvel to apykd mocd Omwg avtd omerkoviletol otov oroyopd. Katd tov vroroyiopd twv kepddv 1 {nudv mov mpokdmrovy omd v
TOANOT GUUHETOXDV, AopPaveTar VIEOYN 1 TVYXOV VIEPU&ia TG TPOG TOANOY ETOPIOG.

Tw v guyepéotepn deknepainon TV eréyyov omopeioong (impairment test), to m0cd G VEEPAEING KOTOVEUETOL GE HOVASESG dnpovpyiog
TooKGV podv. H povada tapokdy podv givat 1 tikpdtepn Tpocdlopiciun opddo GTolyeimv evepynTikod Tov dNUovpYel aveEAPTNTES TOUOKES POEG
KOl OvTITpoomneveL 10 eninedo 610 omoio 0 Ophog cuAléyel Kot Topovctdlel To. OIKOVOUIKG GTOLKElD Yol OKOTOVG EGMTEPIKNAG TANpopopnong H
amopeioon ywo mv vrepa&io, kabopiletol Le TOV VIOAOYIGUO TOV OVOKTNGULOL OGOV Omtd TIG HOVASES TAUIOKNG PONG LE TIS OTOiES GLUVIEETAL 1)
vrepatio. Znpieg anopeimong mov oyetiovrat pe v vaepadia, dev LTOPOVV VoL AVTIOTPAPOVV GE HeAOVTIKEG TepOdove. O Opihog mpaypatomotet
Tov £To10 €AeYY0 Yo amopeimon vrepatiog otig 31 Askepfpiov g ekdotote Ypriongc.

2y nepintwon mov 1 €droyn afia twv Wiov kepolaiov katd Ty npepounvia e&ayopds piog etapiog givor peyoddtepn and to tipnpoe wov d360nke
Y10 TV ATOKTNON TG, TOTE TPOKVTTEL apVNTIKT vIEpasia (€6080), N omoio kKoTaympeitar anevbeing mg £6080 6TV KOTAOTACT ATOTEAEGUATOV.

(B) Aoywopd H'Y
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Ot d0mAVES TOV TPOLYLLOTOTOLOVVTOL Y10 TNV OVATTUEN KOl GUVTHPNGT UNXOVOYPOUPIKAOV TPOYPOLUATOV avayvopiloviar og €080 KaO®S TpoKHTTOLY.
Ot domdveg mov oyetilovtol GUeca Pe avoyvmPIoLe Kol HoVadIKA TpoidvTo AOYIGHIKOV, emtl TV omoimv 0 Ophog €xel Tov EAeyyo Kot LIAPYEL 1
TPOOTTIKY VOl TPOGIDGOVY HEAAOVTIKA OUKOVOLKG OQEAN TTEPAV TOV OPYLKOD KOGTOVG aVATTUENG, Yot TEPIGGOTEPES 0o Lint ¥pNoELS, avayvopiloviot
®G LEPOG TOV AOYUPLUGHOD «EMA Kot AowtdG EEOTAOUOC) TOV EVODUAT®V aKvnTonomoewy. Ot dueces damdveg mephapiBavoovy Tig apotPEg g
OpAdOG AVATTUENG TOV AOYIGHKOV Kot avaAOYio YEVIKGV £E0SmV.

To k0610 0yopds Eexmplotod AOYIGHIKOD, TOV amoTeleiTal amd Vv Ty ayopds Kot to dueca ££08a Yo TV ETOWAGIO TOV AOYIGHIKOD Yol THV
npokadopiopévn gpfion Tov, avayvopiletor g Guko meplovclokd otoyeio, Otav aEopd avayvmpicito Kot Hovadikd Tpoiov Aoyiopkov, 1o onoio Ha
TPocdDCEL PEALOVTIKG OIKOVOULKE OQEAN Yloo TEPIocoTeEPeS amd pio xpnoelc. Ot domdveg Yoo AOYISHIKG Tpoypappate ovayvopilovial g Guia
mEPLOVGLOKE oTotyeia Kot amooBévovtar pe Baon ™ nébodo g otabepng andoPeong yio v mepiodo g weEiung Lwng Tovg (3 £tn).

(y) Aowmég aodUATES OKIVITOTOMGELG

AwcodpoTo VpecLTEVING, EUTOPIKG GNHATA, GdEES EKUETAAAEVONG AaTopEl®V Kot TEANTELKESG OYXEGELS eUPavifovTal 6TO 16TOPIKO KOGTOG KTNGEMG.
"Exovv opiopévn dudpketa ong, Kot 1o kO6T0G Tovug omooPévetat pe ™ pébodo otabdepng andcPeong Kotd ™ dudpketa ™G oeéung {ong tovg, Tov
dev Eemepva Vv Ttepiodo tmv 20 eTdV.

Aamaveg amoyOpvmong hotopgiov

Aamdveg mov oyetiCovtat pe TV omoyOUvVeon ™G empavelng Aatopeiov, avaBailovtar kot epgavifovtor 6Tig AomEG HaKpompODEGIES OmTULTNOEL.

Amocfévovton pe Baon ™ péBodo g Aettovpykng @bopdc, avaroyikd pe v e£6pvén twv opuktdv arnobepdtov. H andcPeon tov damavav
AmOYOUVOGCTG AUTOUEIDV EUTEPIEYETOL GTIG OTOGPEGELS TTOV AVAAOYOVV GTO KOGTOG TMANGEMV GTNV EVOTOMUEVT KOTAGTAGT) ATOTEAEGUATMV.

ATopgimo1 EVEARATOV KOl ACOUATOV aKiviToToteenv (eSapodpevng e vrepadiog)

Ol aKIVNTOTOWGELS OV £X0VV ampocdloploTng ddpkelng meépun o (yn mov dev oyetiCeton pe Aatopein) dev vmokewtar ce amdoPeon Kot
ehéyyovtar etnoimg ylo Toyov anopeioon. I ta mdywe Tov vadkewTa oe andcBeon mpoypatonoteitat ELeyyog amopeiwong, 6Tav Ta yeyovoTa Kot ot
cuvOnkeg vrodewcviovy OtL 1 avamdcPeotn afio Tovg pmopel va unv givon miéov avaktiowun. Edav n avandoPeotn afia tov mayiov otoryeiov
vrepPaivel v avakton a&io T0vG, To EMTAL0V 1060 apopd Cnpio amopeiwong, n omoio kotaympeitat anevdeiag wg domdvn oto aroteréopata. To
HEYOADTEPO OGO MOV TMPOKVUMTEL OO TN cVYKplon MeTaED g €0Aoyng aiog Tov mayiov mov kabopiletor omd cuykpioleg cvvarlayés, apov
e&apefodv ot domveg mov TpaypoTomolovvTaL Kartd TV mdAnon, Kot TG a&iag xpioeds tov (value in use) omwg kabopiletor amd g mpoeoPAnpéves
TopaKeg poég, amotelel v avaktiowun o&ie Tov moyiov. Ta meprovoiakd otoryeion opodomolovvVTOL Y GKOTOUG €AEYXOL OmOEimONG OTO
yopmAdtepo dvvatd eninedo.

MicOdcerg — 6tav etorpia Tov Opilov givan 0 meboTIG

Ot 1ofooels, yio TiG 0moieg OVGLUGTIKA OAOL Ol Kivouvol kot meéAEleg Tov picbopévon ototyeiov mapapévovy otov ekpobmt yapaktpilovror og
Aertovpykés obooeis. Ta oo mov KatafdAlovial Yo v eE6QANoN TV 306E®V TOV aveTEpo Hcbmoeov (kabapd omd Tuxdv Kivitpa omd tov
WobOTH) KOTOX®POVVIOL GTNV KOTAGTOCT ATOTEAEGUATOV, GOUQOVO. [e Eva oTadepd puOpd, kabBoAn T didpketa g picbwong.

Ot uobmoel mov apPopody EVGMUOTEG OKIVNTOTOMGOELS Yo TG omoieg 0 OWAog €yl OVGLIGTIKG OAOVG TOVG KIVOHVOLG Kot TIG MQEAEES TV
wobopévev mayiov yopakmpiloviol o xpnHatodoTikés ebdoets. Ot xpnuatodoTikés Iehdoels kKepalalomolohvtat Katd v Evapén g picbmong
ot xopnAdtepn aio mov mpokdmTel petalld g evAoyng a&iog tov mayiov otoryeiov kot g Tapovoas afing Tov eldyotov wobopdtov. Kade
Kotafol] LoOOUOTOS ovoADETOL GTO TUNIO EKEIVO TOD LELOVEL TNV DIOYPEMON KOL GTO TUNALLO TTOV 0POPA TNV YPTLOTOOIKOVOULKT SOTAvVY, MOTE VoL
emruyydvetor £va otadepd emToOKto KaOOAN TV StdpKew TNG VTOAEWOUEVIS YPNUATOSOTIKNG VIOXPEMANG. Ol VIOXPEDGELS OO YPTLATOSOTIKES
WoODGELS KOTAY®POVLVTOL G6TO TONTIKO Y®PIS Vo TEPRAUPAVOLY ¥PTHATOOIKOVOUIKES damdves. To HEPOG TNG YPMLATOOIKOVOUIKNG S0Tdvig Tov
OVOPEPETUL GTO EMTOKIO YPEMVETAL OTO OmMOTEAEGUOTO YpionG KabOAN ) ddpkewn ekpicboong, dote va emrvyydvetor £vo otabepd meptodikd
TOGOGTO EMLTOKIOV Y10l TO VOO0 TNG LIOYPEMONG G€ KGbe Tepindo. Ot EVEOUATEG OKIVITOTOMGELS TOV OTOKTHONKAV PE GVVOYT XPNULOTOSOTIKMV
nobdoenv anocPivoviol cOUP®Va pe TV OEEMUN dudpketag {ong Tmv mayimv.

Amo0épata

To amoBéparta epeaviCovron ot yapniotepn aéio peta&d tov kK6oTOLG KTiong Kot g kabaphg pevotonomoiung a&iog. To kdcTog Tpoodiopiletar pe
™ pébodo tov pécov otadpkod 6pov. To KOGTOG TV ETOINMY TPOTOVTOV Kot TNG Topaymyng ot eEEMEN amotedleitol omd TIG TpdTEG VAEG, TNV dpeon
epyaoia, TG Gueoceg dambveg kot To yevikG Propmyavikd £Eoda mov cuvdéovtor pe TV Tapay®yn (COUGOVE HE TNV KOVOVIKY TOPOYmYIKN
SuvapukdtnTa) evd dev cupmepiloppavetol to k6otog daveispov. H kabapn pevotomomioyn a&io givar 1 ektipudpevn Tun TOANoNG Katd ™ cuvion
TOpEin. TV EPYOSLOV, HEIOUEVT HE TO KOGTOG OLOKAMPOONG TG TOANGNG Kot TV 00wV d1dbeomg.

Katddnieg mpoPréyers oynuatilovion v anaopéva, dypnoto Kot arobipata e ToAd younin kiviion omv ayopd. Ot peudoelg g a&log Tov
amoBepdtov oy Kabopn pevotomomiolun afie kKot ot Aowég Cnpieg amd omobépato KoToy®POOVIOL GTNV KOTAGTOON OMOTEAEGUAT®V KOTd TV
nepiodo mov eppavifovrat.
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Epmopikéc anatioseig

Ot gpmopcés amoutnoelg avayvopilovior apykd oty eohoyn afio Kot VOTEPO ATOTIUAVIOL OTO OVATOGPESTO KOOTOG pelov Tig TpoPAdyels o
amopeioon, ypnowonowdviag T péBodo tov mpaypatkod emtokiov. Otav o Opihog £xet avtikeevikég evdeilelg 01t dev Bo elompaset oAa Ta
0PEINOEVE GE AVTOV TOOE, GOUPOVA LE TOVG OPOVG TG KGOE cvppovias, oynuatilel TpdPreyn yo amopeimon eumopikdv anortioewv. To vyog g
TpOPAeYNG Slopopedvetol and T SPopd mov TPOKVTTEL HETAED TG AOYloTKNG 0&iag TOV aTUTNCEOVY Kol TIG TAPOVCOG 0EING TOV EKTIHOHEV®V
HEALOVTIKOV TOHOK®V podV, Ot 0mtoieg TpoeEoprodvtal e TO TPoyHoTko emtoKto. To 0o g mpdPreyns Katoywpeitor g domdvn ota dila £€o0da
EKHETAAALEVONG GTNV KOTAGTAOT| OTOTEAECUATMV.

Awféo1pa Ko TOpaKA 16000Vapa

To dwbéoipa kot tapokd wwodbvapa nepthapfdvovy petpntd, Kotobéoes Oyeme, enevddoels oe Gueca pevotomomota otorxeio ANENG TpLdv pnvodv
N ko Aydtepo ko tpamelikés vrepavoinyels. Ot vepavoAnyelg anewoviCoviar 6to mabnTikd otig Ppoyumpobecpes davelakés vroxpedoels. To
otoyein Tov Stabecipov Kot TapoKdV 160d0vapmy £xouv apentéo kivduvo petaforig oty afia.

MeToyiko kKe@draro

(o) Ot kowég Kot mpovouovyes xopis dikaimpo YyReov petoxés epeavifovial 6to HEToXKO KePdlato ota ido ke@dAota. To petoykd kKepdloto
amewoviCel Ty a&io tov petoydv g Etaipiog mov £xovv exdobei kat eivar oe kukAogopia. To tipnpa mov katafrnonie Tiéov TG ovopacTikig a&iog
Vi LETOYN KOTOY®OPEITAL GTO AOYAPLOGHO «AL0POpPE amd £K300N HETOXMY VIEP TO APTLO» OTa d10r KEPARaLaL.

(B) MpocbHeteg damdves mov £xOvV AUEST GYECT UE TNV £KOOGT VEOV UETOYXOV KOTOY®POOVTOL GTO {310 KEQGAALN OPUPETIKG 0O ToL 6000 TNG
£kdoong, Kabopd amd eopove.

(y) Otav n Etapio 1 ot Buyotpikég g oyopdoovy LEPOG Tov petoykod kepaioiov g Etatpiag, 0 mood mov kotafrndnke coumeprapfovopevng
omolaedNTotTe domdvng, kabapd and dOpovs, epeaviletor apapeTikd ota Bt KePatoio @G iO1EG HETOYES, UEYXPL OKVPOGEMS TV petoymv. Otav ot
01eg peToyEG 0T SLVEXELD TOANBOVV 1| emavekd00oV, 1 a&io omolacdNToTe TETOWG GLUVOALAYNG KaTaywpeitat ancvbeing ota idio kKepdiata.

Aavelokés vmoypedosig

Ot Jovelnkég VIOYPEMCELS KaTaympovvTal apxtkd otnv goioyn ofio tovg, kabapég amd to dueca ££0da ovvayng tovg (tpomelikd €£oda Kot
nmpopndeteg). TTig meplddovg Tov akolovBodv ot dovelakég vroypedoels ancwkovifovial 6To avandcBesto T0cd e T xpnotponoinon g pebddov Tov
Tpaypatikov emttokiov. Omoa dtapopd mpokvyet peta&d v elonpdéemy (kabapdv and ££0da cuvariaydv) kat g a&iag eE6QANeNG Kataympeiton
OTNV KATAGTAOT] OMOTELECHATOV KATA T1 SLAPKELD TOV SUVELGHOV.

Ot davelakEg voype®moelg TaEvopodvTot g Bpayurpodeciies kTS amd TG TEpT®GES ToL 0 Ohog £xel To avempLAAKTO dikaimpo vo avafdiiet
™mv €E6QANGT TG VIOYPEDONG Yot TOLAGYIOTOV 12 PiveS LETE TNV NUEPOUNVIO TOV IGOAOYIGHOV.

Tpéyov kor avopfariopevog pOpog 16001 1aTOG

O tpéyov @opog ewcodfipatog vroroyietar PBAceEL TV OKOVOUIK®OV KOTACTACE®V KAPE HiOG €K TOV ETOPOV TOV GLUTEPIAAUPAVOVTAL OTIG
EVOTIOMLEVEG OIKOVOUIKEG KATAOTACELS Kot PAGEL TNG 10X00VG0G POPOLOYIKAG vopobesiog ot ydpa Asttovpyiog tov etapeidv. H emPdpovon and to
POPO EIGOONHOTOG £YKELTAL GTO POPO EIGOINUATOG TNG TPEYOVGOG XPHONG PACEL TV AMOTEAESUATOV TV £Tarptdv Tov Opikov, 6Twg aTd Exovv
avapopemBel 6TIG POPOLOYIKEG INADOELS TOVG, EQAPHOLOVTOG TOV 10YVDOVTO POPOROYIKO GUVTEAEDTT).

H npoPreyn tov avafordopevov eopov gico0dipatog dapopedbnke pe ™ xprion mg pedddov vmoroyiopov pe Bdon tov 1oroyiopd, Aappavoviog
VIOYN TIG TPOCWPVES SLOPOPEG MOV TPOKVTOLY UETAED TNG POPOLOYIKNG PBAONG TV GTOYEI®V EVEPYNTIKOD 1| VIOYPEDCEMV KOL TMV OVTIGTOL(®V
TOGGHV TOL EUPAVILOVTOL OTIG AOYIOTIKEG OUKOVOLIKEG KaTAOTAOE. Edv 0 avaforlopevog opog el603MUTOG TPOKOTTEL 0Td TV OpXIKH KaTtoydpnon
evOg oTotyeion evepyNTIKOD 1) VIOYPEMCEMV, G€ GUVOAAAYT GARN EKTOG OO EKEIVY TNG CLVEVOGT|G ETLYEPNOEMY Kot KaTd T oTtypn} TG cvvarlayng,
dev ennpedlel 00Te ToL AOYIOTIKA OVTE Ta POPOLOYNTEN KEPIN KoL Enpieg, dev KataympeitaL.

Ot ovoPaAAOUEVES POPOLOYIKEG AMOUTHOELS avayvmpilovtal, 610 Babpd mov VIAPYOVV EMAPKN UEAAOVTIKA GOPOAOYNTEN KEPOT KOl OVTIGTPOPES
avoPaAAOUEVOV POPOLOYIKMV DIOYPEDGEMV, TO, OTOI0 UTOPOVV VO YPNGLULOTOMOOHV Yl THV TAKTOTOINGT TOV TPOSOPVAV SLOPOPDV.

Avapordopeves POPOrOYIKEG VIOYPEDGELG OvayVmPILoVTaL Yio TPOCMPIVEG SLPOPES, TOV TPOEPYOVTOL ard ENEVOVOELG o€ Buyatpikés, kowompatieg
KoL GUYYeVeig emyelpnoets, ekTog edv 0 Opdog eivar oe 8o va eEAEYEEL TNV OVTIGTPOPY TV TPOCOPIVAOV LAPOPDY KOl AVALEVETAL OTL OL TPOGOPIVEG
Sopopég dev Oa AVTIETPAPOVY GTO TPOCEXEG HEALOV.
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H avofaiiopevn @oporoyior €1G60dMUOTOC TPOGSIOPILETAL HE TN YPNOT TOV POPOLOYIKOV GUVIEAEGTMOV TOV 1GXVOLV KOTA TNV NUEPOUNVID TOV
LGOAOYIGHOD KOl Ol OTOIOl OVOLUEVETOL VO EPOPLOGTOVV, OTOV TO GTOLXEID EVEPYNTIKOD OV £ival GYETIKO HE TOV OVOBOAAOUEVO POPO ELGOINLOTOS
wpaypotonom0ei, | Ol GYETIKEG e TOV OVOBOAAOUEVO POPO VITOYPEDGELS TaKTomombovv. O avaBorlOUevog OPOG KATOXMPEITAL GTNV KATAGTION
OMOTEAEGUAT®V, EKTOG AV £XEL GYEOT LE GUVAAAYEG OV ennpedlovv amevdeiog Ta it KePalata, 0TOTE 0 aVAPUALOLEVOG POPOG KOTay®PEiTAL ETIONG
ota S0 Ke@AAaoL.

Hapoyég og epyalopévoug

(o) Zvvtaglodotnon kot GAeG VIOYpEOTELG AdYm £E030V amd Vv vnpecio

Avaloyo pe TG GUVONKES KOl TPOKTIKEG TTOV OXVOVV GOTIG YOPES 6oL dpactnplomoteital o Ouhog, opiopéveg and Tig etaipieg Tov Ouihov Epovv
dupopeg katmyopieg mpoypappdtov cvvtagloddmons. Ta mpoypdupote ovtd eivor gite ypnpotodotodueva gite un ypnuatodotovpeva. To
APNUOTOSOTOVHEVE TTPOYPAULLOTO XPNLATOS0TOVVTOL HE KOTAPBOAT EIGPOPAOV GE Eval KOO TALEID, 0L 0TTOiEG TPOGOOPILOVTUL COUPOVE LLE TIG TTEPLOSIKL
EKTENOVUEVES OVOLOYIOTIKES HeLETEG. Q¢ TpdYpopa Kabopiopévav Tapoymv opiletat éva cuvta&lodotikod Tpdypattpa, To onoio kabopilel v mapoyn
£VOG TOGOV (G GUVTAEN, GLUVIOWG GE GLVAPTNON LE EVav 1| TEPIGGOTEPOVS TAPAYOVTES, OTMG eivar N nAkia, o xpovia vnpesiog N N omolnpioon.

Qg mpoypappa kabopiopévayv elopopadv opileton Eva tpdypappo cuviatloddmong ota mhaicto Tov omoiov 0 Opthog kataBdilel otabepés elcopi
ot pio Eeymprot ovidtnto (évo acealiotikd tapeio) kot de Bo £xet kapio vopkn 1 tekpatpopevn vroypémon vo katofdrler tpdcheteg eloQopés
otV mepintmon mov ot Topot tov Tapeiov de Oa eivar apketoi dote va katafdrler oTovg epyalopEVOVG TOPOYES, AVAAOYES HE TO XPOVIO VANPESING
OTNV TPEYOVOA KOl GE TPOTYOVLEVEG TEPLOSOVG.

H vroypéwon mov TPOKLTTEL GYETIKA UE TG TPOYPAUUOTO GLVTAEOSOTNONG, CULUTEPILOUPOVOLEVOV KOl TOV UN-XPNUATOSOTOVHEVMV TOPOYDY
anol{nuiovong Adym e£0dov omd v vanpecia, eivor 1 mapovoa a&io g dEopevong yw v kabopiopévn Tapoyl KoTtd TNV Mpepopmvie tov
woAoylopov, peiov v evhoyn aio 1OV TEPLOVGLOKOV oTOYEIMV TOV TPOYPappaTog (Otav givar xpnuatodotovpevo), pali pe Tig petaforés mov
TPOKLTITOLY amd [N ovayvoplopéva avaloyloTikd képdn kat {npieg xobdg kar 10 kdoTog TG mpobmnpesiog. O vmoAoyopdg ™G décpevong
kaboplopévng moapoyng, amd ave&dptntovg avaroylotég pe m xpfion g pebodov g mpoPefrnpévng motwtikig povadog (projected unit credit
method) yiveton og emowa Baon. H nopodoa a&io g déopevong kabopiopévng napoyng mpocdiopiletar and Tig eKTIHOUEVEG HEALOVTIKEG TOHLOKEG
€KPOEG, HE TN YPNOLUOTOMNON TV EMTOKIOV TV KPOTIKOV 1) ETUPIKAOV OpoAdY®V vynAing aflomiotiog ta omoio £xovv nuepounvia ANEng mov
mpooeyyilel TNV nuepopnvio AENG TNG GYETIKNG VIOYPEMONG.

To avoloyloTikd KEPAN kot CNHEG TOV TPOKOTTOVY OO EUTEPIKEG OVOTPOGUPHOYEG Kol OAANYEG OTIS avoAOYLoTIKEG VITOBESELS OV LTEpPaivovy
cmpevtikd 10 10% g TpoPAendpevng vIoypEémaong g mopoyfig oV apyy kabe meptddov, katoywpovvtal ota GAAe £c0da/EEoda expeTAAAEVONG
TNV KATAGTOOT OTOTELEGUATOV 1IGOTOGO OVAAOYO ILE TO HEGO YPOVO EVOTOUEVOVGAS VINPEGTIOG TV epYAlOUEVMV TOV APOPd.

Tw ta mpoypappato kobopiopévov eilspopdv, 1 etapio KotaBdAlel El0QOPEG VIOYPEOTIKA o€ £va Eexwplotd acpolioTikd taueio, gite Phoet
ovppoaong ite eBelovTikd. AT TV GTIYp1} TOL Ot E16QOPES KataPAnBovv, n etaupia dev £xel vioypémon TPochetg KataPorng e16pop@dV. Ot TOKTIKEG
E0POPEG GLVIOTOVV KaBapEg mePlodikég dombveg yoo T xpnon mov mpémel vo. kataPfAnfodv ko og damdveg mephapfdvoviar otig apotBég
TPOCOTKOD.

(B) Hapoyég e£6d0v amd v vanpecio

Ot mopoyés Aoym e£6dov and v vanpecio gival KotafAntéeg npv and v tpoPfrendpevn nuepounvio amoyd@pnong (cvvtaodotmong) kabe popd
oL N amacyOANCN €vog epyalopévou TepUaTIoTEl 1| 0ot évag epyalopevog anodéxetar edelovoio €060 wg avtddlaypa. Otav 1 arnacyoinomn evog
epyalOUEVOL TEPUATIOTEL GTNV KOVOVIKN Muepopunvio. ouvta&loddtons, 1o dikaimpe oe ovtd to oeednpato eivar cuvibog pe Paon o ypodvo
EVOMOUEVOVGOG VANPEGTAG TOV £PYalOUEVOD KOL TNG GLUTANPOONG MG EAAYIOTNG TEPLOdoL anacydinons. To avopevopeva KOGTH Yoo avTd To
oeelpoTo TPOPALTOVTAL KATE TV TEPIOS0 TNG LINPEGING, YPNOLULOTOLOVIOS TOPOUO0 AOYIGTIKO YEPIGHO UE TO GLVTOELOS0TIKO TPOYpOLLuLL
KoOopIGUEVOVY TTOPOYDV.

e det Pdon yivetar omotipnon TV Topamive vToype®oe®v amd aveEapTnTovg avoroylotés. Ocov apopd Tov TEpUATIGHS TG epyaciog TP and
mv Kavovikn nuepopnvio cuvtagloddtong | mv ebelovoio amoydpnon, o Ouhog kotayopel Tapoxis Adym e£06d0v and v vanpecia, 0tav givol
amodederypéva SEGUEVUEVOG €iTe VoL TEPUATIGEL TNV aTOGYOANGT TOV £pYOLOUEVOV COUPMVO LE £VOL AETTOUEPES EMIONLLO TPOYPULLULEL, XOPIG VOL VTTAPYEL
N mBavoTta vo avakAnBei, gite va mopéyel TopoyEs Yo €000 amd ™V LINPEGio TPoKeEEVOL va evBappivel v gbehovsia amoydpnon. Tétoteg
mapoyés mov givorl katafintéeg e dSidotno peyalvtepo tov 12 unvev amd v nuepounvio tov 1okoyiopod tposEoprodvial otV Tapodoa afio
TOVG.

(v) Hpoypaupota cuppetoxis tmv epyalopévav ot Stavoprn tov kepddv (profit sharing) kot tpdcetov apoBdv Aoyw anddoong (bonus)

H vroypémon yu mapoyés mpog toug epyaloHEVOVG HE TN HOPPT) GUUHETOXNG OTNV dlavopn Tmv Kepddv kot Tpocbitmv apodv Aoym anddoong
KOTO(®MPOVVTOL 0TI AOWEG TPOPAEWELG OTOV 1oYVEL piaL ot TIG ETOUEVEG CLVOTKES:

- vmapyel éva emionpo mpdypappo Kot to KatofANTén Toch £(0VV TPOGOOPIOTEL TPWV OTO TNV NUEPOUNVIK ONUOGIEVGNS TV OIKOVOUIKOV
KOTAGTAGEMV, 1|

- Ol TPOTNYOVHEVEG TPAKTIKEG £XOVV SNILIOVPYHOEL TV TPOGdOKia 6Tovg epyalopévoug Ott Oa Tovg katafinbel enidopo anddoong/cuppeToyng ota
KEPDN KoL T0 TOGO PITOPEL VO TPOGSIOPIGTEL TPV IO TNV SNHOGIEVOT) TV OIKOVOLIK®DV KOTUGTAGEDV.

O1 VIOYPEDGELS Y0 TOL TPOYPEULATO GUUUETOXNG TMV £pYAlOUEVOV GTN dLvopT| TV KePIDV Kot TPOGHET®MV apolPdv AdYm amddoomng OvaEVETAL VO
SevBenBodv péoa og 12 prveg ko vroroyilovtor 6Te TG oL avapéveTal va KatapAn0ovv dtav ot vroypedoelg dievbetnOovv.



Avavoun Etaipia Towévrwv Tirav

Znuet ¢ emi Twv Evoig, v Zovortikav Oikovopukav Karaotdoewy

() apoyég oe cvppetoycovs tithovg (Equity Compensation Benefits)

To SucodHOTE TPOAIPESTG HETOXDV YOPNYOUVTOL GE GUYKEKPLUEVE 6TEAEYN VYNAGDY Pabpidmv oe Ty petopévn omd v Tiun ayopds g HeToxng mov
oyvEL Katd TV npepopnvia EvapEng EQAPLOYNG TOV TPOYPARUOTOG (OGOV apopd TO TaAatd TPOYPALILE) KOL OTNV OVOLOOTIKY a&io Tev petoydv (6cov
APOPEL TOL VEX TPOYPALUATO), OTIG AVTICTOLLEG NUEPOUNVIEG TV YOPNYNGEMV KoL propovv va e€aokndodv oe avtés tig Tipég. Ta dikaudpata propody
va e&aoknBodv péoa og €€ piveg omd v NHePOUN ViR XOPNYNONG TOVG Y10l TO TOALO TPOYPOUIN, Kot HECO GE SMAEKN HVES Y10. TO VEX TPOYPELLUATO.
Kabe dwcaiopa mpénet va eEacknOel petd mv mepiodo katoyxdpwone. Ta dbo mpoypdppata Exovv copPotikh SidpKewa TPIOV ETOV.

H edhoyn a&io t@v vanpecsidv TV epyalopévmy, GTOVG 0Tolovg TapEYETaL SiKaime TPOaipESNg HETOXMY, avayvopiletar o domdvn. To chvoro g
SamAVNG TV SIKOOUATOV KoTd TN SIEPKELD TNG TEPLOSOV KATOXVP®OGNG, Tpocdlopiletal pe Paon v edroyn afio Tov Sikol®pdtmv Tov TapEXovTaL.
e kabe nuepopnvio woroyopod o Opihog emaveletdlel TG EKTIUNGELS TOV Y100 TOV apOd TOV SIKOUOUATOV TOV OVOUEVETOL VO, 0oKNO0UV Kot
avayvopilel v ToXOV LIAPYOVCO TPOGUPUOYY, OTO KOGTOS TOANGEDV KOl GTO SOKNTIKG ££000, OTNV KOTAGTOOT ATOTEAEGUATMV UE avTiGTOLYN
emidpoaon oe €01KO Aoyoplacpd Tev Wiov keporaiov. Koatd v Goknon tov SKoopdtov 1o 1060 mov elenpdttoviol petopéva pe to £oda
GUVOALAYTG, KOTOXMPOVVTOL GTO HETOYIKO KEPAAALO (ovopaotiky agin) Kot 610 amofelloTikd VIEP TO GPTIO.

Kpatikég emyopnynoeeis o ayopd wayiov Eomicpod

Ot KpaTIKEG EMLYOPNYNOELS KaTaywpodvtar oty gbhoyn aio tovg dtav vrdpyet  PePordotnta OtL 1 emyopniynon Oa ewonpaydei kor o Opihog Oa
GUUHOPPMOEL Lle GAOVG TOVG GYETIKOVG OPOVG.

O1 KPATIKEG ETYOPNYNGELS TOV APOPOVV SATAVES, KATUYMPOVVTUL GTNV KATAGTUOT OTOTELECUATOV OTOV KOTOYMPEITAL KOL 1] ETLXOPNYOVUEVT dOTThv
£T01 MGTE VOL VIIAPYEL AVTIGTOIYION TOL €GOS0V LIE T1 SATAVY.

Ot KPOTIKEG EMLYOPNYNOES MOV TPOOoPIiovTol Yoo ayopd moyiov €EOTAMGHOD, KATOXMPOVVTOL OTIS AOWEG HOKPOTPODEGES VIOXPEDGELS KoL
TOTAOVOVTOL GTIS OTOGPEGELS OYETIKES e TO KOGTOG TOMGEDV, OTIV KATAGTAON OTOTEAEGUATOV, pe T néBodo T otadepnc andcPeons copemva pe
™ SLIPKELD TNG OVOUEVOUEVIS MOEAMUNG LONG TOV AVTIOTOLY®V ETLYOPNYOOUEV®V ToLyimV.

TIpopréyerg

H avayvopion tov mpoPfiéyenv yivetar 6tav o Opihog pmopel vo dopopedcel pio a&lomot ektipnon ywo pio €0Aoyn vopkn 1 cvpPatikn
VIOYPEMOT, TTOVL EUPAVILETOL MG UTOTEAEG LA TPONYOVUEVMV YEYOVOTOV KOl DITApYEL 1| TOavOTTA VoL oot Oet [io eKpon} TOP@V TPOKEWEVOL VL Yivel
1 toktonoinon avtig g vroypémonc. Otav o Ouihog avapével o pdfreyn vo omodobel, my. omd £vo aoOMOTIKO GLUPBOANL0, KOl VITAPYEL
amolvtn PefardoTa Yo v gionpaln e, ToTe N Guykekpluévn amolnpinon Kotayopeitor og Eeyopiot amaitmon.

O Opthog dnpovpyet TpoPreyn yio emoydeic GLUPAGELS OTOV 1] OVOLEVOUEVT] OPELELN TTOV AVOLUEVETOL VOL TTPOKVWYEL OO AVTEG TIG GLUPAcELS, givar
pikpdTEPN 0o TOL AVOTOPEVKTO £080 GUUUOPOOGNG TPOG TIG GLUPUTIKEG VIO PEDGELS.

Ot mpoPréyeis avadiapbpwong tepthopfdavovv moweég and mpdwpn AMEN wodocemv kot TANpoués arolnmoeov epyalopévov Aoyo e£68ov and v
vInpeoio, Kot Katoyopodvtor oty mepiodo ekeivn mov dnuovpyeitar yio tov Opho vopkn 1 GupPortiKy SEGUELON TG TAKTOTOMNONG TG TANPMUNG.
Aamdveg cuvdedpeves pe T suvnoelg dpactnpottes Tov Opilov, de eyypdgovtar mg TpoPAEYELS.

Ot poakpompddecies TPOPAEYELS HIOG GLYKEKPLEVIG VTTOYPEMONG TPOGOOPILovTaL HE TNV TPOEEOPANCT TOV OVOUEVOUEVOV HEAMAOVIIKAOV TOULOKOV
POMV OV AUPOPOVV TNV VTOYPEMOT), £X0VTAS AAPeL VITOYN TOVG GYETIKOVG KIVEHVOUG.

Aomaveg meplParlhovTIKIG ATOKATACTACNG

Ot gtonpieg Tov OPilOV VIOYXPEOVVTAL VO ATOKATAGTICOVY T A0TOpEID Kat TiG Tomobesieg eE0pLENG TOV EKUETAALEDTNKOV GTO TEAOG TNG TAPAYOYIKNG
{wng, oOpEOVa [E aTodeKTONG OPOVG amd TIG APHOdIEG apYES Kal [e GUVETELD TTPOg TiG meptBarlovTikég apyés Tov Opikov. Ot mpoPréyerg yia Ty
neptBarlovtikn anokatdotaon avayvepilovior 6tav o Ophog €xet vopki 1 cLPPATIKY VIOXPEWOT G ATOTELEGHLO, TTPOTYOVUEVOV YEYOVOTOV KOl
vrdpyet n mbavoTTo Vo amantnOel o ekpor} mopwv, 1 omoic propei vor TekuNpLoBE] ETOPKMOS, TPOKEUEVOL Va YIVEL 1] TOKTOTOINGT TNG VIOYPEWOTC.

O VIoAOYIGHOG TOV HEALOVTIIKOV SOmOvVAOV Yo OVTEG TIG VIOXPEDGELS gival mepimhokog Kot omortel and ) Awoiknon va mpoPei o€ kpicelg Kot
EKTIUNGELS AOY® TOV OTL 0L TEPLEGOTEPEG OO OVTEG TIS VIOYPEMTELG Oa eKTANP®OODV 610 PEALOV emnpealOUEVES amd GAAUYEG GTNV TEYXVOAOYIQ Kot
amd mePPOALOVTIKODG TOPAYOVTEG, TUPEYOVTES OOPAAELNG, ETLYEIPNGLOAKOVG, TOATIKOVG KOl VOULKOVGE.

Ot damdveg mov oyetiCovTal [e dPACTNPLOTNTEG UMOKATAGTACTG ATOTLUAVTOL GTNV TOPOVGa a&io TV HEAAOVTIKDV TOUILK®DY EKPOMV TTOV OVOUEVOVTOL
va eméAfovv kot avayvopiloviar og EExmpLotd oTot el EVEPYNTIKOD GTIC EVOMUNTEG OKIVITOTOWGELS [E OVTIGTOLYN AvVayvAOPLoT TG Voypéwong. To
KEPAAALOTOMIEVO KOGTOG amocPévetal Katd ) Stdpkela ™G @eEMuNG Cong TV oTtotyeinv evepyntikoy kat Toydv petafoiés oty kabopn mapovoa
a&io TOV OVOUEVOUEVOV VTTOYPEDCEMV, TEPAaUPdveTal ota ££0d0 XPNUATOSOTNONG, EKTOG €0V TPOKVATOVV Ot GAAIYEG OTIG AOYIOTIKEG EKTLUNGELS
AmOTIUNONG.

Avayvapion £660mv

Ta éc0da mepiappavovv Ty a&io TOANoNG TV ayaddv Kot VINPestdY, arallaypévn arnd tov eopo npootiféuevng a&iog (O.I1.A.), TG EMOTPOPES,
TG EKTTOCEL, Kot 0o dievepynbovv ol amarelpés TV evioopMkdv €o0dwv. Ta €coda and TG moAncelg ayaddv Katoywpodvtor otav ot
onpavticoi Kivduvol Kot ot @PELEIEG TOV amoppEoVY amd TV kuplotnta Tov ayaddv petofipalovior otov ayopaoti (cuvibwg pe v Topddoon Kot
™mv arnodoyn amd PEPOLG Tov) kot 1 eloTpaén TOV avTioTo®V TochV eivar oxedov BEPan.



Avaovoun Eraipia Towévrov Tiray

el Twv Evod v Zovortikdyv Okovopukav Kataotaoewv

(

To £6080 IOV TPOEPKOVTOL ATO VINPEGIEG avaryvmpiloviotl g SES0VAEVUEVE, COUPOVE IE TA OVOYPUPOLEVD GE CYETIKEG CLUPMOVIES.

To £6080. Amd TOKOVG KATAYWPOVVTOL GE KABOPIGHEVD YPOVIKE SOGTAHATA, ApOD ANPHOVV VIOYN TO OPEINOHEVO KEPGANLO KOl TO TPAYUOTIKO ENXTOKLO
Tov oy0EL, PEXPL TN ANEN TG TEPLOdOV, epdGOV VTdpyet 1 BefardTa 6Tt Ta 500 ATd B eloTpoyBoHV 0md Tov Opido.

To 6000 0O LEPIGLATO KATOXMPOVVTOL GTHV KOTAGTOON OTOTELEGUATOV OTaV TO dKaimpa el6Tpagng Toug £XEL KATOXVPOOEL.
Mepiopata Tov TAnpdONKOV

To LepiopaTo KATOXM®POVVTOL GTIS OIKOVOUIKEG KOTUOTAGELS TNG XPNONG EKEIVIG otV omoia 1 TpdTaen dtavoung omd ) Aoiknomn eykpivetotl and v
emoto I'evikn Zvvédevon Tov HeTOYmV.

Avagopéc Topémv

To mpoidvto 1} VANPEGIEG MOV TPOGPEPOVTOL GE £V TPOTEVOVTO YEWYPAPUKO Topéa, SETOVTAL 0md KvdOVOLG Kot amodocelg Tov yopaktnpilovy to
OIKOVOUKO TEPIPAAAOV TOV GLYKEKPLUEVOD TOUED KOl SLUPEPOLY 0Td TOVG KIVEHVOLG Kot amodOGELS OV 16YVOVV GE GAAC. OUKOVOLLKE TEPBAALOVTOL.
To id10 woydeL Kat Yoo Tovg devtepoyeveig Topei avd emyepnpotiky dpactnpotta tov Opikov ot omoiot TposPEpovy TPOIGVTH 1) VINPESiEG MOV
VIOKEWTOL G SLOPOPETIKOVG KIVEVVOLG Kot 0modOGELS amd OTL 1) VEL 6E GAREG SPAGTNPLOTNTES.

Akardpoto gkropmig povwov CO2

Ot ekmopnég CO2 avayvopilovtor pe Baon ™ pébodo g kabapng vroypémons, cduemva e v omoia, 1 Etapia avayvepilel vroxpéwon omd
ekmopnég CO2, Otav ot TPAYUOTIKEG EKTOUTEG VIEPPAIVOLY TO KOTOVEUUEVO SIKOLDUATO EKTOUTAGC. To SIKOLDUATO TOV OTOKTMOVTIOL TAEOV TV
OTTOLTOVHEVAOV Y10 TNV KAADYT TOV EAAEWUATOV, avayvopilovior og oTotelor evepynTikod 610 KOGTOG KTNGNG TOVG.

XPpNpHoTooukovoputkd epyaieio
AOYIGTIKNY Y10 TOPAYOYO. Y PNUATOTICTOTIKG PEGH KOL TIG dPUGTNPLOTNTES OVTIETAONIONG KIvdDVOL

To Tapdymyo YPNUUTOOIKOVOLLKE TPOTIOVTO KATOXMPOVVTOL OPYIKO GTOV IGOAOYIGUO GTO apykd KOGTOG KOl GTI GUVEXELD OMOTILAOVTOL 6TV EDA0YN
a&ia tovg. H pébodog avayvapiong tov képdovg 1 g {nuiog mov mpokdmtel, e€optdtor and tn OGN TOL GTOYKEiOL TOL omoiov o Kivduvog
avtotadpiletor. O Opthog mpocdopilel cvykekpéva mapdymya gite og (1) avriotdduon gdroyng aiog otoyeimv evepyntikod | mobntikov (fair
value hedge), eite og (2) avriotdduion pog npovmoroyicheicag cvvadiayng N g décpevong g Etopiog (cash flow hedge), eite wg (3)
avtiotdduion poag emévdvong oe Buyatpikn eEmtepicod. OPIGHEVES GUVOAAAYEG TOPOYDY®OV, EVED TOPEXOVY OTOTELECUOTIKY OVTIGTAOUION TV
KvdOvev ov avtipetonifet o Opiog, o TANPOVV ToVG OPOVS MGTE VoL EPUPLOGTODV GE aVTEG Ot GXETIKES dlothéels tov ATLX.IL. mov agopovv tov
AOYIOTIKO YEPIOUO TAPAYDYDV TANPOVS AVIIGTAOGTS KIVODVEMV.

Képon ko nuiéc 0o petoyevéoTEPES AMOTIUNGELS
Ta k€PN Kot ot LNUIES o LETOYEVEGTEPES AMOTIUNGELS KOTOY®POOVTOL ™G EENG:

Képdn won Enpiég amd v alkayn g evhoyng a&iog Tmv XpnHATOOIKOVOUIKOVY TPoidvTmy, mov dev eivar HEPOG oG oYEONG avTIoTAO oG KIvdvVoU,
KOTO(®mPOvVTOL 6T0L £6050/6E030 YPNUOTOOIKOVOLIKNG AEITOVPYING TNG KOTAGTAGNG AOYUPLOGHOD ATOTEAEGHUATOV TNG XPNONG OTNV OT0i0. TPOKHTTOLV.

Képdn ko {npiég omd v amotipnon péoov aviiotdduiong evroyng a&iag (fair value hedge), cvpnepirapfavopévng g avtiotdduiong evhoyng a&iog
TOV GUVOAAOY®DV o€ EEVO VOUIOUO, KOTOX®POVUVTOL Gpece oTo £6000/££000. XPNLLOTOOIKOVOUIKNAG AELTOVPYING TNG KOTAGTOONG AOYOPLOGUOD
OMOTEAEGUATMV YPNCEMC.

Képdn ko {npiég and amotipnon pécwv aviiotdduong tapakdv podv (cash flow hedge), cupunepthapfavopévng g oaviiotddpong TopaKk®Y podv
Y10 GuVaALaYEG o€ EEVO VOGO KO YI0L GUHPMVIEG avTaAAaynG emttokion, Katay®podvTal Katevbeiay 6Tig CUVOAANYHOTIKEG SIPOPEG AVTIOTAOIONG
Kkwvddvov oto Aowmd amobepatikd. Xe mepintoon mov 1 avtiotdduion kamowng déopevong tov Opikov 1 mpoPremdpevng cuvarloyng £xel ©g
AMOTELEGHO TNV KOTOXMDPIOT GTOWYEIOL EVEPYNTIKOD 1| VIOXPEMONG, TOTE TO COPEVTIKO TOGH TTOL Katoympeitar oto dra kepdloio mpocapudleton
£VOVTL TNG OPYIKNG AmOTIUNONG TOL GToLKEiOL EVEPYNTIKOD 1) VIOXPE®ONG. ol Tig VITOROTES OVTIGTOOUIGES TAUIUKOV PODVY, TO COPEVTIKO TOGO TOV
Kotoympeitor ota o kepdharo cuprEPLapPBAVETOL 6TV KATACTACT AOYOPLUCHOD OTOTEAEGUAT®OV GTNV XPpNoT TOoL 1 dEGpevon 1 1 TPoPAemOpEV
GUVOALOYT ETNPEALEL TO AMOTELEGHLAL.

Otav éva gpnUATOOKOVOLIKO Tpoiov Anget i pio oyéon avtiotdduong teppatiotel alhd 1 cuvodlayn mov avitotadpuiloviay avoléveTal aKOpua vou
ovufet, T0 pn TpaypoTonomfEéy cePeLTIKO KEPSOG 1 (Nt mopapével ota o Ke@AAoto ekeivn T oTiyun Kot Kotayopeital, otav Adpet yopa n
GuVaALAYY, GOUEOVO Le TNV TaPoTive Swadikacio. Av N avtiotadulopevn cuvarhayn dev givor TAéov mbavy, To U TPAyUaToTonbéV GOPELTIKO
KEPOOG N Cnd katoympeiton omevdeiog oto dALa £6000/6£000 EKUETAALEVGTG OTNV KOTAGTOGT AOYUPLOGHOD OTOTEAEGUATOV YPHCEMGC.

Ot avtictafpicelg enevdvoemv oe Buyatpikég e£@Tepkol avTineTOTilovTat TopoUoL LE TIG AVIIoTAOUIGES Tapakdv podv. Otav 10 avTioTaduotiko
Héco etvar Tophy®yo, omolodNmote KEPSOG N {Npid TpokvmTel amd To PEGO avTIoTadong Kot oxeTileTol e TO OVOLOGTIKO UEPOG TNG AVTIETAOMIONG,
KOTOYOPEITOL OTIG GUVOALAYUOTIKEG SLOPOPES  ovTioTaOuong Kvdvvoy ota Aowd amobepotikd. To képdog |  {nuid mov oyetietor pe to pn
0VLGLIOTIKO HEPOG, KaToympeital omevheiog TNV KOTAGTOON OTOTELECUATOV. TNV TEPITTMOT TOV TO AVIIGTAOGTIKO HEGO dev gival Tapdywyo (Yo
mapadetypa, cuvaym daveiov o EEvo vopoua), to kKEPON 1 {NIES TOV TPOKVLTTOLY OO GLUVOALAYULOTIKEG SLOPOPES KOTGL TNV HETATPOTY| TOV daveEiov,
ov avtietafuilel ovt) ™V £mEVOLON (CLUTEPILAUBAVOLEVOD TOV (1] OVGLOGTIKOD LEPOVS TNG AVTIIGTAOLGNG), GTO VOLLGLLO OVOpOPAG KOTOXMPOVVTOL
GTIG GUVOAAOYLATIKEG SLOPOPES OVTIGTAOUIONG KIVEUVOL GTO AOLTd amoOEUOTUICE.
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(

O Opthog tekunpudvel Katd v évapén pag cuvaAlayng m oyéon petald Tov oviioTafUoTIKOV HEcoV Kot TV avtioTadulopevoy otoyeiov,
KoOdG emiong Kot TV oTpaTNyIKn Stoyelplong Kvdvuvou yio v avaknym S@opov ovTioTaOUIGTIKOV evepyeldv. Avt) 1 dtadikacio TepthapPavet T
o0VOEST OAOV TOV TAPAYDY®OV oV 0pilovTal ®g aVTIGTUOGTIKG LEGOH GE GUYKEKPLUEVE GTOLXELD TOV EVEPYNTIKOV Kot TOONTIKOV 1| GE GUYKEKPLUEVES
deopevoelg 1 TpoPrenopeves cuvarrayés Tov Opihov. Emiong yivetor ektipnon, katd mv Evopén g aviiotdduiong kot o coveyn Pdaon, to katd
OGOV TO. TAPAYOY TOV YPNGLULOTOLOVVTOL GE AVTIGTAOGTIKEG GLUVOAAYES ivar 1O10i{TEPA ATOTELEGUOATIKA TNV £EOVOETEPMOT| TV UETABOADY OTIG
TpéYOVoES 0&ieg N OTIG TAULOKES POEG TV avTioTodlopevav ototyeimv.

Sopymoetopdg (offset)

‘Omov vrapyel VOULIKE EKTELEGIUO SIKAIMILO CUUYNPLOHOD Y10 OVAYVOPICHEVE YPTLOTOOIKOVOLIKG GTOXED EVEPYNTIKOD Kot TAONTIKOD KOl VIAPYEL 1|
npdbeon taktomoinong g VIoYPEWONG Kol TOPEAANANG PEVOTOMOINGNG TOV TEPLOVGLAKOD GTOLEIOL 1 TAKTOMOINONG HE GLUUYNELONO, Oleg Ot
OYETIKES YPNHOTOOIKOVOULKES EMOPACELG cupym@ilovTat.

Inpovtikég AOYITIKEG EKTIMOELG KOL KPioelg

Ot ekTiunoelg kot ot kpicelg aglohoyovviar cuveymg kat Pacifovtor ce eumelpikd dedopéva Kar GALOVG TOPAYOVTES, CUUTEPIAOUBAVOUEVOVY TOV
TPOGIOKLDV YL0 LEAAOVTLKE YEYOVOTO. TTOL HEMPOVVTOL AVAEVOLEVD VTTO EVAOYEG CUVOTKES.

H Awixnon mpoPaivel o€ ekTIoELG Ko VTOBECELS OYETIKEG Pe TO PEAAOV. Ot TPOKOTTOVGEG AOYIOTIKEG EKTIUNGELS, €& 0pLop0D, omdvia Bo TavTIeTOOY
amdlvto pe To avticToro TPayHoTKG anoteréopota. Ot EKTIUNGEL Kot Ol VIOBEGELS OV EVEXOLY OVGLAGTIKO KIVEUVO VO TPOKUAEGOVY O UAVTIKEG
OAOYEG OTO TTOGH TOV OTALTNCEDVY KO VTOYPEDCEMY EVTOG TNG EMOUEVNG YPTONG TOpaTiBEVTOL TOPUAKATE.

Extipdpevn aropcioon vrepadiog

H Avwoixnon e&etdler oe emoto Paon edv voiotatol Kamolo EVOElEn omopeioong g vrepasiog, cOUEOVA [e T AOYIOTIKT TPOKTIKH TG TOPAyPAOOV
1.6. To avaKTGULo TOGH TOV HOVAS®Y SNUIOVPYING TAUINK®OY POV TPOocdlopilovTal GOUE®OVO (e TOVG VIOAOYIGHOVG TG aéiag yproewg (value in
use). Ot Topamdved VIOALOYIGUOT ATOITOVV TN XPTOT EKTIUNGEMV TOV GYETILOVTOL e To. LEALOVTIKA KEPOT KOl TOL EMTOKIA TPOEEOPANONG.

Dépog 10001 paTog

Ot etaupieg Tov Opidov vokewvToL o€ Slopopetikég vopobesieg poporoyiog ewsodnpatoc. Ilpokeuévon va mposdiopiotei n TpdPreyn tov Opilov Yo
TOVG POPOVG EICOSNUOTOG OTOLTEITAL ONUAVTIKY LIToKEeVIKT Kpion. Katd v kavovikh por tev epyacidv g entyeipnong Aapfdvouy ydpo moAAEg
OLVOALAYEG KOl VITOAOYIGHOL Yo TOVG 0moiovg 0 okpiPrig vToroyopds Tov oOpov givar aféPfatog. Xtnv mepintmwon mov ot TEMKOL POpoL Tov
TPOKVMTOVY HETE OO TOVG POPOLOYIKOVG EAEYXOVG EIva SLPOPETIKOL OO TOL TOGA TOL aPyIKG glyav kaTaywpnOel, ot dupopés avtég Ha ennpedoovv
70 POPO £160MNATOG Kat TIG TPOPAEYELS Y1 avoBAALOLEVOVG POPOVG BTNV XPTIOT| TTOL O TPOGSIOPIGHOG TOV POPOAOYIKDV S10POpdV ELaBE XDPaL.

Edloyeg afieg kan o@élipeg {OEG TOV EVODPATOV TAYIOV TEPLOVCLAKAV GTOV(EIMV

EmnAéov, n Aoiknon mpoPoaivel oe opiopéveg eKTIUNGEG avapoptkd pe v oéhun (on tov arocPéoev nayiov. Ilepitocdtepeg mAnpopopieg
nopatiBevron otn Tapdypagpo 1.4.

Avartogvopniosig

Opiopéva Tood g Tponyovpevns xpriong avatavoundnkay yo Adyovg topovsioong (onueioon 20).



Avdvoun Eraipio Towpévrov Titava
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3. Zroygia ava yeoypaguki weproyn

(moad. o€ y1A1ddes €)

Tepiodog amo 1/1-30/9
Miktdg KOKLOG EPYOCLOV
ToMoeg peta&d Topémv

Kvkhog gpyaciav

Miktd képdn mpo anocBécewv
Képdn mpo popav, xpnpatodoTikdy,
EMEVOVTIKOV OMOTEAECUATMV KOl
anooPécemv

Képdn/Inpieg mpo popwv,
APNHATOSOTIKDV KOl ETEVOVTIKMV
AMOTELEGUATOV

(moad. o€ y1A1ddes €)

Tayomomjoeig (1)
Xovoro Evepyntikod

Zovoro Yroypedoemv

EALGd0 kon Avtucn NoTwoavatolkn Avartolki Evdoopikég
Evponn Bopera Apepiki Evpomn Meobyserog YYPAPEG UTAAELPAOV Zovoro
2008 2007 2008 2007 2008 2007 2008 2007 2008 2007 2008 2007
524.802  497.149  366.668  467.080 218.712  163.039  110.228 45.693 - - 1.220.410 1.172.961
-36.711 -28.588 -152 -152 - -463 - - - - -36.863 -29.203
488.091 468.561 366.516  466.928 218.712  162.576  110.228 45.693 - - 1.183.547 1.143.758
186.776 196.661 77.978 133.077 90.999 81.192 44.660 25.845 -3.302 -1.421 397.111 435.354
134.652 153.358 35.150 90.567 84.297 76.236 37.628 22.906 -2.455 -1.282  289.272 341.785
121.633 141.895 -9.149 45.928 73.085 67.591 27.932 16.795 -2.304 -1.131 211.197 271.078
EALGO0 kon AvTucn NoTwoavarolkn Avartolkn Evdoopikég
Evponn Bopera Apepiki Evpomn Meobyerog YYPAPEG UTAAELPAOV Zovoro
30/9/08  31/12/07  30/9/08  31/12/07  30/9/08  31/12/07  30/9/08  31/12/07  30/9/08  31/12/07  30/9/08  31/12/07
21.205 43.983 36.781 126.266 48.815 36.666 32.337 21.704 - - 139.138 228.619
2.338.368 1.443.525 1.148.942 1.104.397  533.455  439.576  930.561  161.276 -1.771.678 -822.910 3.179.648 2.325.864
1.516.811 596.970 805.159 752.884 74.932 54.628  242.662 74559  -865.811 -348.116 1.773.753 1.130.925

(1) O moyomomoeis otig 30.9.08 mapatiBevar GuYKPLTIKA pHe TIG Toylomomoels g xpriong 2007.

4. AweOéopna Kol TOpOKAE 16odvvVapa

(mood. o€ yihiaoes €)

Awbéopo

Bpoyvrpdfeopeg katabéoeig

‘Opmrog Etawpia
30/9/08  31/12/07  30/9/08  31/12/07
23.771 9.363 10 5
107.860 158.115 2 8
131.631 167.478 12 13

O BpayvrpdBeopeg katabéoelg omoterovvTon and Kotabéoels Oyems kat mpobeopiag kabmg kot amd pémoc. Ta mpaypotikd emtdkia kabopilovror cOpewva pe to. Euribor emtokia,

SampoypaTteboVTaL KoTh TEPITTOOT Kot X0V pia péon nepiodo ANENG ntd nUeEPOV.
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5. Kopieg Ovyatpikés, cvyyeveig ko kowonpagisg

30/9/2008 31/12/2007

Xépa mov % ovpperoyic (1) % ovppetoyic (1)
‘Ovopa OUYaTPIKAV, CLYYEVAOVY KUl KOWOTTPuildV dpactnpromoreitar AvTikeipevo epyociog Apeon ‘Eppeon Apgon ‘Eppeon
Mé£Bodog oMKiig evomoinong
Avéovoun Etapia Topévrev Tirdy EMAGS0 Mopayoyn Toyéviov Mntpucr) Etonpio Mnrtpucry Etonpio
ABEZX A®OI Moivkavdpudg A.E. EMGd0 Zkvpodepia - 100,000 - 100,000
Aol N.E. EMGd0 Novtihokn 100,000 - 100,000 -
Alpnocép ALE. EMGd0 Ewayoy kot Atevopn Towpévton 99,996 0,004 99,996 0,004
Ayowni N.E. EMGd0 Novtihokn 100,000 - 100,000 -
Aopukn Mretov ALE. (2) EMGd0 Zkvpddepa Kot Adpoviy - 100,000 - -
Ivtepunetdv Aopukd Yrud A.E. EMGd0 Zkvpddepa Kot Adpoviy 99,679 0,321 99,679 0,321
Ivtepowévt ALE. EMGd0 Ewayoy kot Atevopn Towpévton 99,950 0,050 99,950 0,050
Ivteptitdv Epmopicr) Aebviig A.E. EMGd0 Epmopucn etanpia 99,995 0,005 99,995 0,005
lovia A.B.E.E. EMGd0 Topoehdvn 100,000 - 100,000 -
Adkpog A.E. EMGd0 Epmopkn etonpio 99,950 0,050 99,950 0,050
Aateépn AE. EMGd0 Adpavi - 51,000 - 100,000
Aatopeio Boyov A.E. (2) EMGd0 Adpavi 100,000 - -
Aatopeio 'ovpvav A.E. EMGd0 Adpavi 54,930 45,070 54,930 45,070
Aatopeio Kowomrag Tayopadov A.E. EMGd0 Adpavi - 79,928 - 79,928
Transbeton-Aopkn A.E. (8) EMGd0 Zkvpddepa kot Adpoviy - 100,000 - 100,000
Aatopkn Aodekovicov A.E. EMGd0 Adpavi - 100,000 - 100,000
Aatopkiy Aépov A.E. (6) EMGd0 Adpavi - - - 100,000
Aegeoép ALE. EMGd0 Epmopucn etanpia 3,172 96,828 3,193 96,807
Aovkdg Todykag Mretd AE. EMGd0 Zkopddepa - 100,000 - 100,000
Novtitév A.E. EMdda Novtihokn 99,900 0,100 99,900 0,100
Owopnetov A.E. EMGd0 Zkvpddepa kot Adpoviy - 100,000 - 100,000
TTohwcog N.E. EMGd0 Novtihokn 100,000 - 100,000 -
Tlopeupiov A.E. (3) EMGd0 Topayoyn kot epumopio NAEKTPIKNG EVEPYELNG - 100,000 - -
Yiypo Mretov A.E.T.E. EMGd0 Adpavi - 100,000 - 100,000
Twdv Aebviig Epnopucn ALE. EMGd0 Epmopucn etonpia 99,800 0,200 99,800 0,200
Twdv Towévta Athavtikod A.B.E.E. EMGd0 Etapio coppetoydv 99,817 0,183 99,817 0,183
Alexandria Portland Cement Co. S.A.E (4) Aftyvmtog Topayoyn Toyéviov - 97,717 - 48,411
Beni Suef Cement Co.S.A.E. (4) Aftyvmtog Topayoyn Toyéviov - 99,886 - 49,921
Titan Beton & Aggregate Egypt LLC (4) & (7) Afiyvmtog Adpavi - 97,796 - 49,205
Misrieen Titan Trade & Distribution (4) Atyvmtog Kévtpo dravoung toévion - 98,943 - 49,460
Double W & Co OOD Boviyapia Apavi - 99,989 - 99,989
Granitoid AD Boviyapia Epmopucn etonpia - 99,668 - 99,668
Gravel & Sand PIT AD Boviyapia Adpavi - 99,989 - 99,989
Zlatna Panega Beton EOOD Boviyapia Zkvpddepia - 99,989 - 99,989
Zlatna Panega Cement AD Boviyapia Topayoyn Toyéviov - 99,989 - 99,989
Fintitan SRL Ttaiia Ewayoy kot Atevopn Towpévron 100,000 - 100,000 -
Separation Technologies Canada Ltd Kavadd Metatponn ayp. VAKOV 6€ IMTaL.TEQPa. - 100,000 - 100,000
Aemos Cement Ltd Kompog Etapio coppetoymdv 100,000 - 100,000 -
Alvacim Ltd Kompog Etapio coppetoymv - 100,000 - 100,000
Balkcem Ltd Kompog Etapio coppetoymv - 100,000 - 100,000
East Cement Trade Ltd (4) Kompog Etapio coppetoydv - 100,000 - 50,000
Feronia Holding Ltd Kompog Etapio coppetoymv - 100,000 - 100,000
Iapetos Ltd Kompog Etapio coppetoymv 100,000 - 100,000 -
KOCEM Limited Kompog Etapio coppetoymv - 100,000 - 100,000
Rea Cement Ltd Kompog Etapio coppetoydv - 100,000 - 100,000
Themis Holdings Ltd Kompog Etapio coppetoymdv - 51,006 - 51,006
Titan Cement Cyprus Limited Kompog Etoapio coppetoymv - 100,000 - 100,000
Tithys Ltd Kompog Etapio coppetoydv - 100,000 - 100,000
Alexandria Development Co.Ltd (4) M.Bpetavia (Ch.Islands) Etapio coppetoydv - 100,000 - 50,000
Titan Egyptian Inv. Ltd (4) & (5) M.Bpetavia (Ch.Islands) Etapio coppetoydv - 100,000 - 50,000
Separation Technologies U.K. Ltd M.Bpetavia Metatpomn ayp. VAKOV 6€ ITaL. TEQPa. - 100,000 - 100,000
Titan Cement U.K. Ltd M.Bpetavia Ewayoy kot Atovopr Towpévton 100,000 - 100,000 -
Titan Global Finance PLC M.Bpetavia Xpnuatookovopkés Yanpeoieg 100,000 - 100,000 -



Avaovoun Erapia Toévrov Titav

Znueiwoeig eni twv Evoiaueowv Zovortikav Oovouukdv Koraoraoewv

5. Kopieg Ovyatpikés, cvyyeveig kan kowonpagics (GuvEysla)

30/9/2008 31/12/2007

Xdpa oo % ovpperoyic (1) % ovppetoyic (1)
‘Ovopa OUyaTPIKAY, CLYYEVAOVY KUl KOWOTTPuildV dpacTnpromoreitan AvTikgipevo gpyaciog Apeon "Eppeon Apeon "Eppeon
Mé00d0g ohkiig evomoinong
Central Concrete Supermix Inc. HITA Tropddepa - 100,000 - 100,000
Essex Cement Co. LLC HITIA Epmopun etanpia - 100,000 - 100,000
Markfield America LLC HITA Acolotiky etapio - 100,000 - 100,000
Mechanicsville Concrete INC. HITA Trvpddepa - 100,000 - 100,000
Metro Redi-Mix LLC HITA Trvpodepa - 100,000 - 100,000
Miami Valley Ready Mix of Florida LLC HITA Trvpddepa - 100,000 - 100,000
Pennsuco Cement Co. LLC HITIA Toapaywyn Toyéviov - 100,000 - 100,000
Roanoke Cement Co. LLC HITIA Topaywyn toyéviov - 100,000 - 100,000
S&W Ready Mix Concrete Co. Inc. HITA Trvpddepa - 100,000 - 100,000
Separation Technologies LLC HITA Metatponi| oxp. VMKAOV 6€ ImTdp.téppa - 100,000 - 100,000
Standard Concrete LLC HITA Epmopucry etoupio - 100,000 - 100,000
Summit Ready-Mix LLC HITA Zrvpddepa - 100,000 - 100,000
Tarmac America LLC HITIA Topaywyn toyévion - 100,000 - 100,000
Titan Virginia Ready Mix LLC HITA Trvpddepa - 100,000 - 100,000
Titan America LLC HITA Etaipio ovppetoydv - 100,000 - 100,000
Cementara Kosjeric AD TepPia Topoyoyh toyéviov - 74,280 - 74,280
Stari Silo Company DOO (3) TepPia Epnopucry etonpio - 100,000 - -
TCK Montenegro DOO Mavpofodvio Epmopun etanpia - 74,280 - 74,280
Cement Plus LTD ILT.AM. Epmopun etanpia - 61,643 - 61,643
Rudmark DOOEL IL.T.AM. Epmopucr| etonpio - 94,835 - 99,990
Usje Cementarnica AD IL.T.AM. Topoyoyh toyéviov - 94,835 - 94,835
Vesa DOOL ILT.AM. Epmopucn etanpia - 100,000 - 100,000
Alba Cemento Italia, SHPK (2) AlBavio Epmopuc| etonpio - 65,000 - -
Antea Cement SHA AlBavio TMopoyoyh toyéviov - 100,000 - 100,000
Salentijn Properties] B.V. OMhavdio Etaipio ovppetoydv 100,000 - 100,000 -
Titan Cement Netherlands BV OMhavdio Etaipio ovppetoydv - 100,000 - 100,000
Mé£00d0g avaroyikig evoroineng
Balkan Cement Enterprises Ltd Konpog Etaipio ovppetoydv - 51,006 - 51,006
Adocim Cimento Beton Sanayi ve Ticaret A.S. (2) Tovpkio Topoyoyh toyéviov - 50,000 - -
Mé£00d0g evomoinong kabapig 0éong
Karieri AD Bovyapia Adpaviy - 48,711 - 48,711
Karierni Materiali AD Bovyapia Adpaviy - 48,764 - 48,764

(1) TIo606TO ELEYYOL KO GLUUETOXNG OTO HETOYIKO KEPAAMLO

(2) Amoktneioeg etarpieg meprodov 1.1-30.09.2008
(3) I3pubeioeg etarpieg meptddov 1.1-30.09.2008

(4) A6 116 6.5.2008 o1 avOTEP® ETALPIEG EVOMUATOVOVTOL GTIG OIKOVOUIKES KOTAGTAGELS Tov Opihov pe v péB0do g OAKNG EVOTOiNoNG avTi TG AVEAOYIKNG OV EpapuroloTaY G
mv npoavapepdeica nuepounvia, Aoym eEoyopdg g Kowompaktikig etatpiag Lafarge Titan Egyptian Inv. Ltd.
(5) Amo g 14.5.2008 1 etaupia Lafarge Titan Egyptian Inv. Ltd. petovopdotnke og Titan Egyptian Inv. Ltd.

(6) Amo 116 30.6.2008 1 etoupio Aatopkn Aépov A.E. cuyymvedtnke amd v Iviepumetov Aopukd Yiud ALE.

(7) A6 Tig 14.7.2008 1 etaupia 4 M Titan Silo Co. LLC petrovopdotnke og Titan Beton & Aggregate Egypt LLC.

(8) Amo 11g 16.7.2008 1 etaupio Aatopeio Kopwbiag petovopdotie oe Transbeton-Aopkn A.E.
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6. AVELEYKTES QOPOLOYIKE YPNOELS

Avavopn Etopia Towévtov Titdy 2006-2007  Titan Global Finance PLC

Ayouci N.E. 2000-2007  Central Concrete Supermix Inc.
Awolkn N.E. 2000-2007  Essex Cement Co. LLC

Alpmacép ALE. 2003-2007  Markfield America LLC

ABEZX A®OI IMoivkavdpidg A.E. 2007 Mechanicsville Concrete INC.
Aopikiy Mretov ALE. (2) 2007 Metro Redi-Mix LLC

Aatopkn Awdekavicov A.E. 2007 Miami Valley Ready Mix of Florida LLC
Owopmnetov AE. 2005-2007  Pennsuco Cement Co. LLC
Ivtepumetov Aopikd YAkd A.E. 2005-2007  Roanoke Cement Co. LLC
Ivtepopévt ALE. 2003-2007  S&W Ready Mix Concrete Co. Inc.
Ivteptitdv Epnopikiy Agbvnig A.E. 2000-2007  Separation Technologies LLC

Iovio A.B.E.E. 2006-2007  Standard Concrete LLC

Adxpog AE. 2003-2007  Summit Ready-Mix LLC

Aateép ALE. 2007 Tarmac America LLC

Ageoép ALE. 2003-2007  Titan America LLC

Aovkdg Todykag Mretd A E. 2003-2007  Titan Virginia Ready Mix LLC
Novtitav A.E. 2003-2007  Separation Technologies Canada Ltd
Ioppupiwv A.E. (3) - Stari Silo Company DOO (3)
IMoAcog N.E. 2000-2007  Cementara Kosjeric AD

Aaropeio Bayov A.E. (2) - Adocim Cimento Beton Sanayi ve Ticaret A.S. (2)
Transbeton-Aopukn A.E. 2005-2007  TCK Montenegro DOO

Aotopeio Fovpvdv A.E. 2003-2007  Double W & Co OOD

Aatopeio Kowomnrtog Tayapadwov A.E. 2007 Granitoid AD

Siypo Mretov A.E.T.E. 2003-2007  Gravel & Sand PIT AD

Tudv Toyévto Atiaviikod A.B.E.E. 2006-2007  Zlatna Panega Beton EOOD

Tutdv Aebviic Epmopucn ALE. 2007 Zlatna Panega Cement AD

Aemos Cement Ltd 2003-2007  Cement Plus LTD

Alvacim Ltd 2006-2007  Rudmark DOOEL

Balkcem Ltd 2002-2007  Usje Cementarnica AD

lapetos Ltd 2003-2007  Titan Cement Netherlands BV

Rea Cement Ltd 2004-2007  Alba Cemento Italia, SHPK (2)
Themis Holdings Ltd 2004-2007  Antea Cement SHA

Tithys Ltd 2003-2007  Alexandria Development Co.Ltd
Feronia Holding Ltd 2007 Alexandria Portland Cement Co. S.A.E
Vesa DOOL 2007 Balkan Cement Enterprises Ltd
Salentijn Properties1 B.V. 2007 Beni Suef Cement Co.S.A.E.

Titan Cement Cyprus Limited 2006-2007  East Cement Trade Ltd

KOCEM Limited 2007 Titan Beton & Aggregate Egypt LLC
Fintitan SRL 1) Titan Egyptian Inv. Ltd

Titan Cement U.K. Ltd 1) Misrieen Titan Trade & Distribution
Separation Technologies U.K. Ltd 1)

(1) Yrokerton o€ €101k6 pOpoA0YIKO KOHEGTDG
(2) AnoxtnOeiceg eTarpieg meprddov 1/1-30/09/2008
(3) I6pubeiceg eTarpieg meprddov 1/1-30/09/2008
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7. AoyoTikég pébodor

"Exovv mpnbei ot Bacikég Aoyiotikég Apyég tov Ioohoyiopov g 31.12.2007.

8. Ygwotapeva epmpayparo fapn

Eni tov mayiov otoyeimv tov Opidov ko g Etopiog dev vpictavtot epumpdypota Bapn.
9. Ap10pog amacy0AovIEVOV TPOCOTIKOD

ApOUOG 00OV HEVOL TTPOSOTIKOV GTO TEAOG TNG TPEYOLGAS TTEPLOdoL : Opthog 6.609 (30.9.2007 6.033), Etarpia 1.110 (30.9.2007 1.105).

10. Ke@ohoovyikég 00mdves Kol EKTOUGELG

Ot moyomomoetg tov evveapnivov 2008, e£aipovpévav avtdv Tov amokthnkay katd mv e&ayopd véwv etaplov, avépyovtol og: Oprog € 139,1 ekar.
(30.9.2007 € 163,9 ekat.), Etapia € 13,7 exat. (30.9.2007 € 9,8 ekat.). H avomdcPeotn aéio tov toyiov mov ekmombnkav i dtaypdenkay and tov
Optho katd to gvvedunvo 2008 eivar: € 1,2 exar. (30.9.2007 € 2,0 ekat.) kot eixe g amotélespa Vv epedvion képdovg g taéems € 0,9 exar.
(30.9.2007 képdog € 2,0 exar.).

11. Képon ava petoyn

Ta képdn ava petoyn vmoloyiotnkay pe T0 HEGO 6TAOMGHEVO 0pOUd TV KOWVMV KOl TPOVOLLODY®OV HETOXDV, OPALPOVUEVOD TOV GTUOUIGUEVOL HEGOV
6pov TOV iV HETOYDV.

12. Ayopd Wimv petoydv

Zopemvo pe Tig anopdoelg Tov I'evikdv Zvvekevoewv tov Metdywv g 10.5.2007 kot tng 20.5.2008, n Etaipio npoéPn katd v mepiodo 1.1 -
30.9.2008 otnv ayopd 2.070.310 8iov kowdv petoydv, cuvolikng agiag € 55.503 yiA. kat 5.619 Wiwv tpovopodywv petoydv, cuvorikng a&iog € 108
Ah.. O cvvolicds opBpdg Wiov petoydv mov gixe oty katoyn g N Etopia otig 30.9.2008 avépyetor og 3.162.116 ovvolkng a&iag € 91.556 yi.,
1066 10 onoio peiwoe ta 1o Kepdroto g Etopiag kot tov Opilov. Ot avetépm idieg petoyés avimpooonebovy mocootod 3,74% eni 1ov GuVOALKOD
petoyucov keporaiov g Etatpiog.

13. [IpoPréyerc

O1 Aowég mpoPréyetg (Bpayvmpdbeopeg kot pakpompdbesiec) mov £xovv oynuatiotet v 30.9.2008 avépyovtat yio tov Optdo og € 27,9 ekat., kot yio
mv Etopio oe € 2,6 exat.. Aev vmdpyovv onpovtikés TPoPAEYELG YoL AVELEYKTEG GOPOLOYIKE XpNOELS, KOOGS Kot Yoo emidikeg | vid dwowtnoio
Swpopéc otov Opiro ko otnv Etarpio.

14. Zvvarhayéc pe oovoedepéva pe v Etorpia pépn

Ta 1060 TOV TOANGEOV Kol 0yOp®Y GOPEVTIKG amd TV EvapEn g SLYEPIOTIKNG TEPLOSOV KOL TO. VITOAOITO, TMOV OTOLTCEDV KOl VTOXPEDCEMV TNG
Etaipiag ot AEN g Tp€Yovcag TEPLOSoV, Tov £YOuV TPOKVLYEL 0md GLUVOAROYEG TG He To cuvdedepéva katd v évvola tov A.AJL 24 mpog avtv

Hépn, £xovv og e&ng:

Etapia
Anortiiosrs  Ymoypedoeig
Apoféc amo To TPOG TA.
oc6 o yiiiGdec € oivfuvtikay  devBuvtikGd  drevBuvTikd
HoMcsig Ayopég OTELEYDV KOl OTEAE(N Ko oTELEYM KoL
ayafov kar ayafov kar pELAOV TNG péin g péin g
VN PECLAOV VN PECLAOV Anortiosis  Yrmoypedoelg Awiknong Awiknong Awikneng
Ayaikn N.E. 6 5.852 - 4.436 - - -
Ivtepumetov Aopkd Yiucd ALE. 43.467 4.237 14.586 - - - -
lovia A.B.E.E. 1.074 6.248 2.922 - - - -
Finititan S.r.1. 10.566 - 7.211 - - - -
T.C.UK. Ltd 6.742 - 3.639 - - - -
Usje Cementarnica AD 10.009 - 3.069 - - - -
Titan America LLC 9.210 - - 321 - - -
Antea Cement SHA 12.496 - 6.233 - - - -
Titan Global Finance PLC - - - 426.626 - - -
Aowé cuvdedpeva pHép 12.374 3.473 3.151 2.429 4.966 14 193
105.944 19.810 40.811 433.812 4.966 14 193
Oprrog
Anortiosls  Ymoypedoeig
AporBég amo To TPOG TA
Moo, o yiriGdec € O1ev0uvVTIKAOV  d1eBuvTikG  drevBuvTika
HoMosg Ayopég OTEAEYOV KL  OTEAEYM Ko oTEAEYM Ko
ayaf@v Kol ayaf@v Kol REALDV TNG péAN NG péA g
VANPEGLAOV VTN PECLAV Anortiosis  Ymoypedoelg Awiknong Awiknong Awoiknong
Aowmd cvvdedpueva Lép - 1.090 - 95 5.109 14 193
- 1.090 - 95 5.109 14 193
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15. Znpavtikotepes petaforéc oto EVOTOINUEVE GTOLYELN LGOAOYIGIOV KOL UTOTELEGUATOV TEPLOdOV

‘Omhog
O1 onpavtikdtepeg PETAfoAES TOV epPaviovTol 6Ta EVOTOINUEVO GTOLKEID LIGOAOYIGHOD KOl OTOTEAECUATOV TNG TEPLOOOV
mov €Ange v 30.9.2008 £yovv og e&ng:

-H adénon tov evoopotev axwvntoromoemv katd € 539 ekat. oQelleTol OTNV EVOOUATMOON TOV OKOVOUIK®V
KOTOGTACEMV TOV VEDV e&ayop@dV mov améktnoe o Opdoc.

-H adénon tov acopatov akivntonomoemy Katd € 205,3 exot. opeiletor oty Tpocmpivi vaepasio Tov TPOEKLYE KOTA
TG véeg e&ayopég etarpldv mov devépynoe o Opuroc.

-H avénon tov Aowmodv pokporpobécpmy otoryeiov evepyntikov katd € 15,9 exot. opeidetar oTig TpokaTaforég TOL
rkatéfole o Opdog yuo v avéyepon epyootaciov otnv AAPavia.

-H adénon tev amobepdtov tov Opilov kotd € 44,3 ekat. OPEIAETOL OTNV EVGOUATMOOT TOV OTobEUITOV TOV VEDV
etaplov tov Opilov, ot amofepatonoinon avioALOKTIKOV Yio TNV ETHCLN GUVTIHPNCT TOV EPYOCTAGI®V Kol 6TV avéneon
TV omofeIdTOV ETOI®V KOl NUETOIL®OV TPOTOVTOV.

-H avénomn tov kovoéviiov amortnoelg and meddteg katd € 49,9 ekat. cvykprtkd pe to 2007 opeiheton oTNV ENOYIKOTNTA
TOV TOANCE®V, 0T PeTaPfoAn ouvleong Telateiog KaBdg Kot TNV EVEMUATOOT TV VE®V Buyatpikdv (1] avénon mtococsTol
VRapPXOVIOV) TOpLdV ToL Opilov.

-H av&nomn tov kovoévAiov hoimég amortioelg Kol TponAnpoiés Katd € 36,4 ekat apopd AmaLTiGELS Y10 ETIGTPOPT POPOV
npooTfEuEVNG a&log KATOOKEVAGTIKNG TEPLOO0L TV Buyatpikdv etapidv tov Opikov otv AABovia ko otv Tovpkia
Kka0dg kot amaitnon yuo ETeTpoen Opov elcodNuaTog TG Buyatpikig tapiog Tov Opihov otV Apepikn.

-H avénon te@v cuvolMKodv davelak®my vroypedoemv Tov Opiiov katd € 528,5 ekat. opeiletot Kupimg oty ¥pNHaTodoTHoN
v e&ayopdv Tov Opiiov.

-Ot avafardopeveg @opoloyikés vroyxpedoelg Tov Oupidov mapovcidlovv avénon katd € 50,5 ekat. efoutiog TV
OVOTPOCHPUOYDY TOV EVOOUATOV OKIVITOTO|CEDV TOV TPAYLOTOTOMONKAY GTOVS 1G0AOYIGHOVS EVapEneg TV VEDV
e€ayopdv Tov OPiAov Kot OTIC TPOSMOPIVEG SLAPOPES LETAED TOV OPVNTIKOD AOYIGTIKOD KOl (POPOAOYIKOD OTOTEAEGLOTOG TTOV
eppavilel o topéag Bop. Apepkng.

-H avénon tov kovovAiov TpopnBevtés Kot Aomég voypedoels katd € 66,5 ekat. opeileTol 6TV 0OENCT TN VIOYPEWOOTG
Yy ayopd mayiov eEomAopol otov topéa Avatolkng Mecoyeiov Kol OTNV EVOMUATOOT TOV IGOAOYICUAOV TOV VEOV
Buyatpikdv (] aOENGN TOCOGTOV VIOPYOVI®V) ETAPLDOV ToL Opidov.

-H peioon tov pktov képdovg katd € 38,2 ekart., oPeileTol Kupimg TNV aOENGT TOL KOGTOVG NAEKTPIKNG EVEPYELNS KO
KOUGIU®V OV YPNGLUOTOLOVVTOL GTNV TOPOY®YN TOLUEVTOV Kol KAlvikep, kabmg kol otnv adénon tov diebvov vodiov
HETAPOPAC.

-H avénom tov e£ddwv ypnpatootkovopikng Asttovpyiog kotd € 10,6 ekat. opeidetar otnv adENGM TOL SAVEIGLOD TOV
Opnidov yuo TNV ¥pnpoToddTNOoT TOV VEMV €£0YOPMY KOl GTNV EVOMUATOOY TOV OIKOVOUIKOV KOTUCTACEDV TOV VEMV
Buyatpikdv tov Opirov.

-H pelowon g @oporoywng emPdpuvong ota amotedécpata tov Opilov o@eideTor otV €mGTPOPT] POpPOL AdY®
0£1010IN oM G EMEVOLTIKOV POPOLOYIK®V KIVATP®V 0mtd Buyatpikn etaipio tov Opidov otnv BovAdyapio, otnv avtiotpoen g
un xpnowonombeicag TpoPreyng, mov gixe oynUaTIoTEL Yo Ta apoporoynta arnobepatikd Tov N.3220/2004 kabdg Kot oty
petofoin g ovvbeong g eoporoyikig emPapuveng tov Opilov e&orticg apynTIKOL OTOTEAEGUATOS GTOV TOUED TNG
Bopelog Apepikng kot tng avénpévng kepdoopiag otovg topeic Notoavatohikig Evpdmng kot Avatoliknc Mecoyeiov.

Etapia

-H avénon mov eppaviCovv ot ovppetoxés oe Buvyatpikég kotd € 430,6 exat., opeiletor Kvpimg oty adEnon tov
ocoppetoyov otg etoupiec SALENTIIN PROPERTIES xotd € 112,5 exat. ko IAPETOS xotd € 317 ekart., yio v
YPNLOTOSOTNON TOV ££ayOp®Y OV TpaypaTomoince o dphog otnv Tovpkia kot Ty Atyvrto avtictolya.

-H petapoln Tov kovdviiov anartioelg and terdtes katd € 19,9 exat. opeiletar oty ETOYIKOTNTO TOV TOANGEDV KOL GTNV
petoforn cuvbeong nedateiog katd To evvedunvo tov 2008.

-O1 pokpompdBecpec dOUVEIOKES VIOYPEMCELS TOPOVGLALovVToL aVENUEVEG KOTA TO mocd twv € 413,4 exat., to omoio
ypnoworomonke yoo v avénon tov cvppetoy®dv pog otg etapieg SALENTIIN PROPERTIES kot IAPETOS, 6meg
avapépOnkKe Topamdve.

To moc6 g adEnong tov Bpayvmpodecpwv dovelokmv vroypedcemv katd € 70,1 ekart., ypnoiLoronke yio va KaAdyel
LEPOG TV avayKdV kepaiaiov kivnong g Etaipiac.
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-0 dumhaoacpog tov Metoyuol Kepaiaiov g Etapiag mpoépyetor amd kepaiaionoinorn anobepotikdv e ovénon g
OVOUAGTIKNG TIUNG TG petoyng and € 2 og € 4.

-Ta pktd képdn mpo amocPécewv epedvicav peioon katd € 10,5 ekot. 1 060016 6,5% POV Ta £6000 TOANCE®V
av&avovtar katd € 17,8 ekat. 1 1060016 4,4% Kol T0 KOGTOG TOANGE®V Tapovastaletarl peyaddtepo katd € 28,3 exat. N
1060010 11,8%.

Ot Kuptotepol AOYolL TOL GLVEROAMV GtV avénon Tov KOGTOVG TOANCE®V NTOV TO HEYOAVTEPO KOGTOG KOLGIUMV,
NAEKTPIKNG EVEPYELNG KOl LETAPOPIKDV €EOSMV.

-Ta peyodotepa £€0da ypnpatootkovopkng Aettovpyiag kotd € 11,0 ekat. opeilovtar oy avénon tov davelspov Tng
Etatpiag yuo v ypnuatodotnon tov eEayopov og Tovpkia kot Atyvrto, dnwg Exet 110M avagepOei.

-H pukpotepn emPapouvon tov aroterlecpdtov g nepdodov lavovapiov - ZentepPpiov 2008 oe cdykpion pe v avtictoyn
TEPOIV TEPLOSO ATd OPOLS (TpEyov Kot avaPariopevog) katd € 16,8 gkart., ekT0g and TN HEIDOTN TOV KEPODV, OPEIAETOL
KOl 6TV avTIGTPOPT] TG TPOPAeYNG popov eAéyyov N. 3220/2004 mocov € 9,1 exar..

16. Xop1ynon SIKOOUATOV TPOCIPESS AYOPaAS NETOYADV

Tov Mdaptio tov 2008, oto mAaicwo Tov Tpletovg Tlpoypdappatog MHopoyng Awaiopdtov Ipoaipeong Ayopds Metoydv
(ITpoypappa 2007), n Etoupio evékpive tnv 61dbeom 158.220 SiKo®PUAT®V TPOOUPESG OYOPAS LETOXDV.

SOUPOVa e TO TPOYPUULO OVTO TO. XOPTYOOUEVO SIKOLOUATO, £X0VV Uio TEPIOO0 @PILAVOTG POV ETOV Kol UTOPOVV Vo
acknBovv petd amd to Téhog TS mePLOdov wpipavons. Kabe dikaimpo tpénet va acknbel péca oe S1doTnUo SMOEKU UNVAOV
amd TOug YPOVOLG OPILAVONG TNG (GOKNONG TOVG. XTnVv Tepintworn mov 1 mpobecuion mapéhbel tOTE TO. GLYKEKPLUEVA
dwadpata Bo akvpwbodv apetdrinta.

o 6ka o yopnyovpeva dikoudpato amotedel Pacikn mpobmdbeon N cuveyng omacyOAnNon Tov Sikatovymv KaboAn
dubpkela Tov Tpoypdppatog yoprynons. O apBuds tov petoydv mov Bo yopnyeital kabe ypdvo Tpocdiopiletar wg e&ng:

1) 'Eva tpito 100 SKoudpatog xopnyeitolr cOUQ@VE PE TO. OIKOVOWUIKG omotedéopata ¢ Etapiog cvykpitikd pe v
am6doon Tov Opordywv tov EAAnvikod Anpociov.

2) ‘Eva 1pito Tov StkodpaTog xopnyeital copemvae pe v anddoon g petoyng g AE Towéviov Tirdv, coykpitikd pe
Tpelg delkteg Tov Xpnpotiotpiov AOvov Katd v dtdpkela TS TePLOS0V TV TPLDOV YPOVOV.

3)’Eva tpito Tov Sikoidpatog xopnyeital cOpemva pe v anddoon tov petoydv e AE Toévtav Titdy cuykpitikd pe tig
OmOdOCELS LETOYDV dMOEKN TPOKABOPICUEVOV ETAPLDV TOPUYDYNG TOLUEVTOV SEBVDG KATA TN SLIPKELD TG TEPLOSOV TV
POV YPOVAV.

O L0Y1oTIKOG XEPICUOC TOV SIKOIOUATOV TOV Tapoywpnonkay amd to véo mpdypappa &ywe cOpemve pe to AIIXIT 2
“Tapoyéc mov e&aptdvral and v a&io TV HETOYDV.

H ebhoyn o&la tov dikouopdtov mov mapayopidnkoav axd 1o véo mpOypaud, OTmG VT amoTiunbnke chpeova pe to
povtédo amotipnong Black-Scholes-Merten, fitav €21,75 avd dwaiopo. Ta dedopéva mov ypnoipomombnkov ywo v
€POAPUOYN TOV HOVTEAOL NTAV 1) TN UETOYNG KOTA TNV Muepounvia mapoyng tov dikaidpatog €26,92, 1 Tumikr omoKAon
amodocemV TIuNG petoyng (standard deviation) 26,20%, 1 pepiopatikn anddoon 2,20% kot 1 amd300m TV SETOV OLoAdY®OV
tov EAAnvikov Anpociov.

Y116 30 XemtepPpiov 2008, amd ta dikoudpata Tpoaipecns ayopds petoymv tov Ilpoypappatog 2007, akvpmbnkav 9.420
kat 3.600 ducondpozo xopnyndévta to 2007 kar 2008 avtiotorya, AOY® OIKIO0EADV TAPAITCEDY GTEAEYDV.
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-

17. Evogy6peveg voype@oeis/ omartiosig
Evogyopeves vroypedoeig

‘Opmrog Etapia
(mocd o€ Yhadeg €) 30/9/2008 31/12/2007 30/9/2008 31/12/2007
Eyyvfioeig o€ tpita pépn yia hoyaplaopd Buyotpikdv - - 1.046.949 642.650
Eyyuntikég emotoléc tpomeldv yio eEacQAAGT VITOYXPEDCEMV 90.189 59.634 27.123 14.301
Aowmég eyyonoeig 18.558 7.544 5.621 3.989
108.747 67.178 1.079.693 660.940

To Mdpto 2006, o dikactig W. Hoeveler, tng Kopnteiog tov Miami Dade tng @Aopwvta, €kpve 0Tt ot ddeteg e€opvéewv eiyav ekdobel minppeldg kot
{noe v enave&éTaon tovg amd T0 Tdpa Mnyavik®v tov Xtpatod.

Y1 13.7.2007, e£€dwoe opiloTikh andaocn, pe v omoia, 1 Buyatpikny etatpio Tov Opidlov Tarmac America LLC kot GAAeg dpacTnplOmolodpeVEG OTNV
mepoyn etanpieg dotdydnkav va otapotioovy amd 17.7.2007, kdbe ££opukTikn dpactnplOTnTa, 08 UEPIKA TUNUOTO TOV VOTIOMVOTOAKOD UEPOVG TNG
neproyng Lake Belt , puéypig 6tov ekdobei and to Ldpo Mnyovikdv Tov Ztpatod cvpmAnpopotiky £ékbeon mepiBorroviikdv enmtdoewv (XEIIE) and tig ev
AOY® SPACTNPLOTNTEG GTNV TEPLOYN.

H avotépo dikactikn andégaon, exnpiace onuavtikd tunpe Tov Aatopeiov Pensucco, T0o 0omoio tpo@odotel pe mpdteg HAeg To duvapukdmtag Tréov Tov 2
£K. TOV@V €PYOCTACIO TTapay®YNG ToLEVTOL Tov Opilov Pensucco kot mpaypoatomolel oA oelg adpavdy VAKOV TAEOV TV 6 €K . TOVOV ETNGINOG GTNV 0yopd
mg OAopwvta. Ennpéace eniong 0Aeg Tig Aatopkés etarpieg mov dpactnplomotovvtat oto Lake Belt, 31011 diétae v axdpwon Orov tav adeidv eopdEemv
TOV TPV otV Teploxn poAg exdobet n ZEIIE, petd v ékdoomn g omolog, OAeg ot etoipies, ovpmepihapfavopévng kot g Tarmac, 0o énpene va
TPOYWPNOOLV GE ALTNOELS Y10l £KS0CT| VEOV AOELDV.

Katd g avotépo andpaong acknOnke Epeon amd v Tarmac kot Tig Aowég TANTTONEVES ETONpies, evdmiov Tov 11ov Tunqpotog tov Egeteiov g AtAdvta,
eni g omoiag 11dN, o115 9.5.2008, ekdoOnKke amdeacm, pe TV onoin dutdydnke n dpon ™G amaydpevong AaTopkng eEOpLENG GTNV OVOTEP® TEPLOYN TTOV
eixe emPanBei tov TodAo Tov 2007. Emiong , to Egeteio avénepye v vrndbeon oto IMepupepetaxod IMpotodikeio tng Notiog PAOpwvta, datdocovTag va
emavakplOel n voOeo, Oyt pe PAOT TV TPOATOPAGIGHEVT GTOWYN KoL TV TPOSOTIKY avdivon tov [Ipetodikn dwcact), aAld divovtag ) déovca Bapdtnta
OTIG OVOAVOELG KO YVOUOTEVGELS TOV EWBIKMYV, TOV CTEAEXDVOLV TG APHOSIES KUBEPVNTIKES apYES KOL OPYAVIGHOVG.

E& d\ov, 1o Zodpa Mnyavikdv tov Ztpoatov tov HIIA, pe npdopotn avakoivacn tov mpoodiopioe o xpdvo ékdoong g Zvuminpopotikng ‘ExOeong
TlepBorroviikdv Emmtdoewv ( ZEIE) mov ekmovel yio v mepoyny , peta&d ZemtepfBpiov kot Aekepppiov 2008.

Agv vapyovv GAAeG emidikeg 1 VO TG0 SPOPEG SIKAGTIKMOV 1 SIOKNTIKAOV 0pYAVEOV TOV EVOEYETOL VOL £XOVV GNHOVTIKY ETITTOCT GTNV OUKOVOLIKT

katdotoon g Etopiog kot Tov Opilov.

H eykpbeioa and v Evporakn Emtponn katavopn dikawwpdtov ekmopnnig doéediov tov avBpaka, otv EALGda yio tnv evtoetio 2008-2012 ektipdron
011, 68 GLVOLAGKO LE TN MYN KATIAANA®V TEXVIKOV PETPOV, Oev Ba 0dNyNoEL GE OVCLOIN TTEPLoPIod TG Tapaymyig Tov Opidov oty EAAGSa. o v
BovAyapia dev vdpyet akoun KoTavoun.

O1 01KOVOIKES YPNOELG TOV ETOPLOV TOL Opilov, Twv omoiwv dev £xet dievepynOei popoloyikds Eeyyog, Topatifevtol avolvtikd otn onueioon 6.

TIépav TV 66mV ovaeéPovTal GTNV TPONYOVUEVT TOPAYPOPO, OEV VIAPXOVY GAAEG CNUOVTIKEG EVOEYOUEVES VITOYPEDCELS.

Evdeyopeves anartoeig ‘Oprhog Etopia

(mood o€ YGdeg €) 30/9/2008 31/12/2007 30/9/2008 31/12/2007

Eyyontikég emotorég tpaneldv yio e£0c@AMoN 0maItoe®y 16.234 15.938 16.234 15.938
16.234 15.938 16.234 15.938

Exkpepel evomov g Torlikng doikntikng dikatoohvng aywyn anolnpioong g Ovyatpikig pag Ivieptitdv Eumopicn Aebviig ALE. katd tov Taiiikod
Anpociov, mov, tpotofaduing, £ytve dekt yo 1066 €2,7 exat. mAéov Tokmv. To devtepoPadiuo dikaotipro Opeg e&opdvice TV TpmToPddia amdpacn Kot
10N 1 BuyaTpikn pag Exel aoknoet avaipeon evomiov Tov ZupPoviiov Emkpateiog g FaAriog.

AVELMPPEVES VTTOYPEDCELS

Keporarovykés deopedoerg

Xtig 25.7.2007, n Ovyatpik tov Opidov otnv AAPovio Antea Cement Sh.A, vréypaye odpPoaon mpoundeiog e€omhiopod kot avépyeong €vog véou
£pyootaciov mopay®yng totpéviov oty meproyr Kruje g AAPaviac. To cuvolikd kd6Tog TG enévdvong, vroroyiletat 6to 1066 Twv € 170 ekat. [Toco € 48
exart. £xel koraPfindet péxpt v 30.09.2008.

H Buyoarpucn etaipio Tov Opikov oty Aiyvnto Beni Suef kataokevdlel pa de0tepn ypouun mopaywyng, etnotag duvapkodmrag 1,5 k. tovov, n onoia
avopévetar vo mepotodel mepi ta TéAn tov 2009. To cvvolkd KOGTOG TG emévdvong, vroroyiletor 610 mocd tv € 160 ekat. ITocd € 60 exat. €xel
katofAndei péxpt mv 30.09.2008.

Ot cupPatikég SEGUEVCELS Y10 KEPUAUOVYIKEG SUTAVEG KATA TNV NUEPOUNVIR TOV IGOAOYIGHOV, Ol OTOIEG OEV AVUYVOPIGTNKAV GTIG EVOTOMHEVEG OIKOVOUIKEG
KOTOOTAOELS, £X0VV G akolovOmc:

‘Opthog Etopia
(mood o€ Yhadeg €) 30/9/2008 31/12/2007 30/9/2008 31/12/2007
Evoopateg akivntomomoeig 279.723 229.308 16.415 19.710
XHvoro 279.723 229.308 16.415 19.710
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18. AmokTi6es OuyaTpik®OV

2115 6.5.2008 0 Opthog amékoe to vrorowo 50% g kowvompaktikng etarpiog Lafarge Titan Egyptian Inv. Ltd pe t1g uyatpucéc g etarpieg Alexandria
Portland Cement Co. S.A.E , Beni Suef Cement Company S.A.E., Four M Titan Silo Co. LLC, Misrieen Titan Trade & Distribution, East cement Trade Ltd,
Alexandria Development Co. Ltd.

21g 17.4.2008 o Opthog mpoéPn oty e&ayopd tov 50% tng Adocim Cimento Beton Sanayi ve Ticaret A.S otmv Tovpkio n onoio evoopatdbnke oTig
OIKOVOKEG TOV KATAGTAGELS pe TNV HEB0SO TNG AVOAOYIKNG EVOTOINGNG TV OVOTEP® NUEPOUNVId.

Ytig 21.12.2007 o Opthog vréypaye cvpeovntikd e&ayopds tov 100% tov petoxmdv g etoipiog Aopikry Mnetdév AE. n omoia amnd tig 15.1.2008
EVOOUATOONKE OTIG EVOTOMUEVEG OIKOVOUIKES KATUOTAGEL TOL Opidov, pe v puéBodo g oAKng evomoinomg.

2115 6.5.2008 0 Opidog mpoéPn oty e&aryopd tov 65% g Alba Cemento Italia SHPK oty AABavia. H etoipio evompatd@bnke 0T 01KOVOUIKEG KOTAGTAGELG
oV Opidov pe v pHéBodo ™G TAPOVG EVOTOINONG TV OVATEPM MUEPOUN VI

Télog, otig 14.5.2008 o Ophog eayopace to 100% g etapiog Aatopeio Boxod A.E. n omoia evompatdOnke 6Tl oukovolkeg Kataotdoelg Tov Opiiov pe
mv néBodo g TANPOLG EVOTOINGTG TV AVAOTEP® NLLEPOUNVIDL.

To oToyeio evepynTIKOD KOl VTOXPEDCEMV TOV OVAOTEP® ETALPLAYV, OTMG AVTA £XOVV TPOSOPVA AMOTIUNOEL KaTd TNV UEpOUNVia amdKTNONG TG, TopaTiBevTaL
KOTOTEP®:

Adocim Cimento Beton Sanayi ve

Lafarge Titan Egyptian Inv. Group Ticaret A.S. Aownég Etanpieg

Edloyn a&ia mov Aoyotikn agio Edloyn a&ia mov Aoywotikn agio Ebdloyn a&ia mov Aoywotikn agio
(mood. oe y1liddeg €) avoyvopicTnke KOTd TV avoyvopictnke KoTd TV avoyvopiotnke KOTd TV

™v nuepounvia nuepopnvio v nuepounvia nuepopnvio v nuepounvia nuepopnvio
Evepynriké eCayopag eCayopag eCayopag eCayopag eCayopag eCayopag
>Hvolo Taryiov gvepyntikon 231.140 102.067 48.219 39.232 4.783 4.783
Amobépata 14.526 14.526 4.386 4.386 684 684
ATOLTNOELS KoL TPOTANPOLEG 7.689 7.689 11.109 11.109 5.348 5.348
AwBéoipo kot Topakd 1odvvap 25.494 25.494 86 86 132 132
XYvoLo evepynNTIKOD 278.849 149.776 63.800 54.813 10.947 10.947
Yroypsarosis
Moxkponpdfeopeg LVIOYPEDCELS 49.058 33.564 37.947 36.449 286 286
AOuEG VTOYPEDCELS KO OPOL
TANPOTEOL 33.395 33.395 17.757 17.757 8.443 8.443
ZHVoLo VOYPEDCEOV 82.453 66.959 55.704 54.206 8.729 8.729
Kabapn 6¢on 196.396 82.817 8.096 607 2.218 2.218
Ymnepo&ia mov Tpoékvye amd TV
e&ayopd 112.848 77.550 11.676
Apopi) mov katefiiOnke o
peTpnTa 309.244 85.646 13.894
Tomakés poés Yo e&oyopas:
Tiunpa e&ayopds mov
TokTomonOnke pue peTpnTd 309.244 85.646 13.894
AwBéotpa Kot Topakd 1wodbvopa
oV amokTONKaAvV KaTd TV
e&ayopd Buyatpikig -25.494 -86 -132
TeMKn TOpLEK EKPOT| Y10
egayopd etarpiag 283.750 85.560 13.762

H o)orMipmwon g anoTipnong eV avatépo anoktioemy 0o tpaypatorombel eviog dddeka unvav omd Ty nuepopnvio Eoyopds Tovg.
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19. I'eyovéta peta tnv nuepopnvia Tov Ieoroyiopov

H AE. Towévtov Tudv mpoéfn kotd v mepiodo 1.10.2008 émwg 23.10.2008 og ayopd 31.500 kowdv 1dimv peToydv pe péom tiun
ktong € 23,58 avd petoyn.

20. Avatagvopnocsig

oo € 16.890 k. mov 0POPOVGE TPOKOTAPOAES YioL TNV AyOpd Toyiov eEOTAGHOV GTO VIO KOTAOKELY €pyootdcto Tov Opilov oty
AlBovia, petagéptnke amd Tov Aoyaplacud "AOwmég OmaTGES Kol TPOTANP®UES" GTOV AOYoplacpd "Aowd pakpompodbeouo ototyeio
EVEPYNTIKOL" GTNV KATAOTAGT 160 0YIopoD Tov Opikov v 31.12.2007, £101 dote va givor cuykpioun e TNV KATAGTOCN LGOAOYIGHOD
v 30.9.2008.

21. K¥pieg 160TIpies 16000716100 KOl OTOTEALECRATOV

Iso)royiopov 30/09/2008 31/12/2007 30/9/2008 vs 31/12/2007
€1=USD 1,43 1,47 -2,8%
€1 =EGP 7,80 8,12 -4,0%
€1 =TRY 1,81 1,72 5,6%
1USD=EGP 5,45 5,52 -1,2%
€1 =RSD 76,60 79,24 -3,3%
1USD =JPY 105,20 112,04 -6,1%
M.O. Evveapiivov 08 vs M.O.
AmotsheopdTOV M.O. Evveapnvov 08 M.O. Evveapnvov 07 Evveapnvov 07
€1=USD 1,53 1,35 12,9%
€1 =EGP 8,27 7,67 7,8%
€1 =TRY 1,87 1,80 3,7%
1USD=EGP 5,42 5,67 -4,6%
€1 =RSD 80,01 79,98 0,0%
1USD =JPY 105,33 119,28 -11,7%
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