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AnAwoeig¢ MeAwv AloiknTikoU XupBouliou
(cUppwva pe To apbpo 4 Tou N. 3556/2007)

Ta kaTwTEéPW péAn Tou AloiknTikoU ZupBouliou Tng A.E. ToipévTtwv TITAN:

1. Avdpéac KaveAhdnouAog, Mpdedpog Tou AloiknTikou ZupBoudiou,
2. AnpnTpiog ManaAe&dnoulog, Aieubivav 2UpBouiog Kal

3. NéAog KaveAddnouAog, Péhog Tou AloiknTikoU ZupBouAiou, opioBeic npog TouTo anoé 1o AloiknTikd 2upBoUAio,

Yno Tnv aveTépw 1616TNTA Pac, dnAdvoupe Pe Tnv napouaoa, 6T € dowv yvwpiloupe:

a) ol auvnppéveg Oikovopikég KataoTaoeig Tng A.E. TZIMENTQN TITAN yia Tn xprion 1.1.2009 éwc 31.12.2009, ol onoieg kaTapTioBnkav oUp@wva pe Ta
loxUovTa AoyioTIkG npoTuna, aneikoviCouv KaTd TpGno aAnBn Ta aToIxXeia Tou evepynTikoU kal Tou nadnTikoU, Tnv kaBapn B€on kal Ta anoTeAéopaTa

xphoewe Tng A.E. TXIMENTON TITAN, kabwg kal Tov enixelphoewy nou nepiAapBdvovTal oTnv evonoinon ekAapBavopévav wg oUvoAo.

B) H ouvnppévn "ExBean Tou AioiknTikol ZupBouliou aneikovilel kata Toono aAndn Tnv eEEAIEN, Tic emdooeig kai Tn Béan Tng A.E. TZIMENTQN TITAN,
KaBmG Kal TV enixelpnoewy nou nepiAapBavovTal oTny evonoinan ekAapBavopévav wg 6UvoAo, cupnepidapBavopévng Tng NEPIYPAQAG TWV KUPIO-
TEPWV KIVOUV@V Kal aBeBaloTATwv nou avTigeTwniCouy.

Abnva, 18 MapTiou 2010

0 Mpoedpoc Tou A2, 0 AieuBuvav ZUpBoulog Méhog A.Z.
Avbpéag A\. KaveAAdnouAog AnpnTpiog . ManaAe&dnouiog NéAAoc A. KaveAhdnouAog

npoorizmoz: AnA®oeIC MeAwv
Tou AloiknTikoU ZupBouAiou
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(o)

Ethoia ‘ExBeon
Tou AloiknTikoU XupBouliou
yia Tn Xpnon
1.1.2009 - 31.12.2009

Oikovopika Ztoixeia Opidou - Mopeia Ep-
Yaoi®v - InpavTika leyovoTa

To 2009 xapakTnpieTar 0 xpovid Upeong yia
TNV NQyKOOPIa 0IKOVOpia, yeyovog nou o@eile-
Tal OTIG buopeveic enidpAceIc TNG NayKOOIAG
XPNPOTONIOTWTIKNG Kpiong. ZUppwva pe 1o Al-
e0vég Nopiopatikd Tapeio (ANT), n oikovopikn
dpaoTNPIdTNTA CUPPIKVABNKE Pe TO NayKOOIo
AkabapiaTo Eyxmpio Mpoidv (AEM) va peidve-
101 KaTG 0,8% (évavTi 3,0% au&naong To 2008),
TO NAYKOOWIO £pNOPIO VO unoxwpei kata 12,3%
(évavTi 2,8% au&nong 1o 2008) kal To NOCOOTH
Tne avepyiac oTic 30 xmpeg PéAn Tou Opyavi-
opou Oikovopikng Xuvepyaciag kal AvanTu-
&ng (O0ZA) va @Bavel To 8,3% (évavTi 6,1% TO
2008). H bduopevig olKovopikhn Guykupia, o€
ouvduaopo Pe TN XpPNPaTONIGTWTIKA Kpion Ka-
Bic Kkal TIC enidpAcelg QUTAG 0TN OTEYAOTIKA
niotn eixav coPapod apvnTiKG avTiKTUNO OTNV
ayopa OKIVAT@V Kal KT €NéKTAoN OTNV OIKO-
dopikn &paaTnpidTNTO.

0 kUkAoc epyacicdv Tou Opidou To 2009 avAA-
fe oe €1.361 ek., napoucidlovTag peiwon kaTa
13,8% o€ aUykpion pe To 2008. Ta AeiToupyi-
KOG KEPON Npo POPWY, TOKWV Kal anooBéoewv
(EBITDA) unoxampnaoav kata 13,2% oTa €330 k.
Me oTa6epég cuvaAAaypaTIKES 100TIYiES, O KU-
kAog epyaoidv Tou Opidou Ba eixe peiwbei kaTa
14,8%, evd Ta Aeitoupyika képdn (EBITDA) 8a
eixav peiwdei katad 13,1%. Ta kaBapd Képdn
Tou OpiAou katé To 2009, petd Tnv agaipeon
TV OIKalOPATWY pelodn@iac Kal Tnv npoBAe-
Pn yia gopouc, épbacav Ta €123 ek., pelwpéva
kaTa 40,7% oe olykpion pe 10 2008.

Znpeidveral OTI n éKTakTN BETIKA POPOAOYIKN
enidpaon UYouc €22,6 ek. nou eixe o Opirog
70 2008 KABWC Kal N €KTAKTN POPOAOYIKN ni-

&

Bapuvon katd €10,9 ek. Tou Opidou To 2009
(EkTOKTN €10QOPAG KOIVWVIKAG €UBUVNG TOU
N.3808/09 nou enifAnénke oe OAec Tic eAAn-
VIKEC eTaIpEiEC NoU mapouaciacav kEPdn yia Tn
xpnon 2008 dvw Tov €5,0 ekat), ennpedlouv
eniong Tn oUykpion Twv KaBopwV KePOMY PeTa
QOpwv kal dikalwpatev peioyngiag Tou 2009
oe oxéon pe autd Tou 2008. Ze ouykpiolpn
Baon, Ta kaBapa képdN pei@Bnkav kaTd 27,6%
o710 €134,3 eK.

H ntdon Twv anoteAeopdtwy o@eileTal KUping
0TNV NTMOON TNC KATOVAAWGNC TOIPEVTOU Via Té-
TapTn ouvexn xpovid oTi¢ HITA kal yia TpiTn ou-
vexn xpovia aTnv EAAGSQ, kabac kar oTnv ano-
Topn KApYN Twv ayopwv atn NoTIo-AvaToAiKn
Eupmnn, yeyovéTa nou doknoav évtovn nieon
oTtnv kepdogopia Tou Opitou.

H dvodoc Tn¢ katavdAwong TalgévTou aTnv Ai-
YUNTO O€ 0UVOUAOWO pe Tnv au€npévn napayw-
yikn duvatotnTa Tou Opidou oTo TéAOG Tou 4ou
Tpipnvou Tou 2009, ev pépel povo avTioTabyIoe
Tnv niean oTnv kepdoopia Tou Opidou. Eniong,
N ONPaVTIKN PEIOOoN TOV TIYOV TOV OTEPEWNV
Kauoipwv eixe BeTikn enidpacn oTa anoTeAé-
opata Tou opidou kupiwg oto B' EEapnvo Tou
2009.

Z7ic HMA, n ayopd kaToikiac ouvéxioe kaB" OAn
Tn diapkela Tou 2009 Tov NTWTIKO TNG PUBPO. H
peydAn au&non Tng avepyiag (oUp@wva pe Tov
00ZA, 9,3% T0 2009 évavTi 5,8% 10 2008), n
peimon Tng a&ioc Twv NEPIOUCIOKDV OTOIXEIWV
TWV VOIKOKUQI®Y, N MOTWTIKA GTEVOTNTA KAl N
enikpaTouoa eniQuAAKTIKOTNTA Adyw Tng Ou-
opevoUg OIKOVOPIKNG OUyKupiag ouvéBaiav oTn
onpavTikA unoxdpnon Tng {ATNGNG yia KATOIKi-
ec. EninAéov, To nén peyaio andBepa kaToIKIdV
evioxUBnke and TIG KaTAoXECEIC dNPIoUPYDVTAC
pia unepPaAlouca npoo@opd katoikimv. Etal,
10 2009, n évapén epyaoiwv avéyepong VEwv
KQTOIKIV KaTaypd@nKe 0Ta xapnAdTepa enine-
80 Twv TeAeuTaiV MEVAVTA XPOVWV. ZUPP®Va
pe Tnv Apepikavikn ‘Evwon Toipevtofiopnxa-
viov (Portland Cement Association), n évapé&n
EPYQOIOV QVEYEPONG VEWV KATOIKIOV PeEInBN-

Ke kaTa 39% évavTi Tou 2008, pe anoTéAeopa
TNV KaTakopu@n nT@on Tng CATNONG SOPIKMY
ulikav. OAa Ta napandvew apvnTikd yeyovoTa,
QVTavaKADVTal TN onpavTikn 610p6won Twv
TIOV TV aKIVATWV 01 onoieg oTIC 20 KUPIEQ
noAeig, 6nwg KataypdgovTal and Tov beikTn S
&P [Case Shiller Composite - 20 Home Price
Index, onpeinoav nTdon Tng TaEewg Tou 19,0%
Tov lavouapio Tou 2009 oe cuykpion pe Tov la-
vouaplo Tou 2008 kal napépeivav NTOTIKES Kab'
OAn Tn &i1Gpkela Tou 2009 @TAVOVTAG OE pia
peinon Tng Ta€ewe Tou 3,1% To AeképPpio Tou
2009 oe oUykpion pe Tov AeképPpio Tou 2008.
EninAéov, To NaKETO 0IKOVOPIKAC GTAPIENG TNG
Apepikaviknc Oikovopiag nou eykpibnke Tov
®eBpoudpio Tou 2009 bev npdAafe va enipépel
ouolaoTIKN BeATioon oTnv KaTavaAwon Tolpé-
vTOU a@ou péxpl To TéAog Tou 2009 pdvo TO
21% Tou ouvoAikou nakétou ARRA! eixe anop-
poenBei. Zupgwva pe Tnv Apepikavikn Evwon
ToiyevTofiopnxavi®y, n KaTavaAwon ToIPévTou
oTI¢ HIMA 10 2009 peiwbnke kaTad 27% €évavTl
Tou 2008. EibikdTepa aTn ®AGpIvVTA, OGNOU QVTI-
npoowneleTal éva NOAU onpavTIKO MOCOOTO
TnG ayopag Tou opidou oTic HIA, n katavd-
Awon Tolpévtou 10 2009 peimbnke kaTa 37%
évavTi Tou 2008.

ZUuvoAika, oupnepidapBavopévng Kkal TNG eni-
5paoNn¢ Twv ouvaAAaYPQaTIK®V d1aQPOpQY, O KU-
kAog epyacidv Tou Opidou aTic HMA peiwbnke
T0 2009 KaTA 24,4% oTO €366 €K. évavTl TOU
2008 kal Ta AeiToupyIKa k€pdn Npo Popwy, TO-
kwv Kal anoofBéoewv (EBITDA) kata 39,9% oTa
€26 ex.

Mapd Tn peydAn nTon Tng KaTavadAwong Tolpé-
vTou aTic HMA, n eTalpia Tou OpiAou Separation
Technologies LLC (ST), n onoia éxel avTikeipe-
VO TNV €ykaTaoTaoNn Kal AgiToupyia povadwv
INTAPEVNG TEPPQG, ONPEIMOE 0pIaKA Gvodo Tou
Oykou nwAncewv. H naykéopia npwtonopoc,
npaaivn TexvoAoyia Tng ST peTaTpénel TNV INTA-
pevn Téppa - €va Blopnxavikd an6PANTo nou

" American Recovery and Reinvestment Act of 2009
“llpdé&n AmokatdoTaong kat Eravemévéuong 2009”

NpoépxeTal anod Tnv kauon avBpaka yia Tnv na-
paywyn evépyeiac - oe xpnolpa npoiovrta. Kata
10 2009, n ST cuvéxioe Tnv enékTacn TNC pe
Tn AgiToupyia piac véag povadag atnv Eupdnn,
eved pia delTepn povada eival und KATaoKEUN.

Xtnv EAMGSa n oikodopikn  dpacTnpidTnTa
unoxmpnoe onpavTika 1o 2009. Zopgwva pe
oToixeia Tne EBvikAC XTaTioTIKAG Ynnpeaoiac, o
OYKOC TNC 0IkodOopPIKNG dpacTnpioTnTag Paocel
Twv adeiwv oikodopmv To 2009 pei®bnke KaTa
26% évavTi Tou 2008 ennpealovTag Gpeoa TNV
kaTavdAwon TolgévTou n onoia exTipdTal OTI
éxel peiwbei avaAoya. H évtovn unoxwpnon Tne
olkodopIknc &paaTNpIdTNTAC €ival aNOTEAEGPQ
a@' evlg TNC xapnAng (Atnong Adyw Tng enidei-
VWONGC TOU OIKOVOWIKOU KA/PaTOC — yeyovoc nou
éxel ennpedoel apvnTIKG TNV PuxoAoyia Twv ev
duvapel ayopaoTv 0AAG Kal éxel oupPBaAAel
0TOV MEPIOPIGPO TNG OTEYAOTIKNG NiOTNG - KAl
a@' eTépou Tng unepPdAAoucac NPooPOPAg
KQTOIKIV, N onoia dlapop@®enke KaTa TNV ne-
piodo Tng é€apong Tng oikodopIKAG bpacTnpl-
6TnTac Tou 2005-2006. H nT®on Tne eyxdplac
ayopac ev pépel YOvo avTioTabpioTnke anod TNV
au&non Twv e€aywymy.

O kUkAog epyaciv Tou Opidou oTtnv EAAGSa
kar otn AuTikn Eupwnn napouciace peiwon 1o
2009 kaTd 20,3% &vavTl Tou 2008 Kal avnABe
ota €504 ek. Ta AeiToupyika KEpdn nNpo PopwY,
TOKWV Kol anooBécewv (EBITDA) peidBnkav
KaTa 24,2% évavTtl Tou 2008 Kal avhABav oTa
€128 ex.

2tn NotiavatoAikn Eup@wnn n apvnTikA enidpa-
on Tng naykdoplag OIKOVOPIKNG Upeong ATav
évtovn. MeTa and apkeTd xpdvia Taxipubpnc
avanTuéng, ol oikovopiec Twv xwpwv Tng NA
Eupwnng napouciacav To 2009 andtopn eni-
Bpaduvon pe duopevéoTaTeC ENINTWOEIC OTOV
KaTaokeuaoTikd KAGOO kal kaT' enékTacn oTn
nTnon yia dopika UAIKG. AuTO ixe wg anoTé-
Aeopa Tn peiwon Tou KUKAoU epyaaidv Tou Opi-
Aou kaTa 24,9% oe oUykpion pe To 2008 oTa
€216 eK. evd Ta AeITOUPYIKG KEPON NPO POPWY,
TOKWV Kol anooBécewv (EBITDA) peidbnkav



npoopizmoz: EKOEON TOU

kata 30,0% oe €74 ex. Ano To B' Tpipnvo Tou
2010 n 6éon Tou Opidou oTnv eupUTEPN NeEPIO-
xn Ba evioxuBei pe Tnv évapén AeiToupyiag Tou
véou epyooTaciou ToIpévTou, OGUVAPIKOTNTAG
1,5 ekaToppupinv Tévwv oTnv AABavia.

TéMog, otnv AvatoAikn Meadyelo, ol e€ayopéEg
nou uAonoménkav aTa péoa Tou 2008 ouvdu-
albpeveg pe peydAn avénon Tng KaTavaAwong
TolgévTou oTnv Aiyunto 0dAyncav oe onpavTi-
KN BeATi®ON TV OIKOVOPIK®OV QNOTEAECPATWV
Tou 2009. O kUKAOC epyaci®v TNV AVOTOAIKN
Meooyelo au€nbnke katd 57,6% 10 2009 évavTi
Tou 2008 kar épTace Ta €275 ek. Ta AeiToup-
YIKG KEPON NMPo QOpwY, TOKWV Kal anooféoewv
(EBITDA) au&nénkav katd 61,6% kai épTacav
Ta €103 eKk. ZnpeiwTéov 0TI To NoépPBpio Tou
2009 TéBnke oe AeiToupyia n dedTepn ypappn
napaywyng oTo epyootdaio Beni Suef atnv Ai-
yunto, duvapikdTnTag 1,5 ekaToppupinv TOVWY
divovtac Tn duvatdTnTa otov OpiAo va avTano-
kp16ei aTnv au€avopevn CATNon TG ayopag Tng
AryunTou.

To 2009, Ta €€oba bI10IKNTIKNG AeIToupyiag Kal
Aerroupyiag 6168eong Tou Opidou peidbnkav
katd 11,7% évavTi Tnc avTioToIXng nepiodou
Tou 2008, @BdvovTag oTa €128 ek., yeyovog
Nou avTaVaKkAG Tn ouvexn npoonddelia Tou Opi-
Aou yia oupnieon Twv Hanavav.

0 Opidog kaTad T0 €10¢ 2009 CUVEXIGE TNV UAO-
noinon Twv enevdUcewv Pe 0TOX0 Tn dielpuvon
TV 5pACTNPIOTATWV TOU KAl TOV €KOUYXPOVI-
Opo TV eyKATAOTAOEMV TOU. To GUVOAIKO Uog
TV KEPAAQIOUXIKQOV enevdUoewy Nou npaypa-
Tonomenkav 1o 2009 é@tace Ta €166 ek.. Ot
KUpIOTEPEG QNG QUTEG napaTiBevTal 0TO KePa-
Aaio EMEKTAYH APAXTHPIOTHTQN - EMENAY-
ZEIY Tnc napouoacg ékBeanc.

To 2009 o Opidog eoTiaoe 0TNn peiwon Tou e€w-
TepikoU davelopou péow Tou neplopiopol Twv
enevbUoEwV Kal TNG OUYKPATNONG TOU Kepa-
Aaiou kivnonc. O kaBapog davelopog Tou Opi-
Aou peimbnke and €1.114 ek. To AeképBplo Tou
2008 oe €971 ek. Tov AeképBpio Tou 2009 Kal
Ta €€060 XPNPATOOIKOVOPIKAG AeiToupyiag TO

2009 avnABav oTa €59 ek., 2,2% xapnAdTepa
ano 1o 2008.

211 30.7.2009 0 OpiAoc odokAnpwoe Tn d1d6ean
Eupwoporoyi@v ouvoAikAg ovopacoTIKAG a&iag
200 ekaToppupinv Eupm, TeTpaeToUC bidpKeIag
Kal P& eThalo Tokopepidio 6,90%, ol onoieg k-
d66nkav and Tn BuyaTpikn eTalpia Tou Opidou
(Titan Global Finance Plc) pe Tnv eyyUnon Tng
A.E. TZIMENTQON TITAN. O1 avaTépw Eupwopo-
Aoyieg éxouv eloaxBei mpoc dlanpaypateuon
oTo XpnpaTtiotnpio Tou Aou&epBoupyou.

Kata Tn &i1dpkeia Tou €toug, 0 0ikog a&loAo-
ynong mioToANNTIKAC IkaveTnTag Standard &t
Poor's npoéPn oe 6Uo avafabpioeic Twv npo-
onTik@v Tou Opidou and apvnTikée (negative
credit watch) oe oTaBepég (stable outlook) To
NPWOTO TPiYnvo Tou ETOUuC Kal and oTafepég
(stable outlook) oe BeTikég (positive outlook)
KaTa Tn diGpKela Tou TeTAPTOU TpIpnvou. H ni-
OTOANNTIKA IKavdTNTa Tou OpiAou ouvexiCel va
a&loloyeital wc BB+.

0 Oprdoc éxel xopnynoel oTic European Bank
for Reconstruction and Development (EBRD)
kal International Finance Corporation (IFC),
peToxoug peloPngiag otnv eTalpeia Tou Opidou
otnv AABavia ANTEA Cement SHA, To dikainpa
va ntnoouv Tnv e€ayopd Tou NocoaTOU TOUG
ano Tov Opido clppwva pe npokabopiopévout
0poug kal npolnoBéoeig. Autd To bikainpa
QvayvmpioTnke w¢ YakponpdBeopn unoxpéwan
Tou OpiAou kal n elAoyn aia Tou anoTiyaTal og
€19,4 exar.

Me tnv an6 17.12.2009 andgaon Tou Aloikn-
TIkoU ZupBouhiou, To MeToxikd KegpaAaio Tng
Etaipiac au&nbnke kata €117.376, pe kaTaPo-
A peTpnTav Kal €kdoon 29.344 vEwv KOIVAV
peTOX®Y, ovopaoTikng a&iag €4,00 ekaoTng,
Aoy Goknong and avwTePa OTEAEXN OiKal-
WPATWV NPOQIPEGNC AYOPAC KOIVWV PETOXMY,
0TO NAQIGIO EQAPPOYAC NPOYPAPPATWY XOpN-
ynonc dikalmpdTwv npoaipeong ayopdg peto-
XWV NMOU €xouv eykpiBei pe TI¢ and 8.6.2004 Kal
29.5.2007 anogadoeig Tng fevikng Zuvédeuong
TV MeTOXWV.

ZUpowva pe TIG and 24.6.2009 kal 14.10.2009
ano@aoelg Tou AloiknTikoU Tng LupBouAiou, n
Etaipia ohokAnpwoe, eviog Tng vopigng Tpl-
€TOUC MpoBecpiac and Tnv npepopnvia ano-
KTNOAC TOUG, TNV NdAnon pécw Tou XpnpaTi-
oTnpiou ABnvav KaTa TO XPOVIKG d1doTnpa and
25.6.2009 éwc 31.12.2009, cuvoAikoU apiBpou
18.403 Kolvav 16iwv peToxwy, ol omoieC avTl-
npoownelouv noooaTo 0,022% Tou KaTaPe-
BAnpévou peToxikoU Ke@aAaiou Tng, pe péon
TIpn n@Anong €20,90 avd petoxn. O GuvoAikog
apIBPoOC 16wy peETOX®V Mou €ixe GTNV KATO-
xn Tn¢ n ETaipia oTi¢ 31.12.2009 avépxeTal og
3.175.213 ouvoAikAg a&iag €91.622 xIA.,, nogd
10 onoio peiwoe Ta 1610 KepaAaia Tng ETaipiag
kal Tou Opidou.

H petoxn Tng ETaipeiag ékAeioe oTig 31.12.2009
otnv TIYA Twv €20,32 napoucidlovtag Gvo-
60 46,20 an6 To TEAOC TOUu mponyoupevou
étouc. H al&non autn Eenepvael onPavTIKa ThV
au&non Tou beikTn XpnpaTioTnpiou ABnvav
(+22,9%) yia Tnv avTiaToIxn nepiodo.

ZT71¢ 6 louAiou 2009 n Etalpia kaTéBaAe TOo Nooo
Tov €35 ek. 0¢ Pépiopa yia Tn xpnon 2008.

To AioiknTikd 2upPoUAio 6a npoTeivel oTnv
TakTIKA TevikA Zuvéheuon Twv MeToxwy, we
pépiopa ava petoxn yia tnv xpnon 2009 TO
nocd Twv €0,18 (2008: €0,42). To npoTeivope-
VO pPEpIoPa apopa 0To GUVOAO TwV ekdoBEeIGHY
peTox@v (84.576.118) katd Tnv 31.12.2009 Kai
QVOPEVETAI VO ENIKUPWOET TNV ETNCIO TAKTIKN
levikn Zuvéheuon Twv MeToxwv nou Ba npay-
patonomn@ei Tov Madio Tou 2010. Zipgwva pe
Tnv nepinTwon B napaypa@og 8 Tou 4pbpou 16
TOU vOpou 2190/1920 To Nocd Tou pePiopaTog
nou avaAoyei oTIC idIEC PETOXEC NPOCAUEAVEl TO
pépiopa Twv Aoinmv MeToxwv.

Etaipikn Koivewvikn EuBivn
Kkal Bidaipn Avantuén

H npoalpeTikA auté-6écpeucn Tou Opidou TI-
TAN otnv Etaipikn Koivwvikn EuBivn kai Tn Bi-
wolpn AvanTuén éxel evowpaTwbei oTnv oTpa-

AroiknTikoU ZupBoudiou

Tnyikn, Tig a&ieg kal Ta NpdTuna nou epappolel
ndn and noAAd xpovia oe OAEC TIC MEPIOXEQ
dpaoTnpIdTNTAC TOU.

ZTov TOpéa TNG ao@AAelag oTnV epyacia nou
napapével oTo ENIKEVTPO TwWV NPOONabeIdv pag,
T0 2009 ATaV Pia xpovia Npoodou Kal BETIKOV
anoTeAeopATOV NPOC TNV KaTeUBUVON TOU OTO-
XOU pag yia pndév atuxnpa. XapakTnpioTIKO
napadelypa, n oAokAnpwaon Twv dUo PeydAwv
Kal anaITNTIK®V KATAOKEUQOTIKOV &pywv o Ai-
yunto kal AABavia oTa onoia douAsdav navw
ano Tpeig xIAIddeg avBpwnor yia dUo kal nAéov
XpOvia Xwpi¢ ouTe éva aTuxnpa.

ZTov Topéa Tn¢ Pidaoiyng avantuéng, o Titdvag
doUAee TOOO Mpog TNV KaTeUBuvon Tng ela-
XIOTOMOINONG TWV QPVNTIKOV ENINTOOEWV TNG
SpacTnpidTNTAC TOUu 0TO MEPIBAAAov (do less
harm) 600 kal 0Tn KaTeUBUVON TNC BETIKNC OU-
velo@opag (do more good). Ave€aptnTa and Tnv
npoodo Twv dlanpaypateloewy yia ThV avTipe-
TdOMION TNG KAIPATIKAC aAAayAC e naykoopio
eninedo, o OpiAog ouvexiCel va peidvel TIG ek-
nopnéc Tou, enevdliovTag oTnV KalivoTopia, oTNv
e€oIKkovOPNON evépyelag Kal NPMTOY UAGV Kal
0TNn XpNaon eVaAAQKTIK®OV KQUGIP®V.

‘ExovTac Ikavonomoel Toug OTOXOUC Mou &i-
xav Tebei To 2005 yia peiwon katd 15% Twv
eknopnav Aio&eidiou Tou AvBpaka avd TOvo
TolpévTou oe oxéon pe 1o 1990 (cUppwva pe
10 npwTdkoAo Tou KidTo), To 2009 o Opidog
NPoXWENoe OTNV avaBe®PNCN TV OTOXWV QU-
TV yIa TNV ENOPEVN MEVTAETIO.

To 2009 eival To enioTéyacpa piag dekaeTiag
nou o OpiAoc TITAN avéhaPe noAhanAég npw-
ToBouliec TG00 yia TNV NpoBNoN cuvepyaoi-
v oe €6VIKO, KAadIKO, eupwnaikd Kal diebvéc
eninedo 000 Kal yia Thv evioxuon Tng d1a@a-
velac kal Tng a&lonioTiac péoa and SidAoyo
kal avTaAAayn anoyewv pe Ta evdiapepopeva
pépn, Tnv éupacn ota 61ebvi npdTUNQ KOl TNV
Aoyoboaia K.0.K.

210 nAaiolo autd o Opidog TITAN cuppeteixe
oTnv npwToBoulia «X@payioTe TNV Zup@uvian
nou uloBérnoe To OiKOupevikO ZUPQWvo Tou
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OHE via Tn AieBva Aidokein Tng Koneyxaync,
npoxwpnoe oTnv avanTuén véag cuvepyaciag
otnv AiyunTo yia Tnv eknaideucn Kal TNV KaAU-
TEPN SIATPOPN TWV NAISIKY PTWXWV OIKOYEVEI-
wv. MapaAAnAa Eekivnoe otnv AABavia Tnv uAo-
noinon eknaideuTIKOV NPOYPAPPATWY VIa TOUC
véoug epyaldpevoug nNou Ba OTEAEXWOOUV TN
véa povada napaywyne ToIEVTOU NOU OAOKAN-
pwbnke oTa TE€AN Tou 2009. ZT0 NAaicio epap-
poync evoc oAokAnpwpévou npoypdppatog
dpaong nou akoAoubBei o Opidog TITAN, oTnv
AABavia, dnpioupyndnke otnv nepioxn 6nou 6a
AeIToupynael To VEo £py0aTAOI0 éva MIOTOMNOI-
NPEVO EPYAOTAPIO TEXVIKNG KATAPTIONG PE TN
duvaToTNTa MOPOXNG BEWPNTIKNAC KAl MPAKTIKAC
eknaideuong oe eIdIKOTNTEG TEXVITAV, NAEKTPO-
AOywv Kal GAAQV OUVOPMV ENaYYEAPATWV OTNV
TOMIKA KOIVWVIQ.

H 61axpovikn 6éopeuon Tou Opidou TITAN oTnv
eQappoyn TV apXwv Kal Twv a&ldv Nou €Xel
uloBeTrnoel avayvwpiobnke péoa oto 2009 pe
noAAanAoul¢ Tpénoug and opadeg evdiagepo-
pévav pepav. MeTa&l dAAwy, a&iel va onpel-
Bei, n katakTnon yia &elTepn cuvexdpevn
Xpovia Tng nptne Béong oTo Accountability
Rating Greece, n katataén oTnv npdTn B€on
otnv Eupwnn kal aTnv 6ydon oTov kdopo, olp-
@wva pe Tnv épeuva Top Company for Leaders,
yla Tn ouvexn npoondbeia avantuéng Tou av-
Bpdnivou duvapikoU Kal KaAAIEpyElag TwV nye-
TIK@OV Se€I0TATWY TOU, Kal TEAOC N avayvdpion
TG eQappoyng Twv apxwv Tng Etaipikng Kol-
vwvikng EuBovng kal Biwoipne Avantuéng otnv
kaTaokeun kal avantuén Tng véag BuyaTpIKNg
eTaipioc Tou Opidou otnv  AABavio wc napd-
delypa apioTng npakTikAg and Tnv Aiebvn Tpa-
neca kal Tnv Eupwnaikn Avantué&iakn Tpanedo.

Enéktacn ApaoTnplotnTev - Enevdioeig

KaB' 6An Tn b1apkeia Tou 2009, ocuvexioTnke
n KaTaokeun dUo onpavTIKOV £pywy, Ta onoia
anookonoUv aTtnv nepaltépw alu&énon Tnc na-
paywyikAac duvapikdtntag Tou Opidou oe ava-
NTUOOOPEVEG XWPEC Pe BETIKEG dNPOYPAPIKES
kal avanTu&lakég NPOONTIKEG.

&

To npwTO avagépeTal oTNV KATAOKEUN NPoode-
Tng delTEPNC yPaPPNG NAPAYWYNG OTO €PYO-
oTdolo Beni Suef atnv Aiyunto (eniong duva-
pIkoTnTag 1,5 eK. TOV@WV), Nou oAoKANphONnke
Tov NoépPBpio Tou 2009. H owpeuTikn enévduon
€wc To TéAoC Tou 2009 eixe avéAdel oTa €133
ekK.

To 6elTepo agopd oTnv avéyepon evog véou
epyoaTaoiou (duvapikoTnTac 1,5 ek. TOVWV £TN-
oing) atnv nepioxn Kruje atnv AABavia. H ow-
peuTIKA enévduon éwnc To TéAog Tou 2009 eixe
avéNdel oTa €153 ek. 'Hdn T0 epyooTdolo Eeki-
vnoe va Agitoupyei To MdpTio Tou 2010.

2TIc 22.4.2009 0 OpiAoc npoéBn oTnv e€ayo-
pd, petad and bnpdcla NPooPopa, NooooTou
3,65299% TOU PETOXIKOU KEPAAQiIOU TNC BuyaTPI-
KNg Tou eTalpiac otn ZepPia, Titan Cementara
Kosjeric A.D. kataaAAovTac To nocd Twv €2,6
ek. MeTd Tnv avoTépw e€ayopad o OpiAog kaTé-
xel NAéoV TO GUVOAO TWV PETOXADV TNC QVWTEPW
eTalpiag.

ZTic 3.6.2009 o Opidoc e€aydpace NocoaTo
25% Tng eTaipiag MoloAdvn A.E. katafdAAo-
vTac 1o noood Twv €0,5 ek. 2Ti¢c 23.12.2009 o
‘Opidog oAokAnpwoe Tnv e€ayopad Tng eTalpiag
MoloAavn A.E. anokT@vTag 10 undAoino 75%
TOU peTOXIKOU TNG Ke@aAaiou Kkal KaTaPdA-
AovTac 1o nood Twv €1,3 ek. H MoloAdvn A.E.
Aoyiobnke péxpl Tnv 23.12.2009 pe Tn pébodo
™G KaBapng BEonc kal evowpatwbnke Pe Tn
p€Bodo TNC OAIKNC evonoinong oTIG evonoin-
péveg olkovopIkég kataoTdoelg Tou Opidou ano
TIg 23.12.2009.

Z7iIc 30.12.2009 o Opidog e€ayopace EvavTl
Tou noooU €9,2 ek. To 99% TwV PETOXAOV TNG
eTalpia¢ Aatopeio Tavdypag A.E, n onoia «al
EVOWPATMOBONKE OTIC €VOMOINPEVEC OIKOVOPIKEC
kataoTtdoelc Tou Opidou pe Tn péBodo oAikNC
evonoinang.

H unepa&ia nou npoékude and TIC e€ayopéqg
nou npaygatonoinoe o Opidoc otn xphcn
2009, unoloyioTnke 010 noad Twv €9,7 ek. H
oplaTikonoinon Tng unepaéiac Ba oAokAnpwbei
evTog 12 pnvav anod Tig npepopnvieg e€ayopac.

InpavTikG yeyovoTa PETG TV npepopnvia
Tou looAoyiopou

Tnv 1.2.2010 6npoocielBnke n andgacn ToU
ZopaTog Mnxavikou Tou ZTpatou Twv HIA, n
onoia avoiyel To dp6po yia TNV €kdoon vEwv
adeidv AaTopikng e€opuéng oTnv nepioxn Lake
Belt oto Miami-Dade Tn¢ lNMoAiTeiag Tng Florida.
H andgacn agopd evvéa aithoelg ékdoong
adeldv d1apopwv eTaIpIdyY, PeTAU TV onoiwv
kal n Buyatpikn Tou OpiAou, Tarmac America, n
onoia diaTnpei éva Aatopeio acfeoToAiIBou Kal
€va epy00TACIO NOPAYWYNC TOIPEVTOU GTNV Ne-
ploxn.

H andgaon anoteAei Tnv ékPBacn piag TpieToug
dladikaciag, 0e ouvéxela TNG KATAETIONG ZU-
pnAnpwpaTikng EkBeong MepiBaAAovTikmv Eni-
ntooewv (ZEME) and 1o Zdpa Mnxavikou Tou
Xtpatou, Tnv onoia eixe (nthoel To [epipepel-
akd lMpwTodikeio Tou Miami-Dade. H XE[E, n
onoia unofBAnénke oe bnpdaoia diafouAeucn To
Maio 2009, eniAapPaveTtal 6Awv Twv BepdTwv
nou éBecav ol ano@doeig Tou lMpwTodikeioy,
kaBw¢ kal Tou EpeTeiou Tng ATAdvTa. EniBefal-
wvel eniong Tnv nayla nenoiénon Tng ETaipiag
0TI n €&€6puén acfeoTOAIBOU OTNV neploxn, n
0noia OUVEIOPEPEI OUCIAOTIKG OTNV OIKOVOPIKN
avantuén Tnc¢ Florida, pnopei va npaypatonoin-
Bei pe Tponoug nou oéBovTal To nepIBAAAov.

H Tarmac America avapével va AdBel cuvTopa
Tnv ddeia Aatopikne eE6puEnc n onoia GpwC,
und Tnv napoloa U@ecn Tng ayopag, dev Ba
€Xel OUOIQOTIKEG EMINTWOEIC OTNV TpEéxouoa
dpaaTnpiéTnTa Kal kepdogopia Tne. EvrouTolg,
avTipeTwniCel yia nnyn afePalotnTag ki eniTpé-
ner otov OpiAo va AsiToupynoel pe cwaToTEPO
pakponpdBecpo oxedlaopd Kal apTIOTEPN NEPI-
BaAdovTikn diaxeipion.

Zuppawva pe Tnv and 12.1.2010 andgpaon Tou
AloiknTikoU ZupPouhiou Tne Etaipiag, n Eral-
pia NPoéPn, evroc Tou XpovikoU &1aoTAPaTOC
13.1.2010 éwc 18.3.2010 oTnv nwAnon péow
Tou XpnpatioTnpiou ABnvav, evTog TNG VOPIPNG
TpIETOUC NpoBecpiac anod Tnv npepopnvia ano-
KTNnon Toug, GuVoAikoU apiBpou 15.597 kolvav

16iwv peToxdy, ol onoieg avTinpoowneyouv no-
00076 0,018% Tou KaTaPeBAnpévou PeToxIKOU
kegaAaiou Tng, pe péan Tiph nwAnong €20,65
ava petoxn. Metd Tnv aveTépw nwAnon, To oU-
VOAO TV I18iwV PETOXMV NOU KATEXEI GNPepa n
Etaipia avépxeTal oe 3.159.616 (3.153.697 Koli-
véc kal 5.919 npovopioUxec) ovopaoTikng agiag
€4,00 ekGoTn, 0l onoieg aVTINPOOWNEUOUV NOo-
000TO 3,74% Tou kaTaBeBAnpévou peToxikoU
kegaAaiou Tn¢ ETaipiac.

H Etaipia Ppioketar oe npoxwpnpéveg d1adi-
Kaoie¢ avavéwonc daveiou UPouc €125 ek. pe
Aén Tov MapTio 2010. Ano6 To noad auTo, €50
eK. avapéveTal va avavewBouv yia Téooepa €Tn
kal €75 ek. yia U0 €Tn.

MpoonTikég yia To 2010

To 2010, napd Tn peydAn ofePaidtnTa nou
ka6ioTd Tnv onoladnnote npdBAedn dUGKOAN,
unapxel ouykpatnpévn alolodoéia yia TNV na-
yKkoopia oikovopia. H avakapyn avopéveTal va
eival elBpauoTn Kkal pe Bpadl pubpo - pe TIC
avaduOpeEVEC KAl QVANTUOOOPEVEG OIKOVOPIEC
va anpel@vouv pubpd al&nong Tou AEM oxedov
TPINAGGI0 and QUTO TWV QVANTUYPEVWV OIKOVO-
prov. Zupewva pe to Aiebvég Nopiopatiko Ta-
peio, o pubpdg aténonc Twv avaduodpevwv Kal
QVONTUGOOPEVMV OIKOVOPIOV QVapEVeTal Va &i-
val 6,09% nepinou eve auTOG TV avanTuypévmv
olkovopIv avapévertal va eival 2,1% nepinou,
yeyovoc mnou ev pépel avtikatonTpideTal Kal
0TIC NPOONTIKEC TNG 0IKOOOYIKNG dpacTnEIdTN-
TaG Yl TIC avTioToixeg oikovopiec. Ooov ago-
pa aTn CATnon SopIKAV UAIK®Y, avapéveTal, oe
YEVIKEC YPaPPEC, alEnon oTIC avaduOPEeveg Kal
QVANTUOOOPEVEG OIKOVOpPieC kal aTaoIpoTNTA N
Ugeon OTIG avanTuypéveg OIKOVOpIEG.

2tnv EAAGGQ avapéveTal nepaitépw nTdon Tne
olkodopIkAc 6paaTnpIATNTAC KAl KAT' enékTaon
TNG KATAVAA®GONG TOIPEVTOU Kal HOPIKOV UAIKMV.
H ouppikvwon Tou 6106éaipou el000nPaTog Twv
NOAIT@V TO onoio Ba enipépouy Ta pETpa euyi-
avong Twv dNpPocinv OIKOVOWIKADY, 08 ouvdua-
opo pe Tnv aePaidTnTa nou éxel blapopPwoei
AOyw Twv €EQIPETIKG OUOPEVWV OIKOVOPIK®Y



npoopPizmoz: EKOEON TOU

OUYKUPIOV 0AAG KaI TNG MIOTWTIKAG OTevoTN-
TG, QVOPEVETAI VO €XOUV WC QNOTEAEOPQ TNV
nepalTépw peimon Tng CATnong akivATwy. [la-
pAAAnAQ, To anoBepa KATOIKIOV NPOG NOANCN
napapével PnAd kar eivar noAU ap@iBoAo 6TI Ba
anoppo@noei eviog Tou £TOUG.

21 HMA, 6ev npoPAéneTal oucIaoTIKA avakap-
Pn Tng oikodopIKnc &paaTnpIdTNTAG EVTAG TOU
2010. H Apepikavikn ‘Evwon Toipevrofiopnxa-
viov (Portland Cement Association) npoBAénel
au&naon 5% Tng KaTavAAwaong ToIpévTou yia TO
2010, and Ta noAU xapnAa enineda Tou 2009. X e
auTh Tnv al&non ouvunoAoyideTal N eKTIYDOPE-
VN eNiNTwon Twv PETPWV TOVOONG TNG 0Y0P4g
KaTolkiac Kal Twv épywv unodopng Tng Apepl-
Kavikng kuPépvnong. H dénoia BeAtioon navtwg
avapévetal yia To B* E€dpnvo Tou 2010, bedo-
pévou OTI n KaTavaAwon cuvexiCel va peiwveTal
KQTG TOUG NPWTOUC PAVEC TOU ETOUC.

Z11c ayopéc Tng NoTio AvatoAikne Eupanng dev
avapévovTal ouclaoTIKEC aAAayéc ano To 2009
000V QQOPG TV oIkodopIKA dpacTnpIdTNTO.
EkTipatar 6T n katavaAwon OGOPIKWOV UNIKMOV
oTn neploxn 6a cuvexioel va dlapopPOVETal
oe xapnAad enineda. Ta anoteAéopata Tou Opi-
Aou, 0woTéoo, Ba evioxuBouv and Tnv évapén
AeiToupyiag Tou KalvoUpylou epyoaTaciou 1,5
ekat. Tovewv oTnv AABavio.

Zrnv Aiyunto, To 2010 avapéveTal nepaiTépw
al&non Tnc dATNoNG TOIEVTOU QAAG Pe nnio-
Tepoug pubpouc and To 2009. To yeyovoc auTo,
o€ ouvduaapo Pe TNV auEnpévn Napaywyikn du-
vapikéTnTa Tou Opidou Adyw Tng véac ypappng
napaywyAg 1,5 ekat. TOVWV Nou TéBnke oe Ael-
Toupyia To NoépPpio Tou 2009 oTo £py0GTAGIO
Beni Suef, avapéveTal va éxel BeTikn enidpaon
oTa anoteAéopata Tou Opidou oTn nepioxn.

Z1nv Toupkia, ekTIpdTal 6TI N ayopd Ba apxioel
va avakdpntel péoa aTo 2010.

O1 Tipéc Twv Kauoipwy, ol onoiec NGN KivouvTal
avodikd, kal epooov n avodikn Toug nopeia oi-
aTnpnBei kab' 6An Tn didpkeia Tou 2010, avapé-
VETAI va €X0UV apvnTIKN enidpaon oTa anote-
Aéopata Tou Opidou To B' E€dpnvo Tou 2010.

O OpiAoc Ba cuvexioel va eoTidCel oTn peinon
Tou e€wTepikoU davelopyol péow TOU neplopl-
opoU Twv enevdUCEwY Kal TNG OUYKPATNONG TOU
kegaAaiou kivnong. TéAog, n npoondbeia nou
kaTéBaAe o OpiAoc kad' 6An Tn Sidpkeia Tou
2009 yia cupnieon Tov danavav Ba cuvexioTei
kal 70 2010.

XTaBepn napapével n déopeuon Tou Opidou
EVAVTI TWV TECOAPWV GTPATNYIK®Y aEOVWV MOU
aKOAOUBE( Kal nou cuvioTavTal 0TN yewypagikn
dlagoponoinon, Tn ouvexn BeATinon Tng avta-
YOVIGTIKOTNTAC, TNV KaBeTonoinan Twv dpacTn-
piotATwv Tou OpiAou kal TNV enikéVTpwon oTo
avBpwnivo duvapiko kal Tnv ETaipikn Koivwvikn
Eubuvn.

Kivbuvol ka1 ABepaidoTnTeg

NapdyovTteg xpnpatooikovopikoy KivoUuvou:
O1 dpactnpiotnTeg Tou Opidou dnpioupyouv
S1G(QPOPOUG  XPNPATOOIKOVOPIKOUG  KIVEUVOUG,
oupnepidapPavopévav Twv KIVOUVOV GUVOA-
AQYPQTIK@V 100TIYIOV KOl ENITOKIWY, NIOTWTI-
Kdv KIvdUvwv kal KIvdUvwv peuaTotnTac. To
OUVOAIKO mpoypappa diaxeipionc Tou KivoUvou
Tou Opihou eoTidleTal OTIC dlaKUPAvVOEIG Twv
XPNPQTOOIKOVOPIKMV QyOp®V Kal €Xel OTOXO0
va elaxioTonomoel TIC OUVNTIKEG duopeveiq
ENINTWOEIC QUTWV TWV OIAKUPAVOE®WY GTN XpNn-
paToolkovopikh anddoon Tou. O Opidoc bev
ekTeAel ouvaAAayéc kepbookonikoU xapakThpa
n ouvaAlayég nou dev oxeTiCovTal Pe TIG EPno-
pIKEC, enevOuTIKES N daveloAnnTIKEG 6paaTnpI-
OTNTEC TOU.

Ta xpnpaTooIkOVOpIKG NPOIGvTa MOU XPNOI-
ponoiei o Opidoc anoteAolvTal Kupiwg and
kaTabéoeic oe Tpdnedeg, olvaln daveiwy, ou-
vaAAayéG oe EEvo vOpIopa Og TPEXOUGEG TIPEG
n pe npobeopiakd cupBorala peAAOVTIKNC ek-
nAnpwaong, Tpanedikoug Aoyaplacpouc unepa-
vaAnying, Aoyapiacpouc €Io0npakTéoUC Kal NAN-
pwTéouc, enevbUoeIg 0e XxpeOYPAPQ, pepiopaTa
nANpwTéa Kal UNOXPEWOEIC MOU NPOKUMTOUV
ano oupPoAraia xpnpaTodoTiKNG PioBwaong.

Kivbuvog Peugtotntag: H ouvetn diaxeipion
TNC PeuoTOTNTAC ENITUYXAVETAl Pe TNV Unapén
TOU KaTGAANAoU cuvbuacpou peucTmv d1abeai-
PV Kal eykekpipévav Tpanedik@v nioT@oewy. O
Opihog diaxelpiCeTal Toug KIVOUVOUG nou Pno-
pei va dnproupynBolv and éMAeidn enapkolc
peuoToTNTaC PovTidovTag va undpxouv NavTa
e€aopaAiopévec TpanedikéG MIOTMOEIS MPOC
xphon. O1 undpxouoec dlaBéoipeg axpnaolyo-
nointeq eykekpipéveg TpanedikéG NIOTWOEIG
npoc Tov OpiAo, eival enapkeig doTe va avTipe-
TwnioTel onoladnnote niBavh oTevoTNTa TOYIO-
KoV 6100e0ipwv.

Kivéuvog enitokiou: To yeyovog 611 28% Tou
ouvoAikoU davelopou Tou Opidou PacileTtal oe

0Tafepa Kal NPOoouPPwvNpéva eNITOKIO Kal €va
nepaitépw 519% BaoileTal oe npooupPwvNpé-
va nepiBopla enitokiny, €xel w¢ anoTéAeopa, ol
ENINTWOEIC TwV SIOKUPAVOEWY TNC PEUOTOTNTAC
0TNV Npoo@opa XpApaTog oTa anoTeAéoparta
XPAOEWC KAl OTIC TAPIOKEG POEC TWV AITOUp-
yIk@v dpaoTnpioTATwv Tou Oyidou va eival pi-
K&, ONwG aUTO @aiveTal Kal 0TNV NAPAKAT®
avdAuon eualobnaiac.

AroiknTikoU ZupBoudiou

H ékBeon oe kivbuvo eniTokiwv Twv unoxpe-
woewv Kkal enevdloewv napakoAouBeital oe
npolnoAoyioTikA Bdon. H xpnpatoddTnon Tou
Opihou éxer dlapop@ubei cUpPwva pe éva npo-
kaBoplopévo ouvduacpd oTabepdV Kal Kupal-
vOPEeVWV eNITOKIWY, MPOKEIYEVOU vVa PETPIQCTEI
0 Kivouvog peTaBoAng enimokinv. H oxéon oTta-
Bepou MPog KUPQIVOpPEVO eNITOKIO TOU KaBapou
davelopou Tou Opirou dlapop@aveTal GUPPWVa
PE TIC OUVBrKeg ayopag, TNV oTPATNYIKA KAl TIG
XpNPaTodoTIKEG TOUu avaykeg. Enionc, undpxel
duvaToTnTa Va XpnaolponoinBouly, nepioTaciaka,
napdywya XpnpaTooIKOVopIKG NPoiovTa EMITO-
Kiou, povo w¢ P€0O yia va peTPIaoBei 0 OXeTIKOG
Kivduvoc Kal yia va 0AAGEel 0 mapanavm ouv-
duaopdc oTabEPOV - KUPQIVOPEVWV ENITOKIWY,
epdoov auTo kpiBei anapaitnto. Katd o 2009,
o Oprhog xpnolponoince napaywya xpnpaTool-
KOVOPIKG Npoi6vTa avTaAAaync enitokiou, d14p-
kelag névte eTav. Méow Twv NpoiovTwy auToy,
TO MOCOCTO TWV OTOBEPMV EMITOKIWV OTO OU-
voAo Tou davelopoU Tou Opidou avépxeTal o€
31%.

AvaAuon EuaigBngiag Tov Aaveiov Tou Opidou ae MeTaBoAég EmTokinv

MeTaBAnToTnTO Enidpaon oTa képdn
(moad oe xiAidbec €) Enitokiov npo Popwv
1,09% -5.116
EUR oo
-1,0% 5.116
1,09% -1.520
usD ’
-1,0% 1.520
1,09% -
Mooad xpnong 2009 GBP 0
-1,0% =
1,0% -313
BGN °
-1,0% 313
1,09% -2
£GP ,0% 05
-1,0% 205
1,09 =7:9119
EUR oo
-1,0% 7.919
1,09% -1.347
usD ’
-1,0% 1.347
1,09% -
Moaoad xpnong 2009 GBP 0
-1,0% -
1,0% -282
BGN °
-1,0% 282
1,09% -162
EGP oo
-1,0% 162

onp.: 0 mapamdve mivakag dev meptAauBavel Tny BeTIKY ETITTWON TWV ELOTIPAXOEVTWY TOKWV QTI0 TIC KATAOEDEL.
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MoATikA Tou OpiAou eival va napakoAouBei di-
QPKOC TIG TAOEIC TV eMITOKiWY, KABAOC Kal Tn
b1dpKela TV XpNPaTodOTIKOV avaykmv. Enopé-
VWG, 01 ano@Acelg yia Tn dIapKela, KABMG Kal
Tn oxéon PeTa&l oTabepol Kal KupaIvopevou
KOOTOUG evoc véou daveiou, AapavovTal Eexw-
pI0TA yIa KGBe nepinTwon. Q¢ ek ToUTOU, 6AQ TO
Bpaxunpobeopa davela éxouv cuva@bei pe Ku-
palvopeva eniTokia. Ta péoo-pakponpdbeopa
davela éxouv ouva@Bei kal pe oTabepad Kal pe
KupaIvopeva enitokia.

LuvaAAaypaTikog kivbuvog: H ékBeon Tou
Opihou og cuvaAAaypaTikouc KIvOUvoug npoép-

XeTal KUpiwg and undpxouceg N Npoodokwpe-
VEC TapIakEC poég oe Eévo vopiopa (e1oaywyég [
e€aywyéc) kaBne kal and enevbuoelC 08 XMDPES
Tou e€wTepikoU. O kivduvoc auTdc avTipeTwni-
(eTal OTO NAQICIO EYKEKPIPEVWV MOAITIKQV.

H diaxeipion Twv 61a@dpwv KIVOUVWV aVTIPET®-
nieTal pe Tn Xpnon QUGOIK®V avVTIOTABPIOTIKMV
péowv Kal PYe npobeopiakad cupPBoraia peAdo-
VTIKAG eknAnpwaong oe ouvaAAaypa. MoAITiKn
Tou OpiAou eival va xpnaoiyonolel, yia TIC enev-
duoelg oe BuyaTpIkEC e€EWTEPIKOU, TWV ONOIWV N
kaBapn B¢aon eival exTeBelpévn oe ouvaAiaypa-
TIKO KivOUVO PETATPONNG, WG QUGIKG avVTIOTAB-
PIOTIKO P€00, baveiopd OTO aVTIGTOIXO VOpIoPa
- £pOoOV aUTO eival e@IkTO. EToI, 0 cuvaAhay-
paTIKOC Kivbuvoc Tng kaBapnc Béong Twv Buya-
Tpikwv Tou Opidou oTic H.IT.A. avTioTaBpiceTal
pePIKOC Péow olvayng daveiwv ae GoAdpia.

Ye GAAec ayopéc onou dpaoTnpionolgital o
‘Opidog, a&loAoyouvTal o XpNPATOOOTIKEG ava-
YKEG TNG eTaIpiag, Kal epOOOV auTo eival e@i-
KTO, N XpnpaToddTNON YiveTal OTO QVTIOTOIXO
VOpIOpQ PE TO OTOIXEID evepyNTIKOU TO 0Mnoio
xpnpaTodoTeiTal N npdkeiTal va xpnpaTodoTn-
fei. E€aipeon anoteAouv n Toupkia, n AiyunToc
kal n AABavia, 6nou n enévduon Tou Opidou
aneikovieTal o€ TOUPKIKEC KAl QIYUNTIOKES Ai-
peC Kal aAPavikG Aek evd pépog TNG avTioTol-
XNG XxpNPaToddTNONG ek@pAadeTal 08 EUPM GTNV
Toupkia kal AABavia kai yiev otnv AiyunTo. O
‘OpiAog éxel anogaoioel 4TI To KOOTOC TNC AvVO-
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XpPNPaTod0TNONG TWV UNOXPENOEWV and eupm
0€ TOUPKIKEC Aipec kal aABavika Aek KaBAOC Kal
ano ylev oe alyunTiakée Aipeg dev gival npoc To
napov 0IKovopIKG eAKUGTIKO. To Bépa auTo ena-
veEeTadleTal 0e TAKTA Xpovika diaoTnpata. Katad
Tn didpkeia Tou 2009, n Titan Global Finance
xopnynoe davelo oe eupd otnv TITAN America
LLC. Or ouvaAAaypaTikég Sla@opég aTo enine-
60 Tnc Titan America LLC éxouv avTioTaBpioTei
péow npobeoplakwv cupPoiaiwv eup®d —doAa-
piou yia 1I66noco noad Kar idia didpkela pe auTa
ToU daveiou.

Mapakatw okoAoubBei nivakag avdAuong eual-
06bnaiag aTa képdN NPo POPWY Kal 6TNV Kabapn
Béon oe peTaBoAEg cuUVOAAGYpaTOC.

MotaTiKée Kivduvog: O Opidoc dev avTipe-
TwniCel onpavTIkoUg NioTwTIkouc KivdUvoug. O1
anaIThoel anod neAdTec npoépxovTal Kuping

ano pia peyaAn kal eupeia neAatelakn Pdaon.
H xpnpaTooikovopikn KaTAoTaoNn Twv NEAQTWOV
napakoAouBeiTal dlapkmdC and TIC €TaIpieg TOU
Opilou.

Onou autd kpivetal kaTdAAnAo, CnTeiTal eni-
nAéov ao@aAIoTIKA KGAUPN g eyyunon Tng
nioTwonc. Ma eidikouc NoTOTIKOUG KIVOUVOUC
yivovtal npofBAéyeic yia Cnpiec and ana&iwon.
270 TéAOC Tou 2009, kpiveTal 6TI dev undpxel
Kavévac ouclaoTIKOC MIOTWTIKOG KivOuvog nou
va pnv kaAUNTeTal NdN and KAnoia A0QaAIOTIKN
KAAUPN wg eyyunon Tng nioTwong h and npo-
BAeyn eniopalrolc anaITnoewg.

AuvnTIKOC NIOTWTIKOC KivOUVOC UNGPXEl KOl 0T
d106éoipa kal Taplakd 10060vapa, OTIC enev-
duoelc kal aTa cupBOAala XpPNPATOOIKOVOPIKDY
napaywoywyv. 2TIG NEPINTMAOEIC QUTEG, O KivOuvog
pnopei va npokUyel ané aduvapia TOU QVTIOUp-

Avalucn Euaiobnoiag oe MeTapoAég ZuvaAAdypaTtog

AulEnon/ peioon Enidpaon Enidpaon
(mooa oe xiAidbeg €) Zévo Eévou vopiopaTtog oTaképdn npo oTa idia
vopiopa évavtl € @opwv Ke@aAala
50 -1.884 30.526
usp -500 1.704 -27.619
500 1.017 2.633
RSD -50 -920 -2.382
0,
EGP 5% 3.572 26.194
P -5% -3.323 -23.699
Mood xphong 2009
GBP 5% 45 442
-5% -41 -400
5% -40 828
TRY -5% 37 -749
5% -500 2.419
ALL
-5% 452 -2.188
5% -1.336 33.456
usb
-5% 1.209 -30.270
5% 1.218 3.080
RSD -59% -1.102 -2.786
0
ccp vseo _ zaise
-2/0 =1, —Z3.
Mocd xpriong 2008
GBP 5% 75 367
-5% -68 -332
5% -86 871
TRY -5% 77 -788
0 -
ALL 5% 103 3.231
-59% 93 -2.923

onu.: a) 0 uTroAoytoudg Tng “Emibpaang ota Képdn mpo pdpwv” BaciCeTal aTi¢ peTaBOAES TOU UEOOU GPOU TWV LOOTIULHY
ouvaAAdypaTog NG Xpovidg, eva o uTroAoytouoc Tne “Kabapric Oéong” BaciCeTal aTi¢ ETABOAES TWV LOOTYULHV
ouvaAAdypaToc kata Tnv nuepounvia tooAoytopod B) H mapamdvew avdAuon evatobnaiac yiveTat oe vopiouata mou eivat

Kupatvopeva kat 6xt otafepa.

BaAAopevou va avTanokpifel oTIC UNoXpeoelg
Tou npo¢ Tov OpiAo. o Tnv eAaxioTonoinon
auToU Tou nioTwTIkoU KIvdUvou, o OpiAoc, oTo
nAaiolo eykekpipévwv NOAITIKOV anod To Aloikn-
TIKO ZupPBoUAio, BéTel 6pia oTo BaBpd ékBeong
o€ KGBe pepovWPEVO XPNPATOOIKOVOPIKO idpu-
pa. Eniong, 6oov agopd oe npoidvTa kaTabéoe-
wv, 0 Opidoc ouvaAAdooeTal POVo pe avayvm-
pIopPéva xpnpaTonioTwTIKG 16pUpaTa UPNAAG
nioToAnnTIKAC S1aBdbpiong.

InpavTikég uvaAlayég peTa&l ETaipiag
ka1 Xuvdedepévav Mpoodnnv

O1 ouvaAAayéc Tou Opidou kar Tng Etaipiog pe
ouvdedepéva pe authv Npdowna Katd Tnv €v-
vola Tou AAM 24 (ouvdedepévec pe auTh eni-
XEIPNOoEIG KaTa Tnv évvola Tou GpBpou 42¢e Tou
K.N. 2190/20) npaypaTtonoinnkav und Toug
ouvhBeIc BpPoUg TNG ayopPac.

O1 onpavTikdTEPEC cuvaAhayég Tne ETalpiag pe
ouvbedepéva pe auth npdowna ep@avicovral
oTov nivaka Tng oeAidag 51.

AvoAuTIKOTEPQ 08 OXEON PE TIC AVOTEPW CUVOA-
Aavyég dieukpiviCovTal Ta akdAouba:

Ta é00da nou ep@aviCovTtal aTov nivaka aQo-
poUv NWANOEIG eTOipWV NpoidvTwv Tng ETaipiag
(TolpévTou Kkal adpavmv UAIKGOY) Npog TIC avw-
TEPW BUYATPIKEG TNG EVA Ol QYOPEG APOPOUV
QyOPEC NPAOTWY UAGV KAl UNNPECIOY NoU npay-
patonoince n ETaipia ano T avwTépw BuyaTpl-
KEC TNG.

01 unoxpewoelg Tng ETaipiac agopoulv Kuping
Tpeic davelakég oupPaoelc aveE6@ANTOU Kepa-
Aaiou €534 ek., pe Anén To 2011, enimékio Ba-
olopévo aTo Euribor nAéov nepiBwpiou 1,35%
eTnoiwng, Kal pia davelakn oupPaon aveEoeAn-
Tou ke@aAaiou €100 ek., pe An&n To 2013 Kal
0T0BepO eMITOKIO 7,62% eTnoing éwc Tn Anén,
0l onoieg ouvneenoav pe Tn BuyaTpikn eTal-
pia «Titan Global Finance Pler, nou edpelel 610
Hvwpévo Baaikeio.

O1 anartnoeig Tng Etaipiag agopolv Kuping
anaiTAceig and NWAAGCEIC TOIPEVTOU MPOC TIC



lMoaoa kAeiopuevng xpriong 2009
(Moad oe xiAiadec €)

‘Opihog
Noina ouvdedpeva pépn
AieuBuvTikG oTeAéxn Kal péAn Tng Aloiknong

Etaipia

AioAikn N.E.

Axaikn N.E.

Ahpnacép A.E.

Ivreppnetév Aopika YAika A.E.
IvrepTiTdv Epnopikn Aiebvng A.E.
lwvia A.B.E.E.

Natopeia Toupvav A.E.
NauTitav A.E.

MoAikdg N.E.

Tirav Aiebvng Epnopikn A.E.
Fintitan SRL

Aemos Cement Ltd

Titan Cement UK. Ltd

Usje Cementarnica AD

Beni Suef Cement Co.S.A.E.
Alexandria Portland Cement Co. S.A.E
Cementara Kosjeric AD
Zlatna Panega Cement AD
Titan America LLC

Essex Cement Co. LLC
Alvacim Ltd

Antea Cement SHA

Titan Global Finance PLC
Oikopnetov A.E.

TCK Montenegro DOO

Adocim Cimento Beton Sanayi ve Ticaret A.S.

DAopikn Mnetév A.E.

Dancem APS

Cementi Crotone S.R.L.

Noinég BuyaTpikég

Noina ouvdedpeva pépn

AieuBuvTikG oTeAéxn Kal péAn Tng Aloiknong

MNoAnceig Ayopég
ayaBav kai  ayaBav Kai
unnpeci®v  unnpeciov  Anaitnoel§  YNoxpewoeig
- 2,613 706
= = 4 650
= 2.613 4 1.356
MNoAnceig Ayopég
ayabav kai  ayaBav Kal
unnpeci®v  unnpeci@v  Anaitnoei§  YNoxpe®oeig
2 2.701 - 1.605
6 7.944 - 6.202
1 o - -
46.835 5.884 15.658 -
6.251 - - -
1.086 360 129 -
2 = 814 =
66 767 - 422
- - - 225
5 - 270 -
11.669 = 5.937 -
- o 58 -
6.761 - 2.261 -
6.419 - 51 -
438 9 101 -
6.567 = 882 -
75 - - -
1 - 3 -
172 137 - 9
10.964 = 1.224 -
- 105 - -
29.190 - 8.683 -
- 22.832 - 637.217
1.366 = 58 =
737 - 79 -
85 - - -
193
= = 26 =
1.149 = 455 =
1" - - -
- 2.613 - 706
- - 4 650
130.051 43.352 36.693 647.036

avoTéPW BUYATPIKEG TNG KAl TNV MOPOXA oup-
BOUAEUTIK®Y UNNPETIMY.

TéNog, o1 GUVOAIKEG apoIBEC Twv SIEUBUVTIKAOV
oTeAexdv kal pehav Tnc Aloiknong Tou Opi-
Aou avAABav kaTd Tnv nepiodo 1.1-31.12.2009
oe €74 ex. évavTl €6,7 eK. TOU Nponyoupevou
£TOUC.

Oikovopika AnoteAéopata ETaipiag

To 2009 n Etaipia npaypatonoinoe nwAnceiq
Ooug €450 ek., pelwpévec kaTd 18,0% évavTl
Tou 2008. Ta AeiToupyika képdn (EBITDA) na-
pouciacav nTdon 19,5% kar avAABav oe €120
K., avTikaTonTpidovTag Kuping TN peinon Twv
eyxwplwv nwAncewv. Ta kaBapad k€pdn peimbn-
kav kaTd 56,2% oTa €46 ek.

OAoKANP®BNKE O TAKTIKOG QOPOAOYIKOG EAey-
xo¢ Tng ETaipiac yia Tig xproeig 2006 éwg Kal
2007, and Tov onoio npoékuie oUVOAIKN eni-
Papuvon €2,6 ek. H Etaipia eixe dievepynoel
npoPAeyn yia TiIc avoTépw xpnoeig UPoug €1,6
ek. To unoAoino nooo €1,0 ek. enifapuve Ta
anoteAéoparta.

npoopizmox: EKBEON TOU
AioiknTikoU ZupBoudiou

51
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Ene€nynpaTikn ‘EkBeon
AioiknTikoU ZupBouliou

(Zupgwva pe TIg napaypapoug
7 ka1 8 Tou apBpou 4
Tou V. 3556/2007)

1. AiapOpwon peToxikoU Ke@aAaiou Tng
Etaipiag

To peToxiko ke@aAalo Tng ETaipiag avépxeTal og
338.304.472 eup kal diaipeital oe 84.576.118
peTOXEC, ovopaoTikng a&iac €4,00 ekaoTng,
anod TIg onoieg, 77.007.158 peTOXEC €ival KOIVEG
Kal avTinpoowneuouv nocooTd 91,051% Tou
OUVOAIKOU peToXIKOU Ke@aAaiou kal 7.568.960
gival MPOVOPIOUXEG PETOXEG XWPIG YNPo Kal
avTinpoownelouv nooootd 8,949% nepinou
TOU GUVOAIKOU PETOXIKOU KepaAaiou.

‘OAec o1 peToxég eival ovopaoTIKES Kal glony-
pévec npoc dlanpaypdreucn atnv Ayopd A&idv
(Katnyopia «MeyaAng KegpaAaionoinang») Tou
Xpnpatiotnpiou ABnvav.

And kabe peToxn anoppéouv O6Aa Ta diKaldPa-
Ta KAl Ol unoxpewoel¢ nou opidovral and To
Nopo kai To KataoTaTikd Tng ETaipiag. H kupio-
TNTQ TNC PETOXNG GUVENAYETAI QUTOOIKAIWG KAl
anodoxn Tou KataoTaTikoU Tng ETalpiag kar Twv
ano@acewv nou éxouv Anglei, olpgwva pe TO
KataoTatiko, anoé Ta &iagopa dpyava Tng Etal-

piac.
KaBe koivh petoxn napéxel To dikaiwpa piag

Pngou. O1 npovopioUxeg PETOXEG dev NOPEXOUV
dikainpa Prgou.

ZUpewva pe Tnv and 27.6.90 andgacn tng Ta-
KTIKAC Tevikng ZuvéAeuong Twv Metdxwv Tng
Eraipiag nou eixe anogaocioer Tnv avénon Tou
peToxikou ke@aAaiou Tng Etalpiag pe tnv k-
doan npovoploUxwy xwpic Yneo peToxmy, Ta
nEOVOPIa TWV MNPOVOPIOUXWV XWPIG YNeo peTo-
X@V ouvioTavTal:

A. XZtnv anéAnin, npiv and TIC KOIVEG PETOXEC,
npwTou pepiopatoc and Ta kéPdn ekAoTNng
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xpnong, oe nepinTwon &g pn dlavopnc pepi-
opaToc n dlavopnAg pepiopaTog PIKPATEPOU TOU
NPWTOU, KaTA PIa " NEPIOOOTEPEC XPATEIC, OTNV
npovopiakn KaTaBoAn Tou NpdToU auToU Yepi-
OpQTOC OWPEUTIKG KOl Y10 TIG XPAOEIG QUTEC, and
T0 K€PON Twv enopévav xphcewv. O npovopi-
ouxeg xwpig YNeo peToxég dikalouvTal, 100TIPa
MPOC TIC KOIVEC PETOXEC, G anOANYN Tou Npo-
06eToU pepiopaTog nou Tuxov Ba diavepnbei pe
onoladnnote pop@n. ZnpeiwTéov NavIwg OTl,
petad tnv Tpononoinon cUp@wva pe To Gp6po
79 nap. 8 Tou N.3604/2007 Twv 61aTGEewY TNG
nap. 2 Tou GpBpou 45 Tou K.N.2190/20, nepi
Twv dlavepopévav Kepddv avaviPwy eTaIPIGY,
kaTapyndnke n unoxpéwaon diavopAc eEAGXIOTOU
UNOXPEWTIKOU MPWTOU PepiopaTtog 6% eni Tou
kaTaPePAnpévou eTaipikou keQaAaiou Kar 10XU-
€l nAéov n unoxpewTikA diavopn Tou 35% Twv
KaBapwv KePOWV.

B. Xtnv npovopiakn anddoon Tou kegalaiou
nou éxel kaTaPAnBei and TOUG PETOXOUC TWV
NPOVOPIOUXWY XWPIG Yneo peToxwy, and To
nPOIGV TNC KKABAPIONC TNG ETAIPIKAG NEPIOU-
oiag oe nepintwon Auonc Tnc Etaipiag. Or ka-
TOXOl TWV MPOVOPIOUXWY XWPIG PHpo PeTOXmyY
dIkaloUvTal I06TIPA NPOC TOUG KATOXOUC KOIVAV
PETOX®V Kal NEPQITEPW CUPPETOXAC, avaAoyi-
K@, 0TO NPOidv TNC ekkaBapiang, edv auTod eival
avadTEPO aN6 TO OUVOAIKG KaTaPePAnpévo pe-
TOXIKO KEQAAQIO.

H eubuvn Twv peToXwv nepiopieTar oTnv ovo-
paoTIKA a&ia Twv PETOXWV NOU KATEXOUV.

2. Mepiopicpoi otn petafifacn peToxwv
Tng ETalpiag

H petaBifaon Twv peToxav Tng ETaipiac yiveral
onw¢ opiCel o Nopog kar dev ugioTavTal nepi-
opiopoi oTn petafifacn and To KataoTaTikd
Nne.

3. InpavTikég APeseg N éppeceg GUPPETO-
X€¢ KaTd Thv €vvola ToV GpOpav 9 £ng
11 Tou N.3556/2007

Tnv 31.12.2009 oI kaTwTépw pPETOXOI KaTeixav
nocooTo PeyaAiTepo Tou 5% Tou GuvOAou Twv
dikalwpatav Prgou Tng Etaipiag : O k. Avdpéag
A. KaveAAdnouAoc, nocoatd 12,92 %, To 16pu-
pa MavAou kal AAe&dvopag KaveAhonouAou no-
00076 9,80 % kal n eTalpia MITICA LTD, n onoia
eAéyxeTal and Tov K. lwdvvn TCUBEAN, nocooTd
5,34 % Tov dikaiwpaTtev Phagou tng ETaipiac.

4. MeToxég napéxouoeg €161ka dikai@paTta
eAéyxou

Aev ugioTavTal peToxég Tng ETaipiag napéxou-
oeg e161Ka dikaldpaTa eAEyxou.

5. Nepiopiopoi oT1o Sikaiopa Prgou

Me Tnv e€aipeon Twv NpovopIouxwy Xwpic Preo
peToxwvy, 6ev npoBAénovtal oto KataoTaTikd
Tnc ETaipiac nepiopiopoi oTo dikainpa Yrgou.

6. Lupovieg peToxawv Tng ETaipiag

Aev eival yvwoTég otnv Etaipia oupguvieg
PETOXWV NOU ouvendyovTal nepiopioyous oTn
peTafifaon Twv peTox@v A neplopiopols oTnv
doknon dikalpatwv YAgou.

7. Kavoveg d1opiopol Kal avTikataotaong
peA@v Tou A.X. kal Tpononoinong Kata-
oTaTIkKOU nou Sla@oponololvTal and Ta
npoPAendpeva atov K.N. 2190/20

To KataoTaTiké Tnc ETaipiag, oTa nAaioia
Twv OUVATOTATWV Nou napéxovtal and Tov
K.N.2190/20, 6nwc 1oxUel petd o N.3604/2007,
npoPAénel yia To &10pIGPO KAl TNV QVTIKATA-
oTaon Twv peAdv Tou AloiknTikoU ZupBouliou
Ta e€NC:

a. To AioiknTikd ZupPoUAio dUvaTal va ekAgyel
péAn autoU oe avTikaTdoTaoNn PeAdv nou no-
paliThBnkay, anédavav n anwAecav Tnv 1610TNTA
TOUC pe onolodnnote GAA0 TpONO, pe TNV Npol-
noéeon OTI N QvaNANP®ON TWV NAPANAVK PEADY
dev eivar eIKTA ano avanAnpwpaTikd PpéAn nou

€X0oUV TUXOV ekAeyei and Tn levikn XuvéAeuon.
H avotépw exAoyn anod To AloiknTikd ZupPou-
Ao yiveTal pe and@ach TwV QNOPEVOVTWY pe-
Av, €dv eival TouhdxioTov enTa (7), Kar 1oxUel
ylo To unoAoino Tn¢ Bnteiag Tou PEAOUC nou
avTikaBioTaTal.

B. Ta undAoina péAn pnopoUv va ouvexioouv Tn
dlaxeipion kal Tnv eknpocdnnon Tng ETaipiag
Kal XwPIC TNV QvTIKATAOTAON TWV EAAEINOVTWV
peAdv oUp@mva pe Tnv nponyoupevn napaypa-
o, pe Tnv npolindéecn OTI 0 apIBPOG aUTWY
unepPaivel To APICU TV peAdY, ONWGE gixav NpIv
anoé Tnv eNEAEUON TWV QVWTEPW YEYOVOTWV.

Y. 2& kGBe nepinTwon, Ta anopévovTa péAn Tou
AloiknTikoU 2ZupBouliou, ave€aptnta and Tov
apIBPo Toug, pnopolv va npofolv oe olykAn-
on levikng ZuvéAeuong pe anokAeloTikd okond
Tnv ekAoyn véou AloiknTikoU ZupBoudiou.

O1 diatd&eic Tou KataoTatikoU Tng Etaipi-
a¢ yla Tnv Tpononoinon Twv dlaTd&edv Tou
dev dlagoponololvTal and TI¢ dlata&elg Tou
K.N.2190/20.

8. AppodioTnTa Tou A.X. nn opiopévav peAav
TOU yIa Tnv €Kkdoaon VEWV PETOX@V N Thv
ayopa 16iwv petoxadv Tng ETalpiag olp-
@wva pe 1o Gpdpo 16 Tou K.N. 2190/20

ZUpwva pe TIg diaTa&eig Tou dpbpou 6 nap. 3
Tou KataoTaTikou Tng ETaipiac, n Mevikn Zuvé-
Aeuan, pe ané@acn Tng nou AapPaverar pe Tnv
e€alpeTikn anaptia Kal nAsloPn@ia Tou dpBpou
20 Tou KataoTaTikoU , pnopei va ekxwpei oTo
AloiknTikO ZupBoUAio Tnv e€oucia va au&dvel
pe ané@ach TOU TO PETOXIKG Ke@aAalo, oUp-
Qwva pe Ta opildpeva oo Gpbpo 13 nap. 1 €d.
y Tou K.N.2190/20 kal und tnv enipUAa&n Tou
apBpou 4 Tou idlou dpBpou.

Eniong, oupewva pe Tig diata&eig dpdpou 13
nap. 13 Tou K.N.2190/20, pe anogaon Tng
levikng 2uvéAeuong, nou AapPaveTal pe auén-
pévn anaptia kal nAeioPngia olpPwva pe TIg
dlaTa&eic Twv dpBpwv 29 nap. 3 kal 4 kar 31
nap. 2 Tou K.N.2190/20, pnopei va Beonicdei



npoypappa 8166eong PeToxwv oTa pPéAn TOU
AloiknTikoU ZupBouliou Kkal To npoownikd TNG
Eraipiag, kaBag kal Twv ouvdedepévav pe au-
TAV ETAIPIMV, PE TN POPPN OIKAIOPATWY Npoai-
peong (option) andKTNONG PETOXWMY, KATG TOUC
€161KOTEPOUG OPOUC TNG aNdPAcNG auTAG , ne-
piAndin Tng onoiag¢ undkeiTal oTIC IOTUNWOEIC
dnpoaoiotnTtag Tou apépou 7B Tou K.N.2190/20.
H ovopaoTikn a&ia Twv peToxdv nou diaTie-
vTal bev eniTpéneTal va unepPaivel ouvoAika To
1/10 Tou kaTaPePAnpévou kepaaiou kaTa Tnv
npepopnvia Tng andgacng Tng levikng Luvé-
Aeuong. To AloiknTikO 2ZupBouAio, pe andgaon
TOU, ano@aciCel KGBe GAAN OXETIKNA AenTopé-
peia, nou dev pubpileTal bIAPOPETIKG aNO Tn
fevikn ZuvéAeuon kal, avdAoya pe Tov apiBpo
Twv dikaloUxwv nou doknoav To dikaiwpa Toug,
ano@agciCel Tnv avTioToixn au&non Tou peTo-
XIKoU ke@aAaiou Tng Etaipiac kar Tnv ékdoon
VEWV PJETOXWV.

270 nAaiola Tov avwTépm S1aTAEewY Kal Twv and
8.6.2004, 29.5.2007 ka1 4.6.2008 ano@dcewv
Tng leviknc ZuvéAeuong kal peTd Tnv Goknon,
Tov AeképfBpio Tou 2009, and péAn Tou A2
Kal avwTepa aTeAéxn Tn¢ ETaipiag kal ouvde-
depévuv eTaIpIdV KATA TV €vvola Tou GpBpou
42 &£ Tou K.N.2190/20, dikaiwpdTwv npoaipeong
anokTnong 29.344 koivav petoxav Tng Etaipi-
ag, pe Tnv kaTaBoAn Tipnpatoc €4,00 yia kabe
petoxn, 10 AloiknTikd ZupPoUAio ano@acice
oTIC 17.12.2009 Tnv aU&non Tou peToxikoU Ke-
@ahaiou Tng ETaipiag katd nocd 117.376 eupw,
pe kaTaBoAn peTpnTdv Kal Tnv ékdoon 29.344
VEWV KOIVWV OVOPQOTIKWV PETOXWV OVOPQOTI-
kng a&iac €4,00 ekaoTtng. H ev Adyw auénon
oUpwva pe Tn d1aTa&n Tou dpdpou 13 nap.13
Tou K.N.2190/20, 6ev anoteAei Tpomomnoinon
Tou KataoTatikoU Tnc Etaipiag.

E€' aAou, olppwva pe Tig dlataelc Tou ap-
Bpou 16 Tou K.N.2190/20, peTd and éykpion Tng
levikng ZuvéAeuong, n Etaipia pnopei va ano-
KTNoel OIKEG TN PETOXEC, pe euBlvn Tou Alol-
KNTIKOU ZupPouliou, pe Tnv npoinobeon OTI n
OvopaaoTIKN a&ia TV PETOX®Y NOU QNOKTOVTAl,
oupnepIAQPBavoPEVOV TV PETOXMV MOU gixe
anoktnaoel n Etaipia nponyoupévmc kar diatn-

pei, 6ev unepPaivel To 1/10 Tou kataRePAnpé-
vou peToxikoU Tng Kegahaiou. H andgacn Tng
levikng ZuvéAeuong npénel va opiel eniong
TOUG OPOUG Kal TIC NpoUnoBéaeic Twv npoPAe-
nopévwv anoKTAGEWY, TOV QVATATO apIBPo Twv
peToxwv mou eival duvaTov va anokTnBouy, Tn
d1dpKela TG xopnyoupevng €ykpiong, n onoia
dev pnopei va unepPaivel Toug 24 pAveg Kal, oe
nepinTwon anokTnong and enaxen aitia, Ta Ka-
TMTATA KAl Qv@TATA BpIa TG a&iag andkTnong.

210 nAaiola Twv aveTépw d1aTaEEwy, EANPON N
ano 20.5.2008 anogacn Tn¢ levikng Zuvéleu-
ong, oupgwva pe Tnv onoia, n Etaipia duva-
Tal, ap€owe N eppéowe, va npofei oTnv ayopd
1I6iwV PETOXAOV TNC, KOIVAV Kal NPOVOPIOUXWY,
péxpl Tou 10% ToU ekdoToTe KaTaBeBAnpévou
PETOXIKOU TNG Ke@aAaiou, evToc xpovikoU bia-
0TNPaTog 24 pnvav, dnAadn anod 20.5.2008 éwg
kal 20.5.2010, pe avwTaTn TIpn ayopac €50,00
ava PeToxn Kal katewTaTn TIPn ayopdg €4,00
ava peToxn.

Xe epappoyn Tng avwTépw and@aong Tne fevi-
K¢ Zuvéleuonc, eAngdn n and 20.5.2008 ano-
@aon Tou AloiknTikoU ZupBouAiou, oUppwva pe
Tnv onoia n Etaipia pnopouce katd To evdid-
PEOO XPOVIKO XPOVIKO 1GaTnpa and 26.5.2008
€w¢ kal 20.5.2009 va npofei oTnv ayopad 1diwv
PETOXWY, €(QOCOV Ol ev Adyw ayopég Ba ekpi-
VOVTO OUP(QEPOUCEC Kal Ta d1aBéalpa kepaAala
Tn¢ Etaipioc, oe oxéon pe TIC enevOUTIKES TNG
avaykec, Ba To enéTpenav.

LUPQwva pe TNV avoTépw andpacn Tou Aloikn-
TIKoU 2upBouAiou, n ETaipia npoéPn, katd Tnv
nepiodo and 5.6.2008 péxpr 6.10.2008, oTnv
ayopad 1.099.916 KoIvav PeToxav , P& péon Tipn
ayopac (oupnepidapBavopévav TeAdy, npopn-
Beiac kAN eE06wv) €24,7061 ava petoxn Kal
5.119 npovopioUxwv Gveu PRQou pPeToxwy, pe
péon TIpn ayopag (oupnepidapPavopévav Te-
Aav, npopndeiac kAn e€66wv) €18,8172 ava pe-
Toxn. MeTa Tn Anén, Tnv 20.5.2009, Tou avwTé-
pw evdldpeoou xpovikoU S1aoTAPATOG ayopwy,
dev eM@bn vewtepn andégacn and To Alol-
KNTIKO ZupPouAio yia Tnv uAonoincn Tn¢ ano
20.5.2008 andgacng Tn¢ levikng ZuvéAeuong.

9. InpavTikég oup@wvieg nou TiBevral og
10x0, TpononoloUvTal 1 Anyouv ge nepi-
nTocn aAAayng otov éAeyxo Tng ETaipi-
a¢ KaTomiv dnpodaoiag npdTacng

Aev unapxouv onpavTikég ouppwvieg Tng ETal-
piac, o1 onoiec TiBevTal og 10xU, ToomonolouvTal
n Afyouv og nepintwon aAAQyNng oTov EAeyxo
Tng ETaipiag katéniv bnpdaoiag npdTaong.

EnionpaiveTal ndvtwg 0TI KATWOTEP®W ONPAVTIKEG
oupaviec, NToI

0. n 2O0pPaon AvakukAoupevng [lioTwonc
(Multicurrency Revolving Facility Agreement)
péxpl nooou €800 ek. nou éxel cuvagBei peTa-
&0 Tn¢ eTaipiag Tou Opihou Titan Global Finance
Plc, koivonpa&iag daveloTpidv Tpanel@v Kal TNG
Etaipiag w¢ eyyunTpiac Kal

B. o1 6por ékdoong Tou Eupwnaikoy OpoAo-
you nooou €200 ek. nou ekdobnke and Tnv
id10 avwTépw eTaipia Tou OpiAou " Titan Global
Finance Plc" pe tnv eyyunon tn¢ Etaipiac
npoPAénouv , wg eiBioTal oe avahoyec oupPa-
oeIc , og nepinTwon aAAayng oTov €Aeyxo Tne
Etaipiag, bikaimpa Twv daveloTpidv Tpanelmv
A Twv OPoAOYIOUXWV SAVEIOTMV aVTioTOIXQ, Va
nTAooOUY, UNG npolnoBéaeic, TNV Gpeon ano-
NANPwPN Twv ev Adyw daveinv/opoloyidv and
Tnv “Titan Global Finance Plc", npiv and Tn Anén
TOUG , XWPIG TO €V AOYW TV OAVEIOTWY VO Napé-
xeTal e1d1Ka o€ nepinTwon 0AAQYNC aTov EAgyx0
Tng ETaipiag katéniv bnpdoiag npdTaong.

10. InpavTiKég cUpQavieg pe péAn Tou A.L.
n 1o npoowniké Tng ETaipiag

Aev unapxouv cupwviec Tng Etaipiag pe
péAn Tou AloiknTikoU ZupBouAiou Tng h pe To
npoownikd Tng, ol onoie¢ va NpoPAénouy Tnv
kataBoAn anolnpiwong eidikd o€ nepinTwon
napaitnonc n andéAuonc xwpic Pacipo Adyo n
TeppaTiopou Tn¢ BnTeiag¢ h TnG anaoxoAnong
Toug €€" artiac dnpdaiag npdTaonc.

npoopizmoz: Ene&nynpaTikn ‘ExkBeon
AioiknTikoU 2upBouliou
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MPOOPIZMOZ:
‘ExBeon EAéyxou AveEapTtnTou
OpkwTou EAeykTn Aoyiotn

@

‘EkBeon EAéyxou Ave&dpTtntou OpkwTou EAeyktn NAoyioTn

Mpoc Tou¢ MeTdxoug Tng
ANQNYMHEZ ETAIPIAX TZIMENTQN TITAN

‘ExOeon eni Tov ETaipikdv Kal
Evonoinpévav Oikovopikov KatacTdoewv

EAéyEape TIC ouvnppéveg €TAIPIKEG KAl €vOMOl-
npéveg oikovopikéc kataotdoelc Tng ANQNY-
MHZ ETAIPIAZ TZIMENTQN TITAN kai Twv 6uya-
TPIKOV TNG, NOU anoTeAOUVTAl ANG TNV €TAIPIKNA
Kal evonoInpévn KaTdoTaon OIKOVOPIKAG BEoNC
Tng 31nc AekepPpiou 2009, TIC €TAIPIKEC Kal
gvornoinpévec  KATQOTAOEIC — QNOTEAEOPATWOV
XPAOEWC, GUVOAIK®OV €000V, PeTOROAQV 1&iwv
KEQAAQiV KAl TAPEIOKOV POWV TNG XPNOoewg
nou éAn&e Tnv npepopnvia autn, KABAOC Kal TNV
nepiAnyn  onpavTIKAOV AOYIOTIKOV QpXdv Kal
pefddwv Kkal TIC Aoinég ene&nynpaTikéG NAnpo-

(QOpieC.

EuBuvn 1ng Aloiknang yia Tig ETaipikég kal
Evonoinpéveg Oikovopikég KataoTtaoeig

H bdioiknon eivar unelbuvn yia TNV KATAPTION
Kal eUAoyn MapOUGIAcN QUTMY TWV ETAIPIKWOV
Kal €vomoINpEVwV OIKOVOPIKOV KOTAOTAOEWV
olpewva pe Ta Aiebvn lMpdétuna Xpnpatool-
KovopIKNg Ava@opac, 6nwg auTta €Xouv UloBe-
TnBei anoé Tnv Eupwnaikn Evwon, 6nwc kal yia
ekeiveg TIC eowTeplkéC dikAeidec nou n dioiknaon
kaBopiel w¢ anapaiTnTeg WoTe va kabioTaTal
duvatA N KaTAETION €TAIPIKAOV KAl evonoinpé-
VWV OIKOVOPIK(OV KATAOTAOEWV QnaAAQyPEvwY
ano oucl®dn avakpifela, nou ogeileTal eiTe oe
anaTn eite oe Addoc.

Eublvn Tou EAeykTn

H ik pag eubuvn eivar va ekppdooupe yvo-
pn eni QUTAV TwV ETAIPIKAOV KAl €VONOINPEVMV
OIKOVOPIK®V KATOOTAoEWY, pe BAcn Tov éAey-
X0 pag. Alevepynoape Tov éAeyxo olpQwva pe
10 Aigbvn Mpotuna EAéyxou. Ta npéTuna autd
anaiTouv va GUPPOPQWVOpPaoTE Pe Kavoveg de-
ovToAoyiac, kaBmg kal va oxedialoupe kal die-
vepyoupe Tov EAeyxo pe oKono TNV anokTnon
guAoyng 81a0QAAIONG IO TO €GV OI ETAIPIKES
Kal Ol evomoINpévec OIKOVOPIKEG KATAOTAOEIC
eival anaAAaypéveg and oucimdn avakpifela.
O éAeyxog nepidapPBaver Tn dievépyeia diadi-
KQOIV VIO TNV QNOKTNGN €AEYKTIKOV TeKPnpi-
WV, OXETIKAG P& TO NOOG Kal TIG YVWOOTOMNOINGCEIG
OTIG ETAIPIKEC KOl TIG EVOMOINPEVEG OIKOVOPIKES
kataoTdoelg. O1 enideyopevec dladikaoieg Pa-
oiovTal oTnv kpion Tou eAeykTh nepiAapfavo-
PEVNC TNC eKTIYNONG TV KIVOUVWOV 0UGIDHO0UG
avaKpiBelag Twv ETAIPIKMY KAl EVONOINpPEVeV
OIKOVOPIK®V KOTQOTAOEWY, NOU OQeiAeTal €iTe
oe anatn eite oe AdBoc. Katd Tn dievépyeia
QUTOV TV EKTIPACEWV KIVOUVOU, 0 €AEYKTNC
e€eTalel TIG eowTePIKEG bikAgidec nou oxeTido-
vTal Pe TNy KaTapTIoNn Kal eUAoyn nmapouaiaon
TWV ETAIPIKOV KAl EVOMOINPEVOV OIKOVOPIKWY
KOTQOTAOEWV TNC £TAIPEIAC, P& OKONO TO OXe-
d1aopd eAeykTIKMOV 61081KAGIOV KATAAANAWY Via
TIG NEPIOTAOEIG KAl OXI P& OKONO TV €KPpacn
YVQOUNG €N TNC ANOTEAECPATIKOTNTAG TWV £0W-
TepIkav SikAgidwv Tng eTalpiac. O éAeyxog ne-
plAapPavel eniong Tnv a&loAdynon Tn¢ KaTaA-
AnAGTNTAC TwV AOYIOTIKOV apXdV Kal pefddwv
nou xpnalgonoinenkav kal Tou eUAoyou Twv
eKTIACEWY Nou &yivav and Tn 610iknaon, KaBmC
Kal a&loAdynon TN¢ OUVOAIKAC napouaiaong
TWV ETAIPIKOV KAl EVONOINPEVOV OIKOVOPIKWY
kaTaoTdoewv. MoTeloupe OTI T EAEYKTIKG Tek-
prpla nou €xoupe OUYKEVTPWOE! gival enapkn
Kal KATGAANAQ Y10 Tn BepeAinon TNG EAEYKTIKNG

pag yvapne.

fvopn

Katd Tn yvapn pag, oI ouvnppéveg eTalpikég
KQl eVONOINPEVEG OIKOVOWIKEG KOTAOTACEIG Na-
pouaolalouv evAoya, anod kabe ouaiwdn dnoyn,
Tnv olkovopikn 6éon Tng ETalpiag kal Twv Buya-
TPIK@V auTng katd Tnv 31n AekepBpiou 2009,
TN XPNPATOOIKOVOPIKN TOUG enidoon Kal Ti¢ Ta-
pelakéc Toug poéc yia Tn xpAaon nou éAn&e Tnv
npepopnvia auth cUp@wva peTa Aiedvn MpoTu-
na XpnpatooikovopIkng Avagopdg, 6nwg auTta
€xouv uioBeTnBei and Tnv Eupwnaikn Evaon.

Avagopa eni aAAwv Nopikav kal KavovioTi-
KOV OepaTov

EnaAnBeloape Tn cupwvia Kal TNV avTIOTOIXN-
on Tou neplexopévou Tne ExBeong Tou Aloikn-
TIKOU ZUpBouliou Pe TIG OUVNPPEVEC ETAIPIKEG
KQI eVvOnoINPEVeG 0IKOVOYIKEC KATAOTAOEIC, OTA
nAaiola Twv opiCopévav and Ta dpépa 43°, 107
kar 37 Tou K.N. 2190/1920.

Abnva, 18 MapTiou 2010
0 OpkwTtog EAeykTng AoyioTng

XpnaoTog MkAapavng
A.M. L.0.E.A. 10371

EpvoT & Mavyk (EAAGG) OpkaToi
EAeykTég NoyioTég A.E.

11° XAp E@vikng 060U ABnvav -
Napiag, MeTapoppwon
A.M. L.0.E.A. ETaipiag 107



Kataotaon Aoyapiacpol AnoteAeopaTtwv yia Tnv xpnon nou éAn&e Tnv 31 AekepPpiou

(moaad oe xiAabeg €)

KUkAog epyaoiwv

KooTog nwAncewv

MikTa k€pdn npo anocfécewv

AMa éo0da ekpeTdAAeuong

LUppeToXn oTa KEPON CUYYEVAV ETAIPIOV

‘E€0da dio1knTIKAG AeiToupyiag

‘E€0da AeiToupyiag S106éoemg

AMa é€oba expeTdMeuong

Képdn npo @opwv, XpnpaTodoTIKAV, ENEVOUTIKOV anoTeAeoPaTOV Kal anoofécenv
AnooBéaoeic nou avaloyoUv oTo kOOTOG NWARGEWV

AnooBéoeig nou avaAoyouv ota £€€0da d101knTIKAG AeToupyiag kal d1G8eong
Képdn npo @opwv, XpnpaTodoTIKAOV Kal ENEVOUTIKOV anoTeAecpaTOV
‘Ecoda cuppeToX®V Kal Xpeoypapuv

‘Ecoda xpnpaTooikovopikAg AeiToupyiag

‘E€0ba xpnpaTooikovopikAg AeiToupyiag

Képdn npo @opwv

Meiov: ®dpoc elcodnpaTog

Képdn peta and @opoug

Ta kaBapa képdn avaloyoulv oe:
Metoxoug Tng Etaipiag
Aikaipata peloPngiag

Képbn petd and @opoug ava petoxn - Bacika (oe €)
Képdn petd and @opoug ava petoxn - npocappoopéva (oe €)

Inp.

'Opidog Etaipia

2009 2008 2009 2008
1.360.571 1.578.458 450.092 548.620
-901.496 -1.046.968 -293.539 -352.691
459.075 531.490 156.553 195.929
25.085 23.197 15.424 11.790
1.080 3.519 - -
-106.301 -119.437 -38.326 -43.529
-21.886 -25.755 -1.809 -4.709
-27.297 -32.962 -12.331 -11.001
329.756 380.052 119.511 148.480
-105.211 -102.219 -10.574 -9.907
-7.189 -7.259 -1.081 -1.112
217.356 270.574 107.856 137.461
- 283 5.119 7.699
19.818 23.818 3.940 2.697
-79.035 -84.659 -37.068 -34.565
158.139 210.016 79.847 113.292
-36.238 7 -33.401 -7.328
121.901 210.023 46.446 105.964
123.393 208.224 46.446 105.964
-1.492 1.799 - -
121.901 210.023 46.446 105.964
1,5166 2,5336 0,5709 1,2893
1,5127 2,5254 0,5694 1,2852

MPOOPIXMOX:
Oikovopikéc Kataotdoeig
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Kataotaon ZuvoAikwv Ecodwv yia Tnv xpnon nou éAn&e Tnv 31 AekepBpiou

(moad oe xi\idbec €) 'Opidog Etaipia
2009 2008 2009 2008
Képdn nepiodou 121.901 210.023 46.446 105.964
Noina guvolika éco0da/(¢€0ba):
Eni6paon 100TipIdv and Tnv peTaTPONK 0IKOVOPIK®Y KATAOTACEWV
BuyaTpikdV eTalpIdV o EEvo vopiopa -38.913 1.136 - -
AiaBéaipa npog NOANGN XpNPaTOOIKOVOPIKA GTOIXEIQ -51 -179 - -
AvTioTaBpioeIC TapIoKOV porv -916 - - -
®opog el00dnpaTog nou avaoyei 357 - - -
-559 - - -
Avanpocappoyn nepIoucIak®V OTOIXEIWV - 164.619 - -
®opoc el00dnpaTog nou avaoyei - -31.687 - -
- 132.932 - -
Noind ouvoAika (¢€08a)/écoda nepiddou peta and @opoug -39.523 133.889 - -
LUYKEVTPWTIKG GUVOMIKG €g06a nepiddou 82.378 343.912 46.446 105.964
Ta ouykevrpwTika ouvoAikd £006a avaloyoulv oe:
Metoéxoug Tng Etaipiag 87.275 339.493 46.446 105.964
AikaidpaTa peloPnpiag -4.897 4.419 - -
82.378 343.912 46.446 105.964




MPOOPIZMOZL:

Oikovopikéc Kataotdoeig

Kataotaon Oikovopikng ©@éang Tng 31ng AekepPpiou

(moad oe xAiddeg €) '‘Opihog Eraipia
ENEPTHTIKO Inp. 2009 2008 2009 2008
EvodpaTteg akivntonoinoeig 11 1.915.211 1.896.579 266.759 270.592
EnevbuTika akivnta 12 1.088 - 6.396 6.796
AcmpaTeg akivnTonoinoeig 13 542.816 545.088 671 -
ZuppeToxEG oe BuyaTpIKES 14 = = 1.268.502 1.262.303
ZUPPETOXEG OE OUYYeVeig eTalpieg 15 10.551 10.178 - -
Al0Béaipa npog NMANGN XpnpaTooIKovopika aToixeia 16 2.338 2.418 107 107
Noina pn KukAO@OpOUVTa NEPIOUCIOKA GTOIXEIQ 17 20.969 39.297 3.460 3.551
AvafaAopeveg @opoAoyIKEG anaITACEIG 18 2.546 2.622 - -
Z0volo pn KUKAOQOPOUVTOG evepynTIKOU 2.495.519 2.496.182 1.545.895 1.543.349
AnoBépata 19 238.803 287.867 68.250 99.994
Anaitioeig kal nponAnpwpég 20 254.131 312.934 83.723 96.621
Mapaywya xpnpaTtooikovopika péoa 35 679 2.524 34 -
AiaBéaipa npog NOANGN XpNPATOOIKOVOPIKA OTOIXEIQ 16 62 62 61 61
Tapiaka 6108éc1pa kal 1006Uvapa 21 16.426 94.521 204 31.263
YUvoAo KUKAOQOPOUVTOG evepynTIKOU 510.101 697.908 152.272 227.939
LYNOAO ENEPIHTIKOY 3.005.620 3.194.090 1.698.167 1.771.288
IAIA KE®ANAIA KAl YITOXPEQZEIX

MeToxikd ke@aAalo (84.576.118 peToxég Twv €4,00) 22 338.304 338.187 338.304 338.187
Alagopd and ékdoon peToxdv unép To 4pTIo 22 22.826 22.826 22.826 22.826
AikaidpaTta npoaipéoemws ayopag PETOXmV 22 5.977 10.713 5.977 10.713
‘181e¢ peToxég 22 -91.622 -92.299 -91.622 -92.299
Noind anoBepatika 23 434.350 433.747 501.465 462.987
Képdn eig véo 739.218 682.882 32.532 53.110
Livolo 18iev ke@alaiov peToxwv Etaipiag 1.449.053 1.396.056 809.482 795.524
AikaigpaTta peloPngiag 11.135 38.078 - -
Zivolo 16iwv Kegahaiwv (a) 1.460.188 1.434.134 809.482 795.524
Maxkponp6Beopeg TpanelikEG UNOXPEDTEIG 24 725.665 945.193 634.499 759.000
Mapdywya xpnpaTtooikovopika péoa 35 376 - - -
AvaBoANopeveg @opoAoYIKEG UNOXPENTEIG 18 196.572 204.433 24.018 21.625
Ynoxpewoelg ouvTa&lodoTIKOV Napoxmv 25 41.828 41.157 23.762 23.702
MpoPAéPeig 26 16.660 23.115 1.929 2.062
Noinéc pakponp6Beopeg UNOXPENTEIG 27 37.434 13.791 5.806 6.104
Makponpobeopeg unoxpewaoeig 1.018.535 1.227.689 690.014 812.493
Bpaxunpdbeopeg Tpanedikég unoxpenoeiq 24 261.835 263.145 127.609 87.580
MpopnBeuTéq Kal AoInég unoxpewoeig 28 242.825 255.151 60.345 75.571
Mapaywya xpnpaTooikovopika péoa 35 29 - 29 -
Ynoxpewoeig anéd @opo €1006ApaTog 8 19.549 10.708 10.379 =
MpoBAéyeig 26 2.659 3.263 309 120
BpaxunpoBeopeg unoxpemaeig 526.897 532.267 198.671 163.271
Zuvolo unoxpemcewv (B) 1.545.432 1.759.956 888.685 975.764

ZYNOAO IAION KE®AANAION KAI YIIOXPEQZEQN (a+p) 3.005.620 3.194.090 1.698.167 1.771.288
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Kataotaon MetafoAav 18inv Kepalainv

‘OpiAog
(mood oe xAiddec €)

YmoAotro mv 1n lavouapiou 2008
Képdn nepiddou

Noing ouvoAika é0o6a

‘1610 Ke@aAala nou avaloyouv oe petoxoug Tng Etaipiag

LUyKeVTPWTIKG GUVOAIKG €006a nepiddou

Ayopa 16iwv peTOX®OV

AlavepnBévta pepiopaTa KOIV@V Kal NPOVOPI0UX@Y PETOXMV
A0Enon MeToxikou ke@aAaiou anod ke@aAalonoinan anobepaTiKOV

AU&non MeToxikoU ke@aAaiou Adyw doknong SikaimpATOV NPoalpéoews ayopag
PETOXQV

MpdBAedn yia dikaidpata npoaipeang petoxav (AMXA 2)

Avahoyia peioyn@iag oTnv al€non Tou peToxikoU kepaAaiou BuyaTpik@V ETAIPIOV
E€ayopa Sikaiwpdtev pelofneiag

AikaiopaTta peioPngiag nou npoékuav kata Tnv e€ayopd BuyaTpIk®V ETAIPIOV
MeTagopa oe anoBepatikd

YmoAouro 1i¢ 31 Aekepfpiov 2008

YnoAoino Tnv 1n lavouapiou 2009
Képdn nepiodou
Noina ouvoAika écoda

ZUYKEVTPWTIKG GUVOAIKG €080 nepiddou
AlavepnBévTa pepiopata KOIVOV Kal NPOVOPIOUX®WY PETOXOV
MaAnon 16iwv peToxov

AlEnon MeToxikou ke@aAaiou Adyw Goknong dikalwpaTwV NPoalpéoens ayopag
PETOXADV

MpoBAeyn yia Sikaidpata npoaipeang petoxav (AMXA 2)
Avayvapion dikai@paTog npoaipeong TG peloPn@iag yia NnMANCh PETOXMV
BuyaTpIkNAg kal peTa@opd oe anobepaTikd

AikaigpaTa peloPngiac Adyw e€ayopdg BuyaTpIkOV £TQIPIOV

YmoAouro Ti¢ 31 Aekepppiou 2009

Aiagopa Aikai@pata
ano ékdoon npoai- Mpovo-
peTOX@V Mpovo- péoeng prouxeq
Koivég unép 1o pIoUXeg ayopag Koivég idieg ibieg Noinad ano- YnoAoino Aikaiopata  ZiOvolo 1Siov
PETOXEQ aprio peToxéqg peToxav PETOXEQ PETOXEQ Bepartika KePOOV Yivolo pelopngiag  ke@alaiov
153.927 22.826 15.138 7.016 -35.936 -9 396.997 612.868 1.172.827 22.112 1.194.939
- - - - - - - 208.224 208.224 1.799 210.023
= = = = = = 132.453 -1.184 131.269 2.620 133.889
- - - - - - 132.453 207.040 339.493 4.419 343.912
- - - - -56.246 -108 - - -56.354 - -56.354
- - - - - - - -63.399 -63.399 -2.764 -66.163
153.927 = 15.138 = = = -166.221 -2.844 = = =
57 = - - = = = - 57 B} 57
- - - 3.697 - - - - 3.697 - 3.697
- - - - - - - -265 -265 24.373 24.108
= = = = = = = = = -12.732 -12.732
= = = = = = = = = 2.670 2.670
- - - - - - 70.518 -70.518 - - -
307.911 22.826 30.276 10.713 -92.182 =117 433.747 682.882 1.396.056 38.078 1.434.134
307.911 22.826 30.276 10.713 -92.182 =117 433.747 682.882 1.396.056 38.078 1.434.134
= = = = = = = 123.393 123.393 -1.492 121.901
- - - - - - -32.589 -3.529 -36.118 -3.405 -39.523
- - - - - - -32.589 119.864 87.275 -4.897 82.378
- - - - - - - -35.510 -35.510 -2.262 -37.772
- - - - 677 - - -293 384 - 384
117 - = - - = - - 117 - 117
- - - -4.736 - - 7.257 - 2.521 - 2.521
- - - - - - 25935 -27.725 -1.790 17569 19359
. . = = = . . = = -2.215 -2.215
308.028 22.826 30.276 5.977 -91.505 =117 434.350 739.218 1.449.053 11.135 1.460.188




MPOOPIZMOX:

Oikovopikeg KaTaoTaoelg

Kataotaon MeTtafoAav 16inv Kegaiainv

Etaipia
Aikaigpata

(eadicbdiesese) Aél:ge)oup: ;sn-é Mpovo- ;gg:(:)-q :11 |gtl)'1‘)l(z-q

Koivég TOX@V Unép prouxeg ayopag Koivég ibleg  ibieg peto-  Aoina ano- Ynohoino  Zlvoho 16iev

PETOXEG TO GpTIO PETOXEG peTox@v PETOXEG X€Q Beparika KepdOV Ke@aAaiav
YmoAouro mv 1n lavouapiou 2008 153.927 22.826 15.138 7.016 -35.936 -9 558.753 83.844 805.559
Képdn nepiddou - - - - - - - 105.964 105.964
LUYKEVTPWTIKG OUVOAIKG £006a nepiddou - - - - - - - 105.964 105.964
Ayopd 16inv peToxmv - - - - -56.246 -108 - - -56.354
AlavepnBévTa pepiopaTa KOIVOV Kal MPOVOPIOUXWV PETOXDV - - - - - - - -63.399 -63.399
AUEnon MeToxikou ke@aAaiou and ke@aAalonoinan anobepaTikOV 153.927 - 15.138 - - - -166.221 -2.844 -
Au&non MeToxikou ke@aAaiou Adyw doknong dikalwpATwV Npoalpécews ayopag
PETOX®MV 57 - - - - - - - 57
MpoPAeyn yia Sikaigpata npoaipeang petoxmv (AMXA 2) - - - 3.697 - - - - 3.697
MeTagopa oe anoBepaTikd - - - - - - 70.455 -70.455 -
YmoAouro Ti¢ 31 Aekepfpiou 2008 307.911 22.826 30.276 10.713 -92.182 =117 462.987 53.110 795.524
YmoAouro mv 1n lavouapiou 2009 307.911 22.826 30.276 10.713 -92.182 -117 462.987 53.110 795.524
Képbn nepiddou - - - - - - - 46.446 46.446
LUYKEVTPWTIKG OUVOAIKG £006a nepiddou - - - - - - - 46.446 46.446
AlavepnBévTa pepiopata KOIVOV Kal MPOVOPIOUX®WV PETOXWMV _ _ _ _ _ _ _ -35510 -35510
MdAnon 16iwv peToxwv - - - - 677 - - -293 384
AlEnon MeToxikou ke@aAaiou Adyw doknong dikalwpdTwv Npoalpécemws ayopag
PETOXOV 117 - - - - - - - 117
MpoPAedn yia Sikaigpata npoaipeang petoxav (AMXA 2) - - - -4.736 - - 7.257 - 2.521
Metagopa oe anoBepatika - - - - - - 31.221 -31.221 -

YmoAouro Ti¢ 31 Aekepfpiou 2009 308.028 22.826 30.276 5.977 -91.505 -117 501.465 32.532 809.482
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Kataotaon Tapiakwv Poav yia Tnv xpnon nou éAn€e oTi¢ 31 AekepPpiou

(nood oe xiAiGdeg €)

Tapiakég Poég Aeitoupyikav ApacTnpioTiTov

Eiopoég 61a6eaipwv and Tnv kUpia ekpeTdAAeuon

KataBepAnpévor gopol

2UvoAo e10powv aTo AetToupyikéc Spaomptémrec (a)

Tapiakég Poég EnevbuTik@v ApacTnpioTATev

Ayopa evo@paT@V aKIVNTOMNOINOEWY

Meiwon/(alEnon) AoV pn KUKAOQOPOUVT@V NEPIOUCIAKMY OTOIXEIWV
Ayopa a0®pPATOV OKIVNTOMNOINGEWV

Eionpd&eig and nwAnoeig evo@paTwv kal a0OPAT®Y aKIVNTONOINGEMY
MepiopaTa eionpaxBévra

Ano6ktnon BuyaTpIK®V €TaIpI@V Kal aUEnch PeTOXIKOU Ke@aAaiou BuyaTpiKdv
AndkTnon noocooTou Tng peloPn@iag

Eionpda&eig ané tnv nwAnon enevouTiKdV TITAWV

MAnpwpég yia Tnv andkTnon enevouTIK@V TITAWV

Tokol elonpaxOévreg

ZUvoAo (expov)/elopodv aTré emevbuTIkéG bpaompiomTes (B)

ZUvoAo TaPIaK®OV pocv peTd and Tig enevbuTikég SpacTnpidTnteg (a)+(B)
Tapiakég Poég XpnpaTtodoTik@v ApacTnploTnTov

Eionpda&eig anoé Tnv ékdoon koIvav pPeTOXMV

Eionpa&n ané tnv ouppetoxn Tng peloPngiag oTnv al&non Tou peToxikol Ke@aAaiou BuyaTPIKOV ETAIPIGV
NMoAnan/(ayopd) 16iwv peToxmv

Eionpd&eiq kpaTikdv enixopnyncewmv

XpewoTikoi ToKo! Kal cuva@h é€oda katafePAnpéva

MepiopaTa nAnpwBévta

Eionpageig ano exdobévra/avaingBévra daveia

E€opAnoeiq baveinv

2UvoAo (ekpowv)/elopowv aTié XpnuaTooikodoTIkEC SpaoTnpdTTeC (v)
KaBapr (peiwon)/at€non ota 81a0€aipa kar Tapiaka 16odivapa (a)+(B)+(y)
Tapiakd 61a8éaipa kal 10060vapa, aTnv apxh Tng xpAong

Enidpaon ouvaMaypaTikav diagopmv

Tapiaka 61a0€o1pa kal 1006Uvapa oTo TéAog TNG XpnRong

‘Opihog Etaipia

ZInp. 2009 2008 2009 2008
29 388.763 418386 140.385 177.702
-15.218 -48.627 -20.714 -35.161
373.545 369.759 119.671 142.541
11 -166.112 -207.657 -5.592 -20.598
19.546 -6.693 - -
13 -13.857 -1.448 -671 -
29 7.486 7.736 2675 704
671 3.325 4770 10.313
30 -10.696 -387.590 -749 -745.225
-3.720 -14.118 - -
268 2.987 - -
-202 -1.400 -2 -118
8.803 8.859 2.024 538
-157.813 -595.999 2.455 -754.386
215.732 -226.240 122.126 -611.845
22 117 57 117 57
- 24.108 - -
384 -56.712 384 -56.712
345 - - -
-46.073 -63.406 -30.515 -22.424
-37.805 -66.400 -35.531 -63.401
748.739 778326 260.781 1.167.499
-957.393 -464.819 -348.421 -381.924
-291.686 151.154 -153.185 643.095
-75.954 -75.086 -31.059 31.250
21 94.521 167.478 31.263 13
-2.141 2.129 - =
21 16.426 94.521 204 31.263
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1. Tevikég nAnpo@opieg Kal
AOYIOTIKEG QpXEQ

H Avavupn Etaipia Toipévtav Titav (n Etaipia),
kal 01 BUYATPIKEC ENIXEIPNOEIC TNG, GUVOAIKG 4O
‘OprAocy, dpacTnpionololvTal 0TNV NOPAYWYNA,
epnopia kal diavopn piag peyaAng noikiAiag 60-
PIKQOV UAIK®V, ano TOIYEVTO, ETOIPO OKUPOdEYQ,
adpavn, TolpevTOAIBOUG, KoviapaTa, INTAPevn
TéPPQ, KaBWC eniong kal enitpanédinv e1d@v
an6 nopoeAdvn. O Opidoc dpacTnpionoleiTal
kupiog oTnv EAAGGQ, Ta BaAkdvia, Tnv AiyunTo
kar Tic H.M.A.

H Etaipia eival EAAnvikn Avavupn Etaipia pe
apiBpd pntpmou A.E. 6013/06/B/86/90, pe ¢6pa
Tnv ABnva eni Tng 060U XaAkidog 22A 11143 kal
eival elonypévn aTo XpnpaTioThpio ABnvav.

Or eTholeg oikovopikég kaTaoTaaoelc Tou Opidou
kal Tng ETaipiac (e@e€nc ol oikovopikég kaTa-
oTdoeIg) eykpiBnkav anod 1o AloIknTIKO XupBou-
Ao oTig 18 MapTiou 2010.

ZOvoyn TV GnpPavTIKQOV AOYIGTIKAOV QpXAV

O1 Bacikéc AoyioTIKEG apxéc nMou uloBeTnBNnKav
Y10 TNV KOTAPTION QUTAV TWV OIKOVOPIK®V KATa-
oTdoewv dlaTUNWMVOVTal NAPAKATW:

1.1 Baon kataptiong

O1 oIKOVOPIKEG KOTQOTAOEIC €XOUV KATAPTIOTE]
olpgpauva pe Ta Aiebvn MpdTuna XpnpaTooiko-
vopikic Avagopag (AMXA), nepidapBavopévav
Twv AleBvav NAoyiaTikdv Mpotinwv (AAM) kal
eppnvelav nou éxouv ekdobei anod Tnv Emirponn
Aieppnveiav Tov AieBvav MpoTunwv XpnpaTo-
OIKOVOPIKNG Ava@opag Onwg auta éxouv UloBe-
TnBei and Tnv Eupwnaikn Evwon péxpr Tnv 31
AekepBpiou 2009.

Or napouoec OIKOVOPIKEG KATOOTAGEIC €XOUV
ouvTaxBel oUp@wva pe TNV apxn ToU I0TOPIKOU
KOOTOUG, 6NWC auTNA €xel TpononoinBei pe Tnv
anoTipnon oplopévav enevdloewy Og PETOXEC,
enevOUTIKOV aKIVATWY Kal napaymywy (npobe-
oplak®v oupBoAainv cuvarAdypaTog), oe eUAo-
yn a&ia.

&

H o0vtaén Twv OIKOVOPIKOV KATAOTACEWY,
olppawva pe ta AMNXA, anaitei Tn xprion kpi-
olpwv AoyIoTIKOV ekTipnoewy. Eniong anaitei-
Tal n Kpion Tng Aloiknong yia TNV epappoyn
Twv AoyioTik@v apxdv. O1 Topeic nou anaiTolv
uPnAdTepou PBabpol kpion n eival e€alpeTika
noAUnAokol N ol Topeic 6nou ol unoBEéaeic Kal
0l EKTIYNOEIC €ival CNPAVTIKEG Y1 TIG OIKOVOYI-
KEC KATAGTAOEIC, QVaQEPOVTAl OTIC ZNPAVTIKES
AOYIOTIKEG EKTIPACEIC KOl KPIOEIC OTN ohpeinan
2.

Néa npoTuna, eppnveieg kal Tpononoingn
uQIoTApEVROV NPOTUNWV

A) Ot 0lKOVOLUKEC KaTAOTATEIG ExOuv ouvTaxBel
ue Baon Ti¢ blec AOYIOTIKEC TTOAITIKEG TTOU UL-
00eTrifnkav kaTd TNV 0UVTAEN TWY OIKOVOLUKWV
KQTQOTAOEWV TNG TIPONYOUUEVNC XPrjong, HUE
e€alpeon v epapuoyrj Twv VEwV TPOTUTIWV
KQl OLEPUNVELDY TTOU QVaPEPOVTAL TTAPAKATW, 1)
eQapuoyn Twv oTolwy lvVal UTTOXPEWTIKT] YIQ TIC
AoyloTikée xpriosi¢ mou Eskivouv Tnv 1 lavoua-
plou 2009:

> Nigppnveia 13 TMpoypdppata Enifpdpeuonc
MeAaTdv (epappdleTal 1 loudiou 2008)

> Aieppnveia 15 ZupPohaia yia Tnv Kataokeun
AkivnTng Mepiouaiag (epappoletal 1 lavou-
apiou 2009)

> Aigppnveia 16 AvTioTaBpiceic  kaBapnc
enévduong oe eKPeTAAAEUON 0TO €EWTEPIKO
(epappdletal 1 OkTwPpiou 2008)

> Aieppnveia 9 EnavekTipnon Twv evowpaTw-
pévav napayayov (Tpononoinan) kai AAM
39 XpnpaTooikovopika péoa: Avayvapion Kal
enipétpnon (Tpononoinan) (epappdletal 30
louviou 2009)

> AMNXA 1 Mpwtn epappoyn Tav diedviv npo-
TUNWV XPNPATOOIKOVOPIKNAG ava@opadg (Tpo-
nonoinon) kai AAM 27 Evonoinpéveg kal
I&1aitepec Oikovopikég KataoTdoeig (Toono-
noinon) (epappoletal 1 lavouapiou 2009)

> AMXA 2 TMapoxéc nou E€apTavTal and Tnv
Agia Tov Metox@v (Tpononoinan) (epappo-
Cetail 1 lavouapiou 2009)

> AMXA 8 Aeitoupyikoi Topeig (epappodletar 1
lavouapiou 2009)

> AMXA 7 XpnpaTooikovopika péoa: [vwaTo-
noinoeig (Tpononoinan) (epappdletar 1 la-
vouapiou 2009)

> AN 1 Mapouciacn Twv Oikovopikav Kato-
oTdoewv (AvaBewpnon) (epappoletal 1 la-
vouapiou 2009)

> ANl 32 XpnpaToolkovopika péoa: Mapouai-
aon (Teononoinan) kai AAT 1 (Tpononoinon)
6oov agopa Ta Xpnpatoolikovopika Méaa &1-
abéoipa anod Tov Katoxo (n "puttable” péoo)
(epappoleTal 1 lavouapiou 2009)

> AAN 23 KdoTog Aaveiopou (AvaBempnan)
(epappoleTar 1 lavouapiou 2009)

> Etnolec AvaBaBpiceic Tov ANXA  (Maiog
2008)

> Aieppnveia 18 MeTa@Qopég nepiouciakov
oToIxeiwv and neAdtec (epappdletal 1 lou-
Aiou 2009)

EkTég Twv napakdtw npotUnwv kal dieppnvel-
@V, N €Qappoyn TwV Napanavm VEwv Kal Tpono-
noinpévav npoTunwv Kai dleppnveldy dev eixe
Kapia eni®paon oTnv XpNpaTooIKOVOPIKA B€on
Tou Opidou kal Tnc ETaipiag. Ta napakatw eixav
eni®paon oTNv NaPOUGiaon Kal GTIC ONPEINCEIG
eni TV OIKOVOPIK®MY KATAOTAGEWV:

> Tpononoinan oto AA[ 1 Tapouciaon Twv
Oikovopikv Kataotacewv (AvaBempnan).
To avaBewpnpévo npoTuno anaitei GnNwe n
kaTdoTaon peTaPoAdv 16iwv KepaAainy ne-
plAapPavel povo ouvaAAayéC pe pPETOXOUG.
Eicayayel pia kaivoupyia kaTdoTAON GUVOAI-
koU elcodnpatoc (“comprehensive income”)
nou ouvdudlel 6Aa Ta oToIxela e00dWV Kal
e€66wv nou avayvwpidovTal aTnv KaTdoTaon
anoTeAeopdTwV pe Ta «Aoind GUVOAIKG €100-
dnpatan (“comprehensive income”). H napou-
oiaon pnopei va yivel og pia eviaia kKatdoTaon
n oe dUo ouvdedepéveg kaTaoTaoelg. Eniong
anaiTei va napouaidlovtal and TNV apxn Tng
EVWPITEPNC CUYKPITIKAC Nep1ddou, dnAadn oe
pla TpiTn  GTAAN OTNV KATGGTAGN XPNPaTO-

0IKOVOPIKNC BEong, TuxOv enavadiaTun®oelc
OTIC OIKOVOPIKEC KATAOTAGEIC N avadpOPIKES
EQPAPPOYEC VEWY AOYIGTIKGY NOAITIKGV ano
TNV QXN TNG N0 NPOOPATNG OUYKPITIKNAG Ne-
p16dou. O Opidog kal n ETaipio npaypaTonoi-
noav TIC anapaiTnTeg aAAQyEC 0TV NaPOU-
0iaoNn Twv OIKOVOWIKWOV TOU KATAOTAOEWV YIa
T0 2009 kal éxouv emiAé€el va napouacidlouv
600 cuvdedbepévec KATAGTACEIC yIa TNV KATA-
0TAON OUVOAIKOU €10081PATOC.

> Tpononoinon oto AMXA 7 Xpnpatooikovo-
pIkG péoa: vooTtonoimmaeic. H Tpononoinon
QuTA anaiTei eNINAEOV YVWOTONOINCEIC OXe-
TIKG pe Tnv enipéTpnon Tng elAoyng a&iag kal
TOV KivOUVO peuoTOTNTAG. 2UpPQWVa pe auTn
TNV TPOMOMOINGN QNAITEITAl N yVwaTonoinon
TOV eNIPETPNOEWY eUAGYWV afldv Baoel Twv
nnyav dedopévay, XxpnalgonoigvTag pia le-
papxia TPV eninédwv yia 6Aa Ta Nepiouoia-
KG oToIxeia Ta onoia eniPyeTp@VTal 08 eUAOYEC
a&ieq. EnimAéov, anaiteital cup@wvia petatl
TOU apxIKoU Kal TeAikoU unoAoinou yia Tnv
enipéTpnon Tng eUAoync a&iag Twv OToIXEWV
Tou emnédou 3, 6Nwg €niong Kal GNPAVTIKEG
PETQQOPEG PETAEU TwV ennédwv enipéTpn-
onc Tn¢ elAoyng a&iac. Me Tnv Tpononoinon
auTn dieukpividovTal eniong ol anaITAGEIC yia
TIG YVWOOTONOINGEIC TOU KiVOUVOU peuaToTN-
TQG OVOQOPIKG PE TIC CUVAAAQYEC NOPaYmYwY
KaBWC Kal NEPIOUCIAKMV OTOIXEIWV NOU XPN-
alponolouvTal yia 6iaxeipion peuotdTnTag. O)
YVOOTONOINGEIG OXETIKA Pe Tnv enigéTpnon
Tng eUAoyng aiag Kal peucaTOTNTA dEV €XOUV
eNNPEAOTEI ONPAVTIKA QMo Tnv Tpononoinon
kal napouacidlovtal oTnv Znpeiwon 34.

> ANXA 8 Aeitoupyikoi Topeic. To AMXA 8 avTi-
kaB1oTa To AAI 14, 'Oikovopikég MAnpogopi-
ec Katd Topéa' kal uioBeTei TNV npocéyyion
TnG H10iKNONG QVAPOPIKA PE TIG OIKOVOPIKES
nAnpogopie¢ nou bivovrtal katd Topéa. O
OpiAoc cupnépave OTI Ol A&ITOUPYIKOI TOYEIG
onw¢ kabopiCovtal and 1o npotuno AMXA 8
eival OPoI0l P& TOUC ENIXEIPNPATIKOUC TOPEIC
Onw¢ auToi eixave KaBoploTei cUPPWVQ pe To
npotuno AAM 14. O1 oxeTIKEC yvwOTONOIN-



oeI¢ nou anaitouvtal and To AlMXA 8 napou-
oldCovTal oTn onpeinon 3.

B) Ta rapakdTw véa kat TpomoTOMUEVQ TOOTU-
7Q Kal SlepunVveiec Exouv exkdobel aAAd bev Exouv
(oXU yta TV eTrjota AoytoTikr mepiodo amd 1 la-
vouapliou 2009. Aev éxouv utoBetnBel vwpitepa
kat 0 Ouidoc kat n Etaipia pueAeTodv Ty TUxdv
ETM6PAOY] TOUG OTIC OIKOVOUIKEC TOUG KATAOTA-
foalles

> Aleppnveia 17 Alavopéc pn XpnpaTikov nepl-
ouCIoK®V oToIXeiwv og 1810KTATEG. Epappo-
(eTal yIa €TAOIEG AOYIOTIKEG MEPIOOOUC MOU
&ekivouv Tnv n petd Tnv 1 louAiou 2009. H
dieppnveia dieukpiviCel Tov AoyIOTIKO XeIpI-
opd oe nepinTwon 61AVOPNAC PN-XpNPaTIKOV
NePIOUCIOKMY OTOIXEIwV Og IBIOKTATEG. Zu-
yKkekpipéva dieukpiviCeTal To noTE Ba npénel
va avayvopideTal unoxpéwan, o TPONOG &nl-
pETPNONG TNG UNOXPEWONG Kal Twv OXeTICO-
PEVOV NEPIOUOIOKMV OTOIXEIWV KABWC KAl TO
noTe 6a npénel va anoavayvwpieTal n uno-
Xp€maon Kal TO NEPIOUCIAKO aTolxelo. H biep-
pnveia éxel peAAOVTIKN eQappoyn.

> Aieppnveia 19 Alakavoviopog UNOXPEMOEWY
pe oToixeia Tng kaBapng Béong. Epappodle-
TOl yla €TNOCIEC AOYIOTIKEC MeEPIGOOUG MOU
&ekivouv Tnv h petd Tnv 1 louAiou 2010. H
dleppnveia autn dieukpiviel TO AOYIOTIKO
XEIPIOYO MOU QKOAOUBEITAI O NEPINTWOEIG
enavadianpaypaTeuong Twv Opwv piag umo-
xpéwong peTa&l eTalpiag Kal MIOTWTA 6nou 0
NoTOTNG aN0dEXETAI PETOXEC TNG eTalpeiag
n aAAa oToixeia kaBapng BEong Tne eTaipiac
nEoKeIgévou yia Tov pepikd 1 oAikd dlakavo-
viopd Tng unoxpéwong. Me Tnv dieppnveia
auTh anoca@nvideTal To yeyovog OTI auTad
Ta gTOIXEia TNC KaBapnc Béong anoTeAolv TO
Tignpa nou nAnpwvetal Bdcel Tou AAM 39,
napdypa@oc 41 kal OUVENMG N XPNPATOOIKO-
VOpIKA unoxpéwon anoavayvwopileTal kal Ta
oToixeia Tn¢ kaBapnc Béong nou ekdidovTal
avTigeTwniCovral w¢ TO NANPWTEO Tipnpa
npokelpévou yia Tnv e&€dAeifn Tng Xxpnpo-
TOOIKOVOPIKNG unoxpéwonc. H Eupwnaikn

‘Evwon bev éxer akdpn uiobeTnoel Tnv TpO-
nonoinon auTn.

> Aieppnveia 14 TepinTaoelq nponAnpwyov
OTAV UNAGPXOUV UMOXPEWOEIG €AAXIOTWV &I-
opopav (tpononoinan). Egappoletal yia
€TNOIEC AOYIOTIKEC NePIOOOUC Nou EekIvouv
Tnv N petd tnv 1 lavouapiou 2011. Xkondg
QUTAG TNC TPOMonoinang eival va eniTpéel
OTIG E€TQIPIEC VO QVOYVWPIOOUV OPICPEVEC
€BehovTIKEC mpokaTaBOAéC yia eAdXIOTEG
KEQQAQIOKEG UMOXPEWMOEIG WG MEPIOUOIAKA
oToixeia. H Tpononoinon éxel avadpopikn
IoXU eved emTpéneTal vopiTepn epappoyn
Tng. H Eupwnaikn Evwon dev éxel aképn ulo-
BeTroel Tnv TpONONOINCN QUTH.

> AvaBewpnpévo AlMXA 3 Zuvevaoelg Enixelpn-
oewv kal Tpononoinpévo AN 27 Evonoinpé-
vec kal |61aitepec Oikovopikée KataoTaoelc.
EpappolovTal yia eTnaieg AoyIoTIKEG nepIo-
doug nou &ekivolv Tnv 1 petd Tnv 1 louAi-
ou 2009. To avaBewpnpévo AMNXA 3 eiodyel
pla oeipd aAAaywv oTo AOYIOTIKO XEIPIoPO
OUVEVMOEWV ENIXEIPNOEWY 01 Onoieg Ba enn-
peAOOUV TO NOGO TNC avayvwploBeioag une-
paciag, Ta anoTeAéopata TG Nepiddou aThv
0noia NPAyPaTONOILITAl N GUVEVMON ENIXEI-
pNoewv Kal Ta PeAAovTIKG anoTeAéopara.
AuTéc o1 aAAayég nepidapBavouv Tnv e€odo-
noinon Twv 6anavwv nou oxetidovTal pe Tnv
anoéKTNOoN Kal TNV avayvwpion PeAAoVTIKMV
peTaBoAdv oTnv elAoyn a&ia Tou evdexope-
vou TIPnpaTo¢ oTa anoteAéopata (avTi yia
npocappoyn Tng unepa&iag).

To Tpononoinyévo AAM 27 anaitei 6nwg ou-
vaAAayég nou odnyoUv oe 0AAQYEC NOCOOTMY
ouppeTOXNC O0g  BuyaTpikA  KaTaXwPOUVTAl
oTnv kabaph Béon. uvenmg dev ennpedlouv
Tnv unepa&ia oUTe dnploupyolv anoTéAeapa
(képdoc n Cnpia). EminAéov To TpononoiNpévo
npotuno aAAacel Tov Tp6no nou AoyidovTal Ol
(npieg BuyaTPIKMV KABADG KAl TO AOYIOTIKO Xel-
pIopPO 0 nepinTwon anwAelag eAéyxou Buya-
TpikNC. OAeg o1 aAAayég Twv avoTépw NPoTUNWY
60 £pappoaToUV yIa OUVEVMOEIG ENIXEIPAOEWY

petd Tnv 1n lavouapiou 2010 kal Ba ennped-
00UV peANOVTIKEC QNOKTACEIC KOl CUVAAAQYEC
pe peToxoug peloPn@iag and Tnv npepopnvia
QuTh Kal peTa.

> Tpononoinon oto AAIl 39 XpnpaTooiko-
VOpIKG péoa: Avayvapion kal enipérpnon -
AvTikeipeva kaTdAAnAa npoc avTioTabpion.
Epappoletar yia eTholeq AOyIOTIKEG nepIO-
doug nou Eekivolv Tnv A peTd Tnv 1 louAi-
ou 2009. H Tpononoinon dieukplivier OTI Pia
eTaIpia EMITPENETAI VO XQPAKTNQIOEl PEPOG
TV PeTaBoAmv aTnv eUAoyn a&ia N Tng diaku-
paveng TV XpNPaTopowV EVOC XpNPATOOIKO-
VOPIKOU P€COU WG QVTIOTOBYIOPEVO QVTIKE-
pevo. Eniong, n dieppnveia auth kaAlnTel TOV
XQPAKTNPIOPO Tou nAnBwpiopol wg Kivduvo
NEOC avTIOTABYION N PEPOC EVOC TETOIOU KIV-
bUvou og ouykekpIpéveg nepINTAOEIC.

> ANXA 9 Xpnpatooikovopika péoa - daon
1, XpNPQATOOIKOVOPIKG MNEPIOUOIAKA OTOIXEIQ,
Ta&ivopnon kal enipétpnon. Epappdletal yia
€TNOIEG AOYIOTIKEC NePIGdOUC Mou EeKIVOUv
Tnv N peTd Tnv 1 lavouapiou 2013. H ®don
1 Tou véou autoU npoTUnou elodyel VEEC
anaITAceIg yia Tnv Ta&ivopnaon Kal enipéTpn-
on TWV XPNPATOOIKOVOPIKOV NEPIOUCIAKMY
oToixeiwv. EmTpéneral vopitepn epappoyn
Tou npotunou. H Eupwnaikn Evwaon dev éxel
aKOpN UI0BETACE! TNV TPOMONOINGN QUTHA.

> Tpononoinon oto AlXA 2 [lopoxéc nou
e€aptwvTal and Tnv afia TV PETOXWV.
Epappoletar yia eTholec AoyIOTIKEG nepIo-
doug nou Eekivolv Tnv n petd Tnv 1 lavoua-
piou 2010. H Tpononoinan autnh dieukpivicel
TOV AOYIOTIKO XEIPIOYO TV GUVAAAQY@v Nou
e€apTdvTal an6 TNV a&ia TV PETOX®V peTatl
€TaIPIOV TOU 186i0U OpiAou Kal Kal NC QUTEC
avTipeTwniCovTal OTIC OTOPIKEG OIKOVOPIKEC
KaTOOTAoEIC Twv BuyaTpIK®V eTalpidv. H Eu-
pwnaikn Evwon bev éxel akopn uloBeTnoel
TNV Tpononoinon auTn.

> Tpononoinan o1o AAM 32 Ta&ivépnon Twv ek-
dooewv dikalwpaTwv. Epappodetal yia eThol-
€c AoyIoTIKEG nepIodoug nou Eekivouv TNy n

nPoopizMoz: 2NPEINCEIC EMi TWV
Oikovopikav Kataotdoewv

petd Tnv 1 ®ePpouapiou 2010. H Tpononoin-
on auTh ava@épetal oTnv ékdoon Sikalwpa-
TwV npoaipeong évavTl evog kaBoployévou
nooouU oe &&vo vopiopa, Ta onoia dikaldpaTa
avTipeToniCovtav ané TO UQIOTAPEVO NPO-
TUNO WG Nnapaywya. Baoel Tne Tpononoinong
QUTAC, 0€ NePINTWON NOU Ta HIKAIMPATA QUTE
ekdidovTal avaAoyikd OTOUC PETOXOUG PIag
eTalpeiag, ol onoiol KaTéxouv idlac kaTnyo-
piagc ouppeToxikoUg TiTAOug Tng eTalpeiag,
yla éva kaBopiopévo nocd oe EEvo vopIopQ,
Ba npénel va Ta&ivopouvTal wG OTOIXEi TNC
kaBapnc Béong ave€dpTnTa and TO VOPIGPQ
0TO onoio éxel oploTei n TIpn e€doknang Tou
dIkalmpaToc.

> Avabempnon Tou AAI 24 [vwoTonoinoeig
ouvbedepévav pepmv. Epappoletal yia eTn-
0leC AOYIOTIKEG NepIddouUC nou Eekivouv T
n petd Tnv 1 lavouapiou 2011. H avaBedpnon
QUTN QVOQEPETal OTNV EKTIiPNon nou anal-
TeiTOl NpokeIpévou va NpoodIopIoTEl €AV TO
dnpoolo Kal eTalpeieg ol onoieg eival yvwaTo
0TI eAéyxovTal ano To dnPooIo pnopoulv va
BewpnBolv w¢ évag Kal povadikoe neAdTne.
Mpokelpévou yi' autév Tov NPoadiopiopd, n
eTalpeia 6a npénel va avaloyioTei To Babpo
OTOV 0M0i0 UNAPXEl 0IKOVOPIKN aAAnAenidpa-
on peTa&l auTdv Twv eTalpeldv. H Tpononoi-
non éxel avadpopIkn 10XU evd eniTpéneTal
vopiTepn epappoyn Tng. H Eupwnaikn Evwon
dev éxel akoOpn UI0BETNAGEI TNV Tpononoinan
auTn.

> epiopiopévn E€aipeon Tou AMNXA 1 ano
Yuykpiolgeg [vwoTtonomoeic  Tou  AlTXA
7 katd Tnv npadtn egappoyn Twv AMXA.
Epappodetar yia eToiec AOyIOTIKEG MeEPIO-
doug mou &ekivouv Tnv n peta Tnv 1 louAiou
2010. H Eupwnaikn Evwon dev éxel akdpn uUl-
0BeTnoel Tnv Tpononoinan auThn.

> Tov AnpiAio Tou 2009 To ZAAM e€¢dwoe pia
belTepn oelpd Tpononoincewv Twv AMXA
pe okono tnv e€aAeiPn acuveneidv Kabmg
kal Tnv napoxn dieukpivioewv. OI npepopn-
vieg e@appoyAc eival HIaPOPETIKES yia KABe
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TPOMONOINGN, N VWPITEPN €K TWV ONOiwV gival
yla AoyloTIKEG nepiddouc nou Eekivolv Tnv
petd Tnv 1 louAiou 2009. H Eupwnaikn Evaoon
bev éxel akdpn uloBeTnoel QUTEG TIC BEATID-
oelC.

1.2 Evonoinon
(a) Buyatpikéc

Ouyatpikég eTalpiec eival ekeiveg (oupnepidap-
Bavopévuv Twv 0IKOVOPIKOV OVTOTATOV €181KoU
okonoU) aTi¢ onoie¢ o OpIAog éxel NooooTod
OUPPETOXNC peyaAUTEPO TOU piool Twv dikal-
WPATOV Pn@ou n éxel Tn duvaTdTNTA VO KATEU-
BUvel TIC XPNPATOOIKOVOPIKEC KAl AEITOUPYIKES
apxéc nou akoAouBouvTal.

H Onap&n evdexopevav diKaiwpatwv Pngou
nou pnopouv va e€acknBouv 1 va peTatpanouy,
AapBavovTar undyn, étav o OpiAog a&ioroyei
€av éxel TOV EAeyx0 plac eTalpiag.

Or BuyaTpikég evonololvTtal NAApWS and Tnv
npepopnvia nou o éAeyxog Toug petafifaleral
otov Opido kal navouv va evonolodvTtal and
TNV npepopnvia nou diakonTeTal 0 éAeyxog. H
AoyioTikn pébodoc e€ayopdg xpnaiyonoieital
yla Tnv evowpatwon Tov e€ayopaldpevay Bu-
yatpikdv. H napdypagoc 1.6(a) nepiypager Tn
AoyloTIKA avTigeTdnion Tne unepa&iac. To KO-
oToc¢ plac e€ayopdc unoAoyiceTal w¢ TO GBpOI-
opa Twv elAoywv a&idy, KaTG TNV nyepopnvia
OouvaAAQync, TwV NePIOUCIAKDY OTOIXEIWV NOU
NPOOQEPOVTAl, TWV PETOX@V MNOu ekdidovTal
KOl TwV UNOXPeWoewy nou ugiotavtal n ava-
AapBdvovTal nAéov onoloudnnote KOGTOUC NOU
oxeTiCeTal apeoa pe Tnv e€ayopad. Ta anokTo-
peva oToixeia evepynTikoU, OI UNOXPEMOEIC Kal
evdexdpeveg unoxpemaelc unoloyidovtal apxi-
k& oTnv eUAoyn a&ia Toug KATG TNV npepopnvia
ouvaAAaync, ave&dptnTa and To UPog Tou no-
ooaToU Tng peloPngiag.

H &lagopd peta&l Tou K6OTOUG £€ay0PAG Kal
TnC elAoync a&iag TV UNOXPEWOEWV KAl TWV
evdexdPeVWY UNOXPEMOEWY TWV ANOKTMOPEVOV
OTOIXEiV evepynTIKOU TnG BuyaTpIKAC nou
anokTnenke, avaypagetal wg unepa&ia. OTav To

(®)
&

KOOTOG Tng e€ayopac eival PikpoTEPO aNd TNV
euAoyn a&ia TV ANOKTWUEVWY OTOIXEIWV eVEP-
yNnTIKOU, UNOXPEMOEWY KAl EVOEXOPEVWY UMO-
XPEMOEWY TNG BUYATPIKNG MOU QNOKTABNKE, N
dlagopd avayvwpileTal Gpeoa aTny KATAOTAON
anoTeAecopaToV Xpnong.

O1 evboopIAikéc ouvarlayéc, unoAoina Aoyo-
pIOOPMOV KAl TO Pn npaypatonoinpéva  Kép-
dn nou mpokunTouv and cuvaAhayéc peTa&u
TV eTaipidv Tou Opidou, anaAeigovtal. O pn
npaypatonoinpéveg Cnpiég anaAeigovtal eni-
onc, eKTOC €dv TO KAOTOG TOUG Oev pnopei va
avakTnoei.

O1 AoyIOoTIKEG apxéC Twv BUYATPIKMY ETAIPIOV
€xouv TpononoinBei 6note KpiBnke avaykaio
€10l WOTe va 5l100QaAIOTEl N ouvénela Pe TIG
AOyIOTIKEGC QPXEC MOU UloBeTNBNKAV and Tov
Opido.

H npepopnvia KaTAPTIONC TV OIKOVOPIKMY Ka-
TOOTAOEWV TwV BUYATPIKOV CUPMINTEl pe QuTN
NG PnTpIkAg ETaipiac.

Ta dikaidpata peloPngiag avtinpocwnelouv
TO N0G0OGOTO TWV Kepdwv N CnpiwV Kal TV 16iwv
ke@aAaiwv nou 6ev avaroyolv otov Opido. Ta
dikaiwpata peloPngiag napoucidlovral dlakpi-
T& oTnv evonoinpévn KaTtdotacn Aoyaplacpou
anoteAecopdTV KABMOC Kal oe dIaKPITA ypappn
oTa idla ke@AAala TNG evonoiNpévng KaTaoTa-
oNG OIKOVOPIKAG Béong. 2e nepinTwon e€ayo-
pdg dikalwpatwv peioPngiag and Tnv Etalpia,
n &1aQopa peTau Tou TipnpaTog e€ayopag Kai
Tng AoyioTikAg a&iag Twv KaBapdv nepiouacia-
Kwv oToixeiwv Tn¢ eTalpiag nou e€ayopadleTal
avayvwpicetal wg unepaéia.

ZTnv KaTAoTAON OIKOVOPIKNG Béong Tng ETalpi-
G Ol OUPPETOXEG 0€ BuyaTpikEG epgavidovTal
oTtnv a&ia kTAoNC Peiov TG npoBAEYelc yia ana-
&iwon, epdoov undpxouv.

(B) Kovonpa&iec (ovtotnTeg eleyxopeveg and
KoIvoU)

Koivonpaé&ia Bewpeital n eTaipia nou eAéyxeTal
ano koivou ano6 Tov OpiAo kal and pia A nepio-
00TepeC enixelpnoelg pe TIc onoiec o OpiAog
éxel ouvalel oupPatikn unoxpéwon. Or kovo-

npa&ieg evonololvTal pe Tn PéBodo Tng ava-
AoyikAg evonoinong, AapBdvovtac unoyn To
nocooTo nou katéxel o OpiAog TNV npepopnvia
evonoinong. Zupgwva pe Tn pédodo autn, yive-
Tal eVoWpPAaTWON Tou nocoaTou Tou Opidou anod
OAEC TIC QVOAUTIKEG Ypappéc e00dwy, e€0dwV,
EVEPYNTIKOU, NaONTIKOU KAl TAPIAKOV POWY TNG
kolvonpa&iac, pe ekeiveq nou epavidovTal oTIg
evonoInpévec oikovopikée kataoTacelc. O Opi-
Aoc avayvwpiel To pepidlo Twv kepddv N Cnpidv
nou NPOKUNTEl anN6 NWANCEIC OToIXEIWV evep-
ynTIKOU NpPO¢ TIG koivonpa&ieg Kal avTiaToIXel
oToug AAAoug eTaipoug Tng Koivonpagiac.

O Opiroc dev avayvwpilel To pepidlo nou Tou
avoAoyei anod Ta képdn n Cnpiec nou npoku-
nTOUV QN6 TNV ayopa GToIXeiwv evepynTIKOU,
nou npoépxovTal anod Tnv koivonpaéia éwg 6Tou
dl06écel Ta ouykekpIpéva oToixeia oe éva TPITo
pépoc. QoToo0 edv n Cnpia nou npokUNTel aNod
Tn ouvaAAayn katadelkvUel, 0TI UNApXel Peinon
Tng KaBapng peucTonoinolpng a&iag N npiag
Aoyw anopeiwong T6Te n Cnpia auTh avayvw-
piCeTal dpeoa.

O1 AoyioTiKéC apx€C TwV Kolvonpa&lmv éxouv
TpononoinBei, 6note kpiBnke anapaitnTo, yia
VQ €ival OUVENEIC pe aUTEC NOU €XouV uloBeTn-
el ano Tov Opiho.

H npepopnvia KaTdETIONG TWV OIKOVOPIKMY KO-
TOOTAOEWY TWV KOIVONPA&Idv oUpninTel Ye auTh
Tng pnTpIkAg ETaipiac.

(y) Zuyyeveig enixelpnaeig

ZUYVeVEiC enixelpnoeic anokaAouvTal ol Vopi-
KEG OVTOTNTEG ONOU N cuppeToxn Tou OpiAou,
peta dikalwpatwv Prigou, eival peta&l 20% kal
50%, KaBw¢ Kal ol eTalpieg 0TI onoieg 0 OpiAog
aokel onpavTikA enippon aAAG dev TIg eAEyxel.
O1 enevbuoeic o ouyyeveig enixelpAoeigc Ao-
yloTikonolouvTal pe Tn pébodo Tnc kaBapng
Béong kal apXIKG KaTaXwPOUVTal GTO KOOTOC
ktnonc. Or enevduoeig Tou Opidou oe ouyyeveic
ENIXeIpNoeIC epnepiéxouy Tnv unepa&ia (kabapn
and onolesdnnote Cnyiec anod ana&iwon) nou
avayvwpioTnke Kata Tnv e€ayopa.

ZUP@wva Pe TNV napandve Péodo n ouppeTo-

xr Tou Opidou oTa képdn 1 Cnpiég nou npokU-
NTOUV PeTA TNV £€ay0PAa TV OUYYEVMV ETAIPIMV
avayvwpieTal aTnv KATA0TAON ANOTEAEOPATWY
Kal n ouppeToxn Tou Opidou eni Twv anoBepa-
TIKOV nou oxnpatiCovTal PYeTd and Tnv e€ayo-
paG avayvwpiCeTal oTa Aoind anoBepaTikG TOU
Opidou. O1 cwpeuTikég, peTd ano Tnv e€ayopa,
peTaBoAéc oToug Aoyaplacpouc Twv 1diwv Ke-
@aAaiwv TpononololvTal évavTl Tou ep@aviCo-
pevou nooou Tng enévduonc.

Ta pn npaypatonolfévra képdn and GuUVaA-
Aayéc peta&u Tou Opidou kal Twv ouyyevmv
enixelpAcewy anaAeigovTal KaTd TO NOCOGTO
ouppetoxnc Tou Opidou OTIC eTalpieC aQuTEC.
O1 pn npaypatonoiBeioeg Cnpiég anaAgigovTal
enionc, ekTOGg €av n ouvaAhayn napéxel évdel-
&n anopeinong TOU OTOIXEIOU evepynTIKOU Nou
pera@épbnke. Or enevbloelq Tou Opidou oe
OUYYEVEIC enixelpnaoelic epnepiéxouv unepa&ia
nou npoékuye katd Tnv e€ayopad Toug. OTav n
avaAoyia Tou Opidou oTic Cnpiéc Plag ouyye-
voUg enixeipnong 1ooUTal h unepPBaivel To Nooo
ouppeToxnc Tou, ToTe 0 OpiAoc dev avayvwpidlel
nepaiTépw CNPIEC, EKTOG 4GV €xel aveIAnPpEéveg
UNOXPEWOEIC " NpaypaTonoinoe NANPwPEC yia
Aoyaplaopd Twv €TAIPIOV QUTOV.

O1 AoyIOTIKEC QPXEC TWV OUYYEVAV eMIXElpAge-
v éxouv TpononoinBei, 6noTe KpibBnke anapai-
TNTO, Y10 VO €ival CUVENEIC P& QUTEG NOU EXOUV
uloBeTnBei and Tov Opido.

H npepopnvia KaTdpTIONG TWV OIKOVOPIKMY KQ-
TOOTAOEWV TWV OUYYEVAOV CUPMINTEl pe autn
Tng PnTpikAg ETaipiac.

8) Aecpeuoeic yia Tnv ayopd pepidinv and Tnv

peloPngia

2To nAaiclo Tng dladikaciag andkTnong Buya-
TpIKDY, 0 OPIA0G éxel xopnynael oTh peioPn@ia
10 OIkaiwpa va anaithoel and Tov Opido Tnv
e€ayopd Twv peTox@wv Tnc Bacn npokabopi-
opévav Opwv. H peloPngia pnopei va eivar eite
biebveic opyaviopoi, dnwc n European Bank for
Reconstruction and Development (EBRD), eite
1610TeC eNevOUTEC NOU eival KUPIME OIKOVOPIKOI
N Blopnxavikoi enevOUTEG N NPONV PETOXOI TNC



e€ayopaoBeioac eTalpiag.

O Opihog epappdler Tnv akdAoubn dladikacia
Y10 TNV Qvayvadpion auT@v TV SIKaIwpaTwV:

> Anoboaon Tou pepidiou Twv Kepdv (N Inpicv)
Tng nepidédou aTn peloPngia (kal AAAwv pe-
TaBOADV TwV 16{0V Ke@aAaiwy).

> Avata&ivopnon Tng peioyn@iag wg unoxpé-
won¢ oe kGBe npepopnvia dnpoacieuang, oav
va npaypatonoindnke n e€ayopd Tnv npepo-
pnvia autn.

> Onoladnnote dla@opd peTa&l Tng peloPngiag
Kal Tn¢ eUAoyng a&iag Tng unoxpéwang, Bacel
TOU BIKQIOPATOC OTO TEAOG TNG Xpnanc/nepi-
66ou unoloyiCetal pe Baon Tnv 1oxUouoa
noAiTikn Tou OpiAou yia Tnv AoyiaTikonoinon
TV e€ayopdv dlakaldpaToc peioPngiag.

Epooov 1o dikaiwpa aoknbei, n idia diadika-
oia 6a epappoaTei péxpl TNV npepopnvia NG
aoknang. To Noo6 nou avayvwpideTal wg N xpn-
PaTOOIKOVOWIKN UNOXPEMON KATA TNV NpepOpN-
via auTn Ba ofncel and Tnv kaTaBoAN TNC TIPAC
doknong. Eav 1o dikaiwpa nwAnonc Anéel xwpic
va aoknBei, oI Aoyapiaopoi Ba avTioTpaPouv
kaBw¢ n peioPneio Ba avata&ivopnbei Eava
niow oTa id1a ke@AAala Kal n XpNPATOOIKOVOYI-
kn unoxpéwon 6a diaypa@ei.

1.3 MeTaTponn Eévou vopiopaTtog

(a) AerToupyikd vopiopa kal vopIopa napouai-
aong

O1 oIkovopIKEG KOTOOTAOEIC TwWV BUyaTPIKDOV
eTalpidv Tou OpiAou aneikoviovTal 0TO TOMIKO
vOpIopa nou 1oxUel 0T XWPa 6nou 8paocTnplo-
nolouUvTal, To onoio anoTeAel kal To AeIToupyikod
Toug vopiopa. Or evonoinpgvec 0IKOVOWIKES Ka-
TQOTGOEIC aneikoviCovTal og eup® (€), To onoio
anoTteAei To AeiToupyikd vopiopa Tne ETaipiag
Kal To vOPIoPa Mapouciacng TV OIKOVOPIKMV
kaTaoTaoewv Tou Opiou.

(B) ZuvaAayéc kal undAoina Aoyapiacywv

O1 cuvoAAayéc nou npaypatonoloUvTal oe E€vo
vOpIoPa peTATPENOVTAl OTO AEITOUPYIKO VOYI-

0P P& TN XpNolgonoinon Twv cuvVaAAQyPaTIKOV
I00TIPIOV (TPEXOUGES I00TIPIEC) NOU eNIKPATOUV
KaTG TIG npepopnvieg Twv ouvaAAayav. Or ou-
vaMaypaTikég diagopéc (képdn n Cnpieg) nou
npokUNTouv and Tov H1aKavoVIoPO TWV aVWTE-
pw ouvaAAaywv KaBdg kal and Tn peTaTponn
0T0 TEAOG TNC XPNONG TWV XPNPATIKOV OTOIXEl-
wv (monetary items) an6 To &&vo vopiopa oTo
AeIToupyikd vopIopa, kaTaxwpouvTal 6TNV Ka-
TAOTAON QNOTEAEOPATWY, EKTOC £GV XQPAKTNPI-
dovTal 0 avTIoTABPIoN TNC KaBapnc enévduang
ekpeTdAAeuonc oTo eEWTEPIKO, ONOTE KATOXW-
poUvTal aneubBeiag oTa idla ke@dAaia.

O1 ouvaAhaypaTIkEG HIaQOPEC NOU NPOKUATOUV
anod Tn PeTATEONN TWV PN XPNPATIKOV OTOIXEl-
wv oe elAoyn aia kaTaxwpouvTal OTa anoTe-
AéopaTa Xxpnoewe, eva Twv dlobecipwv npog
ndANcn oTa idia kegaAala.

(y) Eraipiec Tou Opidou

Ta AerToupyika anoteAéopata kal Ta idia Kepa-
Aaia GAwv Twv eTalpidv Tou Opidou (exTdc and
eKeiveg nou AeIToupyouv e unepnAnBwpPIOTIKES
0IKOVOpIEg), Twv onoiwv To AeIToupyikd vopiopa
eival 61aQopeTIKG anod To VOpIoPa napouciaong
Tou Opidou, peTaTpénovTal 0To VOPIOPa Napou-
ofaonc Tou Opidou w¢ akoAoUBwc:

> Ta oToixeia evepynTikoU kal nmaénTikou yia
KaBe 100Aoyiopd napouacialovTal Kal PeTa-
TpénovTtal P& Tn ouvaAhaypaTikn 100TIpia
KQTG TNV npepopnvia Tng KaTGGTAGNE OIKO-
VOPIKNG B€onc.

> Ta €00da kal é€oda TnG KATAOTAONC AMNOTE-
AeopaTwv xpnoew¢ Tn¢ KAbe eTaipiag peta-
TpénovTal oUp@wva P& Tn péon 100TIPia nou
dlapoppaveTtal and Tnv évapén TG XpNoewg
€w¢ Tnv nyepopnvia kAeioipaTog TNG KaTa-
aTA0NG OIKOVOPIKNAC BEanG.

> 0Aeg o1 ouvaAAaypaTIKEG BIAQOPES NOU NPO-
KUNTouv ané Ta MaPaNavw KATaXwPouvTal
0TO «anoBepaTikd GUVOAAQYpaTIKOV 610(O-
PWV PETATPONNGY TWV 16wV KEPAAQi®WV.

> KaTd Tnv n@Anon BuyaTpIK@V ETAIPIGOV NOU
dpaaTnplonoiolvTal aTo eEWTEPIKS, O OW-

peupéveq ouvarraypaTikég SlaQopég nou
unapxouv OTo «anoBepaTikd ouvaAiaypa-
TIKEG O10QOPEG PeTaTpONNAGH Twv 15iwv Ke-
(QaAaiwy, KaTaXWPOUVTAl 0T QNOTEAEGpATA
xpnoewc wg kEpdn n npiec and Tnv n®ANcn
OUPPETOXMV.

O1 ouvaAhaypaTIkEG HIaQOPEC NOU NPOKUNTOUV
and Ta 6avela Nou €XOUV XaPaKTNPIOTE! WG avTI-
0TGBYIoN KIVOUVOU Twv Napanave enevouoewy,
peTa@épovTal 0TO anoBepaTIKO «ouvaAAaypa-
TIKQV 81aQOP®Y  AVTIOTABPIONG KIVOUVOU» OTa
id1a ke@aAaia.

H unepa&ia kar ol avanpocappoyég oe elAoyn
a&ia nou nmpokUNTOUV KATA Thv e€ayopd Buya-
TPIK®V Nou dpacTnpionololvTal aTo eEWTEPIKO
KQTOXWPOUVTAl WG GTOIXEIQ evepyNnTIKoU/madn-
TIKOU TnG BuyaTpikng e€wTepikoU Kal PeTaTPE-
novral oUp@®va pPe Tnv TIPn KA&ioipaTog nou
loxuel KaBe Qopa.

1.4 EvopaTeg aKIVNTONOINGEIG

O1 evompatec akivnTonomoelc aneikoviCovTal
0TO I0TOPIKO KOOTOG KTNOEWG pPeTd and Tnv
QQaipeon TWV OCWPEUPEVOV QNOOPRE0EWV KOl
np1d¢ anopeimaong, eKTOC ano Tnv KaTnyopia
wynnedafoikonedan (dev nepidapBavovral To
Aatopeia) onou aneikovideTal TO 10TOPIKO KO-
0TOG KTNoewe anaAAaypévo and Tuxov Cnpid
anopeinonc.

To k6oTOC cupnepidapBavel bandveg nou oxe-
TiCovTal Gpeoa Pe TNV ayopd Twv nayiwv oTol-
xeiwv Kal To K6oToC NepIBaAAovTIKAC anokaTd-
oTaong, oTo Pabpd nou auTod éxel kaTaxwpnbei
wc¢ npoPAeyn (BAéne napdypago 1.19). O npo-
obeTec dandvec ocupnepidapPavovTal eite oTo
apxIkG N0CO KATAXWPENGNG TOU NAyiou OTOIXEIo,
eite aneikovidovTtal 0¢ EeXwPIOTO NAyIo OTOI-
xeia oTnv nmepintwon 6énou undpxel peyain
niBavéTnTa 6TI and To ouykekpipévo naylo Ba
npokuyouv yia Tnv Etaipia peAAovTikéG oiko-
VOPIKEG WPEAEIEG Kal TO KOOTOG TOU Pnopei va
ekTignBei a&ioniota. O1 npoobeTec danaveg,
anoofévovTal oTn pIKPOTEPN Xpovikn dlap-

nPoopizMoz: 2NPEINCEIC EMi TWV
Oikovopikav Kataotdoewv

Kela nou npokunTel peTa&l TG unoAeindpevng
W@ENPNG Cwng TOU MEPIOUCIAKOU OTOIXEIOU
yla T0 onoio dnpioupyouvTal Kal TOU XPOVIKOU
bl100TApaTOC Nou PecoAafei péxpl Tnv endpe-
vn npoypappatiopévn BeAtioon Tou nayiou. H
oTabepn pébodog andoPeong, cupewva pe Tnv
ekTIp@pevn diapkela w@éAipng Cwng Twv nayi-
WV, epappoleTal yia OAEC TIG EVOMPATEG QKIVN-
TOMOINGEIC, EKTOC TWV AQTOPEIWY, JEXQI VO NPO-
kUQer n unoAeippaTikn a&ia Toug. H exTipdpevn
d1dpkela w@ENPNG CwNG TV ONPAvVTIKOTEPWY
KaTnyopI®v nayiwv eival wg akoAoubwc:

Kripia ‘Ewg 50 éTn
I\/Inxovnpoml g 40 £
KQI €yKOTAOTAOEIC

MeTagopika péoa 5 éwg 15 €Tn
EEo'nNopoE [pageinv % e 106
kal EninAa

Aoinad Mayia pikpnc a&ioc  Eoc 2 én

fouumepiAauBdveTal 0 NAEKTPOVIKOG eEOTIAL-
OUOG Kal Ta AOYIOUIKA TIPOYPAUUATA.

H andofeon Twv ektdcewv/ynnédwy, dnou &i-
val eykaTeoTnpéva Aatopeia, yivetal ocupgwva
pe Tnv p€bodo e€avTAnong Twv anoBepatwy. H
e€GvTAnon Twv anoBepdTwv KaTaypageTal Ka-
Bwg n diadikacia e€6puéng npoxwpel cupPwva
pe Tn pébodo napaywync ava povada. Ta uno-
Aoind ynneda dev anooBévovTal.

‘Otav éva pnxdvnpa anoTeAeital and d1aQopeTI-
kG oUVBETIKG pépn Ta onoia €xouv SIaPOPETIKA
w@éAipn Con, TOTE Ta pépn autd AoyidovTal Kal
anoofévovTal w¢ EexwploTd nayla aToixXeia.

O1 unoAeippatikég a&ieq kaBMG Kal 01 WPEAI-
pec Cwéc Twv nayiwv avaBewpolvTal kal ava-
npooappolovTal, eQpOcoV KpIBei koMo, KaTa
TNV npepopnvia TnG KATAGTAGNG OIKOVOPIKNG
féong. OTav n avanoofeotn aia evoc nayi-
ou eival peyaAlTepn anod Tnv avakThaolpn aéia,
TOTE n aia Tou mayiou avanpooappdleTal OTO
Uoc Tou avakTAcipou nocol (nepiocdTepes
nAnpo@opieg oTnv napaypa@o 1.8- Anopeiwon
nayiwv).
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Ta képbdn kar o Cnpieg nou NPOKUNTOUV QMO TNV
noAnon nayiov oToixeiwv, npoadiopiCovTal ano
Tn 61a0opaG Nou npokUnTel peTa&l Tou £6060U
kal Tng avanooPeoTng a&iag, 6nwg autn eyga-
viCeTal oTa AoyioTika BifAia kar oupnepidapBa-
VETQI OTO A&IToupyIKd anoTéAeopO.

O1 T6KoI nou npoépxovTal and ddvela nou ou-
vagenkav edIka 1 yevikd yia Tnv xpnpatodo-
TNON TNG KOTQOKEUNC NEPIOUCIAKMY OTOIXEIWY,
Ke@aAaIonoIouvTal oTN Xxprnon oTnv onoia npo-
KUnTouyv, KaTd Tnv 81GpKEIa TNG KATAOKEUQOTI-
KAg nep1d6dou Twv nayiwv.

1.5 EnevduTika akivnTa

Ta enevbuTIKG akivnTa npoopilovTal yia Tn dn-
proupyia €006wv anod evoikia n képdoug ano
TNV peTan@Anon Toug. Ta akivnTa nou a&lo-
noloUvTal yia TIG A&ITOUPYIKEG 6pAGTNPIOTNTEC
Tou Opidou, dev BewpouvTal enevduTIKG aAAG
AeiToupyikd. Autd anoTeAei kal To KpITAPIO dla-
xwpIopoU pPeTa&l Twv enevouTIKMY Kal TwV A&l-
TOUPYIK®OV OKIVATWV.

Ta enevbuTiKd akivnTa ¢ pPakponpdBeopa
oToixeia evepynTikoU epgavicovtal oTnv elAo-
yn a&ia n onoia npoobdiopiCeTal ecwTepIKd O
eTnaoia Bacn, Paciopévn oe MAPOPOIEC OUVOA-
Aayéc mou éxouv AGPel xmpa o€ nyepopnvia
nAnciov Tn¢ npepopnviag KATAPTIONG TG Ka-
TGOTAONC OIKovopIkAg Béong. O1 Tuxov peta-
BoAéc Tng elAoyng a&iag, nou avTinpoownelel
TNV TIPH eAelBepnc ayopag, KaTaxwpouvTal 6Ta
Aoind Aeitoupyikad é006a TNC KATAOTAONC QMNO-
TEAEOPATWV.

1.6 AcpaTteg aKIVNTONoINGEIg
(a) Ynepaia

H unepa&ia avtinpocwnelel To eninAéov Tipnpa
nou katafaAAetar and Tov OpiAo yia Tnv and-
KTnon véwv BUyaTRIKWOV ETAIPIMY, KOIVONPAEIMY
koBMC Kal cuyyevav eTalpidv. MpokunTel anod
Tn GUYKPION TOU TIPAPATOG NOU KaTaBAAAETAl
yla TNV anokTnon plag véag etaipiag pe Tnv

(®)
&

avaAoyouoa oTov Opido elAoyn a&ia Twv ano-
KTNpévamv OTOIXEIWV evepyNTIKOU, TWV UNOXPE-
(MDOEWV KAl TOV EVOEXOPEVWV UNOXPEMOEDY TNC,
KaTd Tnv npepopnvia Tng andkTnonc. H une-
pa&ia mou npokunTel and TNV anoKTNon véwv
BuYaTEIK®V ETAIPIOV KOl KOIVOMPQEIMY ep@a-
viCeTal oTIC aowpaTeg akivnTonoinoelc. Kade
XpOvo dlevepyeital éAeyxo¢ Tng unepaiag yia
TUXOV QNOPEION, N ONoia PEIOVEl TO QPXIKO
nooo6 6nw¢ auTo aneikovieTal 0TNV KATAOTAON
olkovopIkng Béonc. Kata Tov unoAoyiopd Twv
kepbwv A npicdv nou npokUNToUV and TNV Nao-
Anon cuppeTox@y, AapBaverar unoyn n Tuxov
unepa&ia TnG npog NnANcn eTaipiac.

lla Tnv euxepéoTepn dieknepaiwon Twv eAgy-
xwv anopeinang (impairment test), To noad Tng
unepa&ioc katavépeTal oe pPovadec dnploup-
yiac Taplak@v po@v. H povada Taplakdv powv
gival n pikpoTepn npoadiopiciyn opdda oTol-
xeiwv evepynTikou nou dnploupyei aveEdpTnTeg
TAPIOKEG POEC Kal avTinpoownelel To eninedo
oT1o onoio o OpiAoc ouMéyel kal napoucialel
Ta 0IKOVOYIKA aTOIXeln yIa OKONOUG E0WTEPIKAG
nAnpo@opnang. H anopeiwon yia Tnv unepaéia,
kaBopieTal pe Tov UNOAOYIGPO TOU QVAKTACI-
pou noooU and TIG Povadeg TAPIOKAC PONG pPe
TIg onoie¢ ouvdéeTal n unepaéia. Znpieg ano-
peimonc nou oxetiCovTtal pe Tnv unepaéia, dev
pnopouv va avTIoTpa@oUv oe peAAOVTIKEG ne-
p16douc. O Opidog npaypaTonolei Tov €TACIO
¢\eyxo yla anopeimon unepa&iag oTic 31 Ae-
KepBpiou Tng ekGOTOTE XPNAONG.

ZTnv nepinTwon nou n evAoyn aia Twv 16iwv
ke@aAaiwv kaTd TNV npepopnvia e€ayopdg piag
eTalpiag eival YeyaAdTepn and To Tipnpa nou
506nkKe yia TNV andKTNON TNG, TOTE MPOKUNTE!
apvnTikn unepagio (€0060), n onoia kataxwpei-
Tal aneubeiac we €0060 oTnNV KAaTdoTACN QMO-
TeAeopaTv.

(B) Noyiopiko HfY
O1 dandvec nou npaypatonoloUvTal yio Tnv
avanTuén Kkal  GUVTAPNGON  PNXavoypa@IKmV

npoypappatwyv avayvopidovral wg €€0do Ka-
Ba¢ npokunTtouv. O1 dandveg nou oxeTtiCovTal

dpeoa Pe avayvmpiolya kal povadikd npoidvta
AoyiopikoU, eni Tov onoiwv o Opidog éxel Tov
€Aeyxo Kal UNApxel N NPOONTIKA va NPoad®-
00UV PEAAOVTIKG OIKOVOPIKG 0QEAN népav Tou
apxIkoU KOOTOUG avanTuénc, yla NepioooTepeC
ano pia xpnoeig, avayvmpidovtal ¢ PpéPog Tou
Aoyapiacpou «émnAa kal Aoimnoc e€onMiopogy
TOV evompaTwv akivntonoinoewv. O dpeoeg
dandveg nepidapBavouv TIG apoIfég TNG opa-
dac avantuéng Tou AoylopikoU kal avaAoyia
YevIK@V e€6dwv.

To k6oTOC ayopdg EexwpioToU Aoyiopikou, nou
anoTteAgiTal and TNV TIPH ayopag Kal Ta apeoa
€€0ba yia Tnv eToIPacia Tou AoyiopikoU yia Thv
npokafopiopévn xpAcn Tou, avayvwpideTal wg
duAo neplouciakd OToIXeio, 6TAV APOPEG ava-
YVwpiolgo kal povadikd npoiov Aoyiopikou, To
onoio Ba npocdwoel PeAAOVTIKG OIKOVOIKA
0QéAn yia neploodTepeg and pia xpnoeig. O
dandveg yia Aoyiopika npoypdppaTa avayvwpi-
(ovTal WG GuAa NepiouciakG OToIXeia Kal ano-
oBévovtal pe Baon Tn pébodo Tng oTaBeEPNC
anooBeacng yia Tnv nepiodo TG w@éAipng Cwng
Toug (3 étn).

(y) Aoinéc aadpaTeg aKIvNTONOINGEIg

AikaidpaTa eupeoiTexviag, €Unopika cnhpata,
aeleg expeTdAAeuonc Aatopeiwv Kal neAatela-
KEG ox€oeIg epgavidovTal OTO 10TOPIKO KOOTOG
kTnoewg. Exouv opiopévn didpkela Cwng, Kal To
KOOTOG TOUC anooféveTal pe Tn péBodo oTabe-
PG andoBeonc kata Tn S1apKela TNG WPEAIPNG
(wne Toug, nou dev &engpvd Tnv nepiodo Twv
20 eT@v.

1.7 Aandveg anoyupvaeong Aatopeiav

Aandveg nou oxetiCovTal pe TNV anoyUpvwaon
TnG eni@avelag Aatopeiny, avafdAlovTal Kar ep-
@aviCovTal OTIG AOINEG pakponpdBecpeg anal-
Thoeig. AnooPévovtal pe Bdon Tn pébodo Tng
AEITOUPYIKAG BOPAGC, avaAoyIKG pe Tnv e€6pu-
&n Twv opUKTOV anoBepdTwv. H andofeon Twv
danavav anoyUpvwonc AaTopeinv epnepiéxeTal
oTIC anooféceic nou avaAoyoUv OTO KOOTOG

NwARCEWV GTNV evonoinpévn KaToTaon ano-
TEAEOPATWV.

1.8 Anopeinon evo@PATOV Kal QCWPATOV
akivntonoinoewv (e€aipolpevng Tng
unepatiag)

O1 akivnTOnoINGEIC NOU €XOUV anpoadIdPIoTNC
didpkeiac w@éAipn Cwn (yn nou dev oxeticeTal
pe Aatopeia) dev undkeivTar ge andoPeon Kal
eAéyxovTal eTNCINC yia TUxOV anopeinaon. la Ta
ndyla nou unokeivTal ge andofecn npaypaTo-
noleital éAeyxog anopeinonc, 6Tav Ta yeyovoTa
Kal o1 cuvBnKkec unodeikviouv OTI N avandope-
oTn a&ia Toug pnopei va pnv eival NAéov ava-
kThoign. EGv n avandoPeotn a&ia Twv nayiov
oToixeinv unepBaivel Tnv avakTholpn a&ia Touc,
10 eninAéov Noc6 agopad Cnpia anopeiwong, n
onoia kataxwpeiTal aneubeiac we dandvn oTa
anoteAéopaTta. To PeyaAiTepo Nood nou npo-
KUnTel and Tn oUykplon PeTa&l Tng elAoyng
a&iac Tou nayiou nou kaBopileTal and ouyKpi-
olpeg ouvaAAayég, apou e€aipeBolv or dand-
VEC Mou MpaypaTonololvTal KaTd TNV nwAnaon,
kal Tn¢ a&iac xpnoemc Tou (value in use) 6NwC
kaBopicetal and TIG NPoeEOPANPEVEG TAPIAKES
pOEg, anoTeAei TNV avakTAaoiyn a&ia Tou nayiou.
Ta nepiouoiakd oToixeia opadonololvTal yia
oKkonoug eA&yxou anopeimong aTo XapnAdTepo
duvato eninedo.

1.9 MicBwoeig - oTav eTaipia Tou Opidou
gival o pIoOwTAG

O1 piobdoelg, yia TIC onoiec ouclaaTIKG OAOI ol
kivbuvol kal w@éleleq Tou pIcBwpévou oToI-
XEi0U NOPAPEVOUV GTOV EKYICBMOTA XAPAKTNPI-
CovTal ¢ AeIToupYIKEG PIoBwaelc. Ta nood nou
kataBaAAovTal yia Tnv e€6QAnon Twv 660wV
TOV QVOTEPW PI08hoewY (kaBapa and TUXov Ki-
vNTpa anoé Tov piobwTn) KaTaxwpouvTal oTnv
kaTdoTaon anoTeAecpatwy, cUpPwva pe éva
0T0BePO PUBYO, KABOAN TN dIdpKela TG Picbw-
ong.

O1 pioBmoelg nou a@opolV evoppaTeg aKivn-



TonolAocelc yia TIC onoie¢ 0 OpiAog éxel ouol-
QOTIKG OAOUG TOUC KIVOUVOUG KaI TIG WQEAEIEC
Twv Piobwpévav nayiov xapakTnpidovTal wg
xpnpatodoTikée piodwaelg. O1 xpnyoTodoTIKES
pIo6(oelq ke@aAalonolouvTal KaTd Tnv évapén
Tng piocbwong oTn xapnAdTepn aia nou npo-
KunTel peTa&l Tng evAoyng a&iag Tou nayiou
oTOIXeiou Kal Tng napoucag a&iag Twv eAGXI-
oTwv Piobwpatwv. KéBe kataBoAn pioBupaToc
avoAUeTal OTO Tpnpa ekeivo nou peidvel Tnv
unoxpEwaon Kal oTo TYAPa Nou agopad Tnv xpn-
paToolkovopIikA danavn, doTe va eniTuyxaveTal
éva 0TaBePO €NITOKIO KABOAN TNV dIdpKela TNC
UNOAEINOPEVNC XPNPATOOOTIKAG UNOXPEWANC.
O1 unoxpewoelg and xpnpPaTodoTIKES PIOBMOTEIC
KaTaxwpoUvTal TO Na6NTIKO XWEIC va nepIAap-
Bavouv xpnpaTooikovopikég danavec. To pépog
TNG XPNPATOOIKOVOPIKNG dandvng nou ava@é-
pETQI OTO EMITOKIO XPEWVETAI OTA ANOTEAETPATA
xpnonc kaBoAn Tn didpkela ekpiocbwong, doTe
va enITUyxaveTal éva 6Tabepod nepiodikd Noco-
0TO €NITOKIOU Y10 TO UNGAOINO TNC UNOXPEWMONC
oe kGBe nepiodo. O1 evodpaTec aKIvNTONOINGEIG
nou anokTABNnKav pe olvayn xpnyaTodoTIKmV
piobwoewv anooPévovral olUP@wva pe Tnv
w@éAipn diapkelag Cwng Twv nayiwv.

1.10 AnoBépata

Ta ano6épata ep@avidovtal 6Tn xapnAdTepn
a&ia peTa&l Tou KOGTOUG KTACNG Kal TNC Kaba-
pnc peuaTonoincipng a&iac. To kéoTOC NPOO-
dlopiceTal pe Tn pébodo Tou pécou aTabpIKOU
6pou. To KOOTOC TWV ETOIPWV MPOIGVTWV Kal
NG napaywyng oe e€€AIEN anoTeAeiTal ano TIg
npwTec UAeg, Tnv dpecn epyacia, TIG Apeoeg
dandveg Kkal Ta yevika Bropnxavika é€oda nou
ouvbéovTal pe Tnv napaywyn (cUpewva pe Ty
KavovikKn mapaywyikn duvapikdtnTa) evid dev
oupneplAapPavetal To KGoTOC davelopou. H ka-
Bapn peucTonoinoiyn aia eival N ekTIg@PEVN
TIYA NnANCNC KaTa TN cuvABN nopeia Twv epya-
OlMV, PEIOPEVN Pe TO KOOTOG OAOKANP®WONG TNG
naAnong kai Tov e€66wv 61aBeanc.

KaTdAAnAeg npoPAéleic oxnpartiovTtal yio

ana&lwpéva, GxpnoTa kal anofépata pe noAu
xapnAn kivnon otnv ayopd. O1 peidoeic Tng
a&iac¢ Twv anoBePatwy oTnV kaBapn peucTonol-
nolpn aia kal ol Aoinég Cnpiec and anobépata
KQTOXWPOUVTAl OTNV KATGOTaoN anoTeAecpa-
TV KaTG TNV nepiodo nou epgavicovTal.

1.11 Epnopikég anaitnoeig

O1 epnopikéc anaiThoeig avayvwpidovtal apxika
oTnv eUAoyn a&ia kal UoTepa aNoOTIP®VTAl OTO
avanoofBeoTo KOOTOC Peiov TIC NPOPAEYEIS via
anopeiwon, xpnolgonol@vrac Tn péfodo Tou
npaypatikoU emitokiou. Otav o Opidog éxel
QVTIKEIPEVIKEG evoei€elc 0TI dev Ba eionpael
OAa Ta o@elddpeva oe auTOV N0od, oUPPVa
pe Toug 6poug Tng Kabe oupwviag, oxnpaticel
npoPAedn yia anopeinon epnopiK®y analThoe-
wv. To UPog Tng npdPAedng diapoppmveTtal and
Tn d1a@opd nou npokunTel peTa&l Tng Aoyl-
OTIKNC a&iac Twv anaiTncewy Kar TIG napouoag
a&ia¢ TwV EKTIYOPEVOV PEAAOVTIKOV TOPIOKDV
POV, 01 onoieg npoeEo@AolvTal pe To npaypa-
TIKO eniTokIo. To noad Tnc npdBAednc KaTaxw-
peiTal wg 6anavn oTa GAAa é€oda ekpeTaAeu-
oNnc 0TV KATAOTAON QNOTEAECPATAV.

1.12 AiaB€aipa kal Taplaka 1006Gvapa

Ta 6106éa1pa kal Tapiakd 100dUvapa nepidap-
Bavouv peTpnTd, KaTabéoelc oPewg, enevdu-
0€I¢ 0e Gpeoa peuoTononaolpa aToixeia Anéng
TPIGV pNvav h Kal AlyoTepo kal Tpanedikéc une-
pavoAieic. O unepavoAieic aneikoviCovTal
oTo nabnTikd oTIg PpaxunpdBecpeg davelakég
unoxpewoelg. Ta oToixeia Twv d1abeoipwy Kal
TOPIOK®OV 1000UvVapwV €XOUV apeAnTED KivOUVO
peTaBoAng aTnv aéia.

1.13 MeToxik6 ke@aAaio

(a) O1 KoIVEG Kal MPOvopIoUXeC XwpiC dikainpa
Yrpou peToxég epgaviovTal 0TO PETOXIKO Ke-
(@aAalo oTa id1a kepaAala. To peTOXIKO KEQAAQIO
aneikoviCel Tnv a&ia Twv peToxwv Tng ETaipiag

nou éxouv ekdoBei kal eival oe KukAogopia. To
Tipnpa nou kataBAn6nke nAéov TNG OVOPQOTI-
kAg¢ a&iag ava peToxn KaTaxwpeital 0To Aoya-
plaopo «Alagopd and €kdooN PETOXMV UNEQ TO
dpTio» oTa idia kepaAala.

(B) MpoobeTec dandveg nou €xouv Guean oxé-
on pe Tnv ékdoon VEWV PETOXMV KATAXWPOUVTA
oTa id1a ke@AAala agalpeTIKG and Ta £€006a TNG
ékdoong, kaBapd anod Qopouc.

(y) Otav n Etaipia f o1 BuyaTpIkéS TNG ayopa-
00UV PEPOG TOU PeToXIKOU ke@aAaiou Tng ETal-
piac, To Noo6 nou kataPAnBnke cupnepiAapPa-
vopevng onolacdnnote danavng, kabapod anod
QoOpouc, eppaviCeTal a@alpeTIKG oTa idla Ke-
@aAaIa WG id1eC PETOXES, PEXPI AKUPDOEWG TWV
petoxawv. OTav ol idlec peToxég oTn OUVEXela
nwAnBouv N enavekdoBouyv, n a&ia onolaodn-
noTe TETOIOC GUVOAAQYNC KOTOXWPEITAl aneu-
eiag oTa id10 ke@AAaiQ.

1.14 Aavelakég unoxpenaoeig

O1 davelakéc unoxpewoelg kaTaxwpouvTal ap-
xIkG oTnv eUAoyn a€ia Toug, kaBapéc anod Ta
dpeoa é€oda auvaync Toug (tTpanelikd é€oda
kal npopnBeiec). LTIc nepiddouC Nou aKoAou-
Bouv ol davelakég unoxpenoelg aneikovidovTal
0To avanoofecTo Nogd Pe Tn Xpnaoiygonoinon
Tng peBddou Tou npaypaTikoU enitokiou. Onola
dla@opa npokUYel peTall Twv elonpdZemv (ka-
Bapwv and €€oda cuvaraywv) kar Tng aiag
e€OPANONG KATAXWPEITAI OTNV KATAGTACN QNO-
TeAeopaTwy KaTd Tn didpkeia Tou daveiopou.

O1 bavelakée unoxpeoelg Ta&ivopouvTal w¢
Bpaxunpobeopeg ekTdG aNo TIG NEQINTWOEIG
nou o OpiAog éxel To avenipUuAakTo dikaimpa va
avaBaAdel Tnv e€6@AnON TNG UNOXpEéwong yia
TOUAGXIoTOV 12 pAveg peTd TNV nPepopnvia Tou
Ic0AoyIopoU.

1.15 Tpéxwv kal avaBaAAopevog @opog €i-
codnpatog

O Tpéxwv @opog elcodnpatog unoAoyiceTal
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facel Twv OIKOVOPIK®Y KOTAOTAoEwY KAGBe piag
€K TV €TAIPIGV Nou cupneplAapavovTtal oTIC
€VONOINPEVEG OIKOVOPIKEG KATAGTAOEIG Kal Ba-
0€1 TG 10xU0oucag POPOAOYIKNG vopobeaiag aTn
X@®pPa AgiToupyiac Twv eTalpeidv. H enifapuvon
anod To QOpo e100dNpPaTog EyKeiTal oTo QOPO
€100dnpaTog TNC Tpéxouoag xpnaong Bacel Twv
anoteAeopaToV Twy eTalpidv Tou Opidou, 6nwc
QUTA €Xx0UV aVaPoPQWBE OTIC POPOAOYIKEG ON-
AwoeIg Toug, epappolovTag Tov 10XUoVTa (Oo-
POAOYIKO CUVTEAEDTN.

O avaPaAAdpevog @opog e160dNpaTog UNoAo-
yiCeTal pe Tn xpnon Tng peBodou unoioyiopou
pe Baon Tn pébodo 16oAoyiopou, AapBavovTag
unoyn TIC NPoowpIvéG BIaQOPEG nou Mnpo-
kUnTouv peta&l Tng QopoAoyIkng Bacng Twv
OTOIXEiV EVEPYNTIKOU 1 UNOXPEWMCEWV KAl TWV
avTioTOIXWV Noo®V Nou ep@avicovTal oTIG Aoyi-
OTIKEC OIKOVOPIKEC KaTaoTaoelg. Eav o avaBaA-
AOpevog @Opo¢ elo00dnpaTog npokunTer ano
TNV QPXIKN QvayvmPIon evOC OTOIXEIOU evep-
YNTIKOU N UMOXPEMOEWY, 08 oUVOAAayn GAAN
eKTOC QMo eKeivn TNG OUVEVWONG ENIXEIPNOEWV
kal KaTG Tnv onoia cuvaAAayn, dev ennpeddlel
oUTe Ta AoyIGTIKG 0UTE Ta POpoAoyNnTEQ KEPDN
kal Cnpieg, dev kaTaxwpeiTal.

O1avaBaAAdpeveg popoAoyIKEC ANAITAGCEIG VO~
yvwpicovTal, 6To BaBpd nou undpxouv enapkn
peAdovTIKG @opoloynTéa KEPSN KAl QVTIOTPO-
@éc avaParAopevav POPOAOYIKMY UNOXPEWMTE-
v, Ta onoia pnopouv va xpnaigonoinBouv yia
TNV TOKTONOINGN T®V NPOCWOIVAV S1aPOPM®Y.

AvaBaAAdpeveg  QOPOAOYIKEG  UMOXPEMOEIG
avayvwpidovtal yia NPOCWPIVEG  BIaPOPEC,
nou npoépxovrtal anod enevduoelg oe BuyaTpl-
Kég, kolvonpa&ieq Kal GUYYEVEIG EMIXEIPNOEIG,
ekTd¢ edv 0 Opidog eival oe Béon va eAéyEel
TNV QVTIOTPOPN TWV NPOCWPIVOV HIaQOPXV Kal
avapévetal OTI ol NpoowpIvEG S1apopég dev Ba
QVTIOTPAQOUV OTO NPOOEXEC PEAAOV.

H avaBaMopevn  @opoloyia  e160dnpaTog
npoodiopileTal pe TN Xpnon Twv GopOAYIK®OY
OUVTEAEOTMY MOU 16XUOUV KATA TNV npepopnvia
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TNG KATAOTAONG OIKOVOPIKNG BEONG Kal 01 ONOi-
Ol QVapPEVETAI VO EQapPOOTOUY, OTAV TO OTOIXEID
evepPYNTIKOU Nou gival OXeTIKO pe Tov avaPaA-
Adpevo @opo e1l006ApPaTOC NPaypaTonoinéei, f
Ol OXETIKEG P& TOV avaPBaAAOpevo pOpo unoxpe-
woeig TakTonoinBouv. O avaBaAAdpevog popoc
KOQTOXWPEITAl 0TNV KATAOTOON QNOTEAECPATWY,
ekTOC av €xel ox€on pe ouvaAAayég mou enn-
pealouv aneubeiag Ta idla Ke@aAaia, onoTe o
avaBaAAdpevog @OpoG  kaTaxwpeiTal eniong
oTa i61a KegaAala.

1.16 MNapoxég ae epyalopévoug

() Zuvto&lodoTnon Kai GAAEC UMOXPEDTEIQ
Aoyw €660U and Tnv unnpeaia.

Avahoya pe TIG GUVBNKEC KOl MPAKTIKEG Mo
I0XUOUV OTIC XWPEG 6NOU dpaaTNEIONOIEITAl O
Oprroc, opiopévec and Ti¢ eTalpiec Tou OpiAou
€xouv d1A(QOoPEC KATNYOPIEG NPOYPAPPATWV OU-
vTa&i060Tnong. Ta npoypappaTa auTa eival eite
xpnpaTodoToUpeva eiTe pn xpnpatodoToupeva.
Ta xpnpaTodoToUpeva NpoypappaTa xpnpaTo-
dotouvTal pe KaTaPoAn €10QOpOV Oe éva KOl-
VO Tapeio, oI onoieg npocdiopiCovTal GUPPwVa
Pe TIC neplodikad ekTeAoUpeveC avaAoyIoTIKES
peAétec. Qc npdypappa kabopiopévav nopo-
x@v opiCeTal éva ouvTa&liodoTikd npdypappa,
TO onoio kaBopilel TV NAPOXN evog NOGOU WG
oUvTa&n, ouvnBwg oe cuvapTnon pe évav n ne-
pI00OTEPOUC NapayovTeg, 6nwe eival n nAikio,
Ta Xpovia unnpeaiac N n anolnpiwan.

Q¢ npdypappa kabopiopévav eI6popmv opile-
Tal éva Npoypappa cuvta&ioddTnonc oTa nAai-
ola Tou onoiou o Opidog kaTaPaAAel oTaBe-
PEC €10QOpEC o pia EexwpioTh ovToTnTa (éva
ao@aAIaTIKG Tapeio) kal &e Ba €xel Kapia vopI-
KA A Tekpalpdpevn unoxpéwon va KaTafaAAel
nPOoBETEC EI0QOPEG OTNV NEPINTWON NOU Ol
népol Tou Tapeiou b Ba eival apKeTOi (HOTE va
kaTaBAdAAel oTouc epyalopévouc NapoXEg, ava-
Aoyec pe Ta xpdvia unnpeaiac oTnv Tpéxouoa
kal e nponyoupeveg nepIodoUC.

H unoxpéwon nou npokunTel OXETIKA PE Ta

(®)
&

npoypappata ouvta&liodoTnong, oupnepihap-
Bavopévav Kkal Twv Pn-xpnpatodoToupevmv
napoxav anolnpinonc Aoyw e€6dou and Tnv
unnpeaio, eival n napouoa a&ia Tn¢ décpeuanc
yla Tnv KoBopiopévn napoxn kaTa Tnv NPepo-
pnvia Tn¢ KaTAGTAONG OIKOVOPIKNG BEanc, pei-
ov Tnv eUAoyn aia TwV NEPIOUGIAK®OV OTOIXE WV
TOU npoypappatoc (6Tav eivar xpnpaTodoTou-
pevo), padi pe TIC PeTaBOAEC NMoU NPOKUNTOUV
ano pn avayvopiopéva avaAoyloTIkG kEpdn Kal
(npieg KA Kal To KOOTOC Tne Npolnnpeaiac.
0 unoAoyiopdg Tne déopeuong kaBopiopévne
napoxng, and ave€4dpTNToUG aVOAOYIOTEC PE Th
xpnon Tng pedodou Tng npoPePAnpévng nioTw-
TIKAG povadac (projected unit credit method)
yiveTal oe eThola Pdon. H nmapoloa a&ia Tng
béopeuonc kabopiopévng NApPoxXng npoodiopi-
CeT0I QN6 TIC EKTIPWYPEVEG PEANOVTIKEC TAPIOKE
EKPOEC, PE TN XPNGIPONOINGN TWV ENITOKIOV TWV
KPATIKAV N ETAIPIKOV OPOAOYwV uPnAng a&io-
nioTiagc Ta onoia éxouv nyepopnvia AAENG nou
npooeyyicel Tnv nyepopnvia ANENG TNC oXeTI-
KNG UNoxpéwang.

Ta avaloyioTikd képdn kal Cnpiéc nou npokU-
NTOUV and ePneipIKEG avanpooappPoyES Kal aA-
Aayéc oTIC avaAoyIoTIKEG unoBéoeig nou unep-
Baivouv owpeuTikd To 10% Tn¢ npoBAenopevng
UNOXPEWONC TNG MOPOXNG OTNV apxn Kabe ne-
pI680U, KaTaxwpouvTal aTa GAAa é0o0da/é€oda
ekpeTAAAeUONC GTNV KOTAGTAON QNOTEAEOPA-
TWV 106M0Ca aVAAOYQ PE TO PECO XPOVO eva-
nopévoucag unnpeaiag Twv epyalopévav nou
aQopa.

lla Ta npoypdppaTa KaBoPIoPEVWV EIOPOPWRY, N
eTalpia KaTaPAAAel €10QOPEC UNOXPEWTIKG O
éva EexwpIoTO ao@aMIoTIKG Tapeio, eite Bacel
oUpPaonc eite eBeAovTikG. And TV GTIYPH Nou
0l e10popéc kaTaPAnBoly, n eTaipia dev éxel
unoxpéwon npdcBeTng KaTAPROAAC €I0QOPMDV.
O1 TakTIKEC e10(QOPEG ouvioToUv KaBapéEg ne-
pl0dIkéG dbamaveg yla TN XxpNaon mou npénel va
KaTaPBAnBouUv kal w¢ banaveg nepidapBavovTal
OTIC apoIBEG NpocwnIKOU.

(B) Mopoxéc e€6d0u anod Tnv unnpeoia

O1 napoxég Aoyw e€6dou anod Tnv unnpeaia gival
kaTaPBAnTéec npiv ano Tnv npoPAendyevn npe-
popnvia anoxwpnang (ouvTtagloddTnong) kade
@OopG nou n anaoxoAnon evog epyalopévou
TeppaTioTel A onote évag epyaldpevoc anodé-
xeTal eBeAoucia é€0d0 wg avTaAAaypa. Otav
n anacxoAnon evoc epyaldPevou TeppaTioTe
OTNV KAVOVIKN npepopnvia ouvta&iodoTnong,
10 dIKaiwpa 0e auTd Ta w@eAnpaTa gival ou-
vnBwg pe faon To XxpOvo evanoPévoucac unn-
peoiac Tou epyaldPevou Kal TNC CUPNANPWONC
plac eAaxioTng nepiddou anacxoAnaong.

‘Ooov a@opd Tov TeppaTIopd TNG £pyaciog NpIv
ano Tnv kavovikn npepopnvia ouvta&loddTnong
n Tnv eBeAoucia anoxdpnaon, o OpiAog kaTaxw-
pei napoxéc Adyw e€6dou and Tnv unnpeaia,
oTav eival anodedelypéva HeopeupEvoC giTe va
TeppaTioel Tnv anaoxoAnon Twv epyalopévav
oUpQwva pe éva AenTopepés enionpo npdypap-
pa, X0pic va undpxel n meavoTnTa va avakAn-
fei, eiTe va napéxel napoxéc yia €é€0do and Tnv
unnpeaia npokelpévou va evbappuvel Tnv ebe-
Aouaoiao anoxawpnon. TéTole¢ napoxéc nou eival
KaTaPBAnTéec oe diaoTnpa peyaAlTepo Twv 12
pnvav ano Tnv nyepopnvia Tou 100AoyIGpoU
npoego@AolvTal oTnv napovoa a&ia Toug.

(y) Mpoypdppata cuppeToxnc Twv epyalopévmv
oTtn dlavopn Twv kepdwv (profit sharing) ka
npoadeTwv apoiBmv Adyw anodoaonc (bonus).

H unoxpéwon yia napoxég npog Touc epyalo-
pévouc pe TN pop@n OUPPETOXNG aTnv dlavopn
Twv kepd®V Kal NpooBETwV apoIfav Adyw and-
doong kataxwpouvTal oTIC Aoinég npoPAéPelg
OTav I0XUEl P10 ano TIG ENOPEVEC GUVONKEC:

> unapxel éva enionpo Npdypappa Kal Ta KaTa-
BAnTéa nocd éxouv npoadiopioTei npiv and
TNV npepopnvia dnyooieuong Twv 0IKOVOYI-
KOV kaTaoTAoEWY, N

> 0l NPONYOUPEVEC NPAKTIKEG €XOUV dnpioup-
yhoel Tnv npoodokia oTouc epyaloPévoug
4TI Ba Toug kataBAnBei enidopa anddoanc/
OUppETOXNC 0Ta KEPON Kal To Nood pnopei va
npoodiopioTel Npiv and Tnv dnpoaisucn Twv
OIKOVOPIK®V KOTAOTAGEWV.

O1 unoxpeaoelg yia Ta NpoypdPpaTa CUPPETO-
XN¢ Twv epyalopévav aTn dlavopn Twv Kepdwv
kar npdabeTwv apoifdv Adyw anddoong ava-
péveTal va dieuBeTnBoulv péoa oe 12 pnveg kal
unoAoyiCovTal 0Ta NOCG NMOU AVAPEVETAI Va KO-
TaPAnBoUV OTaV 01 UNoxpewoelg dieubeTnBOUV.

(6) Mapoxég oe ouppeToxikoug TiTAoug (Equity
Compensation Benefits)

Ta dIkaIdPATA NPOQIPEONG PETOXMY XOPNYOUVTQl
0€ oUyKeKpIPEVa aTeAéxn uPnAav Babpidwv oe
TIPA pelopévn anod TNV TIYA ayopac TNG PETOXNAG
nou 10xUel KaTa TNV npepopnvia évapéng epap-
poyng Tou npoypappatog (6oov a@opd To na-
Aaid npoypappa) kai aTnV ovopacTIkn afia Tev
peTox@v (6oov agopd Ta véa mpoypappara),
OTIC QVTIOTOIXEG NPEPOPNVIEG TV XOPNYNOEWY
Kal pnopouv va e€aoknBouv ae QUTEC TIC TIPEC.
To SikaldpaTa pnopouv va e€acknBouv péoa oe
€€ pnveg and Tnv npepopnvia xopnynong Toug
yla 70 naAalé npdypappa, kal péoa oe ddeka
pnvec yia 1o véa npoypappata. Kabe dikaimpa
npénel va e€aoknBei peTad Tnv nepiodo kaToxu-
pwonc. Ta dUo npoypappaTa €xouv oupBaTikn
b1GpKeIa TPIDV ETAOV.

H edAoyn a&ia Twv unnpecidv Twv epyalopévay,
oTouC onoiouc napéxeTal dikaiwpa npoaipeonc
peToxawv, avayvopileTal wg dandvn atnv d1dp-
Kela Tne nepivdou nou AapPdvovTarl o unnpe-
oieg évavTl Twv onoiwv AapPavovTal or apoiféc
auTéc. To ouvoAo Tng 6anavng Twv SIKalwPATWY
KaTd Tn didpkela TN Nepiddou KaToXUpPWaong,
npoadiopiceTal pe Bdon Tnv eldoyn a&ia Twv
dIkalwpdTV nou napéxovral Npocdiopiopé-
vn KaTd Tnv npepopnvia xopnynong. Xe Kabe
npepopnvia KATAOTAONG OIKOVOPIKAG B€0Ng
o Opihoc enave€etalel TIG eKTIPACEIG TOU Via
TOV 0PIBPO TWV OIKAIMPATWY NOU QVaPEVETal VO
aoknBoUv Kkal avayvwpilel TNV TUXOV undexou-
00 NPOCAPPOYA, 0TO KOOTOC NWANCEWY KAl GTQ
dloiknTikG €€0da, oTnv kaTdoTacn anoTeAe-
opdTwv pe avtioToixn enidpacn oe €181kd Aoya-
plaopo Twv 16inv ke@aiainv. Kata Tnv doknon
Twv dIKalwpdTOV Ta Nood nou elonpdTTovTal
pelopéva pe Ta é€06a cuvaAAaync, KaTaxwpou-
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vTal 07O peToxikd ke@dAaio (ovopaaTikn a&ia)
Kal 0TO anoBepaTikG unép To GTIO.

O Opidog unoAoyiCel To KOOTOC TWV X0PNYOU-
pevav SIKaloPATwV Nou NapaxwpouvTal 6Toug
unaAAnAoug, olp@wva pe Tnv ebAoyn aia Tov
OUPPETOXIK®V TITAWV TNV npepopnvia nou auToi
xopnynénkav. H unoAoyiCopevn elAoyn a&ia
Twv apoIf@v Bacel peToxdv anaiTei Tov kaho-
pIOPO €vOG KaTGAANAOU povTéAoU anoTipnang
OUPPETOXIKAOV TiTAWY, Nou e€apTdTal and TOug
OPOUC Kal TIG oUVBKeC TNE Nnapaxwpnong. Eni-
ong, anaitei Tov KaBopiopo Twv KaTAAANAwvY de-
dopévav yia To povTéAo anoTipnaong, oTa onoia
oupnepiAapPavovTal n npoadokdpevn Cwh Tou
dikaldpaTo¢ npoaipeonc, n dlakupaven Kal n
pepiopaTikn anddoaon, KaBAOC kal Ol UNOBECEIG
nou yivovTal yia 6Aa Ta napandvo.

1.17 KpaTikég enixopnynaeig yia ayopa na-
yiou e€onAigpou

O1 kpaTIKEC enIxopnynaoeic kaTaxwpoUuvTal aTnv
euAoyn a&io Toug 6Tav undpxel n BeBaidTnTa
0TI n enixopnynon Ba elonpaxBei kal o Opi-
Aog 6a cuppop@weei pe GAOUG TOUG OXETIKOUG
Opoug.

O1 kpaTikég enixopnynoeic nou agopolv dana-
veg, KaTaxwpouvTal oTNV KaTAoTaoNn anoTeAe-
OpAaT@V OTAV KATOXWPEITAI KAl N EnIXopnyouye-
vn 6andvn €101 MOTE va UNAPXEl QVTIOTOIXNGN
Tou €0660U pe Tn banavn.

O1 kpaTikég enixopnynoeig nou npoopidovTal
yla ayopa nayiou e€onAicpou, kaTaxwpouvTal
OTIC AOINEC POKPONPOBECPEC UNOXPEWTEIC Kl
noTOVOVTAl OTIC anooREoeIC OXETIKEC Pe To
KOOTOC NWANCEWY, 0TNV KATAOTAON anoTeAe-
opdTwy, pe Tn pébodo Tn¢ oTabepng andoPe-
ong oUP@wva Pe Tn SIGPKeIa TNG avapevopevne
w@EAIPNG CwNng Twv avVTIOTOIXWV enixopnyouUpe-
V@V ayiov.

1.18 MNpoPAéyeig

H avayvwpion Tov npoPAébeny yiveTal 6Tav 0
OpiAog pnopei va dlagoppmaoel pia a&ioniaTn

ekTipnon yia pia elAoyn vopikn 1 oupPaTikn
unoxpéwon, nou ep@aviCeTal 0G anoTéAeopa
NEPONYOUPEVMV YeyoVOTWY Kal UNApXel n nifa-
vOTNTO va anaITneei p1a ekpon NOPwV NPOKeIPé-
VOU VO YiVel N TaKTOMOINGN QUTAG TNG UMOXPE-
wonc. Otav o OpiAoc avapével pia npoPAeyn va
anodo6ei, n.x. and éva ac@aAIoTIKO cupPoAaio,
Kal undpxel anoAutn BePaidoTnTa yia Tnv &i-
onpa&n Tng, TOTE N ouykekpigévn anolnpinon
KaTaXwpeiTal ¢ EexwPIaTh anaiTnon.

O Opidog dnpioupyei npéBAedin yia enaxdeig
oupfacelq 6Tav N w@EAeIa nou avapéveTal va
npokuyer and auTéc TIg oupPaacelg, eival PIKpo-
TepN and Ta avano@eukTa €060 GUPPOPPWONG
NPOC TIC GUPPATIKES UNOXPEDOTEIG.

O1 npoPAédeic avadidpbpwonc nepiAappdvouv
noivég and npowpn Anén piobooewv kal NAn-
popéc anolnpidoewv epyalopévav Aoyw e€o-
dou and Tnv unnpeaia, kal KATAXWPOUVTAl OTNV
nepiodo exeivn nou dnpioupyeitar yia Tov Opi-
Ao vopikn A oupPaTikh déopeucn TNC TOKTO-
noinong Tnc nAnpwpng. Aandvec ouvdeopeveg
pe TIc ouvnBeig dpaoTnpioTnTeg Tou Opidou, be
eyypagovtal wg npoBAEYeIC.

O1 pakponpoBecpeg npoBA&elc Plac ouyke-
KpIpévng unoxpéwaong npoadiopiCovTal pe Tnv
npoe€OPANON TWV AVAPEVOPEVWOV PEAAOVTIKQOV
TOPIOK®Y POMV MOU A@POopOUV TNV unoxpéwaon,
éxovtac Aafel unoyn Touc OXETIKOUG KIVOU-
VOUG.

1.19 Aandveg nepifaAlovTikKng anokaTa-
aTaong

O1 eTaipieg Tou Opidou unoxpeoUvTal va ano-
KaTaoTACOUV Ta AaTopeia Kal TIC TonoBeoieg
e€opu&ng nou ekpeTaAAeUTnKaV 0TO TEAOC TNC
napaywyikng Cwng, olpwva pe anodekToug
0pouC ano TIC appOdIEC apXEC KAl PE OUVENEIQ
npog Ti¢ nepiParrovTikéc apxég Tou Opidou. O
npoPAédeic yia Tnv nepifaAAovTikn anokaTta-
oTaon avayveopidovTtal 6Tav 0 OpiAog éxel vo-
PIKA " oupBaTIKA unoxpéwon w¢ anoTéAeopa
nponyoUpevwv yeyovoTwv Kal undpxel n niba-
voTNTA VO anaitneei pia ekpon nopwv, n onoia

pnopei va Tekpnplwdei eNapKOC, npokelpévou
Vva ViVEel N TOKTOMNOINON TNC UNOXPEWONC.

O unoAoyiopoc Twv PeAAOVTIKOV danavav yia
QUTEC TIC UMOXPEWOEIC €ival nePiNAOKOC Kal
anaitei and tn Aioiknon va npofei oe kpioeig
Kal ekTIpnoeic Adyw Tou OTI 01 NEPICOOTEPEC
anod auTég TIG unoxpewoelc Ba eknAnpwBoulv
oTo PéAov ennpealdpeveg and aAAayég aTnv
TexvoAoyia kal anod nepiBaAiovTikolc napdyo-
VTEG, NOPAYOVTEG QOPAAEIAG, ENIXEIPNOIOKOUG,
NOAITIKOUG Kal VOPIKOUC.

O1 npoPAenodpevec bandveg nou oxeTidovTal Pe
dpaoTnpIOTNTEC QNOKATAOTAONC QMOTIYOVTA
oTnv napouoa a&ia Twv PeAAOVTIKOV Tapla-
KV ekpowv nou avapévovTal va enéABouv Kal
avayvopidovtal w¢ EeXwPIOTA OToIXeia evep-
YNTIKOU OTIC €VOMOPATEC QKIVNTOMOINGEIC pe
avTioToIXn avayvdpion Tnc unoxpéwong. To
kegaAaionoinpévo KOOGTOG anooPéveTtal KaTa
Tn d1apkela TG w@EAIPNG CWAC TV OTOIXEIWV
evepynTIKOU kal TUXOV peTaBoAéc oTnv kaBapn
napouoa a&ia Twv avapevOPEVWY UNOXPEWTEWY,
nepidapPavetal ota €€oda xpnpatodoTNONg,
ekTéC €dv npokUnNTouv and aAAayéc oTIC Aoyi-
OTIKEC EKTIYNOEIC QNOTIPNONG.

1.20 Avayvapion 066wV

Ta é006a nepidapBavouv Tnv a&ia ndAnong Twv
ayabwv Kal unnpeoi®v, anaAAaypévn and Tov
@opo npooTiBépevne aiac (.M.A), Tic eni-
OTPOPEG, TIG EKNTWOEIC, Kal agou bievepynBolv
0l anaAOIPES Twv evOOOPIAIKOV  €006wv. Ta
¢00ba and TIC NWANCEIC ayaBdV KATaXwPEOUVTAl
OTQV Ol ONPAVTIKOI KivOUVOI Kal Ol WPEAEIEG NOU
anoppéouv anod Tnv KupIdTNTa TV ayabav pe-
TaBIBalovTal aTov ayopaaTh (ouvnbwg pe Tnv
napadoon kal Tnv anodoxn and pépoug Tou)
Kal n eionpa&n Twv avTIOTOIXWV MOCWV Egival
oxedov BEPaln.

Ta é006a nou NpoépxovTal anod UNNPeciec ava-
yvopidovTal 0¢ dedouAeupéva, cUPPwva Pe Ta
avaypaQopeva 08 OXETIKEG OUPPVIEC.

Ta é0060 ano6 TOKouC KaTaxwpoUvTal oe Kao-

Oikovopikav Kataotdoewv

piopéva xpovikd blaoThpata, agolu Angouv
unoyn To o@eIAdPEVO KeQAAQIO Kal TO mpay-
PQTIKO EMNITOKIO NMOU I0XUEl, PEXPI TN ANEN TG
nepi6dou, epooov unapxel n BeBaidTnTa 0TI Ta
¢006a auTa Ba eionpaxBolv and Tov OpiAo.

Ta é006a and pepiopata KaTaxwpolvTal oTNV
kaTGoTacn anoTeAecpdTmv 6Tav TO diKaimpa
eionpa&ng Toug éxel KaToXupwoel.

1.21 Mepigpata nou nAnpBnkav

Ta pepiopaTa KaTOXWPOUVTAI OTIC OIKOVOUIKER
KQTOOTAOEIG TNC XpAONG eKeivng oTnv onoia n
npotaon dlavopng ano Tn Aloiknon eykpiveTal
ano Tnv eTnola levikn ZuvéAeuon TwV PJETOXWV.

1.22 MAnpo@odpnon kata Topéa

H nAnpo@dpnon katd Aeitoupyiké Topéa no-
pouolaleTal pe Tnv idla BAcn dnwg Kal N eow-
TEPIKA NANPOQOPNCON NOU NAPEXETAI OTOV €Nl-
Ke@AANC AnYPng enixeipnpaTik@v ano@acewy. O
ENIKEQAANC ANPNC ENIXEIPNPATIKAOV ANOPAOEWY
eival To 4Topo N To GUVOAO QTOPWV TO OMoio
ano@aacicel Tnv Katavopn népwv oe kGBe Topéa
kal npofaivel oe ekTipnon Tng anddoonc Tou.

lla Adyoug dloiknTIKAG NAnpo@dpnong, o Opi-
Aog eival opyavmpévog 0Toug eENC TEOOEPIG Ve~
wypa@ikol¢ Topei¢ : EAAGSa kar AuTikn Eupann,
Bopeia Apepikn, NoTioavaToAikn Eupdnn kal
Avatohikn Meodyeloc. KaBe Topéag anoteAeiTal
ano éva oUvoAro xwpv. lia Tnv opadonoinon
TV BuyaTpikdv Tou OpiAou aToug yewypadi-
kouc Topeic AapBdvetal unoyn n dpacTtnpid-
TNTG TOUC KAl N eyyUTNTA TOU OIKOVOWIKOU Kal
noMTikoU nepIBAAAOVTOC OTIG XWPEG OMOU
dpaoTnpionoiolvTal. O enike@aAng d1euBUVTAG
ka6e Topéa aneubuveTal aTov dleubuvovTa oUY-
BouAo Tou Opidou. EninAgay, n oikovopikn dieu-
Buvon Tou OpiAou eival opyavwpévn avTioToixa,
npokelpévou va dlevepyeital anoTeAEoPaTIKG O
0IKOVOpPIKOG €AeyX0C Kal N napakoAoubnon Tne
an6doonc Twv TOPEwV.
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1.23 Aikaiopata eknopnng punav CO,

Or exnopnég CO, avayvwpicovrar pe Baon n
pébodo Tng kabapng unoxpénong, olpewva pe
Tnv onoia, n Etaipia avayvwpilel unoxpéwon
ano exnopnég CO,, 6Tav ol npaypaTikég exno-
pnéc unepBaivouv Ta kaTavepnpéva dikaldpaTa
eknopnng. O Opidog enélee va enipeTpd Tnv
kaBapn unoxpéwon oTnv BAcn TNG XPOVIKNAC
nepiodou yia TNV onoia éxel To avéKKANTO OI-
kaiwpa yia Ta owPeuTIKA diKaldpaTa pUnwv Ta
onoia éxel AdBel. Ta dikaidpaTa Nou aNoKTM-
vTal NAéoV TWV anaITOUPEVAY yia TNV KAAUYN
TV eAAeIPPaTWY, avayvwpidovral wg oToIXeia
EVEQYNTIKOU OTO KOOTOG KTNONG TOUC.

1.24 XpnpaTooiKovopika epyaAeia

AoyIoTIKA yIa Mapaywya XPNpaTonioTOTIKG
péca Kal TIC 8paaTnpIdTNTEC AVTIOTAOpIONG
KIvuvou

Ta napdywya XpnpaTooikovopikd npoidvTa ka-
TaXWPOUVTAI OPXIKG GTNV KATAOTAON OIKOVOYI-
KAg B€onc oTo apxIKO KOGTOC KAl OTN CUVEXEID
anoTip@vTal oTnv eUAoyn aia Toug. H pébodoc
avayvapiong Tou képdouc N Tnc Cnpiag nou
npokunTel, e€aptdTal and Tn QUON TOU OTOI-
xeiou Tou onoiou o kivduvog avTioTaBpiceTal. O
Oprdoc npoacdiopilel ouykekpipéva napdywya
eite wg (1) avrioTddpion evdoyng a&iag oToIxei-
wv evepynTikoU n naénTikou (fair value hedge),
eite we (2) avTioTaBpion piac npoinoAoyiodei-
0ac ouvaAAayng n piag déopeuonc Tng Etalpi-
ac (cash flow hedge), eite wc (3) avrioTddpion
piag enévouong oe Buyatpikn e€wTepikou. Opi-
OpEveC GUVOAAQYEG NaPAYDYWY, EVH NAPEXOUV
QnoTeEAEOPQTIKA avTIOTABPION Twv KIVOUVWY
nou avTipetwnicel o OpiAog, de NAnpolv Toug
OPOUG WOTE VO EQPAPPOOTOUV OE QUTEG OI OXE-
TIKEG blaTa&elg Twv A.M.X.A. nou agopouv Tov
AOYIOTIKO XelpIopd Napaydywv NAAPOUC avTI-
0Ta0pIoNG KIVOUVV.

Képdn kai Cnpiég and peTayevéoTepeg ano-
TIPnoeIg

=/

Ta képdn kal o1 Cnpiég and PeTayeveoTEPEG
anoTIPnoeIg KaTaxwpouvTal wg eENG:

Képdn kal Cnpiég and Tnv aAAayh Tng elAoyng
a&ia¢ TV XpNPATOOIKOVOPIKOV NPOIOVTWY, NoU
dev eival p€pog piac oxéong avTIoTabpIoNG KIv-
d0vou, kaTaxwpouvTal aTa é006a/é€oba xpn-
PaTOOIKOVOWIKAG AgIToupyiag TNG KaTAOTAONC
Aoyaplacpou anoTeAeapaTwy TNG XpAong oTnv
onoia MPOKUNTOUV.

Képdn kar Cnpiéc and Tnv anoTipnon péowv
avTioTaepionc elAoyng a&iac (fair value hedge),
oupneplAapPavopévng Tng avTioTddpione el-
Aoync a&iac Twv cuvaAAayov oe EEvo vopiopa,
kaTaxwpoUvTal dpeca oTa €00dafé€oda xpn-
PQTOOIKOVOWIKAG AgIToupyiag TNG KaTGOTAONC
AoyaplaopoU anoTeAeoP ATV XPNOEWC.

Képdn kal Cnpiéc and anoTipnon péowv avTi-
0TABpIoNg Taplakmv po@v (cash flow hedge),
oupnepiAapPavopévng Tng avTioTddpiong To-
PIaK@QV pOo®V yia ouvaAAayég oe EEvo vopiopa
Kal yla oUPQWVieC avTaAAQyAC eniTokiou, Ka-
TaxwpouvTal KaTeuBeiav GTIC ouvaAAQypQTIKER
dlapopég avTioTdBpiong kivduvou oTa Aoind
anoBepaTikd. 2& NePINTWGN NOU N avTIOTABPIGN
kanolag déopeuonc Tou Opidou A npofAenope-
vNng ouvaAAayng éxel wg anoTéAecpa TNV KaTa-
XMPION OTOIXEIOU evepynTIKOU N UNOXPEWONC,
TOTE TO OWPEUTIKO NOOCO NOU KATAXWPEITAl 0T
id10 ke@AAala npooappoleTal vavTl TNG apXI-
KNG QnoTiPnong TOU OTOIXEIOU evepynTIKOU N
unoxpéwonc. la T undAoinec avTioTadpioeIg
TOPIOK®OV POWY, TO CWPEUTIKO NOCO NOU KaTa-
XwpeiTal oTa i61a KePaAaia oupnepiAapPaveTal
oTnv KatdoTacn Aoyaplacpou anoTeAeopaTOvY
oTNnv Xpnon nou n déopeucn A n npofAendpevn
ouvaAAayn ennpeadel To anoTéAEoO.

‘Otav éva xpnpaTooikovopiko npoiov AnEel h pia
oxéon avTIoTABpIoNG TeppaTioTel 0AAG n ou-
vaAAayn nou avtioTaBpiCovTav avapéveTal ako-
pa va oupei, To pn npaypaTonoineév owpeuTI-
KO k€pdog N Cnpid napapével oTa idla ke@aAala
gKeivn Tn GTIYPN Kal kaTaxwpeital, 6Tav AdRel
xdpa n guvaAdayn, cUPQ®Va Pe TNV Napandve
dladikacio. Av n avtioTaBpilopevn cuvaAiayn

dev gival nAéov miBavn, To pn npaypaTonoinfév
OWPEUTIKO KEPDOG N CnpIG KOTOXWPEITAI aneu-
Beiac oTa GANa €006afé€oda ekpeTaANeUONC
oTnv KaTdoTaon Aoyaplacpou anoTeAeopaTwv
XPNOEwG.

O1 avTioTa6piocelc enevdloewv e BUYQTPIKES
e€wTepikoU avTipeTwniCovTal napopola pe TIC
avTioTaBpioeig Taplakdv podv. OTav To avTi-
0TaBpPIoTIKG P€oO eival Napaywyo, onolodnnoTe
Képbog N Cnpid npokunTel and To PO avTi-
oTaBpionc kal oxeTiCeTal pe TO aNoTEAEOPATIKO
P€POC TNC QVvTIOTABPIONE, KATOXWPEITAl OTIC
ouvaAAaypaTIKEG B1aPOPEG aVTIOTABPIONG KIV-
duvou oTa Aoind anoBepatika. To képdoc N n
(np1d nou oxeTieTal pe TO pn anoTeAecpaTi-
KO pé€pog, kKaTaxwpeiTal aneubeiag oTnv kaTa-
0TaON QNOTEAEOPATWY. £TNV NEPINTWON NOU TO
QVTIOTABPICTIKO péoo Sev eival napdywyo (yia
napadeiypa, clvayn daveiou oe E&vo vopiopa),
Ta K€PON N CnpIéc Nou NPOKUNTOUV NG GUVOA-
AaypaTikéG 61aQOopEC KATG TNV PeTATPONNA TOU
daveiou, nou avTioTaBpier auth Tnv enévouan
(oupnepiAapBavopévou Tou Pn anoTeAecpari-
koU pépouc TNG avTIoTABYIoNG), aTo VOpIopa
ava@opag KaTaxwpouvTal GTIC CUVOAAaypaTI-
KEG 610QPOPEC avTIOTABPIONG KIVOUVOU 0Ta AolI-
na anofepaTika.

O Opidog Tekpnpidvel kaTd Tnv évapén piag
ouvaAAayng Tn oxéon peta€l Twv avTioTa6-
PIOTIKOV pPéowv Kal Twv avTioTaBuilopevmv
oTOIXgiY, KaBMC eniong Kal TNV OTPaATNYIKA
dlaxeipiang kivéuvou yia Tnv avaAnyin d1a@o-
pWV QVvTIOTOBPIOTIKAOV evepyel@v. Auth n &I-
adikaoia nepidapfavel Tn olvdeon GAwv TwV
napayaywv nou opidovral w¢ avTIoTaBPIoTIKA
péoa 0e OUyKeKkpIpéva OTOIXEIQ TOU evepynTl-
KoU kal naBnTikou h oe cuykekplyéveg deopeu-
oei¢c n npoPAendpeveg cuvarlayéc Tou Opilou.
Eniong yiveTal exTipnon, katd Tnv évapén Tng
avTioTabpiong kal oe ouvexn Bdon, To KaTd
noooV T NaPAywya Nou XPNolyonolouvTal o
avTIoTaBPIOTIKEG ouvoAAayég eival 181aiTepa
anoTeAecpaTikG oTnv e€oudeTépwon Twv pe-
TaBoAwV oTIC Tpéxouoec a&ieC A OTIC TAPIOKEG
POEC TV avTIOTABYICOPEVAV GTOIXEIWV.

Zupyn@iopog (offset)

Onou unapxel vopikd exkTeAéolpo  dikaiwya
oupyn@iopol yia avayveopiopéva xpnpaTool-
KOVOpPIKG oToIxeia evepynTikoU Kal naénTikou
Kal undpxel n npdBecn TaKTONOINGNC TNG UNO-
Xp€wong kal NapAAANANG peucTonoinong Tou
nePIOUCIOKOU OTOIXEIOU N TOKTONOINONG pe
oupPn@Iopo, OAEC O OXETIKEC XPNPATOOIKOVO-
pIKéG emdpaoeig oupyngicovral.

AnaiTnoeig kal daveia:

O1 anaiThoelc kal Ta davela eival Pn-napaywya
XPNPQOTOOIKOVOPIKG MEPIOUCIOKG OToIXela pe
oTaBepéc N npocodiopiopévec NANPWPEC nou
bev egnopelovTal e Pia evepyn ayopd. Auta Ta
XPNPATOOIKOVOPIKG MEPIOUOIAKA GTOIXEIQ ano-
TIPOVTalI 0TO avanooBeaTo KOOTOG Pe Bdan Tnv
pé6odo Tou npaypaTikoU enitokiou. Képdn kal
(npiec kaTaxwpouUvTal OTa anoTeAéopata TN
XPNOEWE OTAV Ta OXETIKG KOVOUAIQ S1aypdQo-
VTal N anopeigvovTal, KaBwg eniong Kal peow
Tng d1adikaciac andoPeonc.

Alaypa@n xpnpaTooIKOVOPIKAV anaiTAGERV
KQI UNOXPEDCEWV:

(i) XpnpaTooikovopikG oToIXela evepynTIKOU:
Ta xpnpaTooIkovopIka aToixeia evepynTikoU (1
KOTG NePINTWON TO PEPOC EVOC XPNPATOOIKOVO-
PIKOU OTOIXEIOU evepynTikoUu N TO PEPOC piag
0padac xpnpaTOOIKOVOYIKWY OTOIXEIWV evep-
ynTiKou) diaypageTar OTav:

> Ta dikai®paTa yia TNV €10p0N TaPEIaK®Y No-
POV EXOUV eKNVEUOEI.

>0 Opiroc diatnpei 10 dikaiwpa oTnv eio-
PON TOPEIOKWV NOPWV ANO TO GUYKEKPIPEVO
oToIXei0 evepynTiIkoU 0AAG éxel avaAdfel
TQUTOXPOVQ Pia UNoxpéwaon NPog TPITOUG Va
Ta e€opAncel NANPWE Xwpig onpavTikA Ka-
BuoTépnon, unod Tnv popen piag cupBaong
peTaBifaonc.

> 0 Opiroc éxel peTaPifacel To dikaiwpa €lo-
PONG TOPEIOKWV NOPWV QMO TO GUYKEKPIPEVO
oToIxeio evepynTikoU v napaAinia eite (o)
éxel peTaPifacel ouciaoTIKG OGAOUG TOUG KIV-
dUvoug kal Ta o@éAn n (B) dev éxel petafi-
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Baoer ouaiaoTIKG GAOUG TOUG KIVOUVOUG Kal
T 0QEAN, aAAG éxel peTaPifdoel Tov éAeyxo
TOU ouykekplpévou aToixeiou. Onou o Opidog
éxel peTafiBdcel Ta dikaidpaTa €10pONE Ta-
PEIOKOV NOPWV aNd TO OUYKEKPIPEVO OTOIXEIO
evepynTIkoU aAAG napdAAnAa dev éxel peTa-
BiBacel ouciaoTikd 6GAOUC TOUC KIVOUVOUC Kal
Ta 0QEAN 1 TOV €AEYX0O TOU OUYKEKPIPEVOU
OTOIXEi0U, TOTE TO OTOIXEIO TOU EVEQYNTIKOU
avayvwpicetal 010 Babpd Tng ouvexiCope-
vng ouppeToxnc Tou Opidou 6TO Neplouciako
OTOIXEI0 QUTO.

H ouvexiCépevn GUPPETOXNA n omoia €xel Tn
popen eyyunong eni Tou petafifalopevou
gToixeiou anoTipdTal aTnv xapnAdTepn a&ia
peTa&l Tou apxikoU unoAoinou Tou GOTOI-
XEi0U evepynTIKOU KAl TOU PEyIGTOU Nooou
nou pnopei o Opidog va kAnBei va kaTafa-
Aet. Otav n ouvexiCopevn ouppeToxn eival
und TNV popen SiKalwpaTwv ayopdc Kain
NwANoNG eni Tou oToIXElOU evepynTikoU (ou-
pnepidapPavopévav kal dikalwpdTwy nou
diakavovidovTal Tapelakad), o Babpog ouvexi-
Cépevng epnAoknic Tou Opidou eival n agia
Tou peTafiBalopevou aToixeiou nou duvatal
o Opidoc va enavayopaoel, pe e€aipeon Tnv
nepinTwon evog OIkaldPaTog NWANGNG Tou
gToIxXgiou TO onoio anoTiyaTal oe eUAoyeg
a&ieg, 6nou n ouvexiCdpevn ouppeToxn Tou
Opidou neplopiCeTal oTNV XaPnAGTEPN PeTA-
&0 Tng elAoyng a&iac Tou petafiBalopevou
oToIXelou Kal TNV Tipn doknong Tou OIKaI®-
paToc.

(i) XpnpaTooikovopikd GToIXgia NaBNTIKOU:
‘Eva xpnpatooikovopikd oToIxeio  nadnTikou
dlaypa@eTal OTav N OXETIKNA UNOXPEWON anaA-
AdooeTal, akupwveTal N éxel An&el. Xtnv nepi-
nT®oN mou éva XPNPaTOOIKOVOPIKG aToIXelo
nadnTikoU avTikaBioTaTal and GAAo Tou 1&iou
daveloThA pe ouoIaoTIKA BIaPOPETIKOUG OPOUC,
" Onou ol 6pOI PIag UNAPXoUCAE UNOXPEWONG
€xOUV 0UOIa0TIKG TpononoinBei, N avtaAAayn
auTh h n Tpononoinon AapPavetar wg diaypaen
TNG OPXIKNC UNOXPEWONG EVEM N QVAYVAOPION TNG

VEQG UNOXPEWong Kal n d1apopd oTN OXETIKN
AoyioTikh a&ia peTa@épeTal oTNV KATGGTAON
anoTeAecpaTwy.

1.25 KdoTog davelgpou

Ta k6oTn daveliopol nou npaypatonolovvTal
KaTd Tn &l1dpkela ayopac, KATAOKEUQOTIKNAC
nepiddou N napaywync evoc nayiou oToixeiou
nou nAnpoi TIC npoUno6éoeic kal anaitei éva
ONPavTIKO XPOVIKO 81G0TNpPa NPOKEIPEVOU Va
eival €T0IP0 yia xpAaon, KepaialonololvTal 6To
KOoTOC Twv Nayiwv oToixeiwv. OAa Ta unoAoina
KOOTNn daveiopou KaTaxwpouvTal oTnv KaTa-
0TaoN QNOTEAECPATWY PE TNV NpaypaTonoinan
Toug. Ta k6oTn davelopoU anoTelolvTal ano
TOUG TOKOUC Kal GAAa kOGGTN nou pla €Taipia
npaypatonolei oe oxéon pe To daveIopo KePa-
Aaiwv.

2. ZnpavTIKEG AOYIOTIKEG
eKTIPNOEIC Kal KPIOEIC
H oUvTa&n TV 0IKOVOPIK®OV KATAGTAGEWY ANal-
Tel Tn dievépyela ekTIPACE®Y Kal ThV UI0BETN-
on napadox@v and nAeupag Tnc Aioiknong, ol
onoie¢ ennpedlouv TIC YVWOOTOMOINGEIC NOU
nepiAapPavovTal OTIG OIKOVOPIKEC KATQOTA-
oeic. H Aioiknon oe ouvexn Bdon a&iohoyei Tic
ekTIPACEIC Kal TIC NapadoXEC auTEC, Ol OMoiec
Kupiwg nepiAapavouy Tic eUAoyec a&ieg Kal TIC
0@ENpeC CwEC TWV NEPIOUCIOKDV OTOIXEIWY,
TNV QNOPEIMON TWV EVOMPATWV NAyiwv Kal TNy
anopeinon Tng unepa&iac.

O1 exTIpAcEIg Kal ol kpioelg a&loAoyolvTal ou-
vex@g kal PaociCovtal oe epneipikd dedopéva
kar AA\ou¢ napayovTeg, oupnepidapBavopévmv
TwV NPOGOOKIMV YIa PEAAOVTIKG yeyovoTa nou
BewpoulvTal avapevopeva und elAoyeg ouven-
KeC.

O1 exTIpACEIC Kal ol Napadoxéc auTég eival n
Baon yia Tnv AAPn ano@aoewy OXETIKG PE TIG
AoyI0TIKEG a&ieC TwV MEPIOUCIAKWMY OTOIXEIWMV

Kal Twv unoxpewoewv nou dev eival dpeca b1a-
Béoipec and aAAeg nnyéc. O1 npokUnTOUCEC AO-
YIOTIKEC EKTIPAOEIG, €€ opiopoU, onavia Ba Tau-
TIOTOUV QNOAUTO PE TO QVTIOTOIXQ MEQAYPATIKG
anoteAéopata. Or ekTigAceIC Kal ol unoBéaeic
Mou €VEXOUV OUCIAOTIKO KivOUVO va NpokaAé-
00UV GNPAVTIKEG aAAQYEC OTa NOCG Twv anal-
TACEWV KOl UNOXPEMOEWV EVTOC TNC eNOPEVNG
XpAoncg napaTiBevral NOPAKATW.

2.1 EkTipcdpevn anopeiwon unepaliag

H Aioiknon e€etdlel oe eTrola Bdon edv ugi-
oTaTal kdnola évoelEn anopeimong TNG une-
paiag, olpwva pe Tn AOYIOTIKA MPAKTIKA
Tng napaypdgou 1.6. Ta avakTAcIpa nood Twv
povadwv dnpioupyiac TapIaKwv powv npoacdi-
opidovTal oUPPWVa pe TOUG UNOAOYIoOPOUC TNG
aiog xpnoewc (value in use). 01 Baoikéc uno-
B€oeig nou xpnaiyonoinénkav kaTa ToV UNOAO-
ylopo napatiBevral eninAéov oTn onpeinon 13.
Or napanavw unoAoyiopoi anaitolv Tn Xpnon
eKTIPNoeWV nou oxeTiCovTal pe Ta PeAAOVTIKG
k€pdn kal Ta eniTékia NpoeE6PANGNG,.

2.2 ®opog e1godnpaTog

O1 etaipieg Tou Opidou undkevtar oe dlapo-
PETIKEG vopoBeoieg popoAoyiag e1006npaToC.
Mpokelpévou va npoadiopiaTei n npdBAedn Tou
OpiAou yia Toug opouG £1006MApaTOG aNaITETAl
onpavTIkA unokelpevikn kpion. Katd Tnv Kavo-
VIKA pON TWV £pyaci®v Tng enixeipnong AapPa-
VOUV X®Pa NOAAEC cuvaAAayég kal unoAoyiopoi
yla TOUC onoioug 0 akpIBAC unoAoyiopdg Tou
QoOpou eival aBéPalog. XTnv nepinTwon nou ol
TeAIKOI (OPOI NOU NPOKUNTOUV PETA aN6 TOUG
(QOpPOoAOYIKOUGC eAEyxoug eival 1aPOpETIKOI and
TO NOCA NMOU apXIKG €ixav kaTaxwpnbei, ol dia-
(QOpPEG aUTEG Ba eNNPEGOOUY TO POPO €1006NM-
paToc kal Ti¢ npoPAPelg yia avafaAAdpevoug
(QOPOUC OTNV XpAOoN NOU 0 NPOCdIOPICPOC TWV
(QOPOAOYIKOV S10popeV EAafe xhpa.

Oikovopikav Kataotdoewv

2.3 ElMoyeg atieg kal w@éhipeg (0ég TV
EVORPATOV NAYIOV NEPIOUGIAK@V OTOI-
Xeiwv

EminAéov, n Aloiknon npofaivel oe opiopéveg
EKTIPNOEIG AVaQOPIKA pe TNV w@EAPn Cwn Twv
anooBéoipwv nayiwv. MepioooTepEC NANPOPO-
pieq napatievral oTn napaypago 1.4.
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3. MAnpo@dpnaon kaTa AeiToupyikd Topéa

Ma Adyoug SloiknTikng mAnpo@dpnang, o ‘OpiAog eival opyavwpévog oToug e€ng Téooepig Aeimoupyikoug (yewypa@ikoug) Topeig: EMGSa kar AuTikn Eup@nn, Bopeia Apepikni, NoTioavaToAiKh
Eupdnn ka1 AvatoAikn Meadyeiog. KaBe Aeimoupyikdc Topéag anoTeAeital and éva ouvoAo xwpwv. la Tnv opadonoinon Twv BuyaTpikav Tou Opidou aToug AeToupyikoUc Topeic AapBaveTal

unoyn n 8pacTnpIGTNTA TOUG KAl N eyyUTNTA TOU OIKOVOpIkoU Kal noAITikoU nepiBAAAovTOg OTIG X@peg dnou dpaaTnpionolouvral.

0 enikepang dieuBuvTng kaBe Topéa aneubuvetal atov Aieubuvovta XUpBoulro Tou Opidou. EnimAéov, n Oikovopikn AieGBuvon Tou Opidou eival opyavampévn avTioToIxa, NPOKEIPEVOU va
blevepyeiTal anoTeAeopaTIKG 0 0IKOVOPIKOG EAeyx0G Kal N mapakoAoUBnan Tng anddoong Twv AEITOUPYIKOV TOPEwV.
H d1oiknon napakoAouBei Ta AeiToupyika anoTeAéopaTta TwV enIXelpnpaTik@V povadwv Tou Opidou EexwpioTa, npokeipévou va AapBavel ano@aoceig, va katavépel Toug 61a6€aipoug Nn6Poug
kal va a&iooyei Tnv anédooh Toug. H anddoon Twv AeiToupyikav Topéwv kpivetal pe Baon Ta Képdn npo Tokwv, ®opwv kal AnooBécewv (EBITDA). TéAog, n Siaxeipion Tng xpnpatoddTnong
TV Topéwv (oupnepiAapBavopévou TV XpNPaTooIKOVOPIK®@Y £068wV Kal e€66wV) yiveTal oe eninedo Opilou, kaTaAoyileTal GpwG 0TOUG AEITOUPYIKOUG TOPEIG.

MAnpo@dpnan ava Aeitoupyikd Topéa
Mooa kAeidpevng xpriang 2009

(moad oe xiAabeg €)

MIkTOG KUKAOG £pYQOIOV
MNoAnoeig peTa&l Topéwv
KikAog epyaciov

ZuppeToxn aTa képdn oUYYEVAV ETAIPIOV

Képdn npo @opwv, XpnpaTodoTiKAV, ENEVOUTIKOV aNOTEAECPATOV

Kal anooBécewv

Anooféoeig

Képdn npo @opwv, xpnpaTodoTIK@OV Kal ENEVOUTIKOV

anoteAecpaT@v

(E€050)/é0080 xpnpaToOIKOVOPIKAG AeIToupyiag

Képdn npo @opwv
Meiov: ®dpoc elcodnpaTog

Képdn petd and @opoug

Ta kaBapa képdn avaloyoulv oe:
Metdxoug Tng ETalpiag
Aikaiopata Meroyngpiag

(mooa oe xiAiddec €)

ENEPTHTIKO

Z0VOAO pn KUKAOQOPOUVTOG evepYNTIKOU
Z0VOAo KUKAO(QOPOUVTOG evepyNTIKOU
LYNOAO ENEPIHTIKOY

YMNOXPEQZEIX
Makponp6Beopec unoxpewaoeig
BpaxunpdBeopeg unoxpenoeiq
LYNOAO YIMOXPEQXEQN

EvboopiAikég
EAAada kai NotioavaTtoAikn AvaTtoAikn eYypapeg
Autikn Eupodnn  Bépeia Apepikn Euponn Meaoodyeiog anaAoipav Zivoho
555.576 366.094 215.768 274.576 = 1.412.014
-51.231 -177 - -35 - -51.443
504.345 365.917 215.768 274.541 - 1.360.571
-46 - 1.126 - - 1.080
128.952 25.793 73.034 102.730 -753 329.756
-16.725 -62.381 -14.056 -19.414 176 -112.400
112.227 -36.588 58.978 83.316 =577 217.356
-6.818 -27.258 -1.646 -24.092 597 -59.217
105.409 -63.846 57.332 59.224 20 158.139
-33.640 21.436 -7.915 -16.119 - -36.238
71.769 -42.410 49.417 43.105 20 121.901
71.755 -42.410 51.748 42.280 20 123.393
14 - -2.331 825 - -1.492
71.769 -42.410 49.417 43.105 20 121.901
EvboopiAikég
EAAada kai NoTioavaTtoAikn AvatoAikn EYYPAPES
Autikn Eupdnn  Bopela Apepikn Euponn Megaodyeiog anaAoipaOv Zivoho
2.444.011 888.814 440.567 906.489 -2.184.362 2.495.519
231.523 146.946 216.293 105.197 -189.858 510.101
2.675.534 1.035.760 656.860 1.011.686 -2.374.220 3.005.620
1.427.801 320.450 74.356 155.127 -959.199 1.018.535
394.522 136.128 87.306 99.050 -190.109 526.897
1.822.323 456.578 161.662 254.177 -1.149.308 1.545.432




3. MAnpo@opnon kata AeiToupyiko Topéa (ouvéxela)

(mood oe xAidbec €) AUEI}‘K)\: Ggul;‘:.';nn Bopeia Apepikn NOTII;:‘;I;;?IKH I\A/I\::?JTé:();:I:(onq Zivolo

Ayopéc pn KuKAOQOPOUVTWV OTOIXEIWV eVEPYNTIKOU 9.684 8.157 77.828 85.268 180.937
Anopeinon evoopaT@yv aKIVNTONOINCEWY -390 2.275 - - 1.885
Anopeinon/diaypagn unepa&iag 41 - 624 - 665
Anopeinon yia enio@aAeiq neAaTeg 3.112 2.378 514 - 6.004
LUPPETOXEG OE OUYYEVEIG ENIXEIPNOEIG 5.501 - 5.050 - 10.551

01 ayopég pn KUKAOQOPOUVT®WV OTOIXEIWV evepynTikoU nepiAapBavouv npoobrkeg evoOPAT@V aKIVNTONOINGEWY, ENEVOUTIKOV Nayiny, a0OPAT@V aKIvNTonolinoewv Kabd¢ Kal Ta avTioToixa

OTOIXEIO TWV ANOKTNBEVT@Y BUYATPIK@V ETAIPIGV.
H dandvn yia anopeiwon epnepiéxeral otn katdotacn Aoyapiacpol AnoteAeopdTwy.

0 kUKkAog epyaciv napoucidleTal oTn yewypa@ikn neploxn onou o neAdTng eival eykateoTnpévog kal nepidapPavel nwAnoeig ayabwv Kai Napoxng unnpeci@v. YNApXouv Kal NwARGCEI§ pe-
TaEU S10QOPETIKAV Yewypa@IK@V Topéwv. To olvoho Tou evepynTikoU kal o1 ayopég nayinv Tng kaBe eTalpiac napousialovral oTNV yewypa@ikh NePIOXA oTNV onoia avAkel n eTalpia.

MAnpo@dpnon ava enixeipnoiakn §pacTnpidTnTa

Mooa kAeidpevng xpriang 2009

‘EToipo
] . okupobdepa,
(moaad oe xiAdbeg €) adpavn kai Noinég
Toipévro T1pevToAiBol 6pacTnpioTnTEg Yivoho

KuxAog epyacicv 950.843 396.001 13.727 1.360.571
Képdn npo QOpP®V, XPNPATOSOTIKAV, ENEVOUTIKGOV QNOTEAEOPAT®V Kal 381.428 17.234 -68.906 329,756
anoopéoewv

Képdn npo @opwv, XxpnpaTodoTIKWV Kal eNeVOUTIKOV anoTeAeopdTOV 313.272 -24.590 -71.326 217.356
ZUvoAo evepynTiKoU 2.282.751 701.779 21.090 3.005.620
Ayopéc pn KUKAO@OPOUVTWY OTOIXEIWV evepynTiKOU 177.514 2.940 483 180.937

H &paatnpidtnTa Tou ToIpévrou nepiAapPavel, To TAIPEVTO Kal 6AQ Ta cuva@h UAIKA.

O1 Aoinég dpaatnpidTnTeg nepidapPavouy TIG pn enipepilépeveg oTig kKUpleg dpaoTtnpidtnTeg Tou Opidou dandveg dioiknong. Eniong nepidapPavouv Tnv §pacTnpiéTnTa TNG NOPoeAGVNG, TIg

VAUTIAIOKEG KOl PETAQOPIKEG dPaaTNPIOTNTEG, KABADC Kapia and auTég dev éxel To analTolpevo péyebog woTe va avaAleTal EexmpioTa.

Inpeiwvetal 611 n ETaipia npaypatonoinoe npog Tnv Buyatpikh eTaipia Tng Ivreppnetdv Aopika YAika AE nwAnoelg Tolpévrou Kal adpavav UAIK@V ol onoieg npocéyyioav 1o 10,3% Tou ou-

VOAIKoU KUKAOU €pyaci®v Tng.

MAnpo@dpnaon ava AeiToupyiko Topéa
Mooa kAeidpevng xprang 2008

EAada EvboopiAikég
(mooa oe xAiadec €) Kai AuTikn Bopeia NortioavaTo- AvatoAikn eyypaQeg

Euponn Apepikn Aikn Euponn  Megdyeiog  analoipav ZivoAo
MikT6¢ kUKAOG epyaci®v 684.160 484.132 287.307 174.247 - 1.629.846
NwAnoeig peTa&l Topénv -51.164 -219 -5 - - -51.388
KukAog epyacicov 632.996 483.913 287.302 174.247 - 1.578.458
ZuppeToxn oTa k€pdn OUYYEVMV ETAIPIOV 16 - 3.503 - - 3.519
Képdn npo @opwv, XpnpaTodoTIKAV, ENEVOUTIKOV anoTEAEOPAT®V Kal anocfécenv 171.549 42.196 107.481 63.597 -4.771 380.052
Anooféoeig -17.374 -60.841 -15.066 -16.399 202 -109.478
Képdn npo @opwv, XpnpaTodoTIKAOV Kal ENEVOUTIKOV anoTeAeopaTOV 154.175 -18.645 92.415 47.198 -4.569 270.574
‘Ecoda ouppeToX®V Kal Xpeoypapnv 22 - 85 176 - 283
(E€0b0)/¢0080a xpnpaTooikovopikAg Aeimoupyiag -11.109 -24.579 5.361 -34.052 3.538 -60.841
Képdn npo @opav 143.088 -43.224 97.861 13.322 -1.031 210.016
Meiov: ®dpog eic0dnpaTog -8.422 19.473 -3.992 -7.052 - 7
Képdn peta and @opoug 134.666 -23.751 93.869 6.270 -1.031 210.023
Ta kaBapa képdn avaloyouv oe:
Metdxoug Tng ETalpiag 134.671 -23.751 92.508 5.827 -1.031 208.224
Aikaiopata Meloyngiag -5 - 1.361 443 - 1.799

134.666 -23.751 93.869 6.270 -1.031 210.023

nPooPIEMOE: LNPEIVOEIC EMi TWV
Oikovopikav Kataotdoewv
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3. MAnpo@odpnan kata AeiToupyiko Topéa (ouvéxeia)
EvboopiAikég

(mood o xAidbec €) EAN\G6a kai NoTioavaTtoAikn AvatoAikn £YYpaQég

Autikn Euponn  Bdpela Apepikn Euponn Meagodyeiog analoipav Zlvoho
ENEPTHTIKO
Z0OVOAo pn KUKAOQOPOUVTOG eVEPYNTIKOU 1.606.594 976.177 452.795 836.983 -1.376.367 2.496.182
ZUvoAo KUKAO(QOPOUVTOG evepynTIKOU 1.019.550 186.586 149.087 91.808 -749.123 697.908
LYNOAO ENEPIHTIKOY 2.626.144 1.162.763 601.882 928.791 -2.125.490 3.194.090
YNOXPEQZEIX
Makponp6Beopeg unoxpewoeig 1.386.068 384.494 27.961 140.441 -711.275 1.227.689
BpaxunpdBeopeg unoxpenoeiq 397.803 144.857 95.883 84.638 -190.914 532.267
YYNOAO YNOXPEQZEQN 1.783.871 529.351 123.844 225.079 -902.189 1.759.956

EAAada kai NotioavaToAikn AvatoAikn

Autikn Euponn  Bdpela Apepikn Euponn Meaoodyeiog Zlvoho
Ayopég pn KUKAOQOPOUVTWV OTOIXEIWV evepynTIKOU 39.270 45.927 109.225 344.984 539.406
Anopeinon evopaTOV aKIVNTONOINGEWY - 1.050 - - 1.050
Anopeinon/diaypa@h unepakiag 859 - - - 859
Anopeinon yia enio@aleiq neAdTeg 4.664 2.957 561 67 8.249
LUPPETOXEG O€ OUYYEVEIG ENIXEIPATEIG 5.582 - 4.596 - 10.178

O1 ayopég pn KUKAO@OPOUVT®WV OToIXeiwV evepynTikoU nepiAapBavouv npooBnkeg evompaTmV aKIVNTOMOINGE®Y, ENEVOUTIK®V NAYi®V, 0MPAT®OV aKIVNTOMOINGE®Y KABWS Kal Ta avTioToIXa
oToIxeia TV anokTnBévtawv BuyaTpikdv eTalpi@v. H dandvn yia anopeiwon epnepiéxetal otn katdotacn Aoyapiacpol AnoteAeopdTwv.

MAnpo@dpnan ava enixeipnolakn dpacTnpidTNTa

‘EToipo
Mooa kAeidpevng xpriang 2008 okupddepa,
(mmoad oe xiAiadeg €) adpavn Kkai Noingég
Toipévro ToIpevToAIfol dpaoTnpidTnTEg Zivolo
KUkAog epyaoicdv 1.027.991 530.451 20.016 1.578.458
Képdn npo @dpwv, xpnpaTodoTIK®Y, ENEVOUTIK@V anoTeAeopaT®OV Kal anooBéoewv 414.721 45.894 -80.563 380.052
Képdn npo @opwv, XpnpaTodoTIKOV KAl ENEVOUTIK®OV aNOTEAEOPATOV 350.758 3.049 -83.233 270.574
20OvoAo evepynTikoU 2.521.716 649.962 22.412 3.194.090
Ayopég pn KUKAOQOPOUVT®V OTOIXEIWV EVEPYNTIKOU 511.835 27.542 29 539.406
4. AAAa €006a kal €€oda ekpeTdAAeuong
(moad oe xAiddeg €) Opirog Er i
2009 2008 2009 2008
MwAnoeig akaTAAANA@V UAIKOV 890 1.554 224 468
‘Ecoda and anolnpicoeig - 1.019 - -
‘Ecoda and enixopnynoeig 1.439 - - -
‘Ecoda and napoxn unnpecidyv oe TPiToug 761 1.291 2.852 2.231
‘Ecoda ano evoikia 4.448 5.387 3.972 5.129
Képbn and noAnon evompatwv akivntonomaoewv (onp. 29) 6.590 6.951 2.438 245
‘Ecoda and npoPAéPeig nponyolpevanv XpAoewv 5.033 3.866 2.806 2.256
Noing éooda 5.924 3.129 3.132 1.461
Livolo aMwv £00dwv ekpeTaAleuong 25.085 23.197 15.424 11.790
MpoBAépeic -6.897 -15.185 -4815 -3.597
Znpiég and noAnon evompatwv akivntonoimoewv (onp. 29) -2.895 -2.446 -618 -219
Anopeinon evo@paTwv Kal a0wpPaTwV akivntonomoewv (onp.11, 13, 29) -2.274 -1.940 - -
Anopeiwon unepagiag (onp. 13, 29) -665 -859 - -
Ana&iwon anobepatav (onp. 19, 29) -3.292 -1.206 -691 -840
Emnpdocbetn anolnpinon npoowmnikol Adyw anox@pnang and Tnv unnpeaia (onp. 25) -3.535 -4.053 -3.535 -2.709
MpopAewn yia anolnpinon npoownikol Adyw anox@pnong and Tnv unnpeaia (ony. 25) -4.065 -5.767 -2.188 -3.195
Noind é€oda -3.674 -1.506 -484 -441

LlOvolo aMav e€0dwv expeTaAeuang -27.297 -32.962 -12.331 -11.001
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5. Képdn npo @opwv, XpnpaTodoTIK®V Kal ENEVOUTIKGOV anoTeAeoPATOV

Ta kaTWTEP® N00A eAA@ONCavV unoYn yia Tov UNoAoylopo Tou kEPSOUG NPO POPWY, XPNPATOSOTIKOV Kal ENEVOUTIK®Y anoTeEAeOPATWV:

(moaad oe xiAabeg €) 0p|7\0q ETOIpIO

2009 2008 2009 2008
AnooBéoeig evodpatwv akivnTonoinoewv (onp.11)
[616kTnTa Ndyla 95.109 93.947 11.957 11.360
Mayia nou anokThBnkav péow xpnpaTodoTiKng picBwang 457 482 - -

95.566 94.429 11.957 11.360
AnoofEoeIg KpaTIK®V ENIXOPNYACEWY -414 -451 -302 -341
95.152 93.978 11.655 11.019

Anooféoeig 61adikaciag anoylpvwong AaTopeinv 868 961 - -
KaBapo képdog and nwAnon evo@patwv akivntonomoewy (onp. 29) 3.695 4.505 1.820 26
AnooBéoeig acwpatwv akivntonomoewv (onp.13) 16.380 14.539 - -
‘E€0ba eniokeu®v Kal GUVTNPACEWY EVOWPAT®V OKIVNTOMOINGEWV 40.019 54.142 15.617 18.262
KoaTog anoBepatwv nou avayvapiletal og andvn o1o K6GTOG NWANBEVT@V:
MpaTeg UAeg 154.829 194.952 93.756 127.861
YAIKG - avTOAAQKTIKG 47.558 74.399 13.815 15.993
‘EToipa npoiévra 163.318 168.290 9.460 1.160

365.705 437.641 117.031 145.014
NeAdTeg - KabBapn npdpAein enio@aAav anaimoewv (onp. 29, 20) 4.606 9.377 1.950 3.067
Dandveg npoownikoy (onp. 7) 235.077 267.279 71.877 76.749
6. XpnpaTtooikovopika é5oda/(¢€0da) ’
(moad oe xiAadeg €) lop hog ETQIpIO

2009 2008 2009 2008
‘Ecoda and Tokoug (onp. 29) 8.803 8.859 2.024 538
Képdn ano6 cuvaAaypaTikég diapopég (onp. 29) 10.546 11.671 1.576 1.892
Képdn and xpnpatooikovopika epyaleia [ napdywya (onp. 29) 288 3.039 201 123
Képbn ouppeToxav kal xpeoypdgwv (onp. 29) 42 105 - -
‘EknTwon an6 epana& minpapn @opou eicodrpatog (onp. 29) 139 144 139 144
L0OVoAO XpNpaToO0IKOVOPIKAV £0060V 19.818 23.818 3.940 2.697
Znpieg an6 ouvaMaypaTikég dlagopég (onp. 29) -19.024 -18.780 -1.557 -5.757
‘E€06a and Tokoug (onp. 29) -59.911 -63.142 -32.528 -24.259
Znpieg ano6 xpnpaTooikovopika epyaAeia (onp. 29) -4.400 -4.431 -2.980 -4.431
ZnpI€g OUPPETOXAV Kal Xpeoypagwy [ napdymya (onp. 29) -3 -744 -3 -118
Tokol ano6 xpnpaTodoTikég piodaoeig (onp. 29) -178 -264 - -

-83.516 -87.361 -37.068 -34.565
Kegpahaionoinan tokwv (onp. 11, 29) 4.481 2.702 - -
Z0voAo XpnpaTooiKovopIK@v e€0dwv -79.035 -84.659 -37.068 -34.565

To 2009, 0 ‘OpiAog kepaAaionoinae XpewaTikoug ToKoug (onp.11) nou npoépxovral and Tig SpactnpidTnTeg Tou oTig H.M.A. kai atnv AiyunTo, noooly €4.481 xiA. (2008: € 2.702 xiA.). Ta nocd
nou ke@aAalonoinbnkav unoloyiotnkav pe Baon 1o péco oTabpikG enimokio. XTo TéAog Tou 2009 To péco oTabpikd emTokio yia Tig H.IM.A. Aitav (yia daveiopd oe 6oAdpia) 5,25% (2008:
4,56%) kai yia Tnv Aiyunto fitav (yia Saveiopd oe AlyunTiakég Aipeg ) 10,79% (2008: 10,60%). H kepaAaionoinan Twv TOKwV oxeTileTal pe onpavTika épya nou eival og eE6NIEN Kal aQopolvV
TI¢ dpaoTnpiéTnTeg Tou Opidou oTig H.M.A. kai Tnv AiyunTo. Ta ouykekpipéva €pya yia Tic H.M.A. eival éva Aatopeio oTnv nepioxi Tng PAdpivTa KA eniong kal n eykaTdoTaon evog véou
oAokAnpwpévou pnxavoypa@ikou npoypdppaTtog Opolou pe ekeivo nou xpnaoiponolei n pntpiki Etaipia. MNa Tnv Aiyunto o1 avwTépw ToKOI aopolv Tnv kaTackeun Tng deutepng ypappng
napaywyng otnv Buyatpikn etaipia Tou Opidou Beni Suef.
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7. Aanaveg npoownikou
(mood oe xAiddeg €) ‘OpiAog Eraipia
2009 2008 2009 2008
Anobdoxég npoownikoy 197.890 223.137 53.484 56.411
EpyodorTikég eiopopég 26.067 29.125 10.148 10.538
Anolnpiooeig npoownikoy (onp. 4, 25) 3.535 4.065 3.535 2.709
Eninpdobetec apoiBég npoownikol nou oxeTiovral pe Tnv xopriynon dikalwpdtav npoaipeong (onp. 29) 2.520 3.697 1.522 2.396
Tuppetoxn oteAexdv ETaipiag oTa képdn 1.000 1.500 1.000 1.500
Noinég ouvTa&iodoTikéG napoxeég oe epyalopévoug - npoypappata kabopiopévav napoxav (onp. 4, 25) 4.065 5.755 2.188 3.195
Zuvolo danavav npocwnikou (onp. 5) 235.077 267.279 71.877 76.749
01 epyal6pevol Tou Opidou anacxoAolvTal unoé To KaBeoT®G TNG NANPOUG anacxoAnong kal KaTavépovTal oe: 'Op|}\oq ETO|p|'Q
2009 2008 2009 2008
EAAGSa kar AuTiki Eupodnn 1.659 1.767 1.027 1.101
Bopeia Apepikn 1.966 2.260 - -
NoTioavaToAiki Eupcdnn 1.240 1.412 = =
AvatoAikh Meadyeiog 940 1.066 - -
5.805 6.505 1.027 1.101
8. ®opo¢ elcodbnpaTog
(moad oe xiAabeg €) Op hog Eraipia
2009 2008 2009 2008

Tpéxwv @opog 24.849 15,71% 18.350 8,74% 17.001 21,29% 23.132 20,42%
AvaBaMadpevog @opog (onp. 18) -2.692 -1,70% -3.395 -1,62% 2.393 3,00% -7.454 -6,58%
Ala@opég popoAoyikol eAéyxou kal Aoinoi popol pn eknINTOPEVOl 3.628 2,29% 1.031 0,49% 3.628 4,54% 774 0,68%
®opoloyikég eAa@plvaoelg avanTuElakwy VOpwv -447 -0,28% -5.341 -2,54% - - - -
Avtidoyiopdg npoBAeyn @opoAdynong anob/kou N.3220/2004 (onp. 23) - - -10.652 -5,07% - - -9.124 -8,05%
‘EkTaKTn €1000pa Kolvavikng eubivng N.3808/2009 10.900 6,89% - - 10.379 13,00% - -

36.238 22,92% =7 0,00% 33.401 41,83% 7.328 6,47%

0 Tpéxav POpog yia Tnv xpran 2009 nepihappaver popodoyikn weéleia €7.089 xi\. (2008: €25.651 xIA.) nou npoépxetal and Tig {npieg nou ep@avicer n Buyarpikn Tou Opidou atig H.M.A. Titan America LLC.

ZUpgwva pe Tov N.3808/09, eniPAiiBnke ékTakT €10QOPA KOIVOVIKAG eUBUVNG o8 ONeg TIC eEMNVIKEG eTalpieg nou napousiacav képdn yia Tv xprion 2008 Gve Twv €5,0 ekat.. H ouvoliki eniBapuven yia Tov ‘Opido avépxeral oe
€10,9 ekat kal yia Tnv Etaipia oe €10,4 ekar..

0 unohoyiopdg Twv avapaMopevav @opwv Tou Opidou kal Tng Etaipiag enaveetaletal oe kaBe xpnan, npokelpévou To undAoino nou ep@avicetal aTov I60A0YIoPG va aneikovilel Toug QopoAoyikoUq cuvTeAeaTES Nou 10XUOULV OTIG
xapeg 6nou Spaatnpionoleital o ‘OpiAog. To 2008 dnpoaiedtnke and 1o EMnvIKG kpdTog o N.3697/2008, cUp@wva pe Tov onoio yia TG xpricelg 2010-2014 o1 popoloyikoi cuvTeleaTés Ba pei@vovral Kata pia povada yia kabe
xpnon.

OAokAnp@Bnke o TakTIKOG Popooyikdg éAeyxog Tng ETaipiac yia Tic xproeig 2006 éwg kal 2007, and Tov onoio npoékule ouvoliki enifdpuvon €2,6 exar. H Etaipia eixe dievepynael npdBAedn yia TI¢ avatépw xphoeig Ugoug €1,6
ekat. To unéAoino noad €1,0 ekat. enifdpuve Ta anoteAéopara.

0 @dpog el00dnpatog nou avaroyei ota képdn Tou Opidou, diagépel and To Nnoad nou Ba npoékunTe £Gv €PAPPOOTEI 0 OVOPACTIKAS PopoloyIKOC oUVTEAESTAG Nou 10xUel aTnV X@pa aTnv onoia éxel €6pa n ETaipia, wg akoAoUBwg:

(moaad oe xiAabeg €) Op hog Eraipia

2009 2008 2009 2008
Képdn npo @opwv 158.139 210.016 79.847 113.292
®dpoc unoroyilopevog Bdoel Tou Beoniopévou @opoAoyikoU ouvTeAeoTh nou 1oxdel aTnv €dpa
Tng MnTpikig eTaipiag 25% (2008: 25%) 39.535 25,00% 52.504 25,00% 19.962 25,00% 28.323 25,00%
‘Ecoda pn unokeipeva oe @opo -1.821 -1,15% -12.291 -5,85% -1.559 -1,95% -7.355 -6,49%
Aandveg pn ekNINTOPEVES yIa TOV UNOAOYIOPS TOU POPOU €1008MPaTOC 6.797 4,30% 4318 2,06% 3.204 4,01% 2.164 1,91%
®opog diavepnBévTwy pepiopdTmv 3.594 2,27% - - - - - -
Enidpaon aA\ayng peANoVTIKGOV QOPOAOYIK®Y OUVTEAEOTAOV Kal QOPOAOYIKAG avVaNpooappoyAg nayiwv - - -8.241 -3,92% - - -6.829 -6,03%
Noinoi gdpol 2.555 1,62% 5.877 2,80% 855 1,07% 149 0,13%
"EKTaKTN €10Q0pa KoIvavikAg eubivng N.3808/2009 10.900 6,89% - - 10.379 13,00% - -
AvTidoyiopdg npopAewn @opoAdynang anob/kold N.3220/2004 = = -10.652 -5,07% = = -9.124 -8,05%
®opoAoyikég ehapplvoelg avanTuElak®v VOpwv -447 -0,28% -5.341 -2,54% -447 -0,56% - -
Eni6paon anod Toug 61a@opeTIkOUC POPOAOYIKOUG OUVTEAECTEG MOU 10XUOUV OTIC UNOAOINEG XWPES
nou dpaatnpionoigital o ‘OpiAog -25.814  -16,32% -24.739  -11,78% - - - -
Ala@opad np6PAeYng nponyolpevmv XpAoewv 939 0,59% -1.442 -0,69% 1.007 1,26% - -

MpaypaTikn @opodoyikn enifapuven 36.238  22,92% -7 0,00% 33.401  41,83% 7.328 6.47%




9. Képdn ava petoxn

Ta Baoikd k€pdn ava peToxn npokUnTouv pe diaipean Tou kaBapol képdoug nou avaroyei aToug MeTdxoug, S1a Tou péoou aTabpiopévou apiBpol Twv oe KUKAOQYOPia KOIVOV Kal MPOVOPIOUX®Y
PETOX®V KATG Tnv d1dpkela Tng xpAang, xwpig va AapBavovtal unodyn ol KoIvég Kal npovopiolxeg peToxég nou ayopdabnkav ané Tnv Etaipia kar o1 onoieg eppavidovral og idleg peToxég
(onp. 22).

(mood oe xi\idbec € ekT6¢ av SnAdveTal 1apopeTIKA) Opidog Eraipia
2009 2008 2009 2008

KaBapo képdog xpriong nou avaroyei atoug petdxoug Tng A.E. Toipévtav TiTdv 123.393 208.224 46.446 105.964
Z1aBpiopévog péoog aplBpdg Twv o KUKAOPOPia KOIV@Y PETOX@V 73.799.095 74.618.744 73.799.095 74.618.744
Z1aBp10pévog p€cog apiBpodg Twv o KUKAOQOPia NPOVOPIOUX®WY PETOXDV 7.563.041 7.566.766 7.563.041 7.566.766
YuvoAikdg oTaBpiopévog péoog aplBpdg Twv 0e KUKAOQOPia PETOX@V yia TOV UNoAoyIopd

TV Baoikav kepdwv ava peToxn 81.362.136 82.185.510 81.362.136 82.185.510
Baoika képdn ava koivi Kai npovopiotxo petoxh (oe €) 1,5166 2,5336 0,5709 1,2893

Ta npocappoopéva képdn ava petoxn (diluted earnings per share) unoAoyiCovrar avanpocappélovrag Tov oTaBpiopévo péoo apiBpo TeV o KUKAOQOPIQ KOIVGV PETOXWV, Pe TIG EMBPAcelg
AWV TV dUVNTIKOV TITAWV TwV PETATPEYIPWV 08 KOIVEG PeTOXEC. Ta SikaidpaTa npoalpéoews ayopag PEToxwv anoTeAoUv Tn povadikn kaTnyopia duvnTik@v TITAwV peTaTpéPipwy oe KoIvEQ
peToxég, nou éxel n Etaipia. ‘Ocov agopd ota npoava@epBévra dikaiwpaTa, yivetal unoAoyiopog Tou apiBpol Twv peToxwv ol onoieg 6a pnopoUoav va eixav anoktnbei otnv elAoyn aia
(op1Z6pevn wg n péan eTaia xpnpaTioTNpIakn Tiph Tev peToxov Tng ETalpiag) pe Baon Tnv a&ia Tov SikaI0PATOV GUPPETOXAC, NOU OXETICOVTAl Pe Ta UPICTAPEVA NPoypappaTa dIKaIOPATOV
anoktnong petoxav. O apiBpdg Twv peTox@v nou npokUnTel and Tov napandve unoAoyiopd ouykpivetal pe Tov apiBpd Twv peToxdv nou 6a pnopoucav va eixav ekdobei oe nepinTwon
aoknong Twv dikalwpdTwv. H di1a@opd nou npokdnTel, NpooTiBeTal oTOV NapavopacTh ¢ €kdoaN KOIVWV PeToXwv Xwpi¢ avraAaypa. Tédog, kapia avanpooappoyn dev yivetal ata képdn
(ap1bpnThg).

(moad oe xIA\ladec € ekTGG av SnAwveTal 51aPoPETIKG) 'Op hog Erai pia

2009 2008 2009 2008
KaBapo képdog xproewg nou avaroyei oe perdxoug Tng A.E. Toipévtwv TiTdv yia unoAoyiopé Twv Npooappocpévay
kepdawv ava petoxn 123.393 208.224 46.446 105.964
Z1aBpiopévog péoog apIBpPOg KOIV@V PETOXMY YIa TOV UNOAOYIOPO TWV NPOCAPPOCPEVAV KEPSWY ava PETOXNA 73.799.095 74.618.744 73.799.095 74.618.744
Aikal®paTa Npoalpéoews ayopag PETOXHV 206.700 265.506 206.700 265.506
Z10Bp10pévog P€cog apiBpdg Twv o KUKAOQOPIa NPOVOPIoUX®WY PETOXOV 7.563.041 7.566.766 7.563.041 7.566.766
ZuvoAikdg aTaBpiopévog péoog apiBpdg Twv oe KUKAOPOPia PETOX@V YIa TOV UNOAOYIGPO
TOV NPOCaPPOoPEVWY Kepd®V ava peToxn 81.568.836 82.451.016 81.568.836 82.451.016
Mpocappoopéva képdn ava koivi Kal npovopiouxo petoxn (oe €) 1,5127 2,5254 0,5694 1,2852
10. MepiopaTta npoteivopeva kal diavepnBévTa
(mrood o€ xAiddec €) Etaipia
AvayyeA@évTa kai diavepnBévTa kata Tnv Siapkeia TnG xpAong: 2009 2008
Mépiopa KOIVOV Kal MPOVOPI0UXWV PETOXADV:
Mépiopa xpriong 2008: €0,42 ava petoxn (2007: €0,75 ava peToxn) 35.510 63.399
Mpoteivopevo pépicpa npog €ykpion and Tnv eTngia TakTikn Mevikn Zuvéleuon Tov MeToxav
(8ev avayvwpiotnke wg unoxpéman Tnv 31 Aekepppiou): 2009 2008
Mépiopa koIv@V Kal NPOVOPIoUXWY PETOXMV:
Mépiopa xpriang 2009: €0,18 ava petoxn (2008: €0,42 ava peToxn) 15.224 35.510

To npoTeIvopevo pépiopa apopd oTo aUvolo Tev ekdobeiomv peTox@v (84.576.118) katd Tnv 31.12.2009 kai avapéveTal va enikupwbei atnv etiaia TakTikn levikn Zuvédeuon Tov MeToxwv
nou Ba npaypatonoinBei Tov Maio Tou 2010. Zopewva pe Tnv nepintwon B napdypa®og 8 Tou Gpbpou 16 Tou vopou 2190/1920 To Moo Tou pepiopaTog nou avaloyei oTig iBleg PETOXEQ
npocau&avel To pépiopa Twv Aoin@v MeToxwv.

nPooPizMoz: 2NPEIMOEIC EMi TWV
Oikovopikav KataoTdoewv
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11. Evo®paTeg aKIvnTonoinoeig

q ‘EminAa AxivnTo-

O Mneda- MeTagpopika Kal AoIn6G  MoInGeIg unod

(Tooad oe x\idbeg €) Natopeia Oikoneda Kripia Mnxavripata péoa e€onAiopog exTélean Zuvoho
Mocd nponyolpevng xpriong 2008

Ynohoino évap&ng 122.032 129.058 154.850 612.289 126.716 15.364 137.941 1.298.250
Ayopég 1.132 6.231 2.306 8.133 2.776 2.675 184.404 207.657
Avanpooappoyég a&lav -2.345 - - - - - - -2.345
Avanpooappoyég a&idv nou npoékuav kaTd Tnv

e€ayopa ouppeToXng oe u@loTapevn Kolvonpa&ia - 55.119 17.897 64.795 137.811
NwAnceic (avandoBeotn a&ia) - -1.102 -691 -159 -1.073 -206 - -3.231
lMayia elopepBévTa yia andkTnon cuppeToxng oe

ouyyevn eTaipia - -4.475 -209 -408 -234 - - -5.326
MpoaBrikeg Adyw e€ayopwv 13 61.556 46.644 147.842 975 529 35.991 293.550
MeTagopa nayiwv oe GAAn kaTnyopia 2.978 8.671 18.682 81.228 8.706 4933 -125.198 -
Metagopd and/(og) anoBépata (onp. 19) - - 164 -439 31 62 - -182
Kepahaionoinon Tokwv (onp. 6, 29) = = = = = = 2.702 2.702
Anoopéoeig (onp. 5, 29) -1.908 -2.075 -10.923 -54.215 -21.270 -3.556 - -93.947
ZuvaAaypaTikég d1apopég 6.110 10.157 3.283 24.209 3.572 657 8.202 56.190
Anopeioon evompaTwv nayiov (onp. 4, 29) - - -500 -550 - - - -1.050
YnoAoino Anéng 128.012 263.140 231.503 882.725 120.199 20.458 244.042 1.890.079
Mayia pe xpnpatodoTikn picOwan

YnoAoino évapéng - - - 5.674 - - - 5.674
MpooBrikeg Adyw e€ayopwv - - - 806 277 - - 1.083
YZuvaAaypaTikég dlapopég - - - 238 -13 - - 225
AnooBéaeig (onp. 5, 29) - - - -426 -56 - - -482
YnoAoino An&ng - - - 6.292 208 - - 6.500
31 Aexepppiou 2008

A&ia ktiong 147.871 271.740 351.874 1.277.202 237.298 48.603 244.042 2.578.630
Yuoowpeupéveg anooféoelg -19.859 -8.600 -119.871 -382.126 -116.891 -28.145 - -675.492
Yuoowpeupévn Cnpia anopeinong evoopaTwv nayiov - - -500 -6.059 - - - -6.559
AvanooBeotn afia 128.012 263.140 231.503 889.017 120.407 20.458 244.042 1.896.579
Mocd kAeldpevng xpriong 2009

Ynohoino évap&ng 128.012 263.140 231.503 882.725 120.199 20.458 244.042 1.890.079
Ayopég 436 26 687 2.807 166 760 160.726 165.608
NwAnoeig (avanooBeotn a&ia) (onp. 29) -13 -321 -743 -694 -1.389 -105 -442 -3.707
MpoaBrikeg Adyw e€ayopnv - 64 250 494 2 51 50 9N
MeTagopa nayiwv oe GAAn kaTnyopia 2.669 13.983 3.668 155.528 453 769 -177.070 -
MeTagopa ané anoBépara (onp. 19) - - 5 2.644 336 12 - 2.997
MeTagopa oe enevouTikG ndyia = -86 -499 = - - - -585
Kepahaionoinan tokwv (onp. 6) - - - - - - 4.481 4.481
AnooBéoeic (onp. 5, 29) -1.145 -2.394 -9.975 -56.816 -20.800 -3.979 - -95.109
Anopeinon evodpaTwv nayiov (onp. 4, 29) -3.325 - 500 940 - - - -1.885
ZuvaMaypaTikég dlapopég -3.955 -7.661 -4.550 -21.812 -2.176 781 -13.980 -53.353
Ynohoino Anéng 122.679 266.751 220.846 965.816 96.791 18.747 217.807 1.909.437
Mayia pe xpnpatodoTikn picOwan

YnoAoino évap&ng - - - 6.292 208 - - 6.500
Aiaypa@ég nepiodou (onp. 29) - - - -397 313 - - -84
ZuvaMaypaTikég S1apopég - - - -186 1 - - -185
AnooBéaeig (onp. 5, 29) - - - -334 -123 - - -457
YnoAoino An&ng - - - 5.375 399 - - 5.774
31 Aexepppiou 2009

A&ia ktong 146.353 277.366 345.360 1.404.283 224.258 48.555 217.807 2.663.982
Luoowpeupéveg anoofEoelg -20.349 -10.615 -124.514 -427.973 -127.068 -29.808 - -740.327
Yuoowpeupévn (npia anopeincelg evoopaTwv nayiov -3.325 = = 5,179 = - - -8.444

Avandafeotn afia 122.679 266.751 220.846 971.191 97.190 18.747 217.807 1.915.211
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11. EvoopaTeg akivnTonoinoeig (cuvéxeia)

ETCIIpiQ ‘EmimAa AxivnTo-

Mnebda- Mnxavn- MeTtagopi-  kai Aoindg  noingeig und
(mood oe xi\idbec €) Natopeia Oikoneda Kripia pata KG péoa efonAiopog ekTéAeon Zivoho
Mooa nponyoupevng xpriong 2008
YnoAoino évapé&ng 959 5.319 52.973 163.106 1.214 11.880 26.763 262.214
Ayopég S 244 6 1.640 493 1.844 16.371 20.598
NMwAnoeig (avandoBeotn akia) (onp.29) = = -3 -62 -49 -564 = -678
MeTtagopa nayiwv oe GAAn kaTnyopia - - 2771 18.875 - 50 -21.696 -
Metagopa and/(og) anoBépata (onp. 19) - = = -182 - - = -182
AnooBéoeig (onp. 5, 29) -60 = -1.450 -8.340 -168 -1.342 - -11.360
YnoAoino An&ng 899 5.563 54.297 175.037 1.490 11.868 21.438 270.592
31 Aekepppiou 2008
A&ia kTong 1.337 5.563 89.510 292.961 5.348 25.719 21.438 441.876
Yuoowpeupéveg anooféoeig -438 - -35.213 -115.224 -3.858 -13.851 - -168.584
Yuoowpeupévn Cnpia anopeinong evodpaTwv nayiov - - - -2.700 - - - -2.700
AvandofeoTn afia 899 5.563 54.297 175.037 1.490 11.868 21.438 270.592
Moca kAeldpevng xpriong 2009
YnoAoino €vap&ng 899 5.563 54.297 175.037 1.490 11.868 21.438 270.592
Ayopég 181 - 70 754 58 397 4.132 5.592
MwAnoeig (avanooBeatn a&ia) (onp. 29) - - -3 -744 -18 -90 - -855
MeTtagopa nayiwv oe GAAn kaTnyopia - - 412 4.937 - 79 -5.428 -
MeTa@opa and anobépata (onp.19) - - - 2.997 - - - 2.997
Anoaopéaeic (onp. 5, 29) -71 = -1.480 -8.919 -183 -1.304 = -11.957
AvTidoyiopog npdPAedng yia ana&iwon evoopatwyv nayiov - - - 390 - - - 390
YnoAoino An&ng 1.009 5.563 53.296 174.452 1.347 10.950 20.142 266.759
31 AekepBpiou 2009
A&ia kTiong 1.517 5.563 89.983 300.494 5213 25.987 20.142 448.899
Yuoowpeupéveg anooPéaelg -508 - -36.687 -123.732 -3.866 -15.037 - -179.830
Yuoowpeupévn Cnpia anopeinong evoopaTwy nayiov - - - -2.310 - - - -2.310
Avandafeotn afia 1.009 5.563 53.296 174.452 1.347 10.950 20.142 266.759

Amoueiwon mayiwv:

EvodpaTeg akivnTonoingoeig nou éxouv anpoadidpiotng Sidpkeiag w@éAipn Zwn (yineda-oikoneda) dev undkeivral oe andoPean kai eAéyxovtal €Tnoiwg yia TUxGv anopeinon. lNa Ta ndyia nou
unokeivral oe anoofeon npaypatonoleital EAeyxog anopeinong, 6Tav Ta yeyovoTa kal ol ouvBnkeg unodeikviouv 6Ti n avandoPeoTn a&ia Toug pnopei va pnv gival nAéov avaktaaipn. Edv n
avanooPeotn a&ia Twv nayiov otoixeinv unepfaivel Tnv avakThoipn a&ia Toug, To eninAéov noad apopd Cnpia anopeiwong, n onoia kataxwpeital aneubeiag wg dandvn ota anoteAéopata. To
peyaAlTepo Noad nou npokunTel and Tn olykpion peTa&l Tng eUAoyng a&iag Tou nayiou, agol e€alpeBolv oi dandveg nou npaypatonoioUvral Katd TNV NANGCN, kal TnG a&iag XpAoewe Tou
(value in use), anoteAei Tnv avakthacipn a&ia Tou nayiou. H dandvn anopeiwong yia Tn xphicn Tou 2009 yia Tov ‘OpiAo avépxeTal aTo noc6 Twv €1,9 ek. (2008: €1,0 ek.), evad yia Tnv ETaipia
unhpxe avridoyiopog anopeivong Uoug €0,4 ek. (2008: 0).

Eni Twv nayiov nepiouciakdv oToixeiwv Tng ETaipiag 6ev ugiotavral epnpaypata Bapn. Eni Twv nayiewv nepiouciakav atoixeiowv Tou Opidou ugioTavral epnpaypateg e€ao@alioeiq noool €54
€K. 0ThV KoIvonpakTIkh eTalpia Tou Opidou otnv Toupkia Adocim Cimento Beton Sanayi ve Ticaret A.S. npoc e€ac@dAion davelak®v unoxpe@oewv Tng noool €36 ek.

12. EnevduTika akivnTa

I1a enevduTikG akivnTa Tou Opidou dev oupnepidapPavovtal Ta avrioToixa Tng ETalpiag kaBng Ta ekpiobdvel oe BuyaTpikég TNG Kal w¢ ek TOUTOU QUTG PETAQEPOVTAI OTNV KATNYOopia TOV
evoOPaTWV aKivnTonoioewv katd Tnv evonoinan. Ta enevduTika akivnta éxouv anoTipn6ei otnv elAoyn a&ia 6nwg auTth éxel ekTipnBei ané Tnv Aloiknon.

) . 'Opido Etaipia
(mood oe xihidbec €) 2008 q2008 2009 P 2008
YnoAoino évap&ng - - 6.796 6.996
Ayopég 504 = = =
Képdog/(Cnpia) and Tnv anoTipnon atnv etAoyn atia - - -400 -200
MeTa@opa anod evowpaTeg aKIVNTONOINGEIG 584 - - -
YnoAoino An&ng 1.088 - 6.396 6.796

H extipnon Tng elAoyng a&iag Twv enevbuTIKOV aKIVAT@V nou BpiokovTal eviog aoTIK@Y NepIoxXay, éyive oUp@wva pe TIC Tpéxouoeg ayopaieg TIPEG opoeldwv akivAaTwv. H ekTipnon Tng
elAoyng a&iag Twv ynnédwv nou Bpiokovtal eKTOC OIKIOTIKOV NEPIOX®V KAB®OG Kal Twv AaTopeiny, éyive AapBdavovtag undyn TonikéS ekTIPAOEIC.
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13. Ao@wpaTeg aKIVNTONOINGEIG

(moad oe xAiddeg €) : ; , AGEIEQI , A?'"“

Apxikn Anopeinon ZivoAo napayoyng Eupeoi- MelaTelakée  acopata
‘Opihog unepafia  unepafiag  unepaiag & ekp/oewg  Texvieg Inpata oxéoelg nayia Zivolo
Mooa nponyoupevng xpriong 2008
YnoAoino évapéng 244.452 -16.310 228.142 5.977 3.407 9.645 52.347 1.671 301.189
MpooBrikeg - - - - - - - 1.448 1.448
Avanpooappoyég a€l@v nou npoékuav kaTa Tnv
e€ayopa ouppeTOXNg oe UQIoTAPevn Kolvonpa&ia - - - - - 12.718 24.992 -41 37.669
Andéktnon Buyatpikav (onp. 30) 183.094 - 183.094 - - 11.981 24.407 363 219.845
Anoktnon 6ikalwpdTwy peloPn@iag 175 - 175 = = = = - 175
Anopelnoeig - -859 -859 -5 - - -238 -647 -1.749
AnooBéoeig (onp. 5, 29) - - - -236 -706 -1.171 -11.446 -980 -14.539
ZuvaAhaypaTikég S1aQpopég -5.321 = -5.321 285 56 3.854 3.064 -888 1.050
YnoAoino Anéng 422.400 -17.169 405.231 6.021 2.757 37.027 93.126 926 545.088
Mooa kAeidpevng xpriang 2009
YnoAoino évap&ng 422.400 -17.169 405.231 6.021 2.757 37.027 93.126 926 545.088
Mpoaobrikeg - - - 10.089 - - - 3.768 13.857
Anéktnon Buyatpikav (onp. 30) 9.119 - 9.119 57 - - - - 9.176
AnoékTnon dikalwpdTev peloPngiag 628 - 628 - - - - - 628
Anopeiwoeig - -665 -665 - - - -375 -14 -1.054
AnooBéoeig (onp. 5, 29) - - - -452 -737 -1.728 -12.281 -1.182 -16.380
ZuvaAhaypaTikég d1a@opég -4.469 = -4.469 -212 -45 -1.016 -2.593 -164 -8.499
YnoMoino An&ng 427.678 -17.834 409.844 15.503 1.975 34.283 77.877 3.334 542.816

Adeleg Noina

Apxikn Anopeinon Zivolo xpnong Eupeoi- MeAateio- acopata
ETOIpI’O unepalio  unepaiag  unepaiog  Aatopeiwv TEXvieg Inpata KEG OXEaeIg nayia Lovoho
Mooa kAeidpevng xpriong 2009
Mpoabrkeg - - - - - - - 671 671
YnoAoino An&ng - - - - - - - 671 671

H npdPAedn yia anopeinon unepa&iag epnepiéxeral Tnv katdotacn Aoyapiacpol AnoteAeopdTmv.

‘EAeyxog anopeioang unepakiag

H unepaia n onoia npokUnTel KATG TNV £vonoinan eNIXEIPACE®Y NOU NpogpxovTal and e€ayopad, éxel katapepiobei oTiq akdAoubeg povadeg Snpioupyiag Tapiakav powv (MTP) ava yewypa-
QIKA NEPIOXN Kal Topéa enixelpnpaTikig dpacTnpidTnTag. Yndroino unepatiag (ava yewypa@ikn nepioxn):

2009 2008
EMAba kai AuTikn Eupann 26.405 16.910
Bopelog Apepikn 151.912 157.323
NoTioavaToAikh Eupcdynn 56.013 53.919
AvaToAikn Meadyeiog 175.514 177.079

409.844 405.231

Ynohoino unepa&iag (ava dpaaTtnpidTnTa):

Toipévto 228.111 226.479
‘EToipo okup6depa, adpavh kal TolpevToAifol, 180.729 177.748
MopoeAdvn, vauTIAIaKES Kal PETAQOPIKES 1,004 1,004

6pacTnpIdTnTE

409.844 405.231
H avakmioipn a&ia piag povadag dnpioupyiag Tapiak@v powv kabopiletal cUp@wva pe unodoyiopo Tng aiag xprioewg Tng (value in use). O unoAoyiopdg auTdg xpnaiponolei NpoPAEPEIQ
TOPIOKAOV PO®V MOU NPOKUMTOUV anod 0IKovopikoUg npolinoAoyiopoulc ol onoiol €xouv eykpiBei and Tnv dioiknon kal kaAUNTouv nevraeTh nepiodo.
Mapakate avagépovtal ol KUpieg napadoxég nou ulobetABnkav and Tn Aioiknon yia Tov unoAoyiopd Tmv PEANOVTIKOV TAPIaK®OV powy, Npokelpévou va dievepynbei éleyxog ana&imong une-
pa&iag oTI¢ povadeg dnploupyiag TAPIOKOV POGV.
Ta npoinoAoyioBévta pikta képdn unoloyiCovral cUp@®va pe Ta PIKTG KEPdN mou npaypatonomBnkav To apéowg nponyoUupevo €T0¢ Npooappoopéva KaTa Tnv npoadokoppevn PeAtiowon
andédoaong.
Kupieg napadoxég yia Tov unoloyiopo Tng a&iag xphioewg (value in use) yia Tn xprion 2009:

EA\ada kai Autikn Euponn Bopeia Apepikn Notioavatohikn Eupann Avatohikn Meadyeiog
Enitékio avaywyng oe napoloa aéia: 8,0%-9,5% 9,5% - 10,1% 9% - 16,2% 13,4% - 14,6%
MikT6 nepiBapio: 15,0%-47,5% 12,5%-560% 42% - 58% 22% - 51%
PuBpog avanTuéng oto binvekég: 0%-2% 3%-4% 2% - 3% 3% - 5%

01 kUpieg napadoxég yia Tov unodoyiopd Tng a&iag xpnoewg kaTd TNV nponyoUpevn XxpAcn ATav enITOKIo avaywyng oe napoltoa a&ia 7,4% éwg 20%, pikTd nepiBwpio 6% £wg 57% kal pubpdg
avanTu&ng oo dinvekég 2% Ewg 4%.
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14. KUpieg BuyaTpikég, ouyyeveic kal kolvonpa&ieg

YuppeToxég aTI§ BuyaTpiKE, cuyyeveig kal Koivonpa&ieg

2009 2008
X@pa nou % oupperoxig % oupperoxig
‘Ovopa OuyaTpIKAV, CUYYEVAV Kal Kolvonpa&iav SpacTnpionoieital AvTikeipevo epyaciag ‘Apeon ‘Eppeon Apeon ‘Eppeon

Mé08060¢ nAnpoug evonoinong

Avavupn Etaipia Toipévrav Tirdv EANGSa Mapaywyn Toipévrou MnTpiki Etaipia MnTpika Etaipia
Axaikn N.E. EA\Gba NauTiAiakn 100,000 - 100,000 -
AioAikn N.E. EN\aba NauTiAiakn 100,000 - 100,000 -
ANpnacép A.E. EAAGSQ Eioaywyn kal Alavopn Toipévrou 99,996 0,004 99,996 0,004
Apkriag A.E. (2) EANGSQ Adpavn - 100,000 - -
ABEX A®OI MoAukavopidtng A.E. EMada Zkup6depa - 100,000 - 100,000
Natopikn Awdekavrioou A.E. EMada Adpavn - 100,000 - 100,000
Dopikn Mnetov ALE. (4) EAAGSQ Ykupodepa kal Adpavh - - - 100,000
Oikopnetov A.E. EAAGSQ Zkupodepa kal Adpavh - 100,000 - 100,000
Ivreppnetév Aopika YAika A.E. EAAGba Zkupodepa kal Adpavih 99,679 0,321 99,679 0,321
Ivrepoipévt A.E. EAG6a Eicaywyn kar Alavoph Toipévrou 99,950 0,050 99,950 0,050
IvrepTiTdv Epnopikn Aiebvig A.E. EAMG6a Epnopikn eTaipia 99,995 0,005 99,995 0,005
lwvia A.B.E.E. EA\GSa MopoeAavn 100,000 - 100,000 -
Nadkpog A.E. EANGSa Epnopikn eTaipia 99,950 0,050 99,950 0,050
Nateép ALE. (5) EANGSa Adpavh - - - 100,000
Neeaép AE. EAGda Epnopiki eTaipia 3,172 96,828 3,172 96,828
NauTitav A.E. EA\Gba NauTiAiakn 99,900 0,100 99,900 0,100
MoCoAdvn A.E. (3) EANGSQ Adpavn - 100,000 - -
MoAikdg N.E. EN\Gba NauTiAiakn 100,000 - 100,000 -
Mopgupinv A.E. EAAGSQ Mapaywyn kai epnopia NAEKTPIKAG evépyeiag - 100,000 - 100,000
Natopeia loupvav A.E. (8) EANGSQ Adpavn 54,930 45,070 54,930 45,070
Natopeia Koivétntag Tayapddwv A.E. EMada Adpavn - 79,928 - 79,928
Natopeia Tavaypag A.E. (3) EMada Adpavn - 99,000 - -
Natopeia BioBng A.E. (5) EMabda Abdpavn - - - 100,000
Natopeia Baxou A.E. EAAGSQ Adpavn - 100,000 - 100,000
Yiypa Mnetév A.ETE. EMada Abdpavn - 100,000 - 100,000
Titév Toipévra AtAavTikoU A.B.E.E. EAG6a Etaipia ouppetoxav 43,947 56,053 43,947 56,053
Tirav AieBvig Epnopikn A.E. EAG6a Epnopikn eTaipia 99,800 0,200 99,800 0,200
Double W & Co 00D BouAyapia Aipavi - 99,989 - 99,989
Granitoid AD BouAyapia Epnopikn eTaipia - 99,668 - 99,668
Gravel & Sand PIT AD BouAyapia Abpavn - 99,989 - 99,989
Trojan Cem EOOD (2) Boulyapia Epnopikn eTaipia - 94,835 - -
Zlatna Panega Beton EOOD BouAyapia ZKupodepa - 99,989 - 99,989
Zlatna Panega Cement AD BouAyapia Mapaywyn Toipévrou - 99,989 - 99,989
Cementi Crotone S.R.L (2) ITadia Eioaywyn kai Alavopn Toipévrou - 100,000 - -
Fintitan SRL ITadia Eioaywyn kai Aiavopn Toipévrou 100,000 - 100,000 -
Separation Technologies Canada Ltd Kavada MeTaTponn axp. UNIKGV o€ INTaP.TEPpa - 100,000 - 100,000
Aemos Cement Ltd Kunpog Etaipia ouppeToxav 100,000 - 100,000 -
Alvacim Ltd Kunpog Etalpia ouppeToxmv - 100,000 - 100,000
Balkcem Ltd Kunpog Etaipia ouppetoxav - 100,000 - 100,000
East Cement Trade Ltd Kdnpog Etaipia ouppeToxav - 100,000 - 100,000
Feronia Holding Ltd Kdnpog Etaipia ouppeToxav - 100,000 - 100,000
lapetos Ltd Kdnpog Etaipia ouppeToxav 100,000 - 100,000 -
KOCEM Limited Kunpog Etaipia ouppeToxav - 100,000 - 100,000
Rea Cement Ltd Kunpog Etaipia ouppeToxav - 100,000 - 100,000
Themis Holdings Ltd Kunpog Etaipia ouppetoxav - 51,006 - 51,006
Titan Cement Cyprus Limited Kunpog Etaipia ouppetoxav - 100,000 - 100,000
Tithys Ltd Kinpog Etaipia ouppeToxav - 100,000 - 100,000
Alexandria Portland Cement Co. S.A.E AiyunTog Mapaywyn Toipévrou - 97,721 - 97,717
Beni Suef Cement Co.S.A.E. AiyunTog Mapaywyn Toipévrou - 99,886 - 99,886
Misrieen Titan Trade & Distribution AiyunTog Kévtpo diavopng Tolpévrou - 98,943 - 98,943
Titan Beton & Aggregate Egypt LLC Aiyuntog Adpavn - 97,800 - 97,796
Separation Technologies U.K. Ltd M.Bpetavia Adpavn - 100,000 - 100,000
Titan Cement UK. Ltd M.Bpetavia Eicaywyn kar Aiavopn Toipévrou 100,000 - 100,000 -
Titan Global Finance PLC M.Bpetavia XpnpaTooikovopikég Ynnpeaieg 100,000 - 100,000 -
Alexandria Development Co.Ltd M.Bpetavia (Ch.Islands) Etaipia cuppetoxav - 100,000 - 100,000
Titan Egyptian Inv. Ltd M.Bpetavia (Ch.Islands) Eraipia ouppetoxav - 100,000 - 100,000
Central Concrete Supermix Inc. HIMA ZKupodepa - 100,000 - 100,000
Essex Cement Co. LLC HNA Epnopiki eTaipia - 100,000 - 100,000
Markfield America LLC HMA Ac@palioTiKA eTalpia - 100,000 - 100,000
Mechanicsville Concrete INC. HIMA Tkupddepa - 100,000 - 100,000
Metro Redi-Mix LLC HMA Zkupddepa - 100,000 - 100,000

Miami Valley Ready Mix of Florida LLC HIMA ZKupodepa - 100,000 - 100,000
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14. Kupieg Buyatpikég, auyyeveig kai koivonpa&ieg (ouvéxela)

YuppeToxeg oTIq BuyaTpikég, auyyeveig kal koivonpalieg

2009 2008

Xopa nou % ouppeToxng (1) % ocuppetoxhg (1)
‘Ovopa BuyaTpik@V, cuyyevav Kal koivonpagigv SpacTnpionoigital AvTikeipevo epyaciag ‘Apeon ‘Eppeon Apeon ‘Eppeon
MégB060¢ nAripoug evonoinong
Pennsuco Cement Co. LLC HIMA Mapaywyn Toipévrou - 100,000 - 100,000
Roanoke Cement Co. LLC HMA Mapaywyn Toipévrou - 100,000 - 100,000
S&W Ready Mix Concrete Co. Inc. HMNA Tkup6depa - 100,000 - 100,000
Separation Technologies LLC HIMA MeTaTponn axp. UNIK@V e INTapP.TéPpa - 100,000 - 100,000
Standard Concrete LLC HMNA Epnopikni eTaipia - 100,000 - 100,000
Summit Ready-Mix LLC HMA Zkupodepa - 100,000 - 100,000
Tarmac America LLC HMA Mapaywyn Toipévrou - 100,000 - 100,000
Titan Virginia Ready Mix LLC HMA ZKupodepa - 100,000 - 100,000
Titan America LLC HMA Etaipia ouppetoxav - 100,000 - 100,000
Cementara Kosjeric AD YepBia Mapaywyn Toipévrou - 100,000 - 96,347
Stari Silo Copmany DOO YepBia Epnopikn eTaipia - 100,000 - 100,000
TCK Montenegro DOO Maupofouvio Epnopikn eTaipia - 100,000 - 96,347
Cement Plus LTD M.LAM. Epnopikn eTaipia - 61,643 - 61,328
Rudmark DOOEL M.LAM. Epnopikn eTaipia - 94,835 - 94,351
Usje Cementarnica AD N.LAM. Mapaywyn Toipévrou - 94,835 - 94,351
Vesa DOOL M.LAM. Epnopikn eTaipia - 100,000 - 100,000
Alba Cemento ltalia, SHPK ANBavia Epnopikn eTaipia - 39,000 - 39,000
Antea Cement SHA AABavia Mapaywyn Toipévrou - 60,000 - 60,000
Dancem APS (3) Davia Eicaywyn kar Aiavopn Tolpévrou - 100,000 - -
Aeas Netherlands B.V. (Mamaja Real Estate B.V.) (3) (6) OMavbia Etaipia ouppeToxav - 100,000 - -
Colombus Properties B.V. (7) OMavbia Etaipia ouppeToxav 100,000 - 100,000 -
Holtitan B.V. OMavbia Etaipia ouppeToxav - 100,000 - 96,347
Salentijn Properties1 B.V. OMavdia Etaipia ouppetoxav 100,000 - 100,000 -
Titan Cement Netherlands BV OMavbia Etaipia ouppeToxmv - 100,000 - 99,489
Mé£6060¢ avaloyikng evonoinang
Balkan Cement Enterprises Ltd Kunpog Etaipia ouppeToxav - 51,006 - 51,006
Adocim Cimento Beton Sanayi ve Ticaret A.S. Toupkia Mapaywyn Toipévrou - 50,000 - 50,000
MéB0bog evonoinang kabapng B€ang
Karieri AD BouAyapia Adpavn - 48,711 - 48,711
Karierni Materiali AD BouAyapia Adpavn - 48,764 - 48,764
Transbeton - Aopiki A.E. EAG6a Zkupodepa kal Adpavi - 49,900 - 49,900
H Kivnon Tev ouppeToxav me¢ Etaipiag oe Buyatpikég me,avarveTal wg e&g:
(moaad oe xiAiddeg €) 2009 2008
LuppeToxég ae Buyatpikég Tnv 1n lavouapiou
AUEnon petoxikoU ke@alaiou o€ u@IOTAPEVEG BUYATPIKES 1.262.303 515.777
EEoyopc’a véag BuyaTpikAg kal al&non Tou peToxikou TG 7.150* 430.902
Ke@aAaiou
MpoPAeYn unoTipnong cUPPETOXAV - 314.323
EnioTpogn kepaAaiou -1.150 -
Noina -800 -
TuppeToxég ae Buyatpikég omig 31 AekepBpiou 999 1.301

1.268.502 1.262.303

*¥tnv aG&non petoxikoU ke@aAaiou BuyaTpik@v nepidapfaveral To Nocd Twv €6.501 XIA., To 0NOI0 AYOPG €10QOPG CTOIXEIWV EVEPYNTIKOU Kal Ke@aAalonoinon anaiTnoewy.

(1) NocooTo eAéyxou Kal GUPPETOXNAG OTO PETOXIKG Ke@AAalo.

(2) 16pubeioeg eTaipieg oikovopikou étoug 2009.

(3) Anoktn6eioeg eTalpieg oikovopikoU étoug 2009 (onpeiwon 30).

(4) An6 tnv 1.4.2009 n eTaipia Aopikh Mnetov A.E. cuyxwveitnke and Tnv Ivreppnetov Aopikd YAika A.E.

(5) Ané tnv 1.7.2009 o1 etaipieg Aateép A.E. kai Aatopeia Oiofng A.E. cuyxwvedTtnkav and Tnv Ivreppnetov Aopika YAika A.E.

(6) Z11g 23.10.2009 n etaipia Mamaja real estate B.V. petovopdotnke oe AEAS Netherlands B.V.

(7) Zmig 6.1.2009 n eTaipia DNJEPR Investments Il B.V. petovopdotnke ae Colombus Properties B.V.

(8) Z11g 26.5.2009 0 ‘Opiog unéypale oup@wvnTIKG e€ayopdg Tou 100% TwV PETOX@V Tng eTalpiag Zag@opol Aopika YAIkG A.E., n onoia kal evowpat@Bnke oTIG evonoinpéveg 01Kovo-
pikég kataoTaoeig Tou Opidou, pe Tnv péBodo Tng oAikng evonoinang (anpeinan 30). ZTig 31.12.2009, n avaTépw eTalpia cuyxwvelTnke pe Tnv eTaipia Aatopeia Moupvav A.E..
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15. LUPPETOXEG 0€ CUYYEVEIC eTalpieg

(moad oe xiAabeg €)

2Ti¢ 31.12.2009 0 ‘OpiAog evowpATWOE OTIC OIKOVOPIKES TOU kaTaoTdoelg pe Tn péBodo Tng kabapng Béang Tig e€ng eTaipieg: Karieri AD pe nocooTo 48,711% (2008: 48,711%) kai Karierni
Materiali AD pe nocoaTo 48,764% (2008:48,764%), nou edpeliouv aTnv Boudyapia, kai Tnv eMnvikn Transbeton-Aopikn A.E. pe nocooTo 49,9% (2008: 49,9%).

‘OAeg o1 npoavagepBeioeg eTalpieg HpacTnpionololvral 6To KAGSO Twv adpavay, evd n Transbeton-Aopiki A.E dpacTnpionoleital kai 6To x@po Tou okupodépaTog. EninAgoy, or eTalpieg auTég
bev eival elonypéveg oe kapia xpnpaTioTnplakh ayopa.

0 napakatw nivakag deixvel OUYKEVTPWTIKG OIKOVOPIKEG NANPOPOPIES YIa TIC QVWTEPW ETAIPIEG:

'‘Opidog
2009 2008
EvompaTeg akivntonoinoeig 10.584 9.973
AowpaTeg akivnTonolnoeig kal Aoind pn KUKAO@OPOUVTa NePIOUTIAKG OTOIXEin 498 1.160
KukAo@opoUv evepynTikd 3.597 4.765
Zlvolo evepynTikou 14.679 15.898
Makponp6Beopeg unoxpewoeig 1.083 1.086
BpaxunpdBeopeg unoxpenoeig 6.901 8.490
LUvoAo unoxpemOoe@V 7.984 9.576
KaBapn 6éon 6.695 6.322
‘Ecoda 10.221 13.685
KéoTtog nwAnoewv -7.228 -8.134
Mikta k€pbn npo anooPéocwv 2.993 5.551
AMa é00da/é€0da 76 -114
‘E€oba dio1knTIKAG AeiToupyiag -821 -984
‘E€0ba AerToupyiag 61a6éoewg -283 -154
Képdn npo @opwv, XxpnpaTodoTiK@V, ENEVOUTIKOV aNoTEAEOPATAOV Kal anoaPeésenv 1.965 4.299
Anoopéoeig -450 -438
Képdn npo @opmv, XxpnpaTodoTIKAV Kal ENEVOUTIKOV anoTeAecpaTRv 1.515 3.861
XpnpaTooikovopikd €00da/éEoba -200 -4
Képdn npo @opav 1.315 3.857
®opo¢ el00dhpaTog -235 -338
Képdn peta @opwv 1.080 3.519
16. Al0B€oipa npo¢ NWANGN XPNPATOOIKOVOPIKG GTOIXEIN
) . 'OpiAog Eraipia

(mood oe xikidéeg €) Soosh s aroe 2009 P 2008
YnoMoino évapé&ng 2.480 4.858 168 168
Ayopég 160 1.399 = =
MpoaBrkn Adyw e€ayopav - 24 - -
MwAnoeig -229 -3.625 - -
Avanpooappoyn elAoyng a&iag -9 -179 - -
ZuvaMaypaTikég d1a@opég -2 3 - -
YnoAoino An&ng 2.400 2.480 168 168
Ta 6100é01pa Npog NWANGN XPNPATOOIKOVOPIKG OTOIXEia avaAlovTal og:
MakponpéBeopa 2.338 2.418 107 107
BpaxunpdBeopa 62 62 61 61

2.400 2.480 168 168

Ta 8100é01pa npog N@AnGN XpnpaToOIKOVOPIKG OToIXeia anoTeAdolvTal and xpedypa@a pn dianpaypatedolpa o ayopég ke@aiaiou.

Ta 6106é01pa npog NOANGN XPNPATOOIKOVOPIKA OTOIXela, oupnepIAapPavopévay TwV PETOXWY yia epnopikols okonoug, anoTip@vTal otnv elAoyn a&ia, kaTd TNV npepopnvia iIcoAoyiopou. H
anoTipnon Twv XpNpPaTOOIKOVOPIK®OV OTOIXeiwv nou eival dianpaypaTtelolpa oTiG ayopég ke@alaiou, kabopileTal clpwva pe TIc eUAoyeg aieg dnw¢ auTég dlapopewvovtal. H anotipnon
T@WV UNOAOINWY XPNPATOOIKOVOPIK@Y GTOIXEIWV YiveTal oUp@wva Pe Tnv Tpéxouoa a&ia NapopoI®v XpnPaTooIKOVOPIK@Y OTOIXEIWV A pe Th XpHon Twv npoeEo@AOUpPEVMV TAPIAK®OV POWV YIa
Ta oToIXEia QUTA.
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17. Noind pn KUKAO@OPOUVTA NEPIOUCIAKA OTOIXEIN oun Eratot
: : piAog Taipia

(e AR ) 2009 2008 2009 2008

Eyyunoeig 4.004 4.123 3.460 3.551

Aandveg anoyUpvmong Aatopeinv 5.057 5.398 - -

MpokaTaBoAég oe npopnBeuTég yia ayopd nayiwv 4.037 23.583 - =

Noinég pakponpdBeopeg anaiThoeig 7.871 6.193 - -
20.969 39.297 3.460 3.551

18. AvafaAAdpevn @opoAoyia

01 avaBaAAdpevol @dpol unoroyicovtal i TV NPOCWPIVAOV S1aQOPAY, CUPP®Va Pe Tnv PpéBodo TNC UNOXPEMONG, PE TN XPNCIPONOINGN TWV (POPOAOYIKWY GUVTEAEOT®MV NOU 10XUOUV OTIG
X(peg 6nou dpaaTnpionololvTal ol eTalpieg Tou Opidou.

0 unoMoyiopog Twv avaBaropevav @opwv Tou Opidou kai Tng ETalpiac enave€etaletal oe kGBe xpian, npokelpévou To undAoino nou ep@aviceTal oTov 1I60A0YIOPO va aneikovilel TOug
10xUovTeg @opoloyikoug ouvteheoTég. To 2008 dnpooiedtnke and To EMnviké kpaTog o N.3697/2008, cuppwva pe Tov onoio yia Tig xpnoeig 2010-2014 ol @opoAoyikoi ouvteAeaTég Oa
pelgvovTal kaTa pia povada yia kabe xpron. H avaBaAldpevn @opoloyia Twv Buyatpikav Tou Opidou pe €6pa Tnv EANGSa éxel unoloyioTei AdapBdvovrag undyn Tnv peTaBoAn auTh.

H kivnon Tov avafoAAdpevav @dpwv peTd and cupPn@iopoulc éxel wg eEAC:

(mroad oe xihiddeg €) '‘OpiAog Etaipia
2009 2008 2009 2008

Ynohoino évap&ng, kaBapn avafaAAdpevn unoxpéman 201.811 123.860 21.625 29.079
Xpéwon otnv katdoTaon Aoyapiacpou anoteAecpatwy (onp. 8) -2.692 -3.395 2.393 -7.454
ZuvaAhaypaTikég d1aQpopég -5.598 11.938 = =
MpooBrikn Adyw e€ayopmv 148 37.721 - -
®opog nou Bapulver Tnv kabBapn Béon 357 31.687 = =
YnoAoino An&ng, kaBapn avaPaAAdpevn unoxpéwan 194.026 201.811 24.018 21.625

0 avapaMdpevog @opog nou Bapuvel Tnv kaBapnh B€on yia Tn xprion 2008 agopa To anobepaTikd avanpooapPoyNng TV OTOIXEIWV EVEPYNTIKOU, UNOXPEMOEWV KAl EVOEXOPEVWVY UNOXPE-
oWV TOV ETAIPIOV Nou e€ayopacTrnkav atnv AiyunTto. To nocd Tou avaBaMopevou @dpou nou Bapuvel Tnv kabapn BEon otn xprion 2009 npoépxeTal and Thv enidpacn Twv nNapaywywv

avTIoTABPIONG TAPIAKOV POGV.

(moad oe xiAidbeg €)

Avaluon avaBaMdpevev @opoAoyIK@V UNOXPEDCEWV

(npiv ané oupPng@iopoig) Opidog Eraipia
2009 2008 2009 2008

EvoopaTteg akivnTonoimoeig 214.694 210.306 28.205 26.208
AcwpaTeg aKIvNTONoINGEIG 19.586 22.931 - -
MpoPAéPeic 5.237 4.106 2.000 1.671
Anaithoeig kal nponAnpwpég 1.750 2.741 1.517 1.434
Makponp66eopog 6avelopdg - 44 - -
XpnpaTooikovopika epyaAeia 4 - 4 -

241.271 240.128 31.726 29.313
AvaAuon avaBalopevav @opoloyIKOV anaITncemv
(npiv and oupPng@iopoig)
Ao®paTeg aKIVNTONOINGEIG -3.245 -6.824 - -
TLuppeToxég kal GMeg pakponpdBeopeg anaiThoelg - - -384 -154
AnoBépata -1.670 -2.074 -990 -943
ZuvTa&l060TIKEG UNOXPEDNTEIQ -5.387 -5.742 -3.800 -4.051
AnaIThceIC Kal NPonANPWPES -4.971 -5.704 -194 -225
MeTagepdpevec poporoyikég Cnpieg -18.912 -3.456
Makponp66eopog 6aveiopdg -1.136 -1.082 - -
KpaTikég enixopnynoeig -2.031 -1.137 -1.143 -1.121
MpoPAéeig -9.518 -11.552 -478 -462
MpopnBeuTéq kal Aoinég unoxpewoeig -717 -746 -704 -732
XpnpaTooikovopika epyaAeia 342 - -15 -

-47.245 -38.317 -7.708 -7.688
AvaBaM\opevn @opoloyikn unoxpémaon 194.026 201.811 24.018 21.625




18. AvaBaAAdpevn @opoloyia (cuvéxeia)

H kivnon Tov avaBaAAdpevev @opoloyik@v anaiThoewy Kal unoxpemoewv (npiv and Tov cupPn@iopd Twv unoloinwv nou epninTouv oTnv idia katnyopia), kata Tn Siapkela TG XpAOEWS,

€xel ¢ akoAoUBwG:

‘Opihog

(moaad oe xiAabeg €)

AvaBal\opeveg @opoAoyIKEG UNOXPEWCEIG
(npiv ané oupPn@iopoig)

EvowpaTeg akivntonoinoeig

AowpaTeg aKivnTonoInoeig

MpoPAéPeig

AnaitThoelg kal NponAnpwpég
XpnpaTooikovopika epyaAeia
Makponp6Beopog 6avelopdg

AvaBaAlopeveg @OpoAoyIKEG anaITAOEIG
(npiv ané oupPn@iopoig)
Ac®paTeg aKIVNTONOINGEIG
Anobépata

ZuvTa&1060TIKEG UNOXPEWMOEIC
AnaiThoelg kal nponAnpwpég
MeTagepdpeveg popooyikég Cnpieg
Makponpobeopog davelopdc
KpaTikég enixopnynoeig

MpoPAéyerg

MpopnBeuTéq Kal AoINég UNOXPeWOEIg
XpnpaTooikovopikd epyaAeia

AvaBaM\opevn @opoloyikn unoxpéwan

Etaipia
(moad oe xiAabeg €)

AvaBal\opeveg @OPOAOYIKEG UNOXPEWGEIG
(npiv ané oupPng@iopoig)

EvodpaTeg akivnTonoinoeig

MpoPAéPeig

AnaitThoelq kal nponAnpwpég
XpnpaTooikovopikd epyaAeia

AvaBaM\opeveg @opoloyikéG anaITAGEIg

(npiv ané oupPng@iopoig)

ZuppeTox€C kal GMeg pakponpobeopeg anaITAoelg
AnoBépata

AnaIThAceIC Kal NPONANPWPES

KpaTikég enixopnynoeig

MpofAéYeig

2ZuvTa&1060TIKEG UNOXPEWMOEIG

Mpopn6BeuTéq Kal Aoinég unoxpewoeig
XpnpaTooikovopika epyaAeia

AvafaM\opevn @opoloyikn unoxpéwan

31
1 lavouapiou  Xpéwon /[ (nictwon) Xpéwon / (niotwon) ZuvaMaypaTikég MpooBrikn AekepBpiou
2009 ota anoteAéopata oTa idia kepalaia S1a@opég Aoyo e€ayopav 2009
210.306 11.487 - -7.247 148 214.694
22.931 -2.624 = 721 = 19.586
4.106 1.331 = -200 = 5.237
2.741 -710 = -281 = 1.750
= 4 = = = 4
44 -44 = = = =
240.128 9.444 - -8.449 148 241.271
-6.824 2.843 - 736 - -3.245
-2.074 379 - 25 - -1.670
-5.742 300 - 55 - -5.387
-5.704 667 - 66 - -4.971
-2.396 -16.516 - - - -18.912
-1.082 -52 = -2 = -1.136
-1.137 -922 - 28 - -2.031
-12.612 1.152 - 1.942 - -9.518
-746 28 = 1 = -717
- -15 357 - - 342
-38.317 -12.136 357 2.851 - -47.245
201.811 -2.692 357 -5.598 148 194.026
31
1 lavouapiou  Xpéwon / (niotTwon) Xpéwon [ (niotwon) XuvaMaypatikég  Aekepfpiou
2009 oTa anoteAéopata oTa idia kepalaia S1a@opég 2009
26.208 1.997 - - 28.205
1.671 329 = = 2.000
1.434 83 - - 1.517
- 4 - - 4
29.313 2.413 = = 31.726
-154 -230 - - -384
-943 -47 - - -990
-225 31 - - -194
-1.121 -22 = = -1.143
-462 -16 - - -478
-4.051 251 - - -3.800
-732 28 = = -704
- -15 - - -15
-7.688 -20 - - -7.708
21.625 22393 - - 24.018

01 avafaMdpeveg @opoloyikéG analTACEIG Kal unoxpedaoelg oupPngicovral 6Tav unapxel éva VopIKG KaTOXUPWPEVO OIKAIWPa CUYXMVEUONG TWV TPEXOUCMY (OPOAOYIK®V anaITACEWY PE TIG
TPEXOUOEC (POPOAOYIKEG UNOXPEWOEIG KAl €QOTOV 01 avaPaArdpevol opol TeAoUV unod To i610 popoAoyIkod KaBEOTAG.

nPoOPIEMOE: 2NPEIWCEIC €N TWV

Oikovopikwv Kataotdoewv
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18. AvaBaAAdpevn @opoloyia (cuvéxela)

H kivnon Towv avaBaAopevav popoAoyiKOV anaITAGEWY Kal UNoXPE®aemV (MpIv and Tov cupPn@iopo Tewv unoAoinwv Nou epnintouv otnv idia katnyopia) kata T didpkeia Tng nponyolpe-

vng xphong, éxel g akoAoUBwg:

‘OpiAog

(mood oe xAiddec €)

AvaPoAAdpeveg PopPoAOYIKEG UNOXPEDTEIG
(npiv ané oupPn@iopoig)

Evodpateg akivnTonoinoeig

Ao®paTeg aKIVNTONOINCEIG

MpoPAéeig

Anartioeig kal nponAnpwpég
Makponp6Beapog daveiopog

Avapal\opeveg @opoloyIKEG anaITAGEIG
(npiv ané cupPn@iopoug)
AcmpaTeg aKIVNTONOIAGCEIG
Anobépata

2uvTa&1060TIKEG UNOXPEWMOEIG
Anaitioeig kal nponAnpwpég
MeTagepdpeveg @oporoyikég Cnpieg
Makponp66eopog davelopdg
KpaTikég enixopnynoeig

MpoPAéPeig

[popnBeuTég Kal AoINég uNoXpewoelg

AvaBaMAopevn @opoloyikn unoxpéman

Eraipia

(mood oe x\idbeg €)

AvapaAAopeveg @opPOAOYIKEG UNOXPEWTEIS
(npiv ané oupPn@iopoig)

EvodpaTeg akivntonoinoeig

MpoPAéPeig

AnaITAceI Kal NPONANPWPES
XpnpaToolkovopika epyaAeia

AvaBaMdpeveg @opoloyikég anaitioeig (npiv and cupPn@iopoiq)
ZuppeToxég kal GAAeg pakponpdBeopeg anaITAceIg

Anobépata

Anartioeig kal nponAnpwpég

KpaTikég enixopnynaoeig

MpoPAégeig

ZuvTa&1060TIKEG UNOXPEWMOEIC

[MpopnBeuTég Kal AoInég uNoXpewoeig

AvafaMopevn @opoloyikn unoxpéwan

Xpéwon [ Xpéwon /
1 lavouapiou (nioTwon) ota (nioTwon) ota YuvaMaypa- MpooOrikn Adyw 31 AekepPpiou
2008 anoteAégpata id1a ke@alaia TIKEG dla@opég e€ayopav 2008
143.888 1.619 25.231 7.906 31.662 210.306
3.762 1.291 6.919 3.809 7.150 22.931
3.737 897 -533 5 - 4.106
2.129 616 -4 - - 2.741
47 -27 - - 24 44
153.563 4.396 31.613 11.720 38.836 240.128
-8.075 913 178 160 = -6.824
-1.887 -178 = = -9 -2.074
-2.107 -3.634 = = = -5.742
-1.153 -4.493 - = -58 -5.704
-3.456 1.060 - - - -2.396
-15 -34 = = -1.033 -1.082
-1.407 282 = = -12 -1.137
-11.573 -991 -104 58 0 -12.612
-30 -716 = S S -746
-29.703 -7.791 74 218 -1.115 -38.317
123.860 -3.395 31.687 11.938 37.721 201.811
Xpéwon / Xpéwon /
1 lavouapiou  (nioTwon) oTa (nioTwon) oTa ZuvaAaypa- 31 AekeppBpiou
2008 anoreAégpata id1a ke@alaia TIKEG Sla@opég 2008

31.628 -5.420 S = 26.208

1.600 71 = = 1.671

1.149 285 = = 1.434

34.377 -5.064 o o 29.313

-193 39 = = -154

-923 -20 = - -943

S -225 = = -225

-1.383 262 = = -1.121

-1.516 1.054 - = -462

-1.261 -2.790 - = -4.051

-22 -710 = = -732

-5.298 -2.390 = = -7.688

29.079 -7.454 - - 21.625




nPooPizMoz: LNPEINOEIC EMi TWV g7

19. AnoBépaTta

(moaad oe xiAabeg €)

AnoBépata
MpaTeg UAeg-YAIKG-AvTaAAQKTIKG
‘Etoipa npoidvra

MpoPAeyn yia ana&iwon anoBepdTwv

MeTa@opad and/(npog) evompaTeg akivNTONOINGEI TV OTPATNYIKOV
avTaMakTIK@V peyaAng aiag (onp.11)

Avaluon npofAéPenv yia anafioon anoBepatev

YnoAoino 1 lavouapiou

Mpoobrikeg xprong (onp. 4, 29)

Mn xpnaiponoinbeioa npoBAedin (onp. 29)
XpnolponoinBeioa npdpAen

Mpoobnkeg Adyw e€ayopwv
YuvaMaypaTikég dlapopéc

YnoAoino 31 Aekepfpiou

Aev ugioTavtal epnpdypata Bapn eni Twv anoBepdTwv.

20. AnaiTnoeig Kal NPonAnpwpEg

(moad oe xiAabeg €)

MeAateg
EniTayég eionpakréeg
MpdPAedn yia eniopaleiq anaIThoeig

MpokaTaBoAég oe npopnBeuTég

Anartioeig and @bpo e100d1paTog
Anaitioeig and Aoinolg opoug
MponAnpwpég kal Aoinég anaIThoeIg
MpoPAeyn yia Aoinég enio@aAeic anaIThoelg

Anarthioeig and ouvdedpeva pépn (onp.33)

Oikovopikwv Kataotdoewv

'‘Opidog Etaipia
2009 2008 2009 2008
168.865 188.917 61.775 77.310
82.866 108.420 14.176 26.874
251.731 297.337 75.951 104.184
-9.931 -9.652 -4.704 -4.372
241.800 287.685 71.247 99.812
-2.997 182 -2.997 182
238.803 287.867 68.250 99.994
'Opidog Etaipia
2009 2008 2009 2008
9.652 6.106 4.372 3.692
3.656 1.206 691 840
-364 - -359 -160
-2.900 -796 - -
- 2.794 - -
-113 342 - -
9.931 9.652 4.704 4.372
'‘Opidog Etaipia
2009 2008 2009 2008
118.910 139.226 19.158 28313
51.790 86.898 25.760 40.939
-15.682 -13.613 -4.916 -4.096
155.018 212511 40.002 65.156
2.824 11.361 - -
15.450 31.487 1.488 906
34.065 11.120 - -
48.194 49.398 6.486 7.158
-1.424 -2.964 -946 -1.070
99.109 100.402 7.028 6.994
4 21 36.693 24.471
254.131 312.934 83.723 96.621

ITIc anaItnoeI§ and @opo e160dnpaTog Tng xprang 2009 nepidapBaveral nocod €12.138 xiA. (2008: €27.986 xIA) nou a@opa anaitnon enioTPoPng POPOU €16081NPaTog and KEpdn npon-
youpévav xproewy, nou ep@avilel Adym Cnpidv n BuyaTtpikn Tou Opidou otnv Apepikn Titan America LLC.

ITig 31 Aekepfpiou n XpovIKN aneIkOVIGN TRV ANAITACEWV €Xel WG £ENG:

(moad oe xiAabeg €)

Aev eival oe kaBuaTépnan kal dev eival anopeinpéva
Eival oe kaBuoTépnon aAAG 6x1 anopeinpéva
< 30 npépeg
30-60 npépeg
60-90 npépeg
90-120 npépeg
>120 npépeg

'‘Opidog Etaipia
2009 2008 2009 2008

88.879 120.841 61.980 81.365
24.362 35.702 4.508 1.878
18.760 24.197 3.825 3.560
12.825 16.590 1.803 207
5.562 7.442 1.615 206
4.634 7.760 2.964 2411
155.022 212.532 76.695 89.627

0 Noyapiaopog anaitioeic and neAateg dev eival Toko@dpog kal ouvibag diakavoviCetal oe: ‘Opidog 0-170 npépeg, ETaipia 0-170 npépeg.
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20. Anaithoeig kal nponAnpwpég (ouvéxeia)
(moaad oe xiAiabeg €)

Avaluon npofAéYewv yia enio@alei¢ anaiTnoei and neAaTeg
YnoAoino 1 lavouapiou

MpooBrkeg xpnang (onp. 5, 29)

Mn xpnaoiponoinBeioa npopAedn (onp. 5, 29)

XpnaoiponoinBeica npopAen

MpoaBrkn Adyw e€ayopdv

ZuvaMaypaTikég dla@opég

YnoAoino 31 Aekepfpiou

Avaluon npoPAéPewv yia Aoinég enic@aleic anaiTAoeIg

YnoAoino 1 lavouapiou

MpooBrkeg xpnang (onp. 5, 29)

Mn xpnaoiponoinBeioa npoPAedn (onp. 5, 29)
XpnaoiponoinBeica npopAedn

MpoaBrkn Adyw e€ayopav

ZuvaMaypaTikég dla@opég

YnoAoino 31 Aekepfpiou

21. Tapiaka &1a6éa1pa kal 1006Uvapa

(moad oe xiAidbeg €)

Tapeio
BpaxunpdBeopeg kaTabBéoeig

'‘Op1dog Etaipia
2009 2008 2009 2008
13.613 7.069 4.096 2.329
9.619 8.781 3.362 2.499
-3.615 -532 -1.429 -502
-4.144 -2.421 -1.113 -230
358 653 - -
-149 63 - -
15.682 13.613 4.916 4.096
'‘Opidog Etaipia
2009 2008 2009 2008
2.964 1.689 1.070 -
59 1.128 17 1.070
-1.457 - - -
-140 - -141 -
- 145 - -
-2 2 - -
1.424 2.964 946 1.070
'‘Opidog Etaipia
2009 2008 2009 2008
294 302 83 5
16.132 94.219 121 31.258
16.426 94.521 204 31.263

01 BpaxunpdBeopeg kaTaBéoeig anoTeAolvTal and kataBéoeig dYewg kal npobeapiag kabwg kal anod pénog. Ta npaypaTikd enitokia kabopiCovral oUpwva pe Ta Euribor enitékia, dianpay-

paTelovTal KaTa NepinTMon Kal éxouv pia péon nepiodo AMENG 7 npepav.

22. MeToxIkO ke@aAaio kai d1apopd and €kdoaon PeTOX@V UNEP TO GPTIO

(moad oe xAladec €, ekTGG av opileTal 51aPopeTIKG)

0 0uvoAIKGG aptBUOG TV EYKEKPIUEVOV UETOXWV elval: 2009 2008

Koivég petoxéq ovopaatikig a&iag €4,00 77.007.158 76.977.814

Mpovopiolxeg peToxég ovopaoTikig a&iag €4,00 7.568.960 7.568.960
84.576.118 84.546.774

MeToxég mou éxouv ekbobel kat TANPwG

Koivég peToxég

Mpovopiouxeq peToxég

Aiag@opad and
£kboon peToxav
unép To apTIO

ZUvoAo

KxaraPAnOei Ap1Bpdg peToxav €'000 ApiBpog peToxav €'000 €'000 ApiOpdg peToxav €'000
YnoAoino 1 lavouapiou 2008 76.963.614 153.927 7.568.960 15.138 22.826 84.532.574 191.891
KepaAalonoinon AnoBepatikdv - 153.927 - 15.138 - - 169.065
‘Ekdoon peToxwv and aoknon dikalwpaTwv

NPOQIPECENC AYOPAC PETOXAV 14.200 57 - - - 14.200 57
YnoAoino 31 AekepBpiou 2008 76.977.814 307.911 7.568.960 30.276 22.826 84.546.774 361.013
‘Exboon peToxav and doknon dikalopaTwv

npoalpéoens ayopac PETOXOV 29.344 117 - - - 29.344 117
YnoAoino 31 AekepPpiou 2009 77.007.158 308.028 7.568.960 30.276 22.826 84.576.118 361.130
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Oikovopikwv Kataotdoewv

22. MeToxikO ke@aAalo kal dia@opa and €kdoon peToxwv unép To apTio (ouvéxela)

(mooa oe xi\iabec €, ekTOG av opileTal Hla@opeTIKG)

Koivég petoxég Mpovopiouxeg peToxég LivoAo
161e¢ peToxeg ApiBpog peToxav €'000 Ap1Bpog peToxav €'000 ApiBpog peToxav €'000
YnoAoino 1 lavouapiou 2008 1.085.887 35.936 300 9 1.086.187 35.945
Ayopa 16iwv peToXnV 2.101.810 56.246 5.619 108 2.107.429 56.354
YnoAoino 31 AekepPpiou 2008 3.187.697 92.182 5.919 117 3.193.616 92.299
MNaAnon 16iwv peToxdv -18.403 -677 = = -18.403 -677
YnoAoino 31 AekepBpiou 2009 3.169.294 91.505 5.919 117 3.175.213 91.622

H xpnpaTioTnpiakn péon Tipn Twv koivav petox@v Tng A.E. Topévtav TITAN fitav yia To 2009 €19,12 (2008: €24,23) kai n xpnpatiotnpiakn Tipn kAeioipatog Tnv 31.12.2009 eival €20,32
(31.12.2008 €13,90).
Aikai@paTa NPoaIpéceng ayopag PETOXMV

Ta &ikaldpaTa NPoaIp€oews ayopag KOIV@Y PETOXMY NAPEXOVTAl OTA AVATEPQ OTEAEXN.
O1 peTaPoAég oTov apiBpo Twv u@IoTapévmV SIKaIWPATWOV NPOaIPECEME QYOPAC TWV PETOXMV EXOUV WG EEAG:

Mpdypappa 2004 [pdypappa 2007 Yivoho
YnoAoino 1 lavouapiou 2008 142.840 142.950 285.790
Aikaiypata nou napaxmpnrdnkav - 169.470 169.470
AikaiopaTta nou e€aoknbnkav -14.200 - -14.200
Aikai@paTta nou dev wpipacav -81.480 - -81.480
AikalopaTta nou diaypdgnkav -20.220 -17.580 -37.800
Ynohoino 31 AekepBpiou 2008 26.940 294.840 321.780
AikaiopaTta nou napaxwpnidnkav - 86.880 86.880
AikaidpaTta nou e€aokrnBnkav -23.950 -5.394 -29.344
AikaiopaTa nou dev wpipacav - -114.135 -114.135
AikaiopaTa nou diaypagnkav -2.990 -10.065 -13.055
YnoAoino 31 AekepPpiou 2009 - 252.126 252.126

Ta SikaldpaTa Npoalpéoews ayopag PETOX@V OTO TEAOG TOU XpOvou éxouv Toug akdAouBoug 6poug:

2009
Hpepopnvia An&ng Tipn doknang  TNpoypappa 2004 [Mpdypappa 2007 Llvoho
2010 €4,00 - 8.406 8.406
2011 €4,00 - 156.840 156.840
2012 €4,00 - 86.880 86.880
- 252.126 252.126
(mo0d oe xt\idbeg €, ekTé¢ av opileTal la@opeTikd) 2008
Hpepopnvia An&ng Tipn aoknong  Mpoypappa 2004 [poypappa 2007 Zivolo
2009 €4,00 26.940 = 26.940
2010 €4,00 = 129.870 129.870
2011 €4,00 = 164.970 164.970

26.940 294.840 321.780
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22. MeToxiké ke@aAalo kai dia@opa and €ékdoon peToxwv unép To apTio (ouvéxela)
Mpdypappa 2004

I71¢ 8 louviou 2004 n Etaipia evékpive éva npdypappa xoprynong petoxwv pe Tn d1a6ean péxpr 400.000 kolvav peTox@v peta Yhagou, katd Ta £tn 2004, 2005 kal 2006, o8 ouykekpIpéva
avaTepa oTeAéxn Tng ETalpiag kal Twv BuyaTpikdv Tng. H Tipn §168eong opioTnke aTnv ovopaoTikh a&ia Tng peToxng. ZUp@mva pe To npdypappa auté Ta XopnyoUpeva dikaldpaTa, Exouv pia
nepiodo wpipavong TpIKV TGV kal pnopolv va acknBoUv petd and To TéAog Tng neplddou wpipavong. Kabe dikaiwpa npénel va aoknBei péoa oe didoTnpa 6cddeka pPnvev anod Toug Xxpovoug
wpipavong Tng Goknaong Toug. LThv nepinTwonh nou n npoBeopio napéAdel TdTe Ta ouykekpipéva dikaldpata Ba akupwBolv apeTdkAnTa. i 6Aa Ta XopnyoUpeva dikaldpaTta anoteAei Bacikn
npoindbeon n ouvexng anaoxoAnon Twv dikaloUxwv kaBOAn Tn didpkela Tou npoypappatog xoprynang. O apibpog Twv dikalwpdTwv nou Ba xopnyeital kdBe xpdvo Ba e€apTnbei and évav
ap1Bpd deikTav anddoong, 6nwg eival n anddoon Twv peToxdv Tng AE Tolpévtav TiTdv oe ouvbuaopo pe Tnv anddoan Tou XpnpaTioTnpiou ASiv ABnvav kal Tnv anddoaon Twv peToxdv AAMwv
61eBvav eTalpi@v napaywyng Tolpévrou. O apiBpdcg Twv peToxdv nou Ba xopnyeital kdBe xpovo npocdiopileTal wg e€AC:

1) ‘Eva TpiTo Tou ikaldpaTog xopnyeital aveEapTnTa and Thv anodoon Tng petoxng Tng Etaipiag katd Tnv oAokAnpwon Tng nepiddou TV TPIGV XPOVaV.

2) ‘Eva TpiTo Tou SikaldpaTog XopNyeiTal cUP@@va pe Tnv anodoon Tng petoxng Tng AE Taipévtav TiTAv, GUyKPITIKG pe Tpeig deikteg Tou XpnpaTioTnpiou ABnvav katd Tnv Sidpkeia Tng
nepIddou TV TPIOV XPOVAV.

3) ‘Eva TpiTo Tou SIKAIOPATOG X0pNyeiTal cUP@®va pe Tnv anddoon Twv petoxav Tng AE Toipévrav TiTav ouykpITIKG pe dwdeka npokabopiopéveg eTalpeieq napaywyng ToIPEVTOU KaTa TN
61dpkela Tng nepIddou TV TPIOV XPOV®V.

0 AoyioTiKOG Xelpiopog Twv SikalmpaTmv nou napaxwpnénkav and To véo npoypappa éyive cupgwva pe To AMXA 2 “Mapoxég nou e€aptdvral and Tnv a&ia Twv petox@v”. Ta dikaldpaTta nou
npoépxovtal and To naAaid npdypappa dev epnintouv oto AMXA 2 kabBwg eixav napaoxebei npiv and Tnv npepopnvia eQappoyng Tou.

H edAoyn a&ia Twv SikalwpdTev nou napaxwpnbnkav To 2006, 6nwg auth anoTipAbnke cup@wva pe To povtého anotipnong Black-Scholes, Atav €37,27 ava 6ikaiwpa. Ta dedopéva nou
Xpnalponoinbnkav yia TV epappoyn Tou PovtéAou ATav n TIPA PETOXNAG KATA TV npepopnvia napoxng Tou dikai@patog €40,74, n avapevopevn peTaPAntoTnTa TIPHG peToxng (volatility)
22,03%, n pepiopaTikh andédoon 1,56% Kal To €TAGIO €NITOKIO XwWPig Kivouvo 3,67%.

ZTn xphon Tou 2009 aoknBnkav 23.950 dikalwpaTa, eved 2.990 dikal®paTa akupwnkav. Aev undpxouv GMa npog aoknon dikaigparta.

Mpodypappa 2007

¥1i¢ 29 Maiou 2007 n Etaipia evékpive Tn 8éanion véou Tpietolg Mpoypdppatog Mapoxng Aikaiwpatev Mpoaipeang Ayopag Metoxav (Mpdypappa 2007), n doknon Twv onoiwv Ba cuvdéeTal
pe Ta olkovopikd anoTeAéopaTa Tng ETalpiag kai Tnv nopeia Tng TIPAG TnG peToxng Tng. ZTa nAaioia Tou ev Adyw MpoypdppaTog, To AloiknTiké ZupBoUAio Tng ETaipiag Ba dikalolTal va xopn-
ynoel, katd Ta étn 2007, 2008 kal 2009, dikaldpaTa npoaipeang ayopaq péxpl 500.000 koivav peToxav Tng ETaipiag, pe Tiph 61d8eong ion pe Tnv ovopaoTiki a&ia Tng peToxAg, ATol 4 eupw
ava petoxn, oTa ekteAeoTikG péAn Tou A.L. Tng ETaipiag kal oTa d1euBuvTikd kal avaTepa oTeAéxn Tng ETalpiag kal Twv ouvdedepévav pe auThv eTaipidy, oTnv EAMAGda kal To e€wTepiko.
ZUpoewva pe To Mpdypappa autd Ta xopnyoUpeva dikaldpaTa, EXouv pia nepiodo wpipavong TpIGV eTOV Kal prnopolv va acknBolv peta and To TéAog Tng neplddou wpipavang. Kabe dikaimpa
npénel va aoknbei péoa oe 61doTnpa dwdeka pnvav anod Toug XpOvoug wpipavang Tng doknong Toug. ZTnv NepinTwon nou n npobecpio napéABel T6Te Ta ouykekpipéva dikal®paTa Ba aku-
pwBolv apeTdkAnTa. la 6Aa Ta xopnyoUpeva dikaidpata anoteei Bacikn npoilindBeon n cuvexng anacxoAnon Twv 6ikaloUxwv kaBOAn Tn Sidpkela Tou npoypdppatog xopriynang. O apiBpog
TV peToxav nou Ba xopnyeital kdBe xpovo npoodiopileTal wg e€AG:

1) ‘Eva TpiTo Tou SikaldpaTog xopnyeiTal cUPPVa Pe Ta oIkovopika anoteAéopata Tng ETaipiag.

2) ‘Eva TpiTo Tou SikaldpaTog XopNyeiTal cUpP@@va pe Tnv anodoon Tng petoxng Tng AE Taipévtav TiTAv, GUYKPITIKG pe Tpeig deikteg Tou XpnpaTioTnpiou ABnvav katd Tnv Sidpkeia Tng
nepiddou TV TPIOV XPOVAV.

3) Eva TpiTo Tou Sikal@paTog X0pnyeiTal cUp@wva pe Tnv anodoon Twv petox@v Tng AE Toipévrav TITav GUyKPITIKG pe TIG anodooelg peToxav §ndeka npokabopiopévay eTalpigy Napaywyng
Tolpévtou d1eBvag KaTa Th d1dpKela TG NEPIGOOU TV TPIGV XPOVMV.

0 AoyioTIKOG XeIpIopog Twv dikalwpdTwv nou napaxwphibnkav and To véo npdypappa €yive olpewva pe To AMXA 2 “Mapoxég nou e€aptdvTal and Tnv a&ia TV PETOXOV".

Katd Tn xprion Tou 2009, To Sikaimpa acknBnke yia 5.394 petoxég, 114.135 dikai@paTta npoaipeong dev wpipacay, eve 10.065 akupdbnkav. Ta undAoina 252.126 dikaldpaTta npoaipeong
6ev éxouv akopa aoknbei.

Tov MdpTio Tou 2009 n Etaipia evékpive Tnv 6168eon 86.880 SikaiwpdTwv npoaipeang ayopdg PpeToxqyv ota nAaiola Tou napandve npoypappaTog.

H edAoyn a&ia Twv 6ikalwpdTwv nou napaxwprinkav To 2009, 6nwe auth anoTipnbnke cUp@wva pe To povtého anoTipnang Black-Scholes yia 6Uo unokeipeveg aieg, ATav €8,41 ava dikai-
wpa. Ta dedopéva nou xpnaiponoinbnkav yia Tnv epappoyn Tou povréAou ATav n TIPA PETOXAG KaTad Thv npepopnvia napoxig Tou dikaldpaTtog €20,60, n Tunikh andkAion anoddoewv TIPAg
petoxng (standard deviation) 36,7 1%, n pepiopatikn anddoon 2,07% Kkal n andédoon Twv TpIETGV 0poAdywv Tou EMnvikoU Anpoaiou 3,649%.
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23. Noina anoBepaTika

) AnoBepartika TuvaMaypaTiKEG
OpiAog e1d1kQav AnoBepatiko S1a@opég Tuv/kég
. , TakTiko Eidiko ‘EkTaKTO 6lata€ewv  avanpoca-  avmioTaBpiong Sla@opég Zlvolo Aoingv
(moaad oe xiAdbeg €) , A X X . i k "
anoBepaTik0 anoBepaTikd anoBepaTikd  Kal VOP@V ppoyev KivéUvou peTaTponng anoBepaTiK@V
YnoAoino 1 lavouapiou 2008 64.145 14.995 331.003 143.806 3.421 48.346 -208.719 396.997
Noind ouvoAikd écoda -196 -160 - 61 126.950 - 5.798 132.453
ﬁsigg:ol:/llz)?lxmou ke@ahaiou and kepaAaionoinon _ _ 143,249 222972 _ _ _ 166221
Metagopa (o€)/and képbn eig véo 7.733 - 54.680 10.477 -2.372 - - 70.518
Ynohoino 31 AekepBpiou 2008 71.682 14.835 242.434 131.372 127.999 48.346 -202.921 433.747
Noina ouvoAika écoda -664 -6 - 3.655 -277 -558 -34.739 -32.589
MeTa@opa an6 anoBepaTika SikaIOPATWV
npooi(gsgnq npovpdppZToq 2004 " ) B 7257 . } ) B 7257
Avayvapion d1kaidpaTog npoaipeang Tng
peloPn@iag yia NWANCh peTox@v BuyaTpikAg
Kal PETQOPG OF anoBepaTiKa 7.395 = 20.625 8.074 -10.159 = = 25.935
YnoMoino 31 AekepPpiou 2009 78.413 14.829 270.316 143.101 117.563 47.788 -237.660 434.350
AnoBepartika TuvaMaypaTikEg
Eraipia e1dikov  AnoBepartiko Sla@opég
TaxkTiko Eidiko ‘EKTOKTO 6lata€ewv  avanpoca-  avrioTaBpiong Zivolo Aoingv
(mooa oe xi\idbec €) anoBepatik0 anoBepaTiké anoBepaTikd  Kal VOPWV ppoyev KIvéuivou anoBepatik@V
YnoAoino 1 lavouapiou 2008 56.638 1.769 319.141 132.859 - 48.346 558.753
Kepahalonoinon anoBepatikadv - - -143.249 -22.972 - - -166.221
Metagopa (o€)/and képdn eig véo 5.298 = 54.680 10.477 = = 70.455
YnoAoino 31 AekepPpiou 2008 61.936 1.769 230.572 120.364 - 48.346 462.987
KepaAalonoinon anoBepatikav - - = = = - -
MeTagpopd and anobepatikd SikalopaTWV
npooi(gegnq npoypdppl:)mq 2004 " ) B 7257 ) ) ) 7257
Metagopa (o€)/and képdn eig véo 4.631 = 20.622 5.968 = = 31.221
Ynohoino 31 AekepBpiou 2009 66.567 1.769 258.451 126.332 - 48.346 501.465

Opiopéveg and TIc eTalpieg Tou Opidou unoxpeolvTal, cUPEWVa Pe T epnopikn vopoBeoia nou 10xUel oTN X@pa Nou £dpelouy, va oxnpaTioouv NocooTo eni TwV eTnGiwV KaBapdv Toug
kepdav, 6nwg autd aneikoviCovral ota AoyioTika BifAia, oe TakTiKO anoBepaTikd. To avwTépw anoBepaTikd dev dUvatal va SlavepnBei kata Tn didpkeia Aeitoupyiag Tng Etaipiag.

Ta anoBepaTikd e16ik@V dlaTdEewv kal vopwy, oupewva Tnv EMnvikn @opoAoyikh vopoBeaia, e€aipolvtal Tou @opou eicodnpaTog, und Tnv npoiindBeon 611 6e Ba diavepnBolv oToug
peréxouc. O ‘OpiAog bev npotiBeTal va diaveipel Ta ouykekpipéva anoBepaTikd kal enopévag dev éxel npofei oe unoAoyiopd @dpou elcodnpaTog nou Ba NpoékunTe o nepinTwon diavopng.
Alavoph TV aveTépw anobepaTikv pnopei va npaypatonoinbei UoTepa anod éykpion Twv peToxwv o€ TakTIKA Mevikn ZuvéAeuon kal epooov éxel kaTtaPfAnbei o avaloydv @dpog and Tnv
Etaipia. MeTa&U TV anobepaTikav nepidapPdvovral kal €kTakTa @opoAoynBévra anoBepaTika.

Ta agopoAdynTa anoBepatika Tou Opidou nepidapPavouv anoBepaTikd nou éxouv oxnpaTioTei and Tnv ETaipia kar ané opiopéveq EAAnvikéG BuyaTpikég KaT' epappoyn avanTuElak®@y VOP®y.
0 N.3614/07 npoéPAee Tnv évTokn avaKTNGN TV €I8IKOV aPOPOAdYNTWV anoBepaTIKOV Nou oXnpaTioThKav ano Ti¢ enixelphoelg, peta&l Twv onoiwv kai n ETaipia kata Ti¢ xpnoeig 2003
kal 2004 oUppwva pe Tic SiatdEeig Tou N.3220/04, Ta onoia kpiBnkav napdvopa and Tnv Eupwnaikn Enitponn. Na Tov avaloyolvra @opo eicodnpatog, o Opidog eixe oxnpatioer npdpAeyn.
YOpoava pe Tic diatdEeig Tou averépw N.3614/07, and Ta anobepatikd Tou N.3220/04 nou ev TéAel unoPAnBnkav oe PopoAdynan, ol enixeipAcelg 61kalolvTo va a@alpécouy danaveg
enevbuoewv nou evénintav oTig S1aTGEeIg Twv avanTuglak@v vopwv 2601/98 kal 3299/04 kal auTd eixe WG anoTéAeapa eviog Tng xpriong 2008 va avTidoyiabei pépog Tng Nén oxnpaTiodeioag
npoBAeyng (onp. 8).

To anobepatikd avanpooappoy@v nepidapBaver a) Ty elloyn afia TV eVOWPATOV Kal QCWPATOV aKivnTonolincewv nocou €116,2 ekat. nou avaloyouce otnv ouppetoxn Tou Opilou
oTNnV KoIvonpakTikh eTaipia otnv Aiyunto Lafarge-Titan Egyptian Investments Ltd, péxpi Tnv npepopnvia Tng nAnpoug e€ayopag Tng and tov Opido, B) Tic petaBoAég atnv elAoyn afia
TV 5100e0ipwv NPog NWANGN XPNPATOOIKOVOPIK®Y OToIXEiwV Nocol €3,1 ekaT. kal y) T XpewaTikn dla@opa nou npoékupe peta&l Tng elAoyng a&iag kar Tng Tpéxouoag a&iag and Tnv
avayveopion dikaldpaTog npoaipeang Tng peloPngiag yia ndAnon petoxav Tng ANTEA Cement SHA noooU €1,8 ekar..

To anoBepaTikd ouvaMaypaTIK@V dla@opwyv peTaTponng aneikovicel TIG ouvaANayPaTIKEG 61aQOPES NOU NpoékuPav and TNV PeTaTPonA TV OIKOVOPIKOV KATAOTAOEWY TwV BuyaTpIKOV TOU
OpiAou oe E&vo vopiopa.

To anoBepaTikd cuvaAdaypaTik@v dla@opdv avtioTadpiong kivdivou aneikoviel TIG ouvaAaypaTikéG dla@opéc nou npoékudav and Tnv peratponn oe eup® Twv daveiwv oe E&vo
vOpIopa To onoia €xouv xapakTnpioTei wg avTioTdBpion kivdivou enévbuong Tou Opidou oTo e€wTepikd kAB®G kal TIG cuvaAaypaTikég dla@opég nou npoékudav and Tnv anoTipnon Twv
XPNPATOOIKOVOPIK®V £pyaAeimv nou xpnaoiponoinbnkav w¢ pé€oa yia avrioTabpiong Tapiak®v powv yia cuvaAayég oe Eévo vopiapa.
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24. Naveiopog

(mood oe xiAidbec €) 'OpiAog Etaipia
BpaxunpoBeapog 2009 2008 2009 2008
Advela og Tonikd vopiopa - (€) 244.773 116.786 127.432 65.187
Adveia oe Evo vopiopa 16.217 145.416 177 3.393
Aavelakég unoxpewaoeig Npog ouvdedepéveg enixelpnoeig - - - 19.000
Ynoxpe®oeic and xpnpaTodoTIKEG PIoBroeIg 845 943 - -
261.835 263.145 127.609 87.580
MakponpdBeapog
Tpaneikdg davelopog oe Tonikd vopiopa - (€) 357.517 664.881 499 125.000
Tpanedikdg davelopog oe EEvo vopiopa 147.948 87.107 - -
Opoloyiakd ddvela oe Toniké vopiopa 217.914 189.960 - -
Aavelakég unoxpedaoelg Npog ouvdedepéveg enixelpnoelg - - 634.000 634.000
Ynoxpewoeig and xpnpaTodoTIKéG PIoBroelg 2.286 3.245 - -
725.665 945.193 634.499 759.000
Zovolo daveiopol 987.500 1.208.338 762.108 846.580

H eUAoyn a&ia Tou daveiopol npooeyyilel auTh nou ep@avicetal ota BiAia, kaBawg o daveiopdg Tou Opidou kal Tng ETalpiag eival kuping pe kupaivopeva eniTokia.

AN pakponpdbeapou Tpanelikol daveiopol (e€aipolvral oI UNOXPEMOEIG ANG XPNPATOSOTIKES PIoBRGEIS):

) . '‘OpiAog Etaipia
(nooa oe xiAIGdeg €)
2009 2008 2009 2008

‘Eng 2 étn 29.158 172.563 534.499 125.000
And 2 éng 5 €étn 635.868 684.074 100.000 634.000
Mepioo6Tepo and 5 €tn 58.353 85.311 - -

723.379 941.948 634.499 759.000
Ta npaypatika eniTokia pe Ta onoia enifapuvOnkav Ta anoteAéopata eival Ta akoAouba:

‘Op1hog Etaipia
2009 2008 2009 2008

Tpanedikdg daveiopog (USD) 5,25% 4,56% 2,04% 4,00%
Tpanelikdg daveiopoc (JPY) 2,70% 2,70% - -
Tpanedikdg davelopog (EGP) 10,79% 10,60% = =
Tpanedikdg davelopog (GBP) 2,45% 6,94% 2,45% 6,94%
Tpanelikog daveiopog (BGN) 6,59% 7,58% - -
Tpanelikdg daveiopog (TRY) 17,01% 22,81% - -
Tpanedikdg daveiapog (MKD) 8,42% - - -
Tpanedikdg davelopog (€) 3,33% 5,23% 3,26% 5,33%
Ynoxpewoeig and xpnpatodotikég piodaoeig (USD) 5%-7% 5%-7% - -
Ynoxpewaoeig and xpnpatodotikég piobwoeig (TRY) 17%-19% 17%-19% - -
Ynoxpewaoelg and xpnpatodotikég piobwoelg (€) 6%-8% 6%-8% - -

Tpanelikog davelopdg oe E€vo vopiopa (cupnepidapBavopévav TOV UNOXPEOCERV aNd XPNPaTodoTIKEG pIoOWoeIg):

(moad o€ xiAtdbeg ovadec ava vopoua) ‘Opriog Eai pI'O

2009 2008 2009 2008
usb 290.517 488.879 254 4.718
JPY 3.001.128 3.501.316 - -
EGP 160.000 122.300 - -
GBP - 3 - 3
BGN 60.467 54.413 - -

TRY 14.794 2.693 = =
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24. Aavelopdg (ouvéxela)

0 'Opidog €xel TIG akOAouBeg pn xpnaiponoinBeiceg avoIKTEG NICTATIKEG S1EUKOAUVOEIG:

(m0ad oe xi\idbeg €) '‘Opidog Etaipia

Kupaivépevo enitokio: 2009 2008 2009 2008

- An&inpdBeopa evrog evag EToug 225.702 206.446 91.311 111.563
- An&inpdBeopa népav Tou evog £TOUg 647.421 471.245 39.501 50.000

0 'Opidoc d1aBéTel enapkeic, deopeupéveg Kal Pn, NNyEC XpnpaTodoTNaNg, yia TNV eEUNNPETNON PEAAOVTIKMV ENIXEIPNPATIKAOV QVAYK®OV.

H napouoca afia Tev unoxpe®oewv and xpnpaTodoTikég PioBOceIg avalueTal wg eEng:

(moad oe xIAabec €) '‘Opidog

Ynoxpewoeig and xpnpatodoTikéG piobnoelg - eAGXIOTN NAnpwpnh 2009 2008

‘Eng 1 éTog 1.006 962

And 1 éng 5 €tn 2.484 3.599

MepioodTepo anod 5 €tn - 104
3.490 4.665

MeANovTikéG xpnpaTooikovopikég dandveg and xpnpaTodoTikég piobwaoelg -359 -477

Mapovoa aia Twv unoxpedoewv and xpnpaTodoTIkEG PIoBwoelg 3.131 4.188

O1 xpnpaTodoTikég unoxpewoeig diao@aAiCovral and 1o dikaiwpa Tou ekpioBwTA va Tou enioTpagolv Ta picbwpéva neplouciaka oToixeia, oe nepinTwon abétnong Twv dpwv Tng olpBaong.

25. Ynoxpenaoeig cuvTa&lodoTIK®V NapoXmV

EAAG6a

H eMnvikn epyaTikn vopoBeaia npoPAénel n anolnpimon yia anoxdpnoh Adyw ouvta&iodotnong va Baciletal oTa Xpdvia unnpeaiag Twv epyalopévav aTnv eTalpia Aappdavovrag unddn Tig
anodoxég Toug kaTd Tnv npepopnvia anoxapnong. O ‘OpiAog xopnyei peyaAlTepn anolnpiwon yia anoxawpnon Adyw ouvta&iod6Tnong, ano ekeivn nou opicel o vépog. O anolnpikoeig Adyw
anoxwpnong yia ouvta&loddtnon dev xpnpatodoTouvtal and €161k ke@AAala, P O UNOXPEWOEIG NOU NPoEpxovTal and TETolou eidouc deopeloeIc anoTIP®VTAl PE QVAAOYIOTIKEG PEAETEG
nou eknovouvtal and ave€apTnTeg avaloyioTikEG eTalpieg. H TeAeuTaia avaloyioTikn peAétn npaypaTtonombnke Tov Aeképfpio Tou 2009. 01 Bacikéc unoBéoeig nou uioBeTiBnkav yia Tnv
eknévnon Tng peAETng aUTAG ATav éva eniTokio NpoeEo@Anang Tng TaEewg Tou 5,9% (2008: 5,2%), éva péoo nocooTd alEnong Twv Piodov peta&u Tou 5,5% kal 6,4% (2008: 5,5%-6,4%)
ka1 TéA0G pia eTRoIa alEnon TV PeMOVTIKGV ouvTaEenv Tng TaEewg Tou 3% (2008: 3%).

HMA
I11¢ BuyaTpikég Tou Opiou oTig HIMA ugioTavtal npoypappata kaBopiopévav napoxmv KaBwg kal Aoind npoypdppata cuvta&iodoTikev napoxav. H péBodog AoyiaTikonoinong Twv TeAeuTaimy,
01 unoB£ceIq yia TNV aNoTipnon Toug Kal N ouXVOTNTa TwV anoTipAocewy, eival NapOPOIES Pe eKeiveq TwV NpoypappaTwy kaBopiopévmy napoxmy.

Mpdéypappa ouvTa&iod4TNoNg pe CUPPETOXNA NOAADV £PYOSOTHOV

Opiopévor epyaldpevol auppeTéxouv oe éva npdypappa kabopiopévav el0Qop®v nou unootnpiletal and To OwWPaTEIo, GNOU CUPPETEXOUV NePICOOTEPOI TOU evOg epyoddTeg. To npdypappa
Sev undkertal otn diaxeipion Twv BuyaTpik@v eTalpidv nou éxel o ‘OpiAog oTig HIA kar ol elo@opég kaBopilovTal cUp@wva pe TG npoBAéYelg nou anoppéouv and Tig 1I0xUouoeg oupPaoeig
epyaciag. To Uog Twv eI0Qopv ennpealetal and Tnv ke@aAalakn kKaTAOTACN TOU NPOYPAPPATOG.

EninpéoBeto npdypappa napoxwv

ZKondg Tou npoypdppaTog eival n olaTacn eveg pn xpnpaTodoTolpevou npoypappatog avaPaArrépevav apoiBav yia opiopévo apiBpd uPnAopiodwy oTeAexmv olp@wva pe Tn vopobeaia
nou ioxvel oTig HIMA. Tia To okon6 autd or BuyaTpikég eTalpieg aTig HIMA dnplolpyncav éva enikoupikd Tapeio @OTe va NpowBroouV TNV NANPWPNA TV GUYKEKPIPEVWVY QpPoIP®V GTOUG
ouppeTéxovTeg p€ow TOU NPoypappaTog. ZUp@wva pe To npdypappa autd pnopolv va avaBaAlouv éva nocooTd Twv apolBwv Toug yia To 1oxUov éT1og. H eTalpia eio@épel To 50% Twv
£10QOPAV NOU SiVOUV 0 CUPPETEXOVTEG Kal O onoieg dlapop@@vovTal cUPP®VaA PE TNV KEPaAalakh KaTGoTaon TOU NpoypappaTog.

‘OAa Ta npoypdppaTa kabopiopévav ouvTaElodoTIK@Y NAaPoX®V TwV BuyaTpikdV eTalpidv Tou Opidou oTnv Apepikn, ekTog ano éva, €xouv oTapaThoel va 6éxovral véa péAn KaBwg eniong kal
va npoopeTpolv and Tnv npepopnvia auth, éTn Bepedinong cuvta&lodoTikou dikaldpaTog. Ta npoypdppaTta autd dev éxouv onpavriki enidpacn otov ‘OpiAo. TéAog undpxel éva npdypappa
kaBopiopévav napoxwv yia petd Tnv é€0do and Tnv unnpeaia (yia opiopévoug ev evepyeia kabmg Kal npanv epyaldpevoug) 6nou ol Hikalolxol Tou NPoypappaTog autol, AapBAvouv Napoxeg
6nw¢ eival n 10Tpo@appPakeUTIKA NepiBaAPn and Tnv npepopnvia Tng Npdéwpng ouvta&loddTnong €wg kal Tnv npepopnvia nou BepeAivveral dikaimpa nAdpoug cuvta&loddtnang. H Etaipia
éxel éva npoypappa Kabopiopévav eI0Qop®V yia Toug epyaldpevoug.

Opiopéva anoé Ta npoypappata Twv Buyatpikdv Tou Opidou otnv Apepiki 6iaTnpolv oToixeia evepynTikol Ta onoia enevdliovral kata nepinou 55% oe peToxéq kal 45% oe oTabepéq
enevdUoelq. O1 Baoikég unobéaoeig nou uioBeThBNKav yia TNV ekNGVNON TNG PeAETNG yia Ta cuvta&lodoTikG npoypappata Twv Buyatpikdv Tou Opidou oTnv Apepiki ATav enitokio npoe€6@Anong
6% (2008:6,5%), kal avapevopevn anddoon aToixeinv evepynTikoU 8% (2008: 8,5%).
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25. Ynoxpenaoelg auvtallodoTik@v napoxwv (cuvéxeia)

Ta noad, Ta onoia avayvepilovral ota anoteAéopata xphang oo Aoyapiacpd GAAa é€oda ekpetaAeuang (BA. onp. 4) kal a@opoUv Ta npoypdppata kaBopiopévay GuVTAEINBOTIKOV NAPOXHV
Kal AoIngv npoypappatev kaBopIopEévav napoxmy, Exouv wg eEng:

(moad oe xiAadeg €) 0|J 1hog ETQIpIO
2009 2008 2009 2008
KéoTtog Tpéxouoag unnpeciag 3.079 2.233 1.663 1.743
XpNnpaTooIKovopIK KOOTOG 3.021 3.020 1.959 1.775
LUVEVMOEIG eNIXeIPNOERV 2 102 - -
AvahoyioTikég Cnpieg/(képdn) 1.465 4.202 525 1.452
7.567 9.557 4.147 4.970
Avapevopevn anddoon Twv NePIOUCIAKOV OTOIXEIWV TOU MPOYPAPPaTOG -481 -782 - -
KaBapé kéoTog xphoewg 7.086 8.775 4.147 4.970
EninpéoBetn anaitolpevn npdPAeyin - 12 - -
EninpdoBeteg kaBopiopéveg napoxég nou nAnpwdnkav népav Twv npoPAendpevav 3.535 4.053 3.535 2.709
10.621 12.840 7.682 7.679
Mood nou enifapuvav Ta GAAa é€oda ekpeTaMeuong 7.600 9.820 5.723 5.904
[Mood nou emiBapuvav Ta £é€06a xpnpaTooikovopikAg AeiToupyiag 3.021 3.020 1.959 1.775
Moaa nou emiPapuvav Tnv expeTaAAeuan 10.621 12.840 7.682 7.679
Mapouca afia Tng unoxpe@aews Kata Tnv An&n Tng xpnong 58.693 60.306 35.458 37.665
Meiov oToixeia evepynTikoU npoypappatwv Apepikig -6.407 -5.904 - -
52.286 54.402 35.458 37.665
Meiov pn avayvwpiopéveg avaloyioTikég Cnpieg -10.458 -13.245 -11.696 -13.963
KaBapn unoxpéwon otnv Katdotaon Oikovopikng Oéong 41.828 41.157 23.762 23.702
AvdAuon Tng unoxpéwaong nou kataxwphdnke otnv Kataotaon Oikovopikng Oéang: '‘Opidog Eraipia
(moaad oe xiAdbeg €) 2009 2008 2009 2008
YnoMoino évap&ng 41.157 39.332 23.702 21.102
ZuvoAikn dandvn - onwg auTh epgaviceTal napandve 7.086 8.775 4.147 4.970
EninpdoBetn anaitodpevn npoBAeyn - 12 - -
MpooBrikeg Adyw e€ayopwv 21 846 - -
ZuvaAhaypaTikég S1apopég -184 227 - -
MAnpwpég napox@v kata TNV didpkeia TNG XPHoews -6.252 -8.035 -4.087 -2.370
YnoAoino An&ng 41.828 41.157 23.762 23.702
‘OpiAog
AvaAuon Tng Kivnong TV GTOIXEIGV eVEPYNTIKOU Npoypappatev Apepikng 2009 2008
EvAoyn aéia oToixeiwv evepynTikoU oTnv apxnh Tng nepiddou 5.904 8.195
Avapevopevn anddoon 481 782
Eiopopég eTalpeiag 375 299
QoeAnpata nAnpwbévTa -748 -852
AvaloyioTikG képdn/Tnpieg 619 -2.843
ZuvaMaypaTikn diagopad -224 323

EuAoyn afia oToixeiov evepynTikoU oTo TéAog Tng nepiddou 6.407 5.904




26. MNpoPAéyeig
‘Op1dog

(mooa oe xi\idbec €)

MpoPAeyn yia anokaTdoTacn Aatopeinv
Mp6BAedn yia Aoinoug @époug
MpoPAedn yia evbexdpeveg UNoXpewoelq
and 6IKaoTIKEG anoPAceIg

Noinég npoPAéyelg

(moad oe xiAiabec €)
Makponp6Beapec npoPAéeig
BpaxunpdBeopeg npofAédeig

Etaipia
(moaad oe xiAabeg €)

MpoPAéYeig yia anokaTaoTaon Aatopeinv
Noinég npoPAéyeig

(moaad oe xiAabeg €)
Makponp6Beapeg npoPAéeig
BpaxunpdBeopeg npofAéPeig

Mn xpnoipo- Xpnoipo- ZuvaMo-
1 lavouapiou Mpoacbrkeg noinBeica noinBeioa MpoacBnikeg Aoyw YPQTIKEG 31 Aekepppiou
2009 xpnong npofAeyn npofAeyn e€ayopav S1a@popég 2009
(o] 11.166 857 -1.175 -708 253 -141 10.252
B 1.016 40 = -438 = -27 591
A 2.961 434 -6 -429 - -100 2.860
6 11.235 187 -3.039 -2.620 - -147 5.616
26.378 1.518 -4.220 -4.195 253 -415 19.319
2009 2008
16.660 23.115
2.659 3.263
19.319 26.378
Mn xpnoipo- Xpnaipo-
1 lavouapiou MpooBrikeg noinBeica noinBeica MpocBrikeg Adyo 31 AexepPpiou
2009 xpnang npopAedn npopAeyn e€ayopov 2009
(o] 2.182 341 -463 -165 = 1.895
6 - 343 - - - 343
2.182 684 -463 -165 - 2.238
2009 2008
1.929 2.062
309 120
2.238 2.182

a. Avtinpoownelel Tnv napoUoa a&ia Tng ekTIpdpevng Sandvng yia anokatdoTacn Twv AaTopeinv petd and Tnv nalcon Tng AeiTtoupyiag Toug kaBwG kal GAA@V NapOPOImY UNOXPEWOEWV.

H ouykekpipévn npoPAedn avapéveral va xpnoiponoinbei oe d1aoTnpa ano 2 éwg 50 €tn.

B. Agpopa npoPAedn yia Tnv KGAUPN peMOVTIK@V dla@opmv and @opoioyikoUls eAéyxoug. H xpnoiponoinon Toug avapéveral va yivel péoa oTa endpeva 5 €Tn.

Y. Apopd danaveg nou evdéxertal va npokUPouv oTo P€AAOV yia TakTonoinon OIKaoTIK@V Oiekdiknoewv and TpiToug évavti Twv eTalpi@v Tou Opidou. H cuykekpipévn npdBAedn avapéveral
va xpnolponoinBei kuping atoug endpevoug 12 prveg.

6. Apopa diagopeg npoPAéPelg yia KIVOUVOUG ek Twv onoiwv kavévag pepovapéva dev eival ouoiddng yia Tov ‘Opido. Or ouykekpipéveg npoPAédelg avapéveral va xpnoiponoinfolv oe

61d0Tnpa anod 2 éwg 20 étn.

nPooPIzMOz: LNPEINOEIC EMi TWV
Oikovopikwv Kataotdoewv
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27. Noinég pakponpoBeopeg UNOXPEWOEIQ
(moad oe xiAdbeg €) 0p|7\0§ ETOIPIO
2009 2008 2009 2008

KpaTikég enixopnynoeig 6.533 6.598 5.806 6.104
KataBoAn eninAéov Tipripatog yia e€ayopa Buyatpikov (onp. 34) 1.070 4.545 - -
Noinég pakponpdBeapeq unoxpedoelq (onp. 34) 29.831 2.648 = =

37.434 13.791 5.806 6.104

ZTI¢ Aoinég pakponpdbecpeg anaitnoelg Tng xphong 2009 cupnepidapBaveral peTald GAwv: a) To Nocd Twv €19,4 ekar., To 0Noio a@opad Tnv evAoyn aia Tou Sikai@paTog nou o ‘OpiAog
€xel XOpnynaoel aToug PeToxoug peloPngiag kal ouykekpipéva oTig European Bank for Reconstruction and Development (EBRD) kai International Finance Corporation (IFC), va dntricouv
v e€ayopa and Tov ‘Opido Tou nocoaTou Toug oty ANTEA Cement SHA, Bdoel npokaBopiopévav 6pav, kal B) To Noad Twv €6,2 ekat nou a@opd avelAnppévn unoxpénaon Tng BuyaTpikig
eTalpiag Tou Opidou oTnv AiyunTto Beni Suef npog Tnv Tonikn Anpdoia Enixeipnon HAektpiopou.

H avdAuon Tov KpaTIKQV enixopnyhoewv éxel og eEAg: 'OpiAog Eraipia
2009 2008 2009 2008
MakponpoBeopeg 6.533 6.598 5.806 6.104
Bpaxunpdbeopeg (onp. 28) 298 302 298 302
6.831 6.900 6.104 6.406
(moaad oe xiAabeg €) 0|JI}\0(: ETolplo
2009 2008 2009 2008
YnoAoino évap&ng 6.900 7.308 6.406 6.747
Mpoobrkeg anod e€ayopég - 43 - -
Mpoobnkeg 345 - - -
AnooBéoeig (onp. 29) -414 -451 -302 -341
YnoAoino Anéng 6.831 6.900 6.104 6.406

O1 kpaTIKEG enixopnynoeig kaTaxwpouvtal aTnv elAoyn a&ia Toug 6Tav undpxel n BeaidTnTa 6TI n enixoprynon 6a eionpaxbei kal o ‘Opidog Ba cuppop@wbei pe 6Aoug Toug OXETIKOUG
6pouc.

O1 kpaTIkég enixopnynaoei nou npoopidovTal yla ayopd evompaTev aKIVNTOMOINOEWV KaTaxwpolvTal oTIC Pakponpobeopeg unoxpenaoelq kal AoyiCovral otnv kaTGoTacn Aoyapiacpou
anoteAeopatwv pe Tn péBodo Tng otabepng andoPeong oUp@wva pe Tnv didpkeia TnG avapevopevng w@EAIpng wng TWV aVTIOTOIXWV ENIXOPNYOUPEVMV NAYimV.

01 kpaTIkEG enixopnynoeig nou a@opolv danaveg, avaBaAlovTal kal kKaTaxwpoUvTal aTnV KaTAaTaon Aoyapiacpou anoTeAeopaT@V OTAV KATAXWPEITAl Kal N enixopnyoUpevn danavn €101 MOTE
VQa UNGpXel avTioToiXnon Tou e06dou pe Tn dandvn.

28. MNpopnBeuTéc Kal AoINEG UNOXPENDTEIG

(moaad oe xiAabeg €) Opl)\oq Eraipia
2009 2008 2009 2008

MpopnBeuTég 111.265 134.755 24.808 26.569
Ynoxpewoeig oe ouvdedpeva pépn (onp. 33) 1.356 675 13.036 13.111
NoInég unoxpewoeig 33.248 36.277 7.224 8.403
‘E€060 xpnoew¢g douleupéva kal ayopég unod Taktonoinan 35.232 38.970 9.245 20.877
Ynoxpewoeig e aoPaAIGTIKOUG 0pyavIoPoUG 4.583 5.182 2.956 3.115
MpokaTaBoAég nedaTav 37.144 18.969 872 1.053
MepiopaTa nAnpwTtéa 377 410 332 353
KpaTtikég enixopnynaeig (onp. 27) 298 302 298 302
Noinoi gpépol 19.322 19.611 1.574 1.788

242.825 255.151 60.345 75.571

O1 Aoinég unoxpewoelg anoteAouvTal KUPiwg and PeTa@opika ToIPEVTOU Kal NPAT@V UA®Y, KaBWG eniong and napenopeveg NapoxEC 0TO NPOCWNIKO.
O1 6pol Kal UVBNKeS TV AVWTEPW XPNPATOOIKOVOPIK®V UNOXPEMOEWY €XOUV w¢ £EAG:

O1 npopnBeuTég dev eival Toko@OPOC Aoyaplaopog kal ouvhbBwg diakavoviletal oe: ‘Opidog 0-120 npépeg, Etaipia 10 -120 npépeg.

O1 Aoinég unoxpewoeig dev eival Toko@dpog Aoyapiacpdg kai ouviBwg diakavoviCovral oe éva priva yia Tov ‘OpiAo kar Tnv ETaipia.



29. Tapiakég po€g anod AeiToupyikég dpaoTnpIOTNTEG

(moad oe xiAadeg €)

KaBapd képdog xprioewg

Mpocappoyég Tou képdoug o oxéon pe TIG eENG ouvaAAaYEG:
®bpoug (onp. 8)

AnooBéoeig evo@patwv akivnTonomoewv (onp. 11)

AnooBéoeic acwpaTwv akivntonomaoewv (onp. 13)

Anoapéaeiq kpaTikaV enixopnynceav (onp. 27)

Anooféoeig d1adikaciag dilapdpewong AaTopeinv

Aandvn anopeinong oToixeiwv evepynTikol (onp. 4,11,13)

KaBapo képdog and nwAnon evo@patwv akivntonomoewy (onp. 4, 5)
MpoBAeyn yia enio@aleic anaIthoeig nou xpe@dnke oTnv katdotacn anoteAeopatwv (onp. 5, 20)
MpoBAeyn yia ana&iwon anoBepatwv (onp. 4, 19)

MpoBAeyn yia anokatdoTacn Aatopeinv (onp. 26.0)

MpdPAedn yia enibikeg anarrnoeig (onp. 26.y)

Noinég npoPAéyeig (onp. 26.5)

MpoRAeyn yia anolnpiwon npoownikol Adyw ouvra&iodétnang (onp. 4, 25)
Meiwon a&iag enevduTik@v nayiev (onp. 12)

Znpia and npéwpn eE6¢pAncn daveiou

‘Ecoda ano6 Tékoug Kai képdn and cuvaMaypaTikég Siagopég (onp. 6)
‘Ecoda ané pepiopata

‘E€0da and Tokoug kar Cnpieg and ouvaAdaypartikég Sia@opég (onp. 6)
Znpiég anod xpnpaToolkovopika epyaheia (onp. 6)

(Képdn)/tnpiég ouppeToxdv Kal xpeoypaewv (anp. 6)

‘ExnTwon Adyw e@ana& nAnpwpnc Tou @opou eicodrpatog (ony. 6)
AikaiopaTa npoalpéoeng ayopag petoxav (onp. 7)

YuppeToxh ota képdn ouvbedepévav eTalpidv (onp. 15)

MeTtaBoAég oTo ke@dAalo kivnong:

Meiwon/(aU&non) anobepatwv

Meiwon anaithoewv an6 neAdteg kal Aoinoug Adoyapiacpoug
Meiwon/(at&nan) Aoin@v pakponpdBecpwy AITOUPYIKOV aNaIThoemy
(Meiwon)/atEnon Tpexouomv unoxpe@oewv (MAnv Tpanelov)
Eiopoég 8100ecipwv and Tnv kUpia ekpeTaAAeuon

2TnV KATAOTAON TAPIOK®Y POWV 01 eIonpA&eig and TNV NWANON evompaTwy akivntonoinoewv unoAoyidovral wG akoAoUBng:

Avandofeotn aia kata Tnv npepopnvia ndAnong (onp. 11)
Képbog/(Cnpia) and Tnv nwAnan evompaTtwv akivntonoinoewv (onp. 4)
Eionpd&eic and Tnv nwAnon evowmpatwy akivnTonoinoemv

'Op1dog Etaipia
2009 2008 2009 2008

121.901 210.023 46.446 105.964
36.238 -7 33.401 7.328
95.566 94.429 11.957 11.360
16.380 14.539 - -
-414 -451 -302 -341
868 961 - -
2939 2.799 760 -
-3.695 -4.505 -1.820 -26
4.606 9.377 1.950 3.067
3.292 1.206 332 680
-318 -106 -342 -588
428 2.752 - -
-2.852 -704 343 -4.413
4.065 5.767 2.188 3.195
- - 400 200
1.321 58 - -
-19.349 -20.530 -3.600 -2.430
- -283 -5.119 -7.699
74.632 79.484 34.085 30016
4112 1.392 2779 4308
-39 639 3 118
-139 -144 -139 144
2.520 3.697 1.522 2.396
-1.080 -3.519 - =
38.844 -35.024 24.629 -15.403
38.115 17.128 9.342 27.428
1.221 -2.647 91 -165
-30.399 42.055 -18.521 12.851
388.763 418.386 140.385 177.702
3.791 3.231 855 678
3.695 4.505 1.820 26
7.486 7.736 2.675 704

nPoOPIEMOL: 2NPEINCEIC EMi TWV
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30. Zuvevwoeig enIXeIpRoEmV

Mooa kAeidpevng xprang 2009

ITIG 22.4.2009 o Opidog npoéPn otnv e€ayopd petd and dnpdoia npoo@opd, nocoaTol 3,6529% Tou peToxikoU KepaAaiou Tng BuyaTpikAg Tou eTalpiag otnv XepPia Titan Cementara Ko-
sjeric A.D. katafdAAovtag To Noc6 Twv €2,6 ekat.. MeTd Tnv avwTépw e€ayopd o ‘OpiAog KaTéxel NA€ov To OUVOAO TV PETOXWY TNG QVWTEP® £TaIPIaC.

ITic 3.6.2009 o Opidog e€aydpace noocooTd 25% Tng eTalpiag MoloAdvn A.E kaTaBaAAovtag To nood Twv €0,5 ekat.. XTI 23.12.2009 o ‘Opidog oAokAnpwaoe Tnv e€ayopd Tng €Talpiag
MoCoAavn A.E anoktévTag To undAoino 75% Tou peToxikoU Tng kepaAaiou kal kataPaAAovrag To noood Twv €1,3 ekat.. H MoloAavn A.E. hoyioBnke péxpr Tnv 23.12.2009 pe Tn péBodo Tng
kaBapng Béong kal evowpaT®bnke pe Tn pébBodo TG OAIKAG evonoinang OTIG evonoinpéveg olkovopikég kaTaoTaoelg Tou Opidou and Tig 23.12.2009.

ITIG 26.5.2009 o ‘Opidoc unéypale oup@wvnTikd e€ayopag Tou 100% Twv peToxwv Tng eTalpiaq Zw@opol Aopikd YAika A.E, n onoia kal evowpat@Bnke oTIC evonoINpéveg OIKOVOPIKES
kataoTdoelg Tou Opidou, pe Tnv péBodo Tng oAikAg evonoinong.

X71¢ 23.10.2009 0 ‘Opidog e€aydpace évavti Tou nocou €0,02 ekat. To 100% Twv peToxdv Tng eTalpia¢ Mamaja Real Estate B.V., n onoia kal evowpaTdBnke OTIC VONOINPEVES OIKOVOPIKESG
kaTaoTdoeig Tou Opidou pe Tnv pébodo Tng oAIKAG evonoinong.

Z71¢ 13.11.2009 0 Opidog e€aydpace To 100% Twv peToxav Tng eTalpia¢ Dancem Aps évavti Tou nocoU €0,06 ekaT., n onoia kal eVvowPaTOBNKE OTIG EVOMOINPEVEG OIKOVOPIKEG KATAOTAOEIG
Tou Opidou pe Tnv péBodo Tng oAikAG evonoinang.

I71¢ 30.12.2009 o Opidog e€ayopace évavtl Tou noool €9,2 ekat. To 99% Twv peToxwv Tng eTalpiag Aatopeia Tavaypag A.E, n onoia kal evowpatdBnke oTIG evonoinpéveg 0IKOVOPIKES
kataoTdoelg Tou Opidou pe Tnv péBodo oAikAg evonoinong.

Ta oToIxeia evepynTIKOU KOl UNOXPEWOEMY TOV QVATEPW ETAIPIOV, ONWE QUTA €XOUV NPOCWPIVA anoTIpnBei KaTa Thv npepopnvia anodkTNong Tng, napaTifevral KATWTEP®:

(moaad oe xiAdbeg €) Natopeia Tavaypag A.E. Noinég Etaipieg

EvAoyn a&ia nou
EvepynTiko QvayvmpioTnke Thv
npepopnvia e€ayopag

EUAoyn a&ia nou
avayvwpioTnke Tnv
npepopnvia e€ayopag

NoyioTiki aia kaTa TV
npepopnvia e€ayopag

NoyioTiki a&ia kaTa TNV
npepopnvia e€ayopag

Mn kukAo@opoUvTa nepiouciakd oToixeia 857 857 130 130
Anobépata 606 606 4 4
AnaITAceIg Kal NponAnpwpég 5.400 5.400 60 60
AiaBéoipa kal Tapiaka 100d0vapa 378 378 80 80
Livolo evepynTikou 7.241 7.241 274 274

Ynoxpedaoeig

Makponp6Beopeg TpanelikEG UNOXPENTEIG 182 182 = =
BpaxunpdBeopeg Tpanedikég unoxpewoelg 1.694 1.694 - -
AvaBoAropeveg @opoAoyIkéG UNOXPe®aelg 148 148 - -
NoInég unoxpewaeig Kal popol NAnpwTéol 3.427 3.427 12 12
L0VOAo UNOXPEDOERV 5.451 5.451 12 12
KaBapri 6éan 1.790 1.790 262 262
Aikaigdpata Meloyngpiag -18 -

ZuvoAiki anokTnBeioa kaBapn Béon 1.772 262

Ynepa&ia nou npoékue ano tnv e€ayopa (onp. 13) 7.429 1.690

Apoifn nou kataPAnBnke ae peTpnTa 9.201 1.952

Tapiakég poég yia e€ayopéq:

Apoipn e€ayopdg nou TakTonoinBnke pe petpnta 9.201 1.952

AlaBéoipa kal Tapiaka 100d0vapa nou anoktrBnkav kata Tnv e€ayopa 378 79

Buyatpikng

Tehikn Tapiakn ekpon yia e€ayopég eTalpidv 8.823 1.873

H oAokAdpwon Tng anoTipnong Twv avwTépw anokthoewv Ba npaypatonoinBei evrog dkdeka pnvav and Tnv npepopnvia e€ayopag Toug.

01 avTépw aVaPEPOPEVES ETAIPIEC EXOUV GUVEIOPEPE! OTOV KUKAO £pyaci®V Kal aTa AeiToupyika képdn/(Cnpieg) npo Tékwv kal anooBéaewv Tou Opidou, and TNV npepopnvia andkTNGNG TOUg
10 N000 TwvV €57 XIA. kal €(8) xiA. avTioToixa. Eav n e€ayopd Twv napanave etaipidv eixe AaBel xwpa and Tnv apxn Tng Xxpong Ta AeIToupyika képdn npo TOKwV kai anooBéoewv Tou Opilou
Ba eixav avéABel oTo noo6 Twv €331.410 xiA. Kal 0 KUKAOG epyaci®v and Tig ouvexiCopeveg dpacTnpidTnTeg Tou Opidou, Ba eixe dlapop@wbei oTo Nood Twv €1.366.765 XIA..
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30. Luvevaoelg enixeipnoewv (cuvéxela)
Moga nponyoupevng xpriong 2008
IT7I¢ 6.5.2008 0 ‘OpiAog anéktnoe To unoAoino 50% Tng kolvonpakTikAg etalpiag Lafarge Titan Egyptian Inv. Ltd pe Tig BuyaTpikég Tng eTalpieg Alexandria Portland Cement Co. S.A.E, Beni

Suef Cement Company S.A.E., Four M Titan Silo Co. LLC, Misrieen Titan Trade & Distribution, East Cement Trade Ltd, Alexandria Development Co. Ltd. Ano6 Tnv id1a npepopnvia o1 avwTépw
£TaIpieC EVOWPATMVOVTAI OTIG 0IKOVOPIKEG KaTaoTaoelg Tou Opidou pe Tnv péBodo Tng oAIKAG evonoinong avTi Tng avaAoyikhg pedddou.

ITI¢ 17.4.2008 0 ‘Opihog npoéPn otnv e€ayopd Tou 50% Tng Adocim Cimento Beton Sanayi ve Ticaret A.S otnv Toupkia n onoia evowpaT®BnKe OTIG OIKOVOPIKEG TOU KATAOTACEIG Pe TNV
p€Bodo Tng avaAoyikng evonoinong Thv aveTEP® hpepopnvia.

ITIc 21.12.2007 o Opidog unéypade cup@wvnTikd e€ayopag Tou 100% Twv peToxadv Tng eTalpiag Aopikn Mnetov A.E. n onoia and mi¢ 15.1.2008 evowpaTdBnke OTIC evonoinpéveg
olkovopikéc kataoTdoelg Tou Opidou, pe Tnv péBodo Tng oAikAg evonoinong.

ITIG 6.5.2008 0 ‘OpiAog npoéPn otnv e€ayopd Tou 65% Tng Alba Cemento Italia SHPK otnv AABavia. H eTaipia evompaTaBnke oTig oikovopikég kaTaoTdoelg Tou Opidou pe Tnv péBodo Tng
nAfnpoug evonoinong Tnv avaTépw npepopnvia. ZTic 20.11.2008 10 nocooto Tou Opidou aTnv aveTépw eTalpia peidbnke oto 39% wg éppeco anoTéAeopa TG peTaBoANg TG CUPPETOXNG
Tou Opidou otnv Antea Cement Sh.A.

ITIc 14.5.2008 o Opihog e€ayopace To 100% Tng eTalpiac Aatopeia Baxou A.E. n onoia evowpat@Bnke oTI¢ oikovopikég kaTaoTdoelg Tou Opidou pe Tnv pébodo Tng nAnpoug evonoinong
TNV aveTEPW npepopnvia.

ZT71¢ 22.10.2008 0 ‘Opidog e€aydpace To 100% Tng eTalpiag AaTopeia Oiofng A.E. n onoia evowpatdbnke oTig olkovopikég kaTaoTdoelg Tou Opidou pe Tnv péBodo Tng NAnpoug evonoinong
TNV avwTépw npepopnvia.

ITIG 04.11.2008 o ‘OpiAog, péow Tng BuyaTpikng Tou Titan Cementara Kosjeric A.D., e€ay6pace To 100% Tng eTaipiag DNJEPR Investments | B.V. n onoia evowpaTt@Bnke oTIG 0IKOVOPIKEG
kataoTaoelg Tou Opidou pe Tnv p€Bodo Tng NARpoug evonoinong Thv avwTépw npepopnvia. ZTi¢ 20.11.2008 n DNJEPR Investments | B.V petovopdotnke oe Holtitan B.V.

TéAog, 0TI 12.11.2008 o0 ‘Opidog e€aydpace To 100% Tng eTalpiag DNJEPR Investments Il B.V. n onoia evowpatdBnke oTi¢ oikovopikég kataoTaoelg Tou Opidou pe Tnv péBodo Tng nAnpoug
£vonoinong Tnv avaTéP® npepopnvia.

Ta oToIxeia evepynTIKOU KOl UNOXPEMOEMY TWV QVWTEPW ETAIPIOV, ONWE QUTA £XOUV NPOCWPIVA anoTipnBei kaTa Thv npepopnvia anékTNong Tng, NapaTiBevral KATWTEP®:

e e D) Lafarge Titan Egyptian Inv. Group Adocim Cimento Beton Sanayi ve Ticaret A.S. Noinég Etaipieg

EUAoyn a&ia nou NoyioTiki aia kata EUAoyn a&ia nou NoyioTikn a&ia kaTa EvAoyn a&ia nou NoyioTikn a&ia kaTa
EvepynTiké QvayvepioTnke Tnv TNV npepopnvia QvayvwpioTnke Tnv TNV npepopnvia QvayvmpioTnke Thv TNV npepopnvia

npepopnvia e€ayopag e€ayopag npepopnvia e€ayopag e€ayopag npepopnvia e€ayopag e€ayopag

Mn kukAo@opoUlvTa nepiouciaka oToIXeia 273.437 109.815 48.468 39.376 10.276 6.417
AvaBaA\dpeveg @opoAoyIkéG analTAoEIG - - - 275 - -
AnoBépata 14.931 14.931 4.386 4.386 702 702
Anartioeig kal nponAnpwpég 7.893 7.893 11.109 11.109 5.740 5.741
AiaBéoipa kal Tapiakd 100d0vapa 26.627 26.627 86 86 184 184
XUvoAo evepynTikoU 322.888 159.266 64.049 55.232 16.902 13.044
Ynoxpeaaoeig
MakponpéBeopeg TpanelikéG UNOXPENTEIG 26.090 26.090 35713 35.713 230 230
BpaxunpdBeopeg Tpanedikég unoxpemoeig 13.205 13.205 7.359 7.359 3.486 3.486
AvaBaANdpeveg @opOAOYIKEG UNOXPEDTEIG 35.522 2.015 1.235 - 964 -
NoINEG UNOXPEWOEIG Kal POl NANPWTEOI 27.512 26.697 10.424 10.416 4.351 4.260
YUvoAo unoxpemoewv 102.329 68.007 54.731 53.488 9.031 7.976
KaBapn 6éan 220.559 91.259 9.318 1.744 7.871 5.068
Aikaidpata Meroyngiag -5.874 - -481
ZuvoAikn anoktnBeica kaBapn Béon 214.685 9.318 7.390
(Y;:S_O::S nou npoékuPe anoé Tnv e€ayopa 94.570 76.641 11.883
Apoifn nou kataBAnbnke ce peTpnTad 309.255 85.959 19.273
Tapiokég poég yia e€ayopéq:
ApoiBh e€ayopag nou TakTonomBnke pe
perpnta 309.255 85.959 19.273
AiaBéaoipa kal Tapiakd 10060vapa
nou anoktnBnkav katad Tnv e€ayopad
Buyapikic -26.627 -86 -184
1:2::?(;””0“ eKpori yio eEayopes 282.628 85.873 19.089

H ohokAfipwon Tng anoTipnong TwV avwTépm anokTACEWV NpaypaTonoinbnke evrog Tng xpriong 2009, xwpig va npokUPouv 61a(QopE.
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31. LuppeToxn oe koivonpa&ieg

0 ‘Opihog kaTéxel pepidio 50% otnv koivonpa&ia pe Tnv enwvupia Adocim Cimento Beton Sanayi ve Ticaret A.S, otnv Toupkia pe kUpia 6pacTnpidTnTa Tnv napaywyn Toipévrou. Ta akéAouba
nooG NepiéXovTal OTIC EVONOINPEVES 0IKOVOPIKEG KOTAOTAOEIG Kal avTinpoownelouv To pepidio Tou Opidou oToug Aoyaplacpoug evepynTikoU kal naOnTikoU KaB®G Kal eni TV KepddV peTa

and @Apoug TwV KoIvonpa&icv.

(moaad oe xiAdbeg €)

EvowpaTteg akivntonomoeig

AcmpaTeg akivnTonolnoeig kal pakponpdBecpeg anaiTAcelg
KukAo@opoulv evepynTikd

Zlvolo evepynTikou

Makponp6Beopa davela

MpoPAéerg

AikaiwpaTta peioPngiag
Bpaxunpdbeopa daveia

AMeg BpaxunpdBeopeg unoxpewoelg
YUvoAo unoxpemOoewv

KaBapn 6éon

‘Ecoda

KéoTtog nwAnoewv

MikTa képdn npo anooPéoewv

AMa €00ba/é€0ba ekpeTaMeUoNg

‘E€0ba b101knTIKAG AeiToupyiag

‘E€06a AeiToupyiag d1abéoewg

Képdn npo @opwv, XpnpaTodoTiK@V, ENEVOUTIKOV anoTeAeoPATOV Kal anocPEécewnv
Anooféoeig

Képdn npo @opwv, XpnpaTodoTIKWV Kal ENeVOUTIKOV anoTeAeopdTOV
‘Ecoda/éEoda xpnpaTooIkovopIKAg AeiToupyiag

Képdn npo @opwv

Meiov: ®6pog eicodnpaTog

Képdn peta and @opoug

2009 20080
44.760 47.309
2.836 2.751
13.176 12.033
60.772 62.093
22.079 28.996
50 36
51 =
19.384 13.818
3.481 2.696
45.045 45.546
15.727 16.547
26.950 50.952
-22.491 -32.914
4.459 18.038
1.300 210
-1.362 -2.348
-362 -267
4.035 15.633
-1.778 -3.716
2.257 11.917
-3.206 -6.583
-949 5.334
182 530
-767 5.864

I1I¢ 17.4.2008 0 ‘OpiAog npoéPn otnv e€ayopd Tou 50% tng Adocim Cimento Beton Sanayi ve Ticaret A.S atnv Toupkia Tnv onoia evowpaTwoe oTIG 01KOVOPIKEG KaTaoTaoelg Tng 31.12.2008

pe Tnv péBodo Tng avadoyikAg evonoinong.

(1) H evonoinpévn katdotacn anoteAecpatwv Tng xphiong 1.1 g 31.12.2008, nepidapBavel Ta aToixeia anoTeAeopaTtmv nepiodou 1.4 éng 31.12.2008 Tng KoIvonpakTIKAG eTalpiag Adocim
Cimento Beton Sanayi ve Ticaret A.S, nepidapBavel eniong Ta oToixeia anoteAeopdTwv nepiddou 1.1 €wg 30.4.2008 Tng kolvonpakTikng eTalpiag Lafarge Titan Egyptian Inv. Ltd pe Tig
BuyaTpikég Tng eTaipieg Alexandria Portland Cement Co. S.A.E , Beni Suef Cement Company S.A.E., Four M Titan Silo Co. LLC, Misrieen Titan Trade & Distribution, East cement Trade Ltd,

Alexandria Development Co. Ltd (onpeiwon 30).

0 apiBpog Twv epyalopévav atnv koivornpaia ato TéAOG TG Tpéxouoag nepiodou ntav 254 (2008: 260).

32. Evbexopeveg kal avelAnppéveg unoxpeaaeig/analTnoeig

Evéexdpeveg unoxpemoeiq
(moad oe xiAidbeg €)

Eyyunoeig oe Tpita pépn yia Aoyapiacpd BuyaTpikdv
EyyunTikég enioToAég Tpaneldv yia eEa0@AAICN UNOXPEWOEWY
Noinég eyyunoeig

'Op1dog Etaipia
2009 2008 2009 2008
- - 832.038 903.442
68.515 84.936 25.103 30.213
14.718 19.421 3.020 5.720
83.233 104.357 860.161 939.375




32. Evbexdpeveg kai aveidnppéveg unoxpenoeic/anaitnoeig (cuvéxeia)

Lake Belt

Tov lavoudpio Tou 2009, To Mepigepeiakd MpwTodikeio Tng NoTIag PAGpIvTa eE€6wae and@acn pe Thv onoia akupwBnkav pe dpeon 10xU OAeg oI Gdeleg AaTopIKAg eE6pUENG aTNV NEPIOXn TOU
Lake Belt. To id10 dikaoTripio gixe kaTaoTAGE! avevepyéc TIG iG1eg adeleg, pe GAANn npoyevéaTepn and@ach Tou Tov loUAIo Tou 2007. Opwg, petd and égpeon Tng Tarmac America, BuyaTpikAg Tng
Titan America LLC, ka1 Tov Aoinav Biyopévav etaipiav, To Opoonovdiaké Egeteio Tng ATAdvTa, To Mdio 2008 eixe avanéper Tnv unoBeon ato lMepipepeiakd Aikaatnpio Tng NoTiag PAdpivTa,
pe Tnv odnyia va Kpivel ek véou Tnv unéBeon pe avtikelpevikdtepo Tpono. H Tarmac America doknoe épeon oto Opoonovoiaké epeteio Tng ATAGvTa KaTG TG véag avwTépw anépaong Tou
Mepipepeiakol MpwTodikeiou. Tov lavoudpio Tou 2010, To Opocnovdiakd Egeteio enikipwaoe Tnv anég@aacn Tou Mepigepeiakou MpwTodikeiou. XTo peTa&l, eixe undp&el enapkAc npoeTolpacia yia
Tnv anpdokonTn oUVEXION TNG Napaywyng Tou epyooTdaiou Pennsuco kal Tnv KGAUYN Twv avaykev Tev neAatdv Tou Opidou, nou eival AMwaTe peimpéveg Adym Tng ouykupiag.

Tnv 1.2.2010 6npooielBnke n ané@aon Tou Xapatog Mnxavikou Tou ZTpaToU Twv HIA, n onoia avoiyel To 6popo yia Tnv ékdoon véwv adeidv AaTopikng eE6puEng aTnv neploxn Lake Belt oto
Miami-Dade tng MoAreiag Tng Florida (BAéne eniong onp. 38).

ZuMoyikég Aywyéc atn PASpivTa

Opiopéveg eTalpiec nou dpacTnpionololvral 0Thv ayopd Tou OKUPOdEPATOG Kal TV KaTaokeudv kaTéBeoav evaniov Tou MMepipepeiakou Aikaotnpiou Tng NoTiac ®Adpivra, oTic HIA
(«Mepipepeiakd AikaoTripion) oUANOYIKEG aywyEG, 10Xupilopeveg 6Tl TolpevToBiopnxavieg Kal eTalpeieq okupodépatog Tng MoAireiag Tng ®Adpivra éxouv napaPidoel Tn vopobeaia nepi
eAelBepou avraywviopoU. O avaTépw ouMoyIkég aywyég evonolnBnkav oTn cuvéxela oe dUo aywyég , ol onoieg kataTéBnkav oo lMepipepeiakd AikaoTrpio kal OTpEPOVTal KATG OKT®
eTaIpIOV nwAnong Tolpévtou otn PAdpivta, cupnepidapPavopévng Tng ouvdedepévng etaipeiag Tarmac America LLC. H Tarmac America LLC apveitar Tn BacipétnTa Twv evavtiov Tng
KaTayyeAIdv nou ava@épovTia oTIG aywyEG Kal okonelel va unepaonicbei oBevapd Tn Béon Tng.

Aev undpxouv GMeg enidikeg N unod diaiTncia 610¢QoPEC dIKACTIKMV A BI0IKNTIKWY 0pYAV®V NOU eVOEXETAI va €XOUV ONpavTIKA eniNTwon aTnv oIKovopikh kataoTacn Tng ETaipiag kal Tou
OpiAou.

Awawdpata ekoutmic CO
Me Bdon To peiopévo eninedo Tnong nou anoppéel and Tnv cofolca OIKOVOPIKA Kpion, ekTipdTal 6Tl N KaTavoph Twv dikalwpatev eknopnng dio&eidiou Tou avBpaka yia Thv nepiodo

2008-2012 dev Ba ennpeaoel ouciwdwg Tnv napaywyn Tou Opiou.

Awawdpata mpoaipeone me Ueloyneiacg yia mwAnon petoxwv me Antea

0 ‘Op1hog éxel xopnynael aToug PETOXoUG pelodn@iog Kal ouykekpipéva oTiq European Bank for Reconstruction and Development (EBRD) kai International Finance Corporation (IFC) To
6ikaiopa va (nthoouv Tnv e€ayopad anoé Tov ‘Opido Tou nocooTtol Toug otnv ANTEA Cement SHA, Bdoer npokaBopiopévav 6pwv. O ‘Opidog xelpileTal auTo To dikaiwpa npoaipeong clpewva
pe Tnv pébodo nou neplypagetal otn onpeinon 1.26. Xmi¢ 31.12.2009 n elAoyn a&ia Tou Si1KaIOGPATOG NPOAIPEGNG NOU AVAYVWPIOTNKE G UNOXpEémon avépxetal oe €19,4 ekaT..

Evéexdpevec popoloyikég utroxpedaelg
O1 oikovopikég xpnoelg Twv eTalpidv Tou Opidou, Twv onoiwv dev éxel dievepynBei poporoyikdg éeyxog, napaTiBevral avaAuTikd otn onpeiwon 36.
Népav Twv 60wV ava@épovtal aTny nponyolpevn napdypa@o, dev undpxouv AAAeG ONPAVTIKEG eVOEXOPEVEG UMOXPENTEIC.

Evéexdpeveg anaitioeiq '‘Opidog Etaipia
(mooad oe x\idbeg €) 2009 2008 2009 2008
EyyunTikég enioToAég Tpanelwv yia eEac@AAion anaiThoewv 14.808 15.481 14.808 15.481

Aveilnppéveg unoxpeqoeiq

Kepaatouxikéc deouevoelg
I11¢ 25.7.2007, n BuyaTpikn Tou Opidou otnv AABavia Antea Cement Sh.A, unéypale olpBaon npopnBeiag e€onAiopol kal avépyeong evog VEOU epyooTaCioU NOPAYWYAG TGIPEVTOU OTNV

nepioxn Kruje Tng AABaviag. To ouvoAikd k6aTog Tng enévduong, unoAoyiCetal oto noco Twv €170 ekat. Méxpl kal Tnv 31.12.2009 n enévduaon eixe avéABel oTo Noco Twv €153 ekar..
O1 oupBaTikég deopeloelg yia ke@AAIOUXIKEC daNAVES KATA ThV npepopnvia Tou 1I60A0YIGPOU, 01 0Moieg 6V avayvmPioTNKaV OTIG OIKOVOPIKEG KATAOTAOEIC, EXOUV WG aKoAoUBMG:

(moad oe xAiddec €) Opihog Eraipia
EvodpaTeg akivnTonoinoeig 37.663 98.586 12.872 13.586
AveIANUUEVEG UTTOXPEWOELG QYOPWY

. . ‘Op1dog Etaipia
(mood oe xikidéeg €) 2009 2008 2009 2008
YupBaon yia npopnbeia Quaoikol agpiou 240.505 281.052 - -

01 Buyatpikég Tou Opidou oTig HITA éxouv oup@wvnoel va ayopalouv npwTeg UAEC Kal UAIKG yia TIG avaykeg Tng napaywylkng diadikaaiac otn ®Adpivta. To cupBoialo npoPAéner Tnv
ayopd adpavev péoa ano pia NOAUETA cup@wvia oTIC enikpaToUoEg ayopaieg TIPEG.

AvelAnpupévec uTroxpedaelc AetToupyiknc ekuicbwaonc - 61rou o OuiAog eivat o ptobwj¢
0 Opidog ekpioBavel peTa@opika péoa, eVompaTeg akivnTonolnoel§ kal GAAov e€onAiopé and pn akupwaolpeg ekploBdoelg nou €xouv cup@wvndei. Ta cupPorala picBwong epnepiéxouv
61d@popeg pATpeg, diaTa&eig kKaBmG kal bikaldpaTa avavéwong.

3 3 'Opido Etaipia
(i izt o) 2009 pifos 2008 2009 P 2008
Ewc 1 é70¢ 7.411 6.597 986 1.041
MeTa€0 1 kai 5 émn 18.248 13.643 3.078 3.251
Anod 5 €tn kal Nnave 17.485 9.802 - -

43.144 30.042 4.064 4.292

nPooPizMOz: 2LNPEIMOEIC EMi TWV
Oikovopikwv Kataotdoewv
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33. ZuvaAAayég pe ouvbeopeva pépn

0 ‘Opihog eréyxeTar and Tnv eTaipia A.ETaipévrawv Tirav (“H Etaipia”) nou katéxel To 100% Twv Koivav peTox@v Tou Opidou. Ta MéAn Tou AioiknTikoU ZupBouhiou kaTéxouv To 18,4% (2008:
18,3%) Twv Kolv@v peToxav Tng ETaipiag, n idia n Etaipia katéxel To 4,1% (2008: 4,1%), eve To undAoino 77,5% (2008: 77,6%) Twv PETOXOV KaTEXETAl anod To kovo (cupnepidapBavopévav
PEA@V TNG OIKOYEVEIG TOV BACIKOV PETOXWV Kal BEGPIKOV ENEVOUTOV).

Aidpopeg ouvaAayég pe ouvdedpeveg enixelpnoelg AoyioTikonoloUvTal and Tnv Etaipia kai Tig BuyaTpikég Tng kaTa Tn didpkela Tou €Toug. O1 nwAnoeIg Kal ayopég and kal Npog ouvdedpeves
enixelpAoelg yivoval pe Toug 6poug nou IoxUouv oTnv ayopa. Ta unéAoina Twv Aoyapiacpdv nou epgaviCovral aTo TEAOG TnG xprong dev éxouv KaAu@Bei pe eyyunoeig kai n TakTonoinon
Toug yivetar Tapiaka. MNa TI¢ Xphoeig 2009 kar 2008 o ‘OpiAog dev kaTaxwpnoe npdPAedn yia enioc@aAeic anaiThoeig and cuvdedepéveg enixelpnoelg, KaBWS Péxpl onpepa n nopeia TV
nAnpwpev ATav xwpic npopAnpata. Or cuvaMayég peTall Twv eTalpidv nou avikouv atov ‘Opido (evboopiAikég) anaeipovtal KATG TNV EVONOINGN TWV OIKOVOPIKOV KATAOTAGEWV TOUG.

AkoAouBei ouvonTikh neplypa@n Twv cuvaAAay®v pe ouvdedepéveg enixelpioelc kaTd Tn S1GpKela Tou £TOUG:

lMooa kAeiopevng xpriong 2009

(Mood oe xiAiadec €) NoAdceig
3 ayabav Kal Ayopég ayabav
OIJ'AOQ unnpecIOV KQl UNNPECIQV Anaitnoeig Ynoxpewaoeig
Noind ouvdedpeva pépn - 2.613 = 706
AieuBuvTikG oTeAéxn Kal péAn Tng Aloiknong = = 4 650

- 2.613 4 1.356

MwoAnceig
ayaav Kal Ayopég ayaBav

ETOIpI’O unnpeciav KQl UNNPecIQOV Anartioeig Ynoxpewaoeig
Arohiki N.E. 2 2.701 = 1.605
Axaiki N.E. 6 7.944 - 6.202
AApnacép A.E. 1 - - -
Ivreppnetév Aopika YAika A.E. 46.835 5.884 15.658 =
IvrepTiTdv Epnopiki AieBving A.E. 6.251 - = -
lwvia A.B.E.E. 1.086 360 129 -
NaTopeia loupvav A.E. 2 - 814 -
Nautitav AE. 66 767 - 422
MoAikdg N.E. - - - 225
Tirav Aiebvig Epnopikn A.E. 5 - 270 -
Fintitan SRL 11.669 - 5.937 -
Aemos Cement Ltd - - 58 -
Titan Cement U.K. Ltd 6.761 - 2.261 -
Usje Cementarnica AD 6.419 - 51 -
Beni Suef Cement Co.S.A.E. 438 9 101 -
Alexandria Portland Cement Co. S.A.E 6.567 - 882 -
Cementara Kosjeric AD 75 - - -
Zlatna Panega Cement AD 1 - 3 -
Titan America LLC 172 137 - 9
Essex Cement Co. LLC 10.964 - 1.224 -
Alvacim Ltd - 105 - -
Antea Cement SHA 29.190 - 8.683 -
Titan Global Finance PLC - 22.832 - 637.217
Oikopnetov ALE. 1.366 = 58 =
TCK Montenegro DOO 737 - 79 -
Adocim Cimento Beton Sanayi ve Ticaret A.S. 85 - - -
Dopikn Mnetov A.E. 193
Dancem APS - - 26 -
Cementi Crotone S.R.L. 1.149 - 455 -
Noinég Buyatpikég 1 - - -
Noina ouvdedpeva pépn - 2.613 - 706
AieuBuvTikG oTeAéxn Kal péAn Tng Aloiknong - - 4 650

130.051 43.352 36.693 647.036




33. ZuvaAhayég pe auvdeopeva pépn (cuvéxela)
Moaoa mponyouuevng xprong 2008

(Moad ge xiAiddec €)
‘Opihog

Noina ouvdedpeva pépn
AieuBuvTikG oTeAéxn kal péAn Tng Aloiknong

Etaipia

AioAikn N.E.

Axaikn N.E.

AApnacép A.E.

Ivreppnetov Aopika YAk A.E.
IvrepTiTdv Epnopikn Aiebvng A.E.
lovia A.B.EE.

Natopeia loupvav A.E.
Nautitav A.E.

MoAikég N.E.

Tirav Aiebvnig Epnopikn A.E.
Fintitan SRL

lapetos Ltd

Titan Cement UK. Ltd

Usje Cementarnica AD

Beni Suef Cement Co.S.A.E.
Cementara Kosjeric AD
Zlatna Panega Cement AD
Essex Cement Co. LLC
Alvacim Ltd

Antea Cement SHA

Titan Global Finance PLC
Oikopnetov ALE.

TCK Montenegro DOO
Salentijn Properties1 B.V.
Dopikh Mnetév A.E.

NaTopeia Biofng A.E.

Noina ouvdedpeva pépn
AieuBuvTikG oTeAéxn kal péAn Tng Aloiknong

Anolnpinon 81eubuvTikoU npocwnikou

MioBoi kal Aoinéc BpaxunpdBeopeg napoxég
Mapoxég petd Tnv €060 and Tnv unnpecia

Noinég pakpOxpoveg NapoxEg

Mapoxég AMEnc anaoxoAnong

Mapoxég nou e€aptadvral and Tnv a&ia TWV PETOXMOV

To d1euBuvTIKd Npocwniké nepidapPavel péAn TnG eKTEAEOTIKAG ENITPONNAG.
AioiknTik6 ZupfoUiio

ExteAeoTikd péhn Tou AloiknTikoU ZupBoudiou
Mn ekteAeoTika péAn Tou AioiknTikoU ZupBoudiou

nPooPIzMOE: 2ZNPEINOEIC EMi TWV
Oikovopikwv Kataotdoewv

NwAnceig
ayabav Kai Ayopég ayaBav
unnpecIoV KQl UNNPECIQV Anaitioeig Ynoxpewaoeig
= 2.044 - 536
- - 21 139
- 2.044 21 675
MNwAnceig
ayaBav Kai Ayopég ayaBav
unnpecIoV KQl UNNPECIQV Anaitiogig Ynoxpewaoeig
1 2.507 = 1.405
8 7.132 = 4518
272 = S =
59.005 5.671 4.875 =
6.839 = = =
1.446 7.171 = 112
5 - 528 =
62 749 = 375
= = = 871
1.140 = 471 =
13.295 = 6.947 =
- - 11 -
7.230 = 1.190 =
16.495 = 5.302 =
646 = 177 =
65 - - -
1.589 = 43 =
11.483 3 163 =
= 2 = 19.002
19.111 5 4,047 =
S 16.636 = 639.152
1.127 5 5 =
1.094 = 288 =
= S 312 =
1.975 S 91 -
= 1 = 1
= 2.044 = 536
21 139
142.888 41.921 24.471 666.111
‘Opidog Eraipia
2009 2008 2009 2008
5.043 4.713 4.851 4.522
300 238 300 238
372 316 372 316
562 = 562 =
1.140 1.455 1.140 1.455
7.417 6.722 7.225 6.531
2009 2008
5 5
9 10
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34. XToxol1 Kal NOMITIKEG npoypappaTog diaxeipiong XxpnpaTooikovopikoU Kivouvou

Mapdyovreg xpnpaTooikovopiKou Kivduvou

01 8paaTnpiéTnTeg Tou Opidou dnpioupyolv 61AQOPOUG XPNPATOOIKOVOPIKOUG KIVOUVOUC, cupnepiAapBavopévay Twv KIvEUVmv cuvaMaypaTIK®V IGOTIPIOV Kal ENITOKIWY, NIOTOTIKA@V KIVOUV®V Kal KIvOUvev peuaTdTnTac. To oUVoAIKd npdypappa diaxeipiong
Tou KivUvou Tou Opihou eoTiaCeTal oTIC HIOKUPAVOEIG TWV XPNPATOOIKOVOPIK®V QYOPWY Kal €Xel 0TOXO0 Va eAaxioTonolngel TIG SuvnTikéG HUOPEVEIG ENINTAOOEIG QUTAV TV HIQKUPAVOEWV 0TV XpnpaTooikovopikn anodoon Tou Opidou.

H diaxeipion Tou kivéUvou npaypaTonoieiTal ané va KevTpIKG Tpripa XpnpaTooikovopikig diaxeipiang (AletBuvan Xpnpatooikovopikig Alaxeipiong Opidou) Bacel noNITIKav eykekpipévawv and 1o AloiknTikd ZupBouAio. H AielBuvan XpnpaTtooikovopikig
Aioxeipiong Opiou AerToupyei wg KEVTPO KOOTOUG Kal UNNPECI®OV Kal napéxel oUPBOUAeUTIKESG Unnpeaieg ae 6Aeg TIG eTalpieg Tou Opidou, ouvTovilel Tnv npdoPacn oTig eyxapieg kal diebveig xpnpaTayopég kal diaxelpieTal TOUG XPNPATOOIKOVOPIKOUG
KIvOUvoug nou ouoxeTicovTal pe TIG 6pacTnpidTnTeg Tou Opidou. Autd nepidapPavel, oe oTevh ouvepyaaia pe TG dia@opeg eTalpieg Tou Opidou, Thv avayv@pion, anoTipnon kal av XpelaoTel, TNV avTIoTABPIoN TwV XpnPaTooIKOVOPIK@V KIvoUvwy. H Alel-
Buvon Xpnpatooikovopikhg Alaxeipiong Opidou dev extehei cuvarayég kepdookonikoU xapakTripa i cuvaAdayég nou de oxeTiCovTal Pe TIG EPNOpPIKES, ENevOUTIKEG h daveloAnnTikéG dpaaTnpidTnTeg Tou Opidou.

Ta xpnpaTooikovopikad npoidvra nou xpnaiponolei 0 ‘OpiAog anoteAoUvTal Kupiwg and kaTabéoeig oe Tpdneleg, ouvaAayég oe Eévo vopiopa oe Tpéxouaeg TIPEG A pe npobeapiakd cupPorala PpeAAovVTIKAG eknAnpwang, TpanelikoUg Aoyapiaopoug unepa-
vaAnying, Aoyaplacpoug eionpakTéoug kal MAnpwtéoug, davela npog kal and BuyaTpikég, ouyyeveic eTalpieg, kolvonpa&ieg, enevdloeig o xpedypa@a, pepiopata NANPWTED KAl UNOXPEDTEIG Nou NpokUnTouv and cupPoAala XpnpaTodoTIKAG picBwong.
ZuvaMAaypaTikog Kivouvog

H ékbeon Tou Opidou oe cuvaAlaypaTIKoUg KIVEUVOUG MPoEpXeTal KUpimg and undpxouceg h Npoodokdpeveg Taplakés poég oe E&vo vopiopa (eioaywyég [eEaywyég) kabmg kal and enevblioelg oe xwpeg Tou e€wTepikou. O kivbuvog auTog avripeTwnileTal
oTa nAaiola eykekpIpévwy KaTeuBuvoewy.

H 6iaxeipion Twv d1a@opwv KIVOUVeV avTipeTwniCeTal pe Tn XxpAon QUOIK®V avTIoTaBpIoTIKGV péowv Kal pe npobeopiakd cupBoAala peMovTikAg eknAnpwong oe ouvaMaypa. MoAmikh Tou Opidou eivar va xpnaiponoiei, yia Tig enevouoeiq oe BuyaTpikég
e€ntepikoy, Twv onoiwv n kaBapn Béon eival ekTeBelpévn oe cuvaAAaypaTikG Kivouvo peTaTponnig, wg Qualko avTioTaBpioTiké péoo, davelopo oTo avTioToIxo VopIopa - e@doov auTo eival e@ikTo. ‘ETol, 0 cuvaAaypaTikog Kivduvog Tng kaBapng Béong Twv
Buyatpikav Tou Opidou oTig H.I.A. avTioTaBpieTal pepikdg péow oluvayng daveiwv oe doAdpia. Méow Tou koivonpakTikoU daveiou nou cuva@dnke To 2007, n eTalpia- 6xnpa diaxeipiong xpnpatod6Tnang kai d1abecipwv Tou Opitoy, Titan Global Finance,
xopriynoe 6avelo oe 6oAdpia Apepikic otnv Titan America LLC. AuTo To davelo Sev dnpioupyei cuvalaypaTikég Siagopég ota anoteAéapata, a@ou képdn [ Cnpiég and Tnv anotipnon Tou Saveiou kataxwpolvral otnv kaBapn Béon kar avrioTabpiCovral
ano dnpiég [ képdn and Tnv anotipnon Tng SoMapiakng kabapng Béong.

Ze AMeg ayopég nou dpaaTtnpionoieital o ‘Opidog, dnwe eival n AiyunTtog kal opiopéveg BaAkavikég xwpeg, a€lohoyolvTal oI XpnpaTodoTIKESG aVAYKeS TG eTalpiag, Kal EQAoOV ival eQIKTO, N XpnpaTodOTNON YiVETAI OTO QVTIOTOIXO VOPIOPQ Pe TO OTOIXEID
evepynTikoU To onoio xpnpatodoteital i npokeiTal va xpnpatodoTnei. EEaipean anotedei pepikadg n AiyunTog (e@ocov To peyaliTepo pépog TnG XpnpaTod0Tnong Tng ekppaletar ae alyunTiakég Aipeg), n Toupkia kai n AABavia, 6nou n enévbuan Tou
Opihou aneikoviCeTal oe alyunTiakég kal TOUPKIKEG Aipeg Kal aABaviKa Aek eved p€pog TnG avTioToixng XxpnpaTodoTnang ekppdleTal oe 1anwvika yev otnv AiyunTto Kal oe eup@ otn Toupkia kal AABavia. O ‘OpiAog éxel anogaacioel 0TI To KOGTOCG TN AVAXPN-
paTodOTNONG TWV UNOXPEWOEWV aNd yev ag alyunTiakég Aipeg kal and eupw oe ToUpkikeg Aipeg kal aABavika Aek dev eival oikovopika eAkuaTikO. Tla Tnv anoTeAeopaTikGTEPN SlaxXeipion Tou yev KIVOUVOU, PEPOC TNG UNOXPEWONG O€ yev éxel peTaTpanei oe
doAapia péow npobeopiakmv cupPorainv peArovTiKAG eknAnpwong oe cuvdAlaypa.

Kata Tn Siapkeia Tou 2009, n Titan Global Finance xopriynoe 8aveio oe eup® otnv Titan America LLC. O cuvaMaypaTikég Slagopég oo eninedo Tng Titan America LLC eixav avTioTabpiotei péow npobeopiakav cupBolainv €/$ yia 106noco noao kal
d1dpkela pe autad Tou daveiou.

0 napakdtw nivakag deixvel TIg peTaforég ota képdn Tou Opidou npo @opwv Kal oTnv kaBaph Tou Béan, oe niBavég aAayég kupaivopevmv 1ooTipi@v oto Apepikaviko AoAapio, ZépPiko Anvapio, AiyunTiakn Aipa, Aipa AyyAiag, Toupkikn Aipa kai Aék
ANBaviag, kpaTwvTag OAeg TIG GAAeG peTaBAnTEG oTaBepéq:

Avaluon EuaioBnaiag oe MeTaBoAég ZuvaAlaypaTtog

AGEnon/ peiwon

(mood oe xiAidbeg €) Eévou vopiopatog EniSpacn oTa EniSpacn oTa idia
Zévo vopiopa évavtl € Képdn npo @opwv Ke@aiala
Moaa xpriang 2009 USD 50 -1.884 30.526
-5% 1.704 -27.619
5% 1.017 2.633
i -5% -920 -2.382
EGP 5% 3.572 26.194
-5% -3.232 -23.699
5% 45 442
L -5% -41 -400
5% -40 828
TRY -5% 37 -749
5% -500 2.419
- -5% 452 -2.188
Moaa xpriong 2008 ) 5% -1.336 33.456
-5% 1.209 -30.270
5% 1.218 3.080
RSD -5% -1.102 -2.786
5% 1.734 25.593
= -5% -1.569 -23.156
5% 75 367
GBP -5% -68 -332
5% -86 871
UL -5% 77 -788
5% -103 3.231
AL -5% 93 -2.923

onp.: a) 0 unoloyiopdg Tng “Enidpacng ota Képdn npo @opwv” Baciletal oTig peTaBoAég Tou Péoou GPOU TV IGOTIPIOV GUVAANAYPATOG TNG XPOVIAC, EVK O UMo-
Noyiopog Tng “KaBapng Oéoncg” BacileTal oTig peTaBoAég Twv 100TIPIOV ouvaAAaypaTog KaTa Tnv npepopnvia icohoyiopol B) H napandve avdiuon euaicbnaiag
yiveTal oe vopiopaTa nou eival kupaivopeva kal Oxi oTabepa.
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34. I16x01 Kal NOAITIKEG NpoypappaTog diaxeipiong xpnpatooikovopikou Kivéuvou (cuvéxela)

Kivéuvog enitokiou

01 dlakupavoeig Twv eniTokinv dev éxouv oualaaTikn enidpacn oTa anoTeAéopaTa Kal TIG TAPIAKES POEG AeIToupyiKdv dpaaTnplioTATwy Tou OpiAou.

To yeyovdc 0TI 28% Tou auvoAikoU daveiopou Tou Opidou PaaciCeTal oe oTabepd kal npocup@wvnpéva eniTokia Kal éva nepaltépw 51% PBacileTal oe npooup@wvnpéva nepiBwpia eniTokiny, €Xel WG anoTEAEOPQ, 01 ENINTHOOEIG TV S1aKUPAVOEWY TG peU-
0TOTNTAG OTNV NPOOPOPEG XPAPATOG OTA anoTeAéopPaTa XPNOEWG KAl OTIG TAPIAKESG POEG TwV AeiToupyiKdV dpaaTnpioTATwy Tou Opidou va eival pikpég, 6nwg autd gaivetal kal oTnv NnapakdT® avdAucn euaiobnaoiag.

0 napakate nivakag deixvel TIg peTaBorég ota képdn Tou Opidou npo Popwv (Péow Tev eniNT@oewv nou éxouv Ta undAoina Tewv daveinv aTo TEAOG XPAONG PE KUpPQIVOPEVO ENITOKIO oTa képdNn) oe niBavég aMayég enimokimy, KpaT@VTAg OAeg TIG AANEQ
peTaPAnTég oTaBEpEG:

Avaluon EuaioBnoiag Tov Aaveiov Tou Opidou oe MetaBoAég Emimokinv

(mooa oe xAadec €) MeTtafAntéTnTa Enidpaon ota
Enitokiov K€pdn npo @opwv
Moaa xpriong 2009 EUR 1,0% -5.116
-1,0% 5.116
1,0% -1.520
. -1,0% 1.520
1,0% -
EE1S -1,0% -
1,0% -313
et -1,0% 313
1,0% -205
27 -1,0% 205
Mooa xpriong 2008 EUR 1,0% -7.919
-1,0% 7.919
1,0% -1.347
tED -1,0% 1.347
1,0% -
ELelp -1,0% -
1,0% -282
el -1,0% 282
1,0% -162
2617 -1,0% 162

onp.: 0 napanavw nivakag dev nepiAapPaver Tnv BeTikA eninTmon Twv e10npax0évTwv TOkwV anod TIG kaTabéoeig.

H ékBeon oe kivbuvo eniTokinv Twv unoxpewoewv kal enevoucewv napakoAoubeital oe npolinodoyioTikh Baon. H xpnpatod6Tnon Tou Opidou éxel dlapopewdei clppwva pe éva npokabopiopévo ouvbuaopd oTabepwv Kal KUPQIVOPEV@V ENITOKIWY,
npokeipévou va peTpiacTei o kivbuvog petafoAng enitokiwv. H AietBuvon XpnpaTtooikovopikig Alaxeipiong Opidou diapop@daver Tov deikTn oTaBepol-kupalvopevou eniTokiou Tou kaBapou daveiopou Tou Opidou cup@wva pe TIG cuVBrKeg TNG ayopac,
TV OTPATNYIKA KAl TIG XpnpaTodoTIKEG Tou avaykeg. Eniong, undpxel duvatdtnta va xpnoiponoinBoulv nepioTaciakd, napdywya XpnpaTooikovopikG NpoiévTa eniTokiou, povo w¢ péoo yia va PeTplacTei auTdg o kivouvog kal yia va aAa&el o napandve
ouvduaopog oTabepwy - Kupalvopevay eniTokinv, kal epdoov autd KpiBei anapaitnto. Katd To 2009, 0 ‘OpiAog xpnoiponoince napaywya xpnpaTooikovopika npoiévra avraAAayng enitokiou, yia didpkeia 5 eTav. Méow Twv NpoidvTmv auT®Y, TO N0COCTO
Twv 0TaBep@v eniTokiwv 0To oUvoAo Tou daveliopou Tou Opidou avépxetal oe 31%.

MoAiTikh Tou OpiAou eival va napakoAouBei H1apKdG TIG TAOEIG TwV eNITOKi®V KABWG Kal TNV S1GpKEIa TwV XpnpaTodoTiK®V avaykdv. Enopévag, or ano@aceig yia Tn didpkeia kaBwg kal Th oxéon peta&l oTabepol Kal KUpPaIvOPEVoOU KOOTOUG eVOG VEOU
daveiou, Aappavovral EexwpioTa yia kaBe nepintwon. Q¢ ek ToUTou, 6Aa Ta Bpaxunpobecpa davela éxouv cuva@Bei pe kupaivépeva enitokia. Ta péoo-pakponpdBecpa davela éxouv ouva@bei eiTe pe oTabepad eiTe pe Kupalvépeva eniTokia.

MioT@TIKOG Kivouvog

0 'OpiAog dev avTipeTwniCel cnpavTtikoug nioTwTikoUg Kivduvoug. Or anaithoelg and neAdTeg npoépxovral kupiwg anoé pia peydAn, eupeia nedatelakn Baon. H xpnpaTtooikovopikr KatdoTacn Twv neAaT@v napakoAoubeitar dlapkwg and Ti¢ eTaipieg Tou
Opiou.

‘Onou kpivetal kataMnAo, CnTeital eninAéov ao@aAioTikh kAAuPN g eyylnon Tng niotwong. EidikA pnxavoypa@iki e@appoyn eAéyxel To péyeBog TNG NAPOXAG TV NICTOCEWV KAB®G Kal Ta MOTWTIKG 6pla Twv Aoyaplacpav. MNa e181kolg MoTwTIKOUG
kivUvoug yivovtal npoPAéyeig yia Cnpieg ané ana&inon. 1o TAog Tou €T0UG, n dioiknon Bedpnaoe 6TI dev uNApXel Kavévag 0UCIAOTIKOG NICTWTIKOG Kivduvog, mou va pnv kaAUNTeTal Aén and kadnola ac@aAioTIkA kAAUPN wg eyydnon Tng NioTwong h and
npoPAePn enioparolq anaITNoeng.

AuvnTiKOG NICTWTIKOG Kivouvog undpxel Kai oTa Taplaka diaBéoipa kal 1606Uvapa, oTi§ enevdUoeIg kal oTa cupPOAala XPNPATOOIKOVOPIK®V NAPAay@Y®V. LTIG NEPINTAOOEI QUTEG, O Kivduvog pnopei va npokUel anéd aduvapia Tou avrioupBardépevou va
avtanokpiBei oTig unoxpemoelg Tou pe Tov ‘OpiAo. la Tnv eAaxioTonoinon autol Tou mioTwTIKOU KIvVOUvou, o ‘OpiAog, oe nAaioio eykekpipévav noAITikdv and 1o AloiknTiké XupBoUAio, B€Tel 6pia oTo ndoo Ba ekTiBeTal oe KGBe pepovwpPEVo XpnpaTooIko-
vopIkd idpupa. Eniong, 6cov apopa npoiévta katabéoewy, o OpiAog cuvaAldooeTal povo pe avayvwpiopéva xpnpaTonioTwTikG 16pUpaTa, uPnAig nicToAnnTikAG 61aBaByiong.

Me 31 AekepPpiou 2009, Ta Tapiaka diabéaipa kal 1I606Uvapa Tou Opidou riTav oe npoBeopiakéq kaTaBéaoelg kal Aoyapiacpoug OPewg oe UPNANG NICTOANATIKAG d1aBABpIong XpnpaTonioTwTiKa 16pUpaTa. AvAAuch Twv Taplakwy d1aBeoipwv kal 100d0vapwv
napatibetal oTn onpeiwong 21.

Kivéuvog PeuaTtdTnTag

H ouveth diaxeipion Tng peuoTéTNTAG ENITUYXAVeTal pe Tnv Unap&n Tou kaTGAANAou cuvduacopol peuoT@v d1aBeaipwV kal eykekpIPévav TpanediK@V NOTOOEWV.

0 ‘Opidoc diaxelpileTal Toug KIVOUVOUG Nou pnopei va dnpioupynBolv anod EAAeIPin enapkouc peuaTdTnTag @povtiovtac va undpxouv navra e€ac@aAiopévec Tpanedikég nioTwoelg npog xprion. 01 unapxouceg 6106€01peg axpnaiponoinTeg eykekpIPéveg
Tpaneikég nioTdoelg npog Tov OpiAo, gival enapkeic woTe va avTipeTwnioTei onoladAnote niBavi éAelPn Tapiak@v 61abeaipwv.
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34. I1ox01 Kal NOAITIKEG NpoypappaTog diaxeipiong Xxpnpatooikovopikou Kivéuvou (cuvéxela)

0 napakatw nivakag ouvoyicel TIG npepopnvieg ANEEWS TWV XPNPATOOIKOVOPIK@V UNOXPE®@oewy w¢ npog 31 AekepBpiou 2009, pe Baon TIC NANPwPES NOU ANOPPEOUY QNG TIG OXETIKES

davelakég oupPaoelg, oe pn npoeEo@Anpéveg TIPEC.

(moaad oe xiAabeg €)

‘Opihog

Moaoa xpriong 2009

Aavelopog (onp. 24)

Noinég pakponpoBeopeg unoxpewaeig (onp, 27)
MpopnOeuTég kai hoinég unoxpewoelg (onp. 28)

Mooa xprong 2008

Aaveiopdg (onp. 24)
Noinég pakponpoBeapeg unoxpewaeig (onp. 27)
MpopnBeutég kal Aoinég unoxpewoelg (onp. 28)

Etaipia
Mocd xpriong 2009

Daveiopog (onp. 24)
MpopnBeuTég kail Aoinég unoxpewoelg (onp. 28)

Mooa xprong 2008

Aaveiopdg (onp. 24)
MpopnBeuTéq kal Aoinég unoxpewoelg (onp. 28)

0 Aavelopog nepihapBavel Ta unooina Twv Saveiwv (aveEo@AnTo ke@aAalo) cupnepiAapBavopévav Twv TOKwV pe oTaBepd Kal Kupaivopevo enimokio péxpl Tnv AREn Toug.
Ta nooa nou neplypagovtal wg dpeca kataBAntéa otov daveiopd, apopolv BpaxunpdBecpeg ypappég ke@aiaiou kivnong.

Aiaxeipion KegaAaiou

‘Apeoa Aiyétepo ano 6
katafAntéa priveg 6 pe 12 prveg 1 pe 5 émn >5 émn Zivolo
65.851 132.428 67.859 936.245 89.449 1.291.832
- - - 30.901 - 30.901
33.535 137.210 28.302 8.546 207.593
99.386 269.638 96.161 975.692 89.449 1.530.326
‘Apeca Aiyotepo ano 6
katafAnTéa pnveg 6 pe 12 priveg 1 pe 5 émn >5 &1n Zlvolo
176.608 28.672 35.922 1.010.870 121.146 1.373.218
- - - 7.193 - 7.193
35.644 140.566 31.138 8.833 - 216.181
212.252 169.238 67.060 1.026.896 121.146 1.596.592
Apeca NiyoTepo ano 6
KaTafAnTéa pnveg 6 pe 12 pnveg 1 pe 5 émn >5 étn Zivolo
2.609 125.631 = 678.182 - 806.422
33.672 16.443 524 461 - 51.100
36.281 142.074 524 678.643 - 857.522
‘Apeca Aiyotepo ano 6
kaTaBAnTéa pnveg 6 pe 12 priveg 1 pe 5 émn >5 &tn Zivolo
66.991 1.579 19.612 855.326 - 943.508
33.138 20.226 719 611 = 54.694
100.129 21.805 20.331 855.937 = 998.202

0 npwTapxikdg aTéx0g Tng dlaxeipiong ke@ataiou Tou Opidou eival va e€ac@aAioTei n diathpnon Tng uPnAAC NIGTOANNTIKAG Tou d1aBabpiong kaB®g kal TwV LyIOV HEIKTAV Ke@aAaiou, daTe
va unoaTnpidovTal kal va enekTeivovtal ol dpaaTnpidTnTeg Tou Opidou Kal peyioTonoleital n a&ia TwV PeTOXwV.

0 Opidog diaxelpileTal ouvTnenTiKG Thv 61GpBpwan Tou ke@alaiou Tou pe Tov deikTn pdxAeuong, 6w npokunTel and Tn oxéon kabapou daveiopou Kal AEITOUPYIK@V KEPOMV.

H noAimikn Tou Opidou eival va diaTnpnaoel Toug aToxoug pdxAeuong oUp@ava pe éva npo@iA uPnAol eninédou @epeyyudTnTac. O ‘Opidog peimoe Tov kaBapd davelopd Tou kaTd Tn didpkela
Tou 2009, napd TIc auEnpévec ke@aAalouxikég dandveg AOyw Tng kKaTaoKeUNG Tou véou epyooTaciou oTnv AABavia kal Tng véag ypappng otnv Aiyunto. O “Opidog enikevtpdveTal otn 6ia-
XeipIon TG PpeUCTOTNTAG pe oKond va peidaoel To deikTn poxAeuong Tou cUp@wva pe éva npo@iA uPnAol eninédou PepeyyudTNTAC.
0 'Opidog eAéyxel Tnv Ke@aAalakn endpkeia xpnolponoi@vrag Tov deiktn kaBapou daveliopol npog Ta Aeitoupyika képdn. LTov kabapd daveliopo, nepidapPavovtal Toko@opa davela peiov

Tapiaka d1aBéaoipa kal 100dUvapa.

(moad oe xiAadeg €)

MakponpéBeopeg davelakég UNOXPeWoeig
BpaxunpdBeopeq 6avelakég uNoxXpenaoelg
Aaveiopog

Meiov: AlaB€aipa kal Tapiakd 1c060vapa

KaBapag Saveiopog

EBITDA

'Opidog Etaipia
2009 2008 2009 2008

725.665 945.193 634.499 759.000
261.835 263.145 127.609 87.580
987.500 1.208.338 762.108 846.580

16.426 94.521 204 31.263
971.074 1.113.817 761.904 815.317
329.756 380.052 119.511 148.480
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Oikovopikwv Kataotdoewv
35. XpnpaTooikovopika epyaAeia

Ektipnon edAoyng a&iag

H edAoyn a&ia Twv npoBeopiakdv cupPoAainv ouvaMdypatog npoadiopieTal XpNoIPonoI®VTag TIC TPEXOUTEC TIPEG ayopacg npoBecpiak®y cupBoAaiwv kaTa TNV npepopnvia Tou IooAoyiopou.
‘Otav xpnaoiponoioUvTal cupBoiaia avraAayng enitokiou, n elAoyn a&ia Toug unoAoyileTal WG h Nnapouca a&ia TV eKTIPOPEVAV PEMOVTIK®OV TAPIAK®OV POGV.

Mpokelpévou va ekTipnBei n elAoyn a&ia Twv pn dianpaypatelolpwyv napaydywyv kKaBmE Kal Twv AoINdV XpnpaTooikovopik®v epyaAginy, o ‘OpiAog xpnaoiponolei diapopeg peBodoug kal
napadoxég, ol onoieg BaciCovral 0TI CUVBNKES ayopag nou enikpaTolv KATA Thv npepopnvia Tou IcoAoyiopou. fa Tov pakponpoBecpo davelopd xpnaiponololvTal or kaBopiopéveg anod Tnv
ayopaq, N Toug diapecorafnTég, aieg yia e€eidikeupéva N napopola XxpnpaTonioTwTIKG péoa. AMeG Texvikég, Onw¢ eival povréha anoTipnong dikalwpdTmv npoaipeong kal n npoe€6@Anon
peANOVTIKGV TaPIaK®OY pO@V, XpnalponololdvTal yia va kaBopioouv Tnv eUAoyn a&ia yia Ta un6Aoina XpnpaTooikovopika epyaAeia.

01 ovopaoTikég a&ieg peiov TIG TUXOV EKTIPNOEIG NIOTWTIK@V AVANPOCAPPOYAV YIa XPNPaTOOIKOVOPIKA aToixeia evepynTikoU kal nabnTikoU pe didpkeia pikpoTepn and éva é1og, Bempeital
611 nAncidCouv otn eUAoyn a&ia Toug. H npaypaTikh a&ia Twv XpNPATOOIKOVOPIK®MV UNOXPEMOEWV YIa okonoUg eP@AVIONG TOUG OTIG OIKOVOPIKEG kaTaoTaoelg unoloyilovral pe Baon Tnv
napolUoa a&ia TV PeEAOVTIK@V TAPIOKOV PO®V NMOU NPOKUNTOUV and oUyKekpipéveg aupBAceig XpnolponolmvTag To TpEXoV eniTokIo ava@opdg To onoio eival d1aBéaipo yia Tov ‘OpiAo yia
TN XpAon o€ Napdpola XpnpaTonioTwTIKG péoa.

Mapakatw, napoucialetal pia olykpion, ava kaTnyopia, Twv AOyIOTIK@V kal eUAoywv aikv OAwV TwV XpPnpaToolkovopikov mnpoiévtev Tou Opilou, Ta onoia aneikoviCovral oTIQ
XPNPQTOOIKOVOPIKEG KATAOTAOEIG:

'‘Op1dog Etaipia

(Moaa oe xA. €) NoyioTikn a&ia EuMAoyn atia NoyioTikn a&ia Euloyn atia

2009 2008 2009 2008 2009 2008 2009 2008
Xpnpatootkovouika meploudiaka oroixeia
Ala6£oipa npog NANGN XpnpaToOIKOVOPIKA OTOIXEIQ 2.400 2.480 2.400 2.480 168 168 168 168
Noinég pakponpoBeopeg anaiThoeig 20.969 39.297 20.969 39.297 3.460 3.551 3.460 3.551
AnaiTAceIg Kal NponAnpwpég 254.131 312.934 254.131 312.934 83.723 96.621 83.723 96.621
AlaBéaoipa kal Tapiakd 10060vapa 16.426 94.521 16.426 94.521 204 31.263 204 31.263
Mapdywya xpnpaTtooikovopika péoa 679 2.524 679 2.524 34 - 34 -
XpNUATOOIKOVOUIKES UTTOXPEWOELS
Maxkponp68eopog Aavelopog 725.665 945.193 729.639 988.305 634.499 759.000 634.499 759.000
BpaxunpdBeopog Aaveiopodg 261.835 263.145 261.835 263.145 127.609 87.580 127.609 87.580
Noinég pakponpoBeopeg UNoXpeNaeIg 37.434 13.791 37.434 13.791 5.806 6.104 5.806 6.104
[MpopnBeuTéq kal Aoinég unoxpewoelg 242.825 255.151 242.825 255.151 60.345 75.571 60.345 75.571
Mapaywya xpnpaTtooikovopika péoa 405 - 405 - 29 - 29 -

Inpeinon: Ta napdywya xpnpatooikovopikd péca anotedolvral and npobeopiakd cupPoAaia peANOVTIKAG ekNARPWONG oe ouvaAdaypa kal cupBoAaia avraAayng eniTokiwy.

lepapxia evAoyng aiag

0 ‘OpiAog xpnaiponolei TNV NapakaTw 1epapxia yia Tov kabBopiopd Kai Tnv yvwaTonoinon Tng elAoyng a&iag TwV XpNPATOOIKOVOPIK®V Ppécwv ava TexvikA anoTipnong:

Eninedo 1: Sianpaypatetoipeg (Un npocappoopéved) TIpég oe evepyEg ayopég yia 6PoIa NePIOUCIaKG OTOIXEID N UNOXPEWTEIG.

Eninedo 2: hoinég Texvikég yia TIG onoieg OAEC o1 €10p0EC NOU €Xouv onpavTikn enidpacn oTnv katayeypappévn elAoyn a&ia eival napaTnphaipeg, eite dpeoa eite éppeoa.
Eninedo 3: Texvikég nou xpnaiponololyv eI0poég Nou éxouv anpavTikh enidpacn atnv katayeypappévn elAoyn aia kal dev Pacilovral oe napatnpicipa dedopéva Tng ayopag.
Katd Tnv d1apkeia Tng xpriong dev unip&av peta@opés petal Tov eninédwv 1 kal 2. oUTe peTa@opég eVIOg Kal ekTOG Tou eninédou 3 yia Tnv pérpnon Tng elAoyng a&iag.

Tnv 31 AekepBpiou 2009, o ‘Opidog kai n ETaipia kaTeixav Ta napakdTw XpnpaTooIkovopika péoa nou anoTip@vtal oThv elAoyn a&ia:

(Moad oe xiA. €) 'Opl)\oq ETOIpI'Q L, ,
2009 2008 2009 2008 lepapxia evAoyng afiag

Xpnuatooikovouikd meploudtaka otoixeia

Aabéatpa mpo¢ TWANGN XPNUATOOIKOVOUIKA OTOIXE(Q 2.400 2.480 - - Eninedo 2

Mapdywya xpnpaTtooikovopikd péoa 679 2.524 34 - Eninedo 2

XpnUaToOIKOVOUIKES UTIOXPEDTELS

Noinég pakponp6Beopeg UNOXPEWOEIG 19.359 = = = Eninedo 3

Mapdywya xpnpaTtooikovopika péoa 405 - 29 - Eninedo 2
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35. XpnpaTooikovopika epyaleia (cuvéxeia)

Ynoxpéwaon yia ayopa kal n@Angn cuvaAAdypaTtog:

Ta napakdTw noca avrinpoownelouv Ta kaBapad 100dUvapa oe yev kal SoAapia ayopdg kal ndAnong Eévou ouvaAlaypatog. Ta yiev cupBoiala Ba xpnaoiponoinBoulv péoa aToug endpevoug

b6wdeka priveg kal Ta doAapiaka cupPoAaia To 2013.

‘Opihog

(mooa oe xIA\iGbe¢ Lovadeg ToTTIKOU vopiopaTog)

lanwviko yev (ayopad)
AoAdpio HNA (neoAnon)
lanwviko yev (ndAnon)

Ynoxp€waon avraAayng eniTokiwv:

Mood ae cuvaAlaypa

Méaon Tipn cuvaAAaypaTiKAg IGoTIpiag

Ta oupBohala avraAayng enitokiov a@opolv NAnpwpn atabepdv enimokinv péxpl To 2014 évavti eionpa&ng Kupaivopevwy eniTokinv euribor evéc pnvaog.

Etaipia
(Mood oe xiA. €)

¥1abepd enimokio (nwAnon)

36. AvéAeyKTeG POPOAOYIKA XPNOEIQ

Avavupn Eraipia Toipévtav Titav 2008-2009
Axaikh N.E. 2000-2009
Aiohikn N.E. 2000-2009
Alpnacép A.E. 2006-2009
ABEX A®OI MoAukavdpiadtng A.E. 2007-2009
Natopikn Awdekavicou A.E. 2007-2009
Oikopnetov ALE. 2007-2009
IvreppneTov Aopika YAika A.E. 2005-2009
Ivrepoipévr A.E. 2007-2009
IvrepTiTdv Epnopiki AleBvig A.E. 2007-2009
lovia A.B.E.E. 2007-2009
Nakpog A.E. 2007-2009
Neeoép A.E. 2007-2009
Nautitav A.E. 2007-2009
MoZohavn AE. () 2007-2009
Mopgupiwv A.E. 2008-2009
MoAikog N.E. 2000-2009
NaTopeia Baxou A.E. 2008-2009
Matopeia Tavaypag A.E. () 2007-2009
Natopeia loupvav A.E. 2007-2009
Natopeia Koivétntag Tayapadwv A.E. 2009

Ziypa Mnetov A.ETE 2007-2009
Tirav Toipévra AtAavTikoU A.B.E.E. 2007-2009
Tirav Aiebvig Epnopikn A.E. 2007-2009
Aemos Cement Ltd 2004-2009
Alvacim Ltd 2006-2009
Balkcem Ltd 2004-2009
lapetos Ltd 2003-2009
Rea Cement Ltd 2003-2009
Themis Holdings Ltd 2004-2009
Tithys Ltd 2003-2009
Feronia Holding Ltd 2006-2009
Vesa DOOL 2007-2009

(1) Ynokeiral oe €161k6 @opoAoyikd kaBeoTdG.

(2) 01 BuyaTpikég eTalpieg Tou Opidou nou SpaaTnpionoiouvtal aTic HIA, evowpaTtdvovrar otov unodpido Tng Titan America LLC (onpeiwon 14).

(2]

2009 2008 2009 2008
USD/JPY 4.801.805 4.801.805 983 96,79
EUR/USD 146.177 1,4618 =
USD/JPY 2.400.902 2.400.902 92,15 90,59

Mogo Méon Tipn emiTokiov
2009 2008 2009 2008
30.000 2,36% -

Salentijn Properties1 B.V. 2009
Titan Cement Cyprus Limited 2006-2009
KOCEM Limited 2007-2009
Fintitan SRL (1)
Colombus Properties B.V. 2007-2008
Holtitan BV 2007-2009
Aeas Netherlands B.V. 2009
Titan Cement U.K. Ltd (1)
Separation Technologies U.K. Ltd (1)
Titan America LLC 2008-2009
Separation Technologies Canada Ltd 2008-2009
Stari Silo Copmany DOO 2008-2009
Cementara Kosjeric AD 2005-2009
Adocim Cimento Beton Sanayi ve Ticaret A.S. 2005-2009
TCK Montenegro DOO 2007-2009
Double W & Co 00D 2007-2009
Granitoid AD 2007-2009
Gravel & Sand PIT AD 2002-2009
Zlatna Panega Beton EOOD 2002-2009
Zlatna Panega Cement AD 2005-2009
Cement Plus LTD 2007-2009
Rudmark DOOEL 2006-2009
Usje Cementarnica AD 2009
Titan Cement Netherlands BV 2007-2009
Alba Cemento Italia, SHPK 2008-2009
Antea Cement SHA 2009
Alexandria Development Co.Ltd (1)
Alexandria Portland Cement Co. S.A.E 2005-2009
Balkan Cement Enterprises Ltd 2003-2009
Beni Suef Cement Co.S.A.E. 2006-2009
East Cement Trade Ltd 2003-2008
Titan Beton & Aggregate Egypt LLC 2008-2009
Titan Egyptian Inv. Ltd (1)
Misrieen Titan Trade & Distribution 2005-2009



37. Avata&ivopnoelg

Mooo6 €3.015 xIA. nou a@opouoe npokaTaBoAéC yia Tnv ayopd anobepdTwv Tng BuyaTpikig eTalpiag Tou Opidou otnv Apepikn, Titan America LLC, peTagépBnke and Tov Aoyapiacpo “Aoinég
anaitioeig kar nponAnpwpég” atov Aoyaplacpd “anobépata” oTnv katdoTacn oikovopikng 8€éong Tou Opidou Tnv 31.12.2008, €101 OOTE va €ival GUYKPICIPN Pe TNV KATAGTAON OIKOVOPIKAG
6éong Tnv 31.12.2009.

0 Moyapiaopog “npofAéderg” Twv pakponpoBecpwv unoxpewoewv peidbnke pe To noad Twv €120 xiA. yia Tov Opido kal Tnv ETaipia To onoio kal peTa@épBnke oTov avtioToixo Aoyapiacpo
"npoPAéPelg” Twv BpaxunpOBecPwV UNOXPEWOEWV OTNV kKaTAOTAch olkovopikng 6€éong Tou Opidou kar Tng ETarpiag Tnv 31.12.2008 , 101 (hoTe va eival GUyKpiolpn pPe Tnv KaTAoTAON OIKO-
vopIkig Béong Tnv 31.12.2009.

0 Aoyapiacpog "Aoinég pakponp6Beopeg unoxpewoeig” peidbnke pe To noc6 Twv €302 xiA. yia Tov ‘OpiAo kai Tnv ETaipia kal au&nbnke Tautdxpova o Aoyapiaopog “npopnBeuTtéq Kal Aoinég
unoxpewoelg” oTnv KaTaoTacn olkovopikng Béong Tou Opidou kal Tng Etaipiag Tnv 31.12.2008 , éT01 @OTE va gival ouykpiolpn pe Tnv kaTdotaon olkovopikig 8éong Tnv 31.12.2009.

38. leyovoTa petd Tnv npepopnvia Tou looAoyiopol

Tnv 1.2.2010 6npoaielbnke n andgacn Tou Zdpatog Mnxavikou Tou ZTpatol Twv HIA, n onoia avoiyel To §pdpo yia Tnv ékdoon véwv adeidv AaTopiking e€6puéng otnv nepioxn Lake Belt
oto Miami-Dade Tng MoAiteiag Tng Florida. H andgacon agopad evvéa aitrhoeig ékdoong adeimv d1la@dpwv eTalpiav, peTa&l Twv onoiwv kal n Buyatpikn Tou Opidou, Tarmac America, n onoia
S1atnpei éva Aatopeio aoPeaTdAIBou kal éva epyoaTacio Napaywyng TOIPEVTOU oTnv neploxn.

H andégpaon anotelei Tnv ékBacn piag TpieToug Sladikaagiog, oe cuvéxela Tng KaTapTiong XupnAnpwpaTikig ExkBeong MepiBaMovTikov Enint@oewv (ZEME) and To Zdpa MnxavikoU Tou
ZtpaToU, Tnv onoia eixe (nTroel To Mepipepelakd Mpwtodikeio Tou Miami-Dade. H ZETE, n onoia unoBAnBnke oe dnpdoia diafouAeucn To Maio 2009, enidapBavetal GAwv Tov BepaTwV nou
€0eoav o1 ano@doeig Tou MpwTtodikeiou, kaBwG kal Tou Epeteiou Tng ATAAGvTa. EniBeBaidvel eniong Tnv ndyia nenoibnon Tng Etaipiag 611 n e€6pu&n aoPeotoAiBou oTnv nepioxn, n onoia
ouvelopépel ouolacoTIKG oTnv oikovopikh avantu€n Tng Florida, pnopei va npaypatonoinBei pe Tpénoug nou aéPovral To nepiBAAiov.

H Tarmac America avapéver va AdBel oOvtopa Tnv adela Aatopikic e€6pu&ng n onoia dpwg, uné Tnv napolca U@eon TG ayopac, 6ev Ba €xel oUCIAOTIKEG ENINTOOEIC 0TV Tpéxouoa dpa-
oTnpI6TNTa Kal kepdo@opia Tng. EvroUTolg, avripetwnilel pia nnyn aPeBaidtnTag ki enitpénel atov ‘Opido va Aeitoupynoel pe 0woTdTePO pakponpoBeopo oxedlacpo kal apTidTepn nepifaA-
AovTikh blaxeipion.

LOpewva pe Tnv ano 12.1.2010 andé@acn Tou AioiknTikou ZupBouAiou Tng Etaipiag n Etaipia npoéPn, evrog Tou xpovikou diaotipatog 13.1.2010 éwg 18.3.2010 oTnv nwAnon péow Tou
XpnpaTioTnpiou ABnvay, evrog Tng vopipng TpieToug npoBeapiag and Tnv npepopnvia andkTnon Toug, cuvoAikol apiBpol 15.597 Kolv@v 16iwv PETOX@Y, 01 0Moieg avVTINPOC®WNEUOUV NOCOOTO
0,018% Tou kaTaBefAnpévou peToxikoU ke@alaiou Tng, pe péon TIph nwAnong eupw €20,65 ava petoxn. MeTd Tnv avaTépw NdANON, To oUVOAO TV 16iwV PETOX®V NOU KATEXEl oAPepa n
Etaipia avépxeTal oe 3.159.616 (3.153.697 Koivég kal 5.919 npovoploUxeg) ovopacTikAg a&iag €4,00 ekGoTn, o1 0Moieg avTINPoow®NeUouV NocoaTo 3,74% Tou kataBePAnpévou peToxikou
kegaAaiou Tng ETaipiag.

Z71c 02.02.2010 n BuyaTpikn eTaipia Tou Opidou atnv BouAyapia, Zlatna Panega Cement AD, ibpuoe ota Zkénia Tnv 100% Buyatpikn Tng, Geospan DOOEL.

H Etaipia BpiokeTal oe npoxwpnpéveg diadikacieg avavéwang daveiou UPoug €125 ekaT. pe Ad&n Tov MapTio 2010. And To nocd autd, €50 ekaT. avapéveTal va avavenbolv yia Téooepa
étn kal €75 ekar. yia 800 €tn.

nPooPIzMOz: LNPEINOEIC EMi TWV
Oikovopikwv Kataotdoewv
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ANQNYMH ETAIPIA TZIMENTQN TITAN

APIOMOX MHTPQOY A.E.: 6013/06/B/86/90
XaAkiéog 22a - 111 43 Abnva
XTOIXEIA KAI TN\HPO®OPIEX XPHXHX amo 1 lavouapiou 2009 uéxpt 31 Aekeufpiov 2009
(6npoateudpeva Bdoet Tou k.v.2190, dpBpo 135, yia eTXEPYOEIS TTOU OUVTAGOOUV ETHOLEG OLKOVOUIKEG KATAOTATELS, EVOTIOMUEVEC kat pn, kaTd Ta AA[)

Ta napakdTw oToIXeia kal NANPO@OpPieq oTOXEUOUV O€ Pia yevikh evnpépwaon yia Tnv oikovopikA katdoTaon kal Ta anoteAéopata Tng A.E. TZIMENTQN TITAN kai Tou OMIAOY. O avayvaoTng
nou eniCnTa va aviAnoel oAokAnpwpévn eikdva Tng oikovopikng B€ong kal Twv anoTeAecpatwv Tng ETaipiag kai Tou Opidou, npénel va e€acpalioel npdofacn oTIG ETACIEG OIKOVOPIKESG
kaTacTdoelg nou npoPAénouv Ta AiebBvn MpoTuna Xpnpatooikovopikng MAnpo@dpnang kaBwg kar oTnv ékBeon eAéyxou Tou opkwToU eAeykTh AoyloTh. EvdelkTikd pnopei va avaTpé€el otn
61e0Buvon 61adikTUou Tng ETalpiag, 6nou avapTt@vTal Ta ev Adyw oToixeia.

Apuddia Yrmpeaoia - Nopapxia : Ynoupyeio Oikovopiag, AvtaywvioTikdtnTag kal NauTiAiag, AielBuvon Avevipwv
Etaipiov & MioTewg
Aieu6uvon btabiktiou: www.titan-cement.com
XuvBean AowknTikou ZupBouliou : Avbpéag KaveMdnouhog - Mpdedpog, AnpnTtpiog Kpovtnpag*-AvTinpoedpog,
AnpnTpiog ManaAe€onouAog - Aleubivav Z0pBoulog.
EutUxiog Baoiddkng®, EuBUpiog Bi6aANG™, Tecdpylog Aauid*,
Ynupidwv Oeodwpdnouroc®, NéAog KaveArdnouAog,
Takng-Mavayi®Tng KaveAdnouAog, Mavayiotng MapivénouAog®, HAiag Mavidpag,
Ahe€davdpa ManaAe€onovAou-Mnevonouiou, MixanA ZiyéAag, BaoiAeiog ®oupAng™.

*Ave&dpTnTa pn ekTeAEOTIKG PéAn
Huepopnvia €ykpiong amo To AwoiknTiko ZupPoUuAio Twv EMOLWV OIKOVOUIKGV

KQTaoTAoEWV: 18 MapTiou 2010
OpKwTOo¢ eAeykm¢ Aoyiomig : Xpnotog lNkAapavng
EAeykTikn eTapia : ERNST & YOUNG
Tumog éxOeom¢ eA€yxou eAeyKTAV : Me oUpowvn yvapn

2TOIXEIA KATAXTAZHX OIKONOMIKHE OEXHX XPHXIHX

(Moaa ekppaouéva oe xAiadeg €)

Evonoinpéva Ztoixeia Etaipia

ENEPIHTIKO 31/12/2009 31/12/2008 31/12/2009 31/12/2008
I610xpnaiponololpeva evowpaTta nayia oToixeia 1.915.211 1.896.579 266.759 270.592
Enevéuoeig oe akivnta 1.088 - 6.396 6.796
Aula nepiouciakd aToixeia 542.816 545.088 671 -
Noind pn kukAogpopoUvTa nepiouciakd aToixeia 36.404 54.515 1.272.069 1.265.961
Anobépata 238.803 287.867 68.250 99.994
Anartioeig and neAateg 155.018 212.511 70.990 85.999
Noind kukAo@opouvTa Nepiouciakd aToixeia 99.854 103.009 12.828 10.683
Tapiaka d108€o1pa kal 100dUvapa 16.426 94.521 204 31.263
LYNOAO ENEPIHTIKOY 3.005.620 3.194.090 1.698.167 1.771.288
IAIA KEQANAIA KAI YITOXPEQXEIX

MeToxikd Kepahaio (84.576.118 petoxég Twv € 4,00) 338.304 338.187 338.304 338.187
Alagopd and ékdoon PETOXdV UNép To GPTIO 22.826 22.826 22.826 22.826
AikaidpaTa Npoalpéoens ayopacs PETOXMV 5.977 10.713 5.977 10.713
161e¢ peToxég -91.622 -92.299 -91.622 -92.299
Noina otoixeia 16iwv Kepaainv 1.173.568 1.116.629 533.997 516.097
Luvolo I8iev Kegahaiov Metoxwv Etaipiag (a) 1.449.053 1.396.056 809.482 795.524
Aikaiopata Meiogngiag (B) 11.135 38.078 - -
Tuvoho I8iev Kegahaiov (y)=(a)+(B) 1.460.188 1.434.134 809.482 795.524
Makponpo6Beopeg davelakég unoxpewoeiq 725.665 945.193 634.499 759.000
MpopAéPeig/Aoinég pakponpdbeopeg UNOXPEDTEIQ 292.870 282.496 55.515 53.493
BpaxunpdBeopeg davelakég unoxpewoeig 261.835 263.145 127.609 87.580
Noinég BpaxunpdBeopeg uNoxpeaoeiq 265.062 269.122 71.062 75.691
Zuvoho unoxpewoewv (8) 1.545.432 1.759.956 888.685 975.764
ZYNOAO IAIQON KE®ANAIQN KAI YITIOXPEQZEQN (y)+(6) 3.005.620 3.194.090 1.698.167 1.771.288




ZTOIXEIA KATAXTAXZHY ATIOTEAEEMATON XPHXHX
(Moaad ekppaopéva oe xihiddec €)

Evonoinpéva Zroixeia Etaipia

1/1-31/12/2009  1/1-31/12/2008 1/1-31/12/2009  1/1-31/12/2008
KukAog epyaciav 1.360.571 1.578.458 450.092 548.620
KooTog nwAncewv -901.496 -1.046.968 -293.539 -352.691
MikTa képdn Tipo amooféoewv 459.075 531.490 156.553 195.929
AMa éo0ba [(éE0da) ekpeTaMeuong -1.132 -6.246 3.093 789
‘E€oda dio1knTIKAG AeiToupyiag -106.301 -119.437 -38.326 -43.529
‘E€06a AerToupyiag 6166eong -21.886 -25.755 -1.809 -4.709
Képdn mpo @épwv, xpnuaToboTiKeV, eMeVOUTIKGV aTTOTEAETUATOV Kal aTTOOPBEoEWV 329.756 380.052 119.511 148.480
Anooféoeig -112.400 -109.478 -11.655 -11.019
Képdn npo @opwv, XxpnpaTodoTIKAV Kal ENEVOUTIKAOV anoTeAecpaTOV 217.356 270.574 107.856 137.461
‘Ecoda ouppeTox@v kal Xxpeoypagwv - 283 5.119 7.699
‘Ecoba/(é€0da) xpnpaTooikovopiking Aeiroupyiag -59.217 -60.841 -33.128 -31.868
Képbn mpo @dpwv 158.139 210.016 79.847 113.292
Meiov: ®6pog eicodrpatog -36.238 7 -33.401 -7.328
Képdn petd amé pdpoug (a) 121.901 210.023 46.446 105.964
Ta kaBapa k€pdn avaloyoulv oe:
Metdxoug Tng ETaipiag 123.393 208.224 46.446 105.964
Aikaidpata peloPngiag -1.492 1.799 - -
Képdn peta anod @opoug ava petoxn - Baaika (oe €) 1,5166 2,5336 0,5709 1,2893
Képdn petd and @opoug ava petoxn - npocappoopéva (oe €) 1,5127 2,5254 0,5694 1,2852
Mpoteivopevo pépiopa ava petoxn (oe €) 0,1800 0,4200 0,1800 0,4200

ZTOIXEIA KATAXZTAZHX YYNOAIKQN EX0AQN (%)
(Mood ekppaoyéva oe xiAddec €)
Evonoinpéva ZToixeia Etaipia

1/1-31/12/2009 1/1-31/12/2008 1/1-31/12/2009 1/1-31/12/2008
Képdn peta and @dpoug (a) 121.901 210.023 46.446 105.964
Noina ouvolika écoda/(¢€0ba):
Enidpaon 100TIpIdv and Tnv peTaTPONN 0IKOVOPIK®Y KOTAOTACEWV -38.913 1.136 - -
AvTioTaBpioeIg TapIaKdV powv -916 - - -
Znpieg ano6 anotipnon oTnv eUAoyn a&ia Twv d106e0ipwv NPog NOANGN XPNPATOOIKOVOPIK®V 51 179 B )
oToIXEIWV
Avanpooappoyh NepIOUCIAK®Y OTOIXEIWV - 164.619 - -
Po6pog €1008APATOG NOU AVTICTOIXE! O€ GTOIXEIQ AOINWY OUVOAIK®V £068WV 357 -31.687 - -
Noina ouvohika (é€oda)/écoda petd and edpoug (B) -39.523 133.889 - -
TUyKevTpwTIKG ouvoAikd é008a petd and @opoug (a)+(B) 82.378 343.912 46.446 105.964
Ta ouykevTpwTIKG GUVOAIKG £006a avaloyolv oe :
Metéxoug Tng ETalpiag 87.275 339.493 46.446 105.964
AikaidpaTa peloPngiag -4.897 4.419 - -

(*) H xatdoTaon Twv 6UVOAIKOV £00dwV éxel ouvTaxBei cupewva pe TIg anaithoelg Tou Tpononompévou AAM 1, nou 1oxUel and 1.1.2009. Aneikovilel TIg suvaAlayég, nou oUp@wva pe oTI
ioxue éwg Tnv 31.12.2008 Ba ennpéalav aneubeiag Tnv kaBapn BEon kal TIG cuvduadlel pe Ta képPdn peTd and POPoug GNwE auTa dlaPOPPEVOVTAl 0TV KATAGTAON ANOTEAECPATWY NEPIGOOU.
01 avaTtépn ouvalayég dev nepidapBavouy Tic cuvarlayég pe Toug 1610kTATES (PETOX0UG) TNG PNTPIKAG £TAIPIAG PE TNV 181GTNTA TOUG WG 1810KTATEG.

2ZTOIXEIA KATAZTAZHEX METABOAQN IAIQON KE®ANAION XPHEHE

(Mooa exppaouéva oe xiAiddeg €)

Evonoinpéva ZToixeia Etaipia

31/12/2009 31/12/2008 31/12/2009 31/12/2008
Juvodo biwv kepadaiwv évapéng xpriong (1/1/2009 kat 1/1/2008 avrioToixa) 1.434.134 1.194.939 795.524 805.559
ZUYKEVTPWTIKG OUVOAIKG £0060 PeTa and pOpoug 82.378 343.912 46.446 105.964
AUEnon peToxikoU ke@aAaiou and dikal@paTa NPOQiPEGNE QYOPAC PETOXMV 2.638 3.754 2.638 3.754
NaAnon/(ayopad) 16iwv peToxmv 384 -56.354 384 -56.354
AiavepnBévTa pepiopata -35.510 -63.399 -35.510 -63.399
MepiopaTa nAnpwBévta otn peloPngia -2.262 -2.764 - -
Avayvapion dikaidpaTog npoaipeong Tng peloPn@iag yia NndAncn petTox@v BuyaTpikig -19.359 - = =
Avaloyia pelongiag otnv al&naon Tou peToxikoU ke@aAaiou BuyaTPIKOV ETAIPIOV - 24.108 - -
Aikaiypata peloPneiag nou npoékuav kata Tnv e€ayopa BuyaTpIKOV £TAIPIOV - 2.670 - -
E€ayopa dikaiopatwv peioyngiag -2.215 -12.732

Juvolo biwv kepaAaiwv AéEng xpriong (31/12/2009 kat 31/12/2008 avrioToixa) 1.460.188 1.434.134 809.482 795.524

MPOOPIXMOZ:
2toixeia kal [TAnpo@opieg
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ZTOIXEIA KATAXTAXHX TAMIAKON POQN XPHIHX

(Moaad ekppaopéva oe xihiadeg €)

Taptakég Poég Aetroupyikav ApacmplomTev
Képdn npo popwv
Mpooappoyéc Tou képbou¢ oe oxéan e Ti¢ £&1j¢ ouvaAlayéc:
Anooféoeig
Anopeioeig evonPaTOV Kal GQUA®V nayiwv NePIoUcIaK®V oToIXeiwV
MpoPAéPeig
ZuvaMaypaTikég d1a@opég
‘Ecoda ouppeTox@v kal Xpeoypagwv
XpewaTikoi TOKOI Kal ouva@n é€oda
Anoteléopata (¢ooba/é€0da, képdn/Tnpieg) enevd. Spao.
Képdog ekp/oewg npiv and Tig peTap. Tou KeQ. KIVACEWG
Meiwon/(at&nan) anoBepatav
Meinon anarmioewv and neAdteg kai Aoinoug A/opoug
Meiwon/(aUEnon) Aoin@v AeIToupyIK®@V pakponpoBecpwy anathoewy
(Meiwon)/atEnon Tpexouomv unoxpedoewv (mMAnv Tpanelaov)
Eiopoég 61a6eaipwv and Tnv kUpia ekpeTdAAeuon
KataBefAnpévor popol
Luvolo eiopowv and Aeitoupyikég dpaoTtnpiotiTeg (a)
Tapiakég Poég EmevéuTtikav ApacmplomTev
Evoopateg akivnTonoiioeig
Meinon/(aU&nan) Aoin@v pakponpdbecpwv anaimoewy
Ao®paTeg aKIVNTONOINCEIG
Eionpd&eic and nwAnoeig evowpaTtwv kal GuAwvV nayiov oToixeiov
MepiopaTta eionpaxBévra
AnodkTnon BuyaTpIKdV, CUYYEV®Y, KoIVorpa&idv
Eionpda&eig and Tnv ndAnon enevouTiKOV TiTA®V
MAnpwpég yia Tnv andkTnon enevouTIK®V TITAWV
Tokor elonpaxBévreg
Zuvoho (ekpoav)/eigpomv and enevduTikég SpacTnpidTnteg (B)
LUvoAo TaPIaK®OV pocv peTd and Tig enevbuTikég SpaatnpioTnteg (a)+(B)
Taptakég Poé¢ XpnuatoboTikev Apacmplomtav
Eionpda&eig and at&non petoxikol ke@aAaiou
Eionpa&n and tnv ouppeToxn Tng peioPngiag otnv alEnon Tou peToxikoU ke@aAaiou BuyaTpi-
KOV €TAIPIOV
MaAnon/(ayopad) 16iwv peToxov
Eionpd&eiq kpaTikdV enixopnynoemv
XpewoTikoi Tokol kal ouvan é€oda katafefAnpéva
Mepiopata nAnpwBévrta
Eionpageig and ekdobévra/avaAngbévra Saveia
E€ogpAnoeig daveinv
Yovolo (ekpoav)/eiopocv and xpnpatodoTikég dpaot/Teg (y)
KaBapnj (peiwon)/avénon ora Tapakd 6tabéatua kat wooduvapa (a)+(B)+(y)
Tapiaka 6108éaipa kal 1006Uvapa évap&ng xpAang
Eni6paon ouvaAhaypaTik@v Sla@opwv
Tauwaka 6tabéoiua kat tooduvaua Apéng xprong

Evonoinpéva Ztoixeia

1/1-31/12/2009

1/1-31/12/2008

Etaipia

1/1-31/12/2009

1/1-31/12/2008

158.139 210.016 79.847 113.292
112.400 109.478 11.655 11.019
2.939 2.799 = -
9.221 18.292 5.231 1.941
8.477 7.109 =19 3.865

= -283 -5.119 -7.699

46.806 51.846 30.504 23.721
3.000 -2.383 2.745 6.852
340.982 396.874 124.844 152.991
38.844 -35.024 24.629 -15.403
38.115 17.128 9.342 27.428
1.221 -2.647 91 -165
-30.399 42.055 -18.521 12.851
388.763 418.386 140.385 177.702
-15.218 -48.627 -20.714 -35.161
373.545 369.759 119.671 142.541
-166.112 -207.657 -5.592 -20.598
19.546 -6.693 = =
-13.857 -1.448 -671 =
7.486 7.736 2.675 704
671 3.325 4.770 10.313
-14.416 -401.708 -749 -745.225
268 2.987 = =
-202 -1.400 -2 -118
8.803 8.859 2.024 538
-157.813 -595.999 2.455 -754.386
215.732 -226.240 122.126 -611.845
117 57 117 57

= 24.108 = =

384 -56.712 384 -56.712

345 = = =
-46.073 -63.406 -30.515 -22.424
-37.805 -66.400 -35.531 -63.401
748.739 778.326 260.781 1.167.499
-957.393 -464.819 -348.421 -381.924
-291.686 151.154 -153.185 643.095
-75.954 -75.086 -31.059 31.250
94.521 167.478 31.263 13
-2.141 2.129 = =
16.426 94.521 204 31.263
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.Me tnv an6 17.12.2009 andgacn Tou AloiknTikoU ZupPoudiou, To Metoxikd KegdAaio Tng ETaipiag au&nbnke katd

€117.376, pe kaTaBoAn peTpnTodv Kal ékdoon 29.344 véwv KOIVOV PETOX®Y, ovopaoTikAg a&iag €4,00 ekdotng, Adyw
aoknong anod avaTepa oTeAéxn dikalwpPAT@Y NPoaipeang ayopag KOIVGV PETOX@Y, OTO NAQICIO £PAPPOYAC NPOYPAPPATWV
xopAynong dikalwpdTev npoaipeong ayopdg PeToxapv nou éxouv eykpiBei pe TIc and 8.6.2004 kai 29.5.2007 ano@doeig
Tng levikng Zuvéheuong Tov MeTOXwv.

. L0pgwva pe Tig and 24.6.2009 kal 14.10.2009 ano@adoeig Tou AloiknTikoU Tng ZupBouliou, n ETaipia oAokAnpwae, eviog

Tng vopIpng TpieTolg npobeopiag and Tnv npepopnvia andKThoAG Toug, Tnv NMAnon péow Tou XpnpaTioTnpiou ABnvay,
KaTG TO XpoviK6 d1doTnpa and 25.6.2009 éwg 31.12.2009, cuvoAikoU apiBpol 18.403 koIvav I18iwv PETOX@Y, Ol onoieg
avTinpoownetouv nocooTd 0,022% Tou KataPeBAnpévou petoxikoU ke@aAaiou Tng, pe péon Tipn nwAnong €20,90 avd
petoxn. O ouvoAikdg apIBPog 15iwv peToxav nou eixe atnv katoxh Tng n ETalpia otig 31.12.2009 avépxetal oe 3.175.213
OuVvoAIkig a&iag €91.622 xIA., noad To onoio peiwoe Ta 1610 Kepaiala Tng Etaipiag kai Tou Opidou.

. Eni Tov nayiov neplouciakev otoixeiov Tng ETaipiag dev ugiotavral epnpdypata Bdpn. Eni nayiov nepiouciakov oTol-

xeiwv Tou Opidou ugioTavTal epnpaypateg e€ac@arioeiq noool €54 ekaT. oTnv kolvonpakTikA eTalpia Tou Opidou oTnv
Toupkia Adocim Cimento Beton Sanayi ve Ticaret A.S. npog e€ac@daAion davelakdv unoxpewoewv TnG nocou €36 ekar.

ApiBpog anacxohoUpevou npoownikol aTo TEAoG Tng Tpéxouoag nepiddou: Opidou 5.805 (2008: 6.505), Etaipiag 1.027
(2008: 1.101).

. 01 naylonomoeig xproewg 2009, e€alpoupévav TV enevOUCEMVY YIa ANOKTACEIG VEWV ETAIPIOV KAl TWV Q0WPAT@V aKIVNTO-

noinoewy, avépxovral oe: ‘Opidog €165,6 ekat. (2008 €207,7 ekat.), ETaipiag €5,6 ekart. (2008 €20,6 ekar.).

. To AioiknTiké ZupBouUAio Ba npoteivel otnv TakTIKA Mevikh Xuvédeuon Twv MeToxwv, 0¢ pépiopa avd PETOXA yia TNV Xphon

2009 1o nood Twv €0,18 (2008: €0,42).

. Ta k€pdn ava peToxn unoAoyioTnkav pe To péco oTabpIopévo apiBpd TwV KOIV@V Kal NPOVOPIoUXWY PETOXMY, QQAIPOUpE-

VOU TOU 0TaBpIoPEVOU PEcou Opou TV I18iwV PETOXAOV.

Mood nwAncewv Kal ayopdv owpeuTika and Tnv évap&n Tng diaxelpioTIkAg XpAong kal Ta undAoina TwV anaITACEWY Kal
unoxpewoewv Tng ETaipiag otn AnEn Tng Tpéxouoag xphaong, nou éxouv npokUPel and ouvaAlayég Tng pe Ta ouvdedepéva
kata Tnv évvola Tou A 24 npog auThv pépn, €xouv w¢ e&AC:

Mooa oe xAiddeg € ‘OpiAog Etaipia

a) ‘Ecoda = 130.051
B) ‘E€oda 2.613 43.352
y) Anaitioeig - 36.689
8) Ynoxpewoeig 706 646.386
€) ApoiBéc SieuBuvTikdv oTedexav kal pehdv Tng Aioiknong 7.417 7.225

o) Anartioeig and SieuBuvTika oteAéxn kai péin Tng Aloiknong 4 4

9.

2toixeia kal [MAnpo@opieg

O1 eTaipieg Tou Opidou pe Tig avTioToixeg 61euBUvoelg Toug, Ta NooooTd pe Ta onoia o ‘OPIA0G CUPPETEXEI OTO PETOXIKO

TOUG Ke@AAalo KaBwg kal n PéBodog evompaT®ONG TOUG OTIG EVOMOINPEVEG OIKOVOPIKEG KATAOTAGEIG TNG Xphong 2009,
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napaTiBevral avaAuTIKG OTNV ohpeinon 14 TV ETACIOV OIKOVOPIK®WY KaTaoTacewv Tou Opidou.

. 01 avéAeykTeg oporoyikd xpnoeiq Tng ETaipiag kal Twv eTaipidv Tou Opidou napatiBevral avoAuTikd oTnhv onpeiwon
36 TWV ETACIOV OIKOVOPIKOV KATaoTAoEwY. Aev undpxouv onpavTikée NpoPAEYEIC yia avEAEYKTEG QOPOAOYIKA XPACEIG,
kaBw¢ Kal yia enidikeg n unod diairnoia Slagopég atov ‘Opido kar oTnv Etaipia.

. 01 Moinég npoPAéeig (BpaxunpoBeopeg kal pakponpdbeopeg) nou éxouv oxnpatioTei Tnv 31.12.2009 avépxovTal yia
Tov ‘Opiho oe €19,3 ekar. (31.12.2008 €26,4 ekat.), kal yia Tnv Etaipia o €2,2 ekar. (31.12.2008 €2,2 ekar.).

. 211§ 30.7.2009 o ‘Opidog oAokAnpwoe Tn 61d8ean Eupwoporoyidv cuvolikig ovopaoTikig a&iag 200 ekaToppupinv Eupd,
TeTpaeToUg H1dpKelag kal pe €Tl Tokopepidio 6,90%, ol onoieg ekd6Bnkav ané Tn Buyatpikn eTaipia Tou Opidou TITAN
GLOBAL FINANCE PLC pe tnv eyyUnon tng A.E. TZIMENTQN TITAN. O1 avetépwn Eupwopoloyieq éxouv eicaxBei npog
dlanpaypdteuon oto Xpnpatiotipio Tou Aou€epBolpyou.

. XTi¢ 31.12.2009, To oUvoAo Twv 18iwv ke@aAaiwv pei®Bnke kaTd €19,4 ekaT., WG ANOTEAEGPA TNG AVAYVAOPIONG ano ToV
‘OpiAo Tou Sikal®paTog NPoaipeang Tng peloPngiag yia ndAnon petox@v Buyatpikig etaipiag Tou Opidou (onpeinon 32
TV £TNCIWV OIKOVOPIKGOV KATAOTAOEWY).

. XTIG evonoinpéveg oIKovopikég kaTaoTdoelg Tng 31.12.2009 éxouv nepiAngBei eninpooBétmg pe Tn pébodo Tng OAIKNAG
evonoinong ol etaipieg: Zo@opol Aopika YAika A.E. (1n evonoinon 26.5.2009), MoloAdvn A.E. (1n evonoinon 3.6.2009),
AEAS Netherlands B.V. (1n evonoinon 23.10.2009), Dancem ApS (1n evonoinon 13.11.2009), Aatopeia Tavaypag A.E. (1n
evonoinon 30.12.2009) kal o 15puBeioeg eTalpieq ApkTiag A.E. (2.2.2009), Cementi Crotone SRL (6.5.2009), Trojan Cem
EOOD (12.5.2009).

. H unepa&ia nou npoékuPe ano Tic e€ayopég nou npaypatonoince o ‘Opidog otn xprion 2009, unoAoyioTnke aTo NOGY TV
€9,7 exat. H opioTikonoinon Tng unepa&iag Ba oAokAnpwbei evrog 12 pnvav and Tig npepopnvieg e€ayopac.

. Opiopéva kovdUAia Tng nponyoUpevng xpriong avata&ivopnBnkav yia Adyoug napouciacng kai dev eixav kapia eni-
dpaon oTa idla kepaAala f oTa anoTeAéapaTa TNG nponyoupevng xpriang Tou Opidou kai Tng Etaipiag (onpeiwon 37 Tov
£TNOIOV OIKOVOPIK@V KATAOTAOEWV).

. OAokAnpwBnke 0 TaKTIKOG PopoAoyIkoG éAeyxog Tng ETalpiag yia TIg Xprceig 2006 kal 2007, and Tov onoio npoékude
ouvoAikn enifdpuvon €2,6 ekat. H ETaipia eixe dievepynoel npdPAeyn yia Tic avaTépn xpnoelg UPoug €1,6 ekat. To
undAoino noo6 €1,0 ekat. eniBapuve Ta anoTeAéopara.

. ZUpowva pe Tov N.3808/09, eniBArBNKe €KTAKTN €10(QOPG KOIVWVIKAG euBUVNG o€ OAEC TIG EMNVIKEG £TaIpieg NOU Napou-
oiacav képdn yia Tnv xprion 2008 dvw Twv €5,0 ekaT.. H ouvoAikh enifdpuvon yia Tov ‘OpiAo avépxetal oe €10,9 ekat
kal yia Tnv Etaipia oe €10,4 exar.

. Tnv 1.2.2010 dnpoaietBnke n andégacn Tou Xopatog Mnxavikou Tou XTpaTol Twv HIA, n onoia 8étel Tig Bdoeig yia Tnv
ékdoon véwv adeiwv AaTopikng e€6pu&ng otnv neploxn Lake Belt oto Miami-Dade tng MoAiTeiag Tng Florida. H Buyatpikn
Tou Opidou Titan, Titan Tarmac America avapével va AdBel ouvtopa Tnv adela AaTopIkng eE0pUENG.

O MpoioTapevog Tou AoyioTnpiou
EppavounA X. Maupodnpntpakng

0 Aieubuvrng Evonoinpévav Oikovopikdv KataoTaceov
AbBavaaoiog X. Ntavag

0 Ynoxpewaeig npog d1eubuvTika oteAéxn Kal péAn Tng Aloiknong 650 650
ABriva, 18 Mapriou 2010
0 Mpodedpog Tou AloiknTikoU ZupBoudiou 0 Aieubivav LopBourog 0 Oikovopikdg AieuBuvtrg Opidou
Avbpéag A. KaveMonouAog AnpnTpiog ©. ManaAe€dnouiog XapdAapnog I. Malapakng
A.A.T. AB500997 AAT. =163588 A.A.T. AE096808

A.AT. N237613 A.AT. ABO06812
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Mepi Twv ouvaMayav Tng Etaipiag pe TIg ouvbedepéveg pe autnhy, Katd Tnv évvola Tou apb. 42¢, nap.5 Tou K.N. 2190/1920, enixelphoeig katd xprion Tou 2009.

Kata Tn xprion 2009 o1 cuvaAayég Tng ETaipiag pe TIC avwTépw eniXeIpAcelg gixav 6Nwe napakdTe avaAuTikd ava@épeTal:

I. EIZPOEX

A. MwAnoeig
1. NwAnoeig Tolpévrou

INTEPMMETON AOMIKA YAIKA ALE.

INTEPTITAN EMMOPIKH AIEGNHX A.E.

FINTITAN SRL

ANTEA CEMENT SHA

TITAN CEMENT U.K. LTD
ESSEX CEMENT CO LLC
TCK MONTENEGRO DOO
OIKOMTETON A.E.
CEMENTARNICA USJE A.D.
AOMIKH MIMETON A.E.
CEMENTARA KOSJERIC A.D.
ALEXANDRIA PORTLAND CEMENT CO
ADOCIM

CEMENTI CROTONE SRL

2. NwAnoeig adpavav UMKOV

INTEPMTETON AOMIKA YAIKA A.E.

3. NowAnoeig oTepedv Kaucipev

CEMENTARNICA USJE AD

4. NowAnceig nayiou e€onAiopou

INTEPMIETON AOMIKA YAIKA A.E.
IQNIA ABEE

NATOMEIA OIZBHZ A.E.

AXAIKH

AOMIKH MIMETON A.E.

5. NwAnceig €160V nopoeAavng

IQNIA ABEE

6. MNwAnceig UNIK@V - avTaAAQKTIK@V

INTEPMIMETON AOMIKA YAIKA A.E.
ANTEA CEMENT SHA
CEMENTARNICA USJE AD

LYNOAO A.

EKOEZH

Apbpou 2, nap. 4 Tou N. 3016/2002

a&ia og eup®

a&ia oe eup®

a&ia og eupw

afia oe eupwd

a&ia oe eupw

a&ia oe eupw

1/1 - 31/12/2009

42.459.894,89
6.250.160,00
11.668.480,00
27.039.464,30
6.741.520,27
10.963.665,33
737.062,60
1.364.471,69
918.750,14
192.911,25
75.478,24
6.553.223,52
85.069,20
1.148.994,00

116.199.145,43

4.052.816,19

4.052.816,19

5.498.808,01

5.498.808,01

6.743,35
212.600,00
200,00
150,00
72,00

219.765,35

680.644,38

680.644,38

22.019,03
435,58
1.678,60

24.133,21

126.675.312,57




B. Ynnpegieg

1. Mapoxn pnxavoypa@ik@v unnpeciov

INTEPTITAN EMMOPIKH AIEGNHX A.E.
AAMIAZEM AE.

INTEPZIMENT A.E.

NATOMEIA TOYPNQON A.E.

NAKMOZ AE.

NEEZEM ALE.

OIKOMTETON A.E.

A®OI MOAYKANAPIQTH
MOPOYPION A.E.

NATOMEIA BAXOY A.E.

APKTIAX

TITAN TZIMENTA ATAANTIKOY ABEE
TITAN AIEONHZ EMMNOPIKH
NATOMIKH AQAEKANHZOY AEBE

2. Noina €c0da and unnpegieg

BENI SUEF CEMENT CO.

TITAN AMERICA LLC

TITAN CEMENT U.K. LTD
NAYTITAN A.E.

INTEPMIETON AOMIKA YAIKA AE.
AXAIKH N.E.

AIOAIKH N.E.

ZLATNA PANEGA CEMENT A.D.
ALEXANDRIA PORTLAND

BENI SUEF CEMENT CO.

IONIA ABEE

ANTEA CEMENT SHA
NATOMEIA TOYPNQON A.E.

LYNOAO B.

I. Evoikia ané piabaceig

Il. EKPOEZ
A. Ayopég

INTEPMIMETON AOMIKA YAIKA ALE.
IONIA ABEE

LYNOAO I.

1. Ayopa adpavav UMKV

INTEPMITETON AOMIKA YAIKA A.E.

2. Ayopa £Toipou oKupodépaTtog

INTEPMIETON AOMIKA YAIKA A.E.

LYNOAO A.

a&ia oe eupwd

a&ia oe eupw

a&ia oe eupw

leviké olvolo e1Gpocv

a&ia og eupw

a&ia oe euped

1.200,00
1.200,00
1.200,00
1.000,00
1.200,00
1.200,00
1.200,00
1.200,00
1.200,00
1.200,00
1.200,00
1.200,00
5.025,00
1.200,00

20.425,00

421.386,00
172.224,12
19.647,00
66.061,75
37.085,53
5.876,78
1.625,00
1.280,57
13.740,68
16.578,04
60.000,00
2.150.099,40
650,00

2.966.254,87

2.986.679,87

256.803,18
132.508,69

389.311,87

389.311,87

130.051.304,31

5.803.592,08

5.803.592,08

29.262,68

29.262,68

5.832.854,76
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B. Ynnpeaieg
1. Ynnpeoieg vaUuAev Kal PETAQOPIKOV

AXAIKH N.E.
AIOAIKH N.E.

2. Noinég unnpegieg
NAYTITAN A.E.
IONIA ABEE
TITAN GLOBAL FINANCE PLC
ALVACIM LTD

INTEPMIMETON AOMIKA YAIKA A.E.

TITAN AMERICA
BENI SUEF

LYNOAO B.

1. YIIOAOINA

a&ia oe eup®

a&ia oe eup®

leviko auvolo ekpodv

Ta uno6Aoina TV ANAITACEWY Kal UNOXPEDNTEWY KaTa Tnv 31.12.2009 éxouv wg eENG:

CEMENTARNICA USJE AD
FINTITAN SRL

ANTEA CEMENT SHA
IQNIA ABEE

INTEPMIETON AOMIKA YAIKA A.E.

TITAN CEMENT U.K. LTD
NATOMEIA TOYPNQN A.E.
ESSEX CEMENT CO LLC

TITAN AIEGNHE EMTOPIKH A.E.
TCK MONTENEGRO DOO

BENI SUEF CEMENT CO.
OIKOMIMETON A.B.E.E.
ALEXANDRIA PORTLAND
DANCEM

AEMOS

ZLATNA

CEMENTI CROTONE SRL

TITAN GLOBAL FINANCE PLC
AXAIKH N.E.

AIOAIKH N.E.

MOAIKOE N.E.

NAYTITAN A.E.

TITAN AMERICA

7.943.786,67
2.701.000,00

10.644.786,67

766.463,19
359.474,33
22.832.330,81
105.245,53
50.833,81
137.442,73
9.115,31

24.260.905,71

34.905.692,38

40.738.547,14

31/12/2009

XpewaTikd Ynoloino

MioTwTiKO YnoAoino

51.483,70
5.936.795,00
8.683.161,78

129.163,40
15.657.571,43
2.261.409,75
813.687,12
1.223.982,51
270.000,00
78.499,50
100.714,66
58.079,93
881.560,80
26.091,00
57.960,83
3.443,18
455.238,00

637.216.547,56
6.201.809,76
1.605.304,00
225.000,00
422.373,89
8.800,58

36.688.842,59

645.679.835,79

Znpeiwon: ‘OAeg o1 ouvaMayég nou a@opolv oe NWAARGEIG, QYOPEG Kal NAPOXA UNNPECIOV £yIvav OTIG ayopaieg a&ieg Tou xpovou npaypatonoinang Toug.

AkpiBég avtiypago ano To BifAio MpakTikadv AioiknTikol ZupBouAiou.

Abriva,
ANQNYMH ETAIPIA TZIMENTQN TITAN



MAnpo@opieg Apbpou 10 N. 3401/2005

01 napakdte Avakoivaoeig/Tvmotonomaoeig éxouv otaAei ato Hpepraio AeAtio Tip@v kar Bpiokovral avapTnpéveg atnv otnv ioToceAida Tou X.A. ‘Onwg eniong kal oTnv 10TooeAida Tng

Etaipiag pag titan-cement.com

16/1/2009
21/1/2009
21/1/2009
23/1/2009
23/1/2009
29/1/2009

2/2/2009

24/2/2009
24/2/2009
24/2/2009
4/3/2009
4/3/2009
1/4/2009
1/4/2009
8/4/2009
29/4/2009
14/5/2009
14/5/2009
21/5/2009
28/5/2009
28/5/2009
28/5/2009
28/5/2009
19/6/2009
19/6/2009
22/6/2009
22/6/2009
24/6/2009
24/6/2009
25/6/2009
25/6/2009
9/7/2009
16/7/2009
16/7/2009
20/7/2009
27/8/2009
27/8/2009
27/8/2009
2/10/2009
2/10/2009
15/10/2009
15/10/2009
15/10/2009
19/10/2009
20/10/2009
20/10/2009
21/10/2009
21/10/2009
23/10/2009
23/10/2009
5/11/2009

‘Evap€n dianpaypdTeuong véwv peToxdv Adym Goknong dikalwpaTwv npoaipeong

[vwoTonoinon cuvaAayov

Avakoivwon pubpilopevng nAnpogopiag N. 3556/2007
[vwoTonoinon ouvaAAayav

Avakoivawan pubpilopevng nAnpogopiag N. 3556/2007
Oikovopiké npepoAdyio 2009 Tng A.E. TZIMENTQN TITAN

Néa Mpwtddikn ané@acn akupwvel OAeg TIg ddeleg AaTopikng e€6pu€ng Tou 2002 oTo Lakebelt. H napaywyn Toipévrou and To Epyootdaio Tou Pennsuco Ba cuvexioel kai n

ayopad 6a e€unnpeTnBei

AnoteAéopaTa Tou £Toug 2008

AnoteAéopata étoug 2008 Opidou

Avakoivwon nepi 6xoAlaopoU 01KOVOPIKOV KaTAOTACEWY
[vwoTonoinon ouvaAAayov

Avakoivwon pubpiZopevng nAnpogopiag N. 3556/2007
[vwoTonoinon cuvaAayov

Avakoivwan pubpilopevng nAnpogopiag N. 3556/2007

Evnpépwaon avoAuTdv yia Ta anoteAéopata kal TI npoonTikéG Tng ETalpiag

Yxohaopog Snpoaielpatog 29/4/2009
[vwoTonoinon ouvaAAayov
Avakoivwon pubpiZopevng nAnpogopiag N. 3556/2007

NAEn evbidpecou xpovikoU d1aoTApaTog ayopag 16imv PpeToxmv

MpéokAnon oe TakTIKA levikA ZuvéAeuon TV PETOXWV
AnoteAéopata A’ Tpiprivou 2009

AnoteAéopata A Tpiprivou 2009 Opitou

Avakoivwon nepi 0xoAlaopoU OIKOVOPIK®OV KATAOTACEWY
[vwoTonoinon ouvaAAayav

Avakoivwan pubpilopevng nAnpogopiag N. 3556/2007
[vwoTonoinon cuvaAAayov

Avakoivwon pubpiZopevng nAnpogopiag N. 3556/2007
[vwoTonoinon cuvaAaywv

Avakoivwon nAnpwpnic pepiopatog xphoewg 2008
[vwoTonoinon andgaong yia ndAnon 16iwv peToxwv

Avakoivwon ano@dacewv TakTIKAG levikng XuvéAeuong Twv peTdXwv Tng 24ng louviou 2009

OMokApwon N@AnoNg 16iwv peToxmv
[vwoTonoinon ouvaAAayav
Avakoivwan pubpilopevng nAnpogopiag N. 3556/2007

‘Exdoon Eupwnaikou OpoAdyou and tnv TITAN GLOBAL FINANCE PLC

AnoteAéopata E€aprivou 2009

AnoteAéopata E€aprivou 2009 Opidou

Avakoivwon nepi 0xoAIaopoU OIKOVOPIK®OV KATAOTACEWY
[vwoTonoinon ouvaAAayav

Avakoivawon pubpilopevng nAnpogopiag N. 3556/2007
[vwoTonoinon ouvaAAayov

Avakoivwon pubpilopevng nAnpogopiag N. 3556/2007
[vwoTtonoinon anégacng yia noAnon 16iwv peToxmv
IxoAlaopdg dnpooielpaTog

[vwoTonoinon ouvaAAayav

Avakoivwon pubpilopevng nAnpogopiag N. 3556/2007
[vwoTonoinon cuvaAAayov

Avakoivwon pubpiZopevng nAnpogopiag N. 3556/2007
[vwoTonoinon cuvaAayov

Avakoivwon pubpilopevng nAnpogopiag N. 3556/2007
[vwoTonoinon ouvaAayav
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5/11/2009 Avakoivwon pubpilopevng minpogopiag N. 3556/2007
24/11/2009 TvwoTonoinon cuvaMayov
24/11/2009 Avakoivwon puBpiZépevng minpogopiag N. 3556/2007
25/11/2009 AnoteAéopata evveaprivou 2009
25/11/2009 AnoteAéopaTta evveaprivou 2009 Opilou
25/11/2009 Avakoivwon nepi 6X0AIaopoU 0IKOVOPIK@V KATAoTACEWY
9/12/2009 [vwoTonoinon cuvaAlaywv
9/12/2009 Avakoivwaon puBpilépevng nAnpogopiag N. 3556/2007
9/12/2009 AikaiGpaTta Npoaipeang ayopag PETOXMOV
11/12/2009 TvwoTonoinon cuvaAlayov
11/12/2009 Avakoivwon puBpilopevng nAnpogopiag N. 3556/2007
15/12/2009 TvwoTonoinon cuvaAlaymv
15/12/2009 Avakoivwon puBpilopevng nAnpogopiag N. 3556/2007
15/12/2009 [vwoTonoinon cuvaAlaymv
15/12/2009 Avakoivwon puBpilopevng nAnpogopiag N. 3556/2007
16/12/2009 TvwoTonoinon cuvaAlaywv
16/12/2009 Avakoivwon puBpilopevng nAnpogopiag N. 3556/2007
17/12/2009 Mapaitnon A. TapBakdkn and péAog Tou AloiknTikoU ZupBouliou
17/12/2009 TvwoTonoinon oUp@wva pe 1o N. 3556/2007 Gpbpo 9 nap. 5
23/12/2009 TvwoTonoinon cuvaMayov
23/12/2009 Avakoivwon puBpiZépevng minpogopiag N. 3556/2007
24/12/2009 [vwoTonoinon cuvaAlayov
24/12/2009 Avakoivwaon puBpiZépevng nAnpogopiag N. 3556/2007
28/12/2009 TvwoTonoinon cuvaMaywov
28/12/2009 Avakoivwon pubpiZopevng nAnpogopiag N. 3556/2007
28/12/2009 ‘Evruno napoxng nAnpo@opikv N.3401/2008 (apBpo 4 nap. 20T)

Ztnv 10TooeAida Tng ETalpiag pag titan-cement.com Bpiokovral avapTnpéveg ol eTAOIEG OIKOVOPIKEG KATAOTAOEIG, TA NIGTOMOINTIKG €AEYXOU TOU OPKWTOU €AEYKTA AoyIOTh Kal oI ekBEaelg
Tou AloiknTIkoU ZupBouAiou Twv ETAIPIGV NOU EVOWPATMVOVTAI OTIG EVOMOINPEVEG OIKOVOPIKEG kaTaoTdoelg Tng ETaipiag.
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